
A FEDERAL-MOGUL 
W POWERTRAIN 

Dt.: 13111 November, 2019 

Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai 400001 

Ref.: Outcome of Board Meeting dated November 08, 2019 

Subject: Clarification w.r.t the financial results submitted under SEBI (LODR) Regulations, 2015 

Dear Sir/Ma'am, 

This is with reference to the financial results submitted by the Company for the half year/quarter ended 
September, 2019, on November 08, 2019. 

In view of the above, it may please be noted that the Standalone and Consolidated Limited Review Report was 
inadvertently missed and submitted without the same. The correct file for the financial results of the Company 
for the half year/quarter ended September, 2019, alongwith the Standalone Limited Review Report and 
Consolidated Limited Review Report are enclosed for your records and reference. 

You are requested to kindly take the same on records. 

Regards, 
Yours truly, 

For Federal-Mogul Goetze (India) Limited 

~ ~l...rt \ 2:,t-tf',R._\)WA~) 
(Dr alid Iqbal Khan) S.£..~7' · - l1~~s.~C.~1AA.\A-L. 

. 'hole-time Director & Company Secretary 
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'-\FEDERAL-MOGUL 
~ POWERTRAIN 

Date: 08th November, 2019 

1. Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai 400001 

2. Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400051 

Subject: Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Dear Sir/ Ma'am, 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, please be informed that the Unaudited financial results of the 
Company for the quarter ended 30tl' September, 2019 have been approved by the Board of Directors in its 
meeting held today, Friday, 08th November, 2019. A copy of the results along with the Limited Review 
Report thereon are enclosed for your kind information & record. 

Regards 

Yours truly, 

For ::7' Goetze (India) Limited 

(Dr. Khalid lqbal Khan) 
~ole-time Director- Legal & Company Secretary 

Encl. : As above 

CC: 1. National Securities Depository Limited 
Trade Word, 4th Floor 
Kamala Mills Compound 
Senapati Bapat Marg 
Lower Pare!, Mumbai 400 013 

2. Central Depository Services [India] Limited 
Marathon Futurex, A- Wing, 
25111 Floor, NM Joshi Marg, 
Lower Parel, Mumbai- 400 013 

Federal-Mogul Goetze (lndial Limited • Corporate Identity Number: L74899DL1954PLC002452 
Regd. Office : DLF Prime Towers, 10 Ground Floor. F79 & 80, Okhla Phase - I. New Delhi 110 020Tel. : (91-11 149057597 • Fax : (91-11 ) 49057597 

Corporate Office : Paras Twin Towers, 10th Floor, Tower B, Sector 54, Golf Course Road, Gurugram - 122 002 
Tel. : (91-12414784530 • Fax : (91-124) 4292840 • www.federalmogulgoetzeindia.com 



Walker Chandiok &_Co LLP 

Walker Chandiok & Co LLP 
21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II 
Gurugram - 122 002 
India 

T +91 124 462 8000 
F +91 124 462 8001 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Federal-Mogul Goetze (India) Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Federal-Mogul Goetze (India) Limited ('the Company') for the quarter ended 30 
September 2019 and the year to date results for the period 01 April 2019 to 30 September 2019, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by the SEBI from time to time. Attention is drawn to the fact that the cash flow 
figures for the corresponding six month period ended 30 September 2018 have been approved by 
the Company's Board of Directors, but have not been subjected to audit or review. 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('lnd AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), SEBI Circular 
CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as 'the SEBI Circular'), and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity , issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
section 143(1 0) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an aud it. Accordingly, we do not 
express an audit opinion. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Channa I. Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP Is registered 
with limited liability with identification 
number AAC-2085 and its registered office 
at L-41 Connaught Circus, New Delhi, 
110001, lndoa 



Walker Chandiok &.Co LLP 

4. Based on our review conducted as above nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in lnd AS 34, prescribed under Section 133 of the Act, the SEBI 
Circular, and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001 076N/N500013 

Anamitra Das 
Partner 
Membership No.062191 

UDIN : 19062191AAAADB4102 

Place: Gurugram 
Date: 08 November 2019 

Chartered Accountants 
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Walker Chandiok & Co LLP 
21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II 
Gurugram - 122 002 
India 

T +91 124 462 8000 
F +91 124 462 8001 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Federal-Mogul Goetze (India) Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Federal-Mogul Goetze (India) Limited ('the Holding Company') and its subsidiary 
(the Holding Company and its subsidiary together referred to as 'the Group'), (refer Annexure 1 for 
the list of subsidiary, included in the Statement) for the quarter ended 30 September 2019 and the 
consolidated year to date results for the period 1 April2019 to 30 September 2019, being submitted 
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by the SEBI from time to time. Attention is drawn to the fact that the figures of 
corresponding quarter ended 30 September 2018 and the corresponding period from 01 April2018 
to 30 September 2018 as reported in the Statement and cash flow figures for the corresponding 
six month period ended 30 September 2018 have been approved by the Company's Board of 
directors, but have not been subjected to audit or review. 

