STAR CEMENT LIMITED

(Formerly CEMENT MANUFACTURING COMPANY LTD)

11t November, 2020

The Listing Department,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block-G

Bandra Kurla Complex, Bandra-East
Mumbai-400 051

Stock code: STARCEMENT

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai-400 001
Stock code: 540575

Dear Sir(s),

Sub: Outcome of the Board meeting held on 11t» November, 2020 -
(a) Approval of Unaudited Financial Results for the second quarter and half year ended
30.09.2020
(b) Acquisition of Equity Shares in Meghalaya Power Limited, a Subsidiary Company

(@) Further to our letter dated 2nd November, 2020, please note that as per
recommendation made by the Audit Committee, the Board of Directors of the
Company at their duly convened meeting held on today i.e., 11th November, 2020
inter alia, has taken on record and approved the Unaudited Standalone and
Consolidated financial results of the Company for the second quarter and half year
ended 30th September, 2020.

A copy of the Unaudited Standalone and Consolidated financial results of the
Company for the second quarter and half year ended 30th September, 2020 along
with Limited Review Reports as submitted by the Company’s Statutory Auditors are
enclosed for your information and record. (Annexure : A)

(b) Pursuant to Regulation 30 of SEBI (Listing Regulations & Disclosure Requirements
Regulations, 2015) as amended, we hereby inform you that based on the
recommendation of the Audit Committee, the Board of Directors of the Company at
the meeting held today i.e., 11t November, 2020 have unanimously accorded their
approval for acquisition of 83,94,000 Equity Shares of Rs.10/- each (i.e., 49% %) in
Meghalaya Power Limited, a Subsidiary Company from Shyam Century Ferrous
Limited and others at a price not exceeding Rs.45.00 crores. Further, please note that
pursuant to aforesaid acquisition of shares, Meghalaya Power Limited will become a
Wholly Owned Subsidiary Company.
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STAR CEMENT LIMITED

(Formerly CEMENT MANUFACTURING COMPANY LTD)

The details as required under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated O9th
September, 2015 are given in Annexure-B.

The Meeting of the Board of Directors of the Company commenced at 04.20 p.m. and
concluded at 05.20 p.m.

Thanking you,
For Star Cement Limited

11-11-2020

Debabrata Thakurta
Company Secretary
Signed by: THAKURTA DEBABRATA

Debabrata Thakurta
(Company Secretary)
Encl. as stated.
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D. K. CHHAJER & CO.

CHARTERED ACCOUNTANTS

PNNEXURE- A

NILHAT HOUSE

11, R. N. MUKHERJEE ROAD
GROUND FL., KOLKATA - 700 001
PHOMES : 033-2262 7280/ 2262 7279
TELE-FAX : 033 2230-6106

E-mail : dkchhajer@gmail.com
kolkata@dkcindia.com

Independent Auditor’s Review Report on the Unaudited Standalone Quarterly and Year to

date Financial Results

To the Board of Directors of Star Cement Limited

1. 'We have reviewed the accompanying statement of unaudited Standalone Financial Results of Star Cement
Limited (“the Company™) for the quarter and half year ended 30 September, 2020 (“the Statement”), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting”, prescribed under Section 133 of the
Companies Act, 2013 as amended (“the Act”™), read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our

review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free from material misstatements. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit, We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3, nothing has come to our attention thal causes us o
helieve that the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (*Ind AS) specified under Section 133 of the Act, read
with relevant rules issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner in which it is 1o

be disclosed, or that it contains any material misstatement,

For D. K. Chhajer & CO
Chartered Accountants
FRN: 304138E

Ff‘“j.lfjf”}?{’ —,

Manoj K Rwﬁgla
Fartner

Membership No.: 057761 o
UDIN: 200511 6|ARAAAZAZA0

Place: Kolkata
Date: 11 November, 2020
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Independent Auditor’s Review Report on the Unaudited Consolidated Quarterly and Year to date
Financial Results

To The Board of Directors of Star Cement Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of Star
Cement Limited (“the Holding Company”) and its Subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”) for the quarter and half year ended 30 September,
2020 ( the “Statement”), being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 {Ind AS 34) “Interim Financial
Reporting”, prescribed under Section 133 of the Companies Act, 2013 as amended (“the Act”), read
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard reguires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free from
matarial misstatements. A review is limited primarily to inguiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated 29
March, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the extent

applicable.