2. This Statement, which is the responsibility of the Holding Company's management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recogn ition and measurement principles laid down in Indian Accounting Standard 34, Interim 
Financial Reporting (' lnd AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the 
Act'), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as 'the SEBI 
Circular), and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
section 143(1 0) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable. 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and its registered office 
at L-41 Connaught Circus, New Delhi, 
110001, India 



Walker Chandiok &_Co LLP 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above , nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in lnd AS 34, prescribed under 
Section 133 of the Act, the SEBI Circular(s) and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 

Anamitra Das 
Partner 

No: 001076N/N500013 

Membership No. 062191 

UDIN: 19062191AAAADC9597 

Place : Gurugram 
Date : 08 November 2019 

Chartered Accountants 
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Annexure 1 

List of entities included in the Statement 

a. Federal Mogul TPR (India) Limited 

Chartered Accountants 



S.No Description 

Income 
Revenue From Operations 
Other Income 

Ill I ITotallncome(l+ll} 

IV I Expens n 

VI 

VII 

VIII 

IX 

XI 

XII 

(a) Cost of mllleriels consumed 

(b) Purchases of stock·in-trede 

(c) Ch11nges in inventonos of f1nished goods, 
work-in-proqress and stock-In-trade (flncrease\1 Decreno ) 

(d) Employee benefits expense 

(e) Fln~tnee costs 

(f) Deprecllltion and amort1sahon e11pen se 

(g) Other expenses 

Totalexpensas 

Profit befo re tax (III-IV) 

Current Tu 

Deferred T•x (crodrt) fexpense 

Tax Expe nse 

Prom for the pe riod efter tu tv-Vn 

Other comprehentl¥e Income 
(1) llems thai wiR not be reclassified to profll or loss 
(11} Income taJc re'-ting to items that wil not be reelaSSihed 

to PfOf.t or loss 

Total other comprehentl¥e Income for the pe riod 

Total Compre hensive Income for the period (VII·VIII} 

Profit and loss for the year 
Allnbutab.,to 

a) Owner ot the company 

b) Non controlling into rest 

Other c:omprehensi¥1 income for th• yur 
Attributoblo to 

a) Ownor of th~t compe ny 
b) Non controlling mtorest 

Total comprehensive Income for the ye ar 
Allnbulable to 
a) Owner of the company 

b) Non controlling interest 

Peid-up equtty share capt~! 

Face 'ltlfve of sh&re (INR} 

Earnn'19 per share (of INR 10 each) not•nnueti:sed 

"'"" 
Dituted 

Quarter ended 

30 September 20tl 

(Unaudltsd) 

25,419 23 
855 30 

28,274 .53 

8.3095e 
436tl1 

(475 42) 

7,52219 

109 79 

2. 184 40 
7,814 se 

25,10t.lll 

372.54 

178 20 
(877 37} 

(000.17) 

1.071.71 

1,071.71 

1,071.71 

1,071 .71 

1,071 .71 

1,071 .71 

5,583 21 

1000 

1 03 

1 03 

Quarter e nded 

30 June 2011 

(Unaudite d) 

30,730 59 

743 80 

31 ,474.3i 

g,42 361 

380 92 

1,937 26 

7,261 03 

182.67 

2,21 3 82 

8,4 17.26 

2i,818.57 

1.tl57.82 

53363 
54 87 

588.50 

1,0&1.32 

1.081.32 

1,088.32 

1,068.32 

1,019.32 

1,088.32 

5,583 2 1 

1000 

1 02 

1 02 

FEDERAL-MOGUL GOETZE (INDIA) LIMITED 

Regd Off : DLF Prime Towers, 10 Ground Floor, F- 78 & 10, Okhl1 Phue·l, New Oelhl·110020 