4. The Staternent includes the results of the following entities:

Name of the Entities - Relationship ) 1
Star Cement Meghalaya L!mited- {SCMZJ__- B _._SLE{I{;EII'Y - .
Megha Technical & Engineers Private Limited (MTEPL) Subsidiary

Meghalaya Power Limited (MPL) Subsidiary

NE Hills Hydro Limited (NEHPL) Subsidiary - ;
Star Century Global Cement Private Limited (SCGCPL) Subsidiary B




5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards (‘Ind AS') prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

6. The Statement includes the unreviewed interim financial results of two subsidiaries i.e NE Hills Hydro
Limited and Star Century Global Cement Private Limited whose interim financial results reflect total
assets of Rs. 52.09 lakhs as at 30 September, 2020, Nil revenue for the guarter and half year ended 30
September, 2020, Nil net loss for the quarter and half year ended 30 September, 2020, Nil total
comprehensive income for the quarter and half year ended 30 September, 2020 and Nil cash flows
{net) for the half year ended 30 September, 2020, as considered in the Statement, These interim
financial results have not been reviewed by the auditors of such subsidiaries and have been furnished
to us by the Management and our reporting on the Statement, in so far as it relates to the amounts
and disclosures in respect of these subsidiaries, is based solely on such unreviewed interim financial
results, According to the information and explanations given 1o us by the Management, these interim
financial results are not material to the Group.

Our conclusion is not modified in respect of this matter.

For D. K. Chhajer & CO.
Chartered Accountants
FRMN: 304138E

=

Manoj K Roongta |
Partner
Membership Mo.: 057761

UDIN: 20057361 AAARABALCE XL

T —

L

Place: Kolkata
Date : 11 November, 2020
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Statement of Unaudited Financial Results for the QuarterMalf year eaded 30th Septembear, 2020