Corp off: 10th Floor, P1t11 Twin Towera, Tower 8 , Golf Course Road, Sector 54 

Gurugram-122002 

W.bslte : www.federalmogulg oetulndla .ne t 

CIN:l 74881DL 1154PLCD02452 

E mill : lnvutor.g~evance@jfederalmogul.com 

Phone/ Fax : +11 11 48057587 

Statement of flnancl•l results fM the quitter 1nd h•lf ye ar ended 30 September 2011 

St1ndalone 

Quarter ended I Year to date 
30 Septembe r 2018 30 September 2011 

(Un•udlted) {Unaudited) 

34,310 58 

1,10G OG 

35,4ttl.fl4 

11,860 53 
437 10 

(1.02) 

7,147 9 t 

225 05 

2.053 29 

10, 458 28 

32,111.4-4 

3.235.20 

957 78 

172 8 1 
1,130.31 

2.104.81 

(01 47) 
3 1 00 

(50.51) 

2,184.32 

2,104.81 

2,104.81 

(50.51) 

(50.51) 

2 ,184.32 

2,114.32 

5,5153 21 

1000 

3 78 

3 78 

58, 149 82 
1,5gg 10 

57,748.82 

t7,733 17 

81 7 53 

1,40 1 8 4 

14,783 22 

202 46 
4,3V8 22 

11,232 12 

55,711.58 

2.030.38 

711 14 

(122 51) 

{110.07) 

2.141.03 

2,141.03 

2,141 .03 

2,141.03 

2, 141.03 

2, 141.03 

5,583 21 

1000 

305 

305 

Ye~r to date 

30 September 2018 

(Unaudited) 

68,233 08 
1,5153 13 

tll,788 .21 

22,038 70 
739 15 

(1,251 37) 

14,8t2.55 
441 55 

4,01 4.73 

20.055 72 

82,851 .03 

7 .145.18 

2,249 78 
247 20 

2,488.18 

4.848.20 

(182 94) 

83t12 

(110.32) 

4,787.52 

4,148 ,20 

4,848.20 

{110,32) 

(118.32} 

4,717.52 

4,787.52 

5,StJ3 2 1 

1000 

83<1 

83<1 

Year ended 

31 March 2011 

(Audited) 

1,31,897 QO 

2,849 34 

1,34,747.24 

45,921.00 
1,45 1.74 

(2 ,833 50) 

29 ,757.16 

874 30 

8 ,15 1 33 

38.582 53 

1,21,804.47 

12.142.77 

4,23116 
3C1070 

4,591 .12 

8,250.85 

(467 44) 
163 32 

(304.12) 

8,554.17 

8,250.85 

8,250.85 

(304.12) 

(304.12) 

8,554.87 

1 ,554.17 

5,503 21 

1000 

1483 

1483 

Quarter ended 

30 Se ptember 2011 

(Unaudited) 

25,901 82 

287 82 

21.181.14 

7,527 47 

438 8 1 

(502. 12) 

7,728 7 1 

0 1 13 

2.288 67 
8,188 70 

25.725.23 

484.41 

250 20 
(877 37) 
(810.08) 

1.082 .48 

1,082.48 

121.01 
111.48 

1,082.48 

1121.01 
181.48 

1,082.48 

5.583 21 

1000 

1 00 

100 

Quarter ended 

30 June 2018 

(Unaudited) 

31,2Qtl 47 

5 18 58 
31 ,115.03 

8 ,448 00 

380 02 
1,076 44 

7,453 17 

01 05 
2.3t0 73 

8,873 eo 

28,544.70 

2.270.33 

7 10 00 

54 87 
715.81 

1.504.47 

1,504.47 

1,212.45 
212.02 

1,504.47 

1,212.45 
212.02 

1,504.47 

5,515321 
1000 

2 32 

2 32 

Consolld1te d 

Quarter ended 

30 September 2011 

(Unaudited) 

35,015.5V 

406 37 

35,511.81 

11,280.60 

437.10 

(454 47) 

7,352.72 

134 14 
2,182 42 

10,915 OQ 

31 ,837.51 

3,874.37 

1, 13e 92 

197 99 
1,334.91 

2.339.48 

(03 15) 
32 45 

{80.70) 

2,400.11 

2,084.38 
275.07 

2,339.48 

(80.12) 
(0.58 

(10.70) 

2,124.51 
275.65 

2,400.18 

5,583 21 
1000 

3 71 

3 71 

Ye1t to date 
30 September 20111 

(Unsudlted) 

57,108 20 

BOG 38 
58,004.87 

15,07(5 37 

817 53 
1,474 32 

15, 170 88 

152 78 
4,608 40 

17,060 85 

55,2811.93 

2.734.74 

070 28 
(822 50) 

147.78 

2.518.11 

2,518.11 

2,213.48 
373.50 

2,588.18 

2,213.48 
373.50 

2 ,581.i8 

5,503 2 1 

1000 

308 

308 

l 
R1 In IICI e xce pt per 1h1re data ' 

Year to dale 
30 September 20UI 

(Un1udlted) 

80,573 00 

058 55 
70,231.55 

21, 442 08 

730 15 

(1,008 03) 

15,200 04 

27105 
4.227 84 

21,015 15 

82,113.08 

8,118.47 

2.530 77 
317 3 1 

2 ,857.08 

5.281.31 

{18020) 
64 so 

{121.70) 

5,313.0i 

4,708.77 
482.82 

5,211 .311 

(120.54) 
11 .11 

(121.70) 

4,i19 .32 
483 .77 

5 ,383.01 

5,503 21 

1000 

003 

803 

Year ended 
31 March 20111 

(Audited) 

1,34,182 00 

1,424 55 

1,35,807.54 

42,074 24 

1,451 74 

(2.888 87) 

30.60 1 75 

512 70 

8,570 87 

40 ,382 07 

1,20,712.50 

14,8115.04 

4,070 52 

aes 11 
5,345.23 

9 ,541.81 

(481 12) 
187 31 

(313.81) 

8 ,183.12 

11,741.30 
808.51 

9,540.81 

(300.08) 
14.75 

(313.81) 

i ,050.38 
813.28 

1,883.82 

5,583 2 1 

1000 

15 71 

15 71 



Rs in l acs 

Statement of Assets and Liabilities: Standalone Consolidated 

S.No. Particulars As at As at As at As at 
30 September 2019 31 March 2019 30 September 2019 31 March 2019 

I Unaudited I (Audited) (Unaudited) !Audited) 

A ASSETS 

1 NON-CURRENT ASSETS 
(a) Property. plant and eQuipment 52.962.91 54.034.00 56.532.54 57.807.49 
(b) Capital work-in-proQress 3.388.89 2,805.67 3.460.92 2.828.68 
(c) lntanQible assets 37.35 37.69 37.35 37.68 
(d) Financial assets 

i) Investments 516.94 516.94 6.94 6.94 
ii) loans 1,192.77 1.210.53 1,192.77 1.210.53 
ii) Other financial assets 474.45 595.32 474.45 595.32 

(e) Current tax assets (net) 904.40 362.55 1,135.28 474.91 
(f) Other non-current assets 1 103.82 1 309.65 1 186.95 1 393.27 
Total non-current assets 60 581.53 60 872.35 64 027.20 64 354.82 

2 CURRENT ASSETS 
(a) Inventories 18,601.70 20,669.78 19.745.32 21,762.48 
(b) Financial assets 

i) Trade receivables 20,874.87 22,883.99 22,164.36 23,777.57 
ii) Cash and cash equivalents 3.032.66 942.21 4,900.62 1,122.15 
iii) Bank balances other than (ii) above . . 5,000.00 2,385.06 
iv) loans 77.37 108.38 77.37 108.38 
v) Other financial assets 1.078.36 1.252.15 1.133.22 1.265.13 

c) Other current assets 1 082.34 2 129.07 1 317.97 2 233.48 
Total current assets 44 747.30 47 985.58 54 338.86 52 654.25 

TOTAL ASSETS 1,05,328.83 1,08,857.93 1,18,366.06 1 '1 7 ,009.07 

B EQUITY AND LIABILITIES 
1 EQUITY 

a) Equity share capital 5,563.21 5,563.21 5,563.21 5.563.21 
b) Other equity 69,903.58 67 777.55 76 011.51 73 874.46 
Equity attributable to owners of the company 75,466.79 73,340.76 81,574.72 79.437.67 
Non conlrollinQ interest 6 358.38 6 352.88 
Tot al equity 75 466.79 73 340.76 87 933.10 85 790.55 

LIABILITIES 
2 NON CURRENT LIABILITIES 

a) Financial liabilities 
i) Other financial liability 35.07 . 35.07 . 

b) Provisions 3,918.73 3,741.59 4,067.11 3.860.92 
c) Deferred tax liabilities (Net) 1,113.97 1 936.47 1 396.51 2 216.40 
Total non-current liabilities 5 067.77 5 678.06 5 498.69 6 077.32 

3 CURRENT LIABILITIES 
a) Financial liabilities 

i) Borrowin!ls . 6,661.45 . 2,301.45 
iii Trade Payables 

-total outstanding dues of micro enterprises and small 1,482.09 2,050.15 1,494.50 2,133.19 
enterprises 
-total outstanding dues of creditors other than micro 18,794.08 16,292.75 18,840.51 15,744.54 
enterprises and small enterprises 

iii) Other financial liabilities 1,023.35 938.08 1,018.07 909.75 
b) Other Current Liabilities 1,615.30 1,807.48 1,701.54 1.954.92 
c) Provisions 1,879.45 2,089.20 1,879.65 2,097.35 

Total current liabilities 24 794.27 29 839.11 24 934.27 25141 .20 

TOTAL EQUITY AND LIABILITIES 1 ,0~,328.83 1,08,857.93 1 '18,366.06 1 '1 7 ,009.07 



Standalone Cash Flow Statement 

Rs in Lacs 
Particulars Six month period Six month period 

ended ended 
30 September 2019 30 September 2018 

(Unaudit~d\ fUn:=111rfih•rll 
A. Cash flow from operating activities 

Profit before tax 2,030.36 7,145.18 
Adju~tments for: 

Depreciation on property, plant and equipment 4,398.22 4,014.73 
Loss on sale I discard of property, plant and equipment (net) 140.93 85.62 
Provision for doubtful debts and advances 0.03 15.05 
Excess liabilities written back (292.19) (431.29) 
Provision for warranties 33.77 (3.08) 
Bad debts I advances written off 13.33 25.19 
Interest income (49.68) (36.89) 
Dividend income (318.75) (311.10) 
Interest expense 292.46 441 .55 
Unrealised forex loss/(gain) (net) (166.03) (47.02) 

Operating profit before working capital changes 6,082.45 10,897.94 

Movements in working capital: 
Decrease/(increase) in trade/other receivables 2,161 .79 (6,094.99) 

Decrease/(increase) in inventories 2,068.07 (1,829.97) 
Decrease/(increase) in other current and non-current financial assets 183.58 (714.02) 
Decrease in other current and non-current assets 1,078.14 534.11 
Decrease/(increase) in other current and non-current financial liabilites (20.48) 1,422.71 

Decrease in other current and non-current liabilites (192.17) (460.30) 
Decrease in current and non-current provisions (66.38) (340.86) 

Increase in trade payables 2,225.46 3,978.40 

Cash flow from operating activities post working capital changes 13,520.46 7,393.02 
Income tax paid (net) (1 ,253.69) (2,327.54) 

Net cash generated from operating activities 12,266.77 5,065.48 

B. Cash flows from investing activities 
Purchase of property, plant and equipment (including capital work-in-progress) (3,689.61) (5,497.51 ) 

Proceeds from sale of property, plant and equipment 35.00 117.80 

Movement in other bank balances (net) 129.17 (24.84) 
Interest received 80.36 93.54 
Dividends received 318.75 311.10 

Net cash used in investing activities (3,126.33) (4,999.91) 

C. Cash flows from financing activities 
Movement in borrowings (short term) (6,660.00) 556.24 
Interest paid (388.54) (428.20) 

Net cash (used) I generated in financing activities (7,048.54) 128.04 
Net increase in cash and cash equivalents (A + B + C) 2,091.90 193.61 
Cash and cash equivalents at the beginning of the year 
With banks - on current account 942.21 285.48 
Cash credit facilities from banks (bank overdrafts) (1.45) -

Cash and cash equivalents at the end of the year 3,032.66 479.09 

Cash and cash equivalents as per above comprise of the following 

With banks - on current account 3,032.66 479.09 
3,032.66 479.09 



Consolidated Cash Flow Statement 
Rs in Lacs 

Particulars Six month period Six month period 
ended ended 

30 September 2019 30 September 2018 
llln"''rlitP til l lln,.url itPrl\ 

A. Cash flow from operating activities 
Profit before tax 2,734.34 8,118.47 
Adjustments for: 

Depreciation on property, plant and equipment 4,608.40 4,227.84 
Loss on sale I discard of property, plant and equipment (net) 140.93 113.98 
Provision for doubtful debts and advances (0.44) 28.76 
Excess liabilities written back (279.37) (547.67) 
Provision for warranties 34.41 (1.30) 
Bad debts I advances written off 13.73 34.72 
Interest income (158.96) (115.82) 
Interest expense 152.78 225.78 
Unrealised forex loss/(gain) (net) (162.02) (41.61) 

Operating profi t before working capital changes 7,083.80 12,043.1 5 

Movements in working capital: 
Decrease/(increase) in trade/other receivables 1,761 .94 (5,944.41) 

Decrease/(increase) in inventories 2,017.16 (1 ,929.52) 
Decrease/(increase) in other current and non-current financial assets 169.30 (135.70) 
Decrease/(increase) in other current and non-current assets 952.55 (3,798.47) 
Decrease in other current and non-current financial liabilites (19.67) (358.53) 
Decrease in other current and non-current liabilites (253.38) (626.32) 
Decrease in current and non-current provisions (45.93) (313.74) 
Increase in trade payables 2,736.66 6,177.70 

Cash flow from operating activities post working capital changes 14,402.43 5,114.16 
Income tax paid (net) (1 ,630.65) (2,677.23) 

Net cash generated f rom operating activities 12,771 .78 2,436.93 

B. Cash flows from investing act ivities 
Purchase of property, plant and equipment (including capital work-in-progress) (3,742.29) (5,111.16) 

Proceeds from sale of property, plant and equipment 35.50 89.02 
Movement in other bank balances (net) (2,493.74) 69.67 
Interest received 170.01 142.47 

Net cash used in investing activities (6,030.52) (4,810.00) 

C. Cash flows from financ ing act ivities 
Movement in borrowings (short term) (2,300.00) 4,765.19 
Payment of dividend including dividend distribution tax (434.72) (424.29) 
Interest paid (226.62) (239.85) 

Net cash (used) I generated in financing activities (2,961 .34) 4,101 .05 
Net increase in cash and cash equivalents (A+ B + C) 3,779.92 1,727.98 
Cash and cash equivalents at the beginning of the year 
With banks -on current account 1,122.15 862.37 
Cash credit facili ties from banks (bank overdrafts) (1.45) -

Cash and cash equivalents at the end of the year 4,900.62 2,590.35 

Cash and cash equivalents as per above comprise of the following 

With banks - on current account 4,900.62 2,590.35 
4,900.62 2,590.35 



Notes: 
1 . ... :he abbv~ financial results of the Company have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at their meeting held on 08 November 2019. 
2 The limited review as required under regulation 33 o f SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 has been completed by statutory auditor for the quarter and half year ended 30 September 2019. 

The business activity of the Company predominantly fall within a single reportable business segment viz manufacturing and sale of Auto components. There are no separate reportable business segments. As part of reporting for geographical segments, the company operates in two principal geographical arejls of the 
world, i.e., within India and other countries (outside India). The aforesaid is in line with review of operating results by the chief operating decision maker. 

4 • The results have been prepared in accordance with the Indian Accounting Standards (lnd-AS) prescribed under section 133 of the companies Act. 2013 and other recognised accounting practices and policies to the extent applicable. 

5 The Group has adopted lnd AS 116 "Leases" effective 01 April 2019. as notified by the Ministry of Corporate Affairs (MCA) in the Companies (Indian Accounting Standard) Amendment Rules. 2019. using modified retrospective method. The adoption of this standard did not have any material impact on the profit o f the 
current quarter. 

6 The Company elected to exercise the option permitted under section 115BAA of the Income Tax Act 1961 as introduced by the Taxation Laws (amendment) Ordinance, 2019. Accordingly, the Company has recognised the tax provision for the quarter and six months ended 30 September 2019 andre-measured the 
deferred tax assets/liabilities on the basis of the rates prescribed in that section. The full impact of this change has been recognised in the Statement of Profit and Loss. Tax expense for the quarter and six months ended 30 September 2019 is based on effective revised tax rate which includes one time net credit of Rs. 
541.48 lacs on account of re-measurement of deferred tax assets/liabilities pertaining to previous period. 
The workers union at Bangalore plant had initiated a tool down strike, as intimated to the Stock exchange on 10 September 2019. The said strike was ca111ed off and workers resumed their duties on 03 October 2019. 
The figures in the consolidated financial results for the half year ended 30 September 2018 and corresponding quarter ended 30 September 2018 have been approved by the Company's Board of Directors, but have not been subjected to audiUreview. 
The figures in the consolidated and standalone cash flow statement for the half year ended 30 September 2018 have been approved by the Company's Board of Directors. but have not been subjected to audiUrevlew. 

Date : 08 November 2019 
Place: Gurugram (VInod Kumar Hans) 

Managing Director 

DIN : 03328309 


	Clarification to BSE
	FinancialResultsalongwithstandaloneandconsolidated