(%im Lacs)
STANDMLONE CONSOLIDATED
= -
T S Quarter ended | Cuarter enced | Quarter ended | Wall year ended | Half year onded | Yearendes |  Larer q“a‘! e | hiey aif yea ":"‘“’ Yearnded
Mo, 0.09. 2020 30,06, 2030 30.08. 1019 30.09.2020 309, 2019 31032000 31.03.2020
et % ik Uniidited 30.058.2020 06,2020 | 30.00.2019 0.0, XG0 30.09.2019 a
: i Linaudited Unaudited Unaudited Unaudited Unaudited i ik
1 [Income e
Revenue froer Dperators I8ATE.28 2855401 37.359.30 67,032,249 SigEagy| 1773l668 40, 185 95 15,187.19 3574708 9, 587.17 84,332 35 4.54,38% 54
Orther Incarne: 497.11 43733 IS0 934,13 145585 28058 BAE. 24 58737 TER.00 1,24%.31 1.504 54 287195
Tatad Income 18,975,345 28.991.23 38,3426 6796863 #3,355.63 | 1,80.13357 441,848.73 29, 784.26 39016.08 | 70,6iZ.48 85 816.80 1,87,758.33
2 P
8. Cost of frateish conaurned 1 BEET1 10,375 71 1291151 iT0es.a7 2385459 62,541 51 740344 5, 300,33 | 726750 14,274,77 15,652 42 13,896 53
b. Purchase of traded Goods 4,105 67 159178 PR 355742 527501 1100435 138837 1,159.32 | 136862 1.547.69 3605 58 7.081 98
Thange wries gonds, work-in-progress . :
. i Imentories of finished 5, ri-pr NG 4008 in-Lrade 1.444.52 {1.23315) 59,57 21237 {35730} {654 42} L08G 30 11,573.03] &35, 50 511.23 (502735 (TE9.62)
o, Employee enelis eapense 2,054 53 1,589 66 1.596.59 444,74 5, TEE.48 8,204.50 308775 3,040,538 1934.07 511808 591884 12.636.01
& Finance tait 401 68 41320 364,86 41486 85545 1,955 54 181 38 16543 T80 346,82 354.12 433,73
- Depreciation ana amertisation sxpense 103581 25544 103662 195176 2,000.40 4,331 2% 110663 203765 238385 414438 4,472 86 5,795 1§
b Cther experses 11 38740 10,5683 13.356.52 11,255.53 1,851 34 5763347 1775711 1378378 15.803.59 11.510.%9 41 608,50 52.032.46 |
Tabal Expenses 3506640 2501585 32 AZES56 0,083.2% T 7605 1,55.033.57 34,584 54 | 24, B58.87 34,141.09 58,453 82 71,510,498 155 106.62 1;
| i
3 | Profit beforg ecepticnat ems (1-2) 3,908.98 3.4975.38 550570 7,884.37 12, 55888 25,100.00 6,263.24 | 4,915.44 4,874.99 11,178.66 14, 326.40 32,5171
4 |Excemtional itams - - - - - ; . T - il
5 |Profit/{Loss) before tax {348) o 3,908.99 3.975.38 559570 7.884.37 12,558 88 25,100.00 6, 263,24 4,815.49 4,874.99 11,178,566 14,336.40 AsLT
B | Tax expenies 9.5 1787 16723 4E5 44 124112 3, 120:31 11584 491 T4 14174 S07.68 140534 342137
7 Nﬂtﬁwtmtifmr taw for the period [5-6) 381243 3.602.51 5,508 38 741493 11,347.76 Ii..!-?ﬂ.ﬁi'_ 614730 4,423.70 4,533.20 10,570.98 12,833.16 25,730, 34
B 1 Other Comprerensive Income Inchuding non- contralling interest inet of taxes} 1331 |5.804 2.7} Tl |4.z3} {21661 14,74 [9:21) (8.74] 5.53 15.54] 3697}
9 Tﬂmmﬁf the periad [1+8) 3.825.44 3,597.11 5,503.66 741254 11,343.53 21.843.08 6,062.04 4.414.49 452446 10,576.51 1251362 IE693.37
10 | Met Profit for the period attributable fo:
Shareholders of the Cornpany 3812.43 3 E03.51 530838 TA14.83 1t.3a% 76 £1.879.68 6027.28 4,330.53 L4461 30 1, 358,18 12 E50.07 15,554.98 |
Mean-controiling interest - = - - - 120,03 5277 7181 21373 7309 17536
11 | Other Comprehensive income attributable to: |
Shareholders of the Company 13.01 (5 40)) {47H 161 14.33) {2168 251 a7 _[8.74] {0.58) 19580 el k]
Norn-controllng intarest - - . - Sl | . 623 [0.14} a.04 6.0 (0403} e
12 | Tatsl Comprehensioe income atiributable o
Shareholders &f the Company 3,875.24 3.597.11 5300 66 T433.54 11,343.53 2184508 5.035.7% 4,521 86 445251 10,357.E3 13 B40.36. 2551858
HNon-contralling interest 3 - - - = 12625 SEh3 F1.B5 21E.ER T3.08 174 |
1
BT wp Eepulty Shane Capital |Face Value ol T 1/- each) 413470 412439 4,192,325 412429 419208 | 413409 412429 4.124.25 | 413339 &,134:29 4,152.39 4.192.29
14 |
32 a3.87 L3: pE 2.7t 335 ) 105 165 2,51 307 5.65
.92 BT L35 ] 271 538 LA6 108 105 3.5 107 &.ES




STiR CEMENT LINMITED
Statement of Segment Revenue, Results and Capital Employed for the Quarter/ Half year ended 30th September, 2020

- = . lzin Lacs}
CONSOUDATED = ———
Quarter Cuarter Cuarter Half year Half year
:z Particulars ended ended ended ended ended :?;:::::
i 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 Audivedd
Unaudited Unaudited Uniaudited Unaudited Unaudited
1 Segment Revenue B
) Cement 54,646.82 3681257 |  4BAT4B1| 9145939 | 10930471 | 33871587
[B] Power PR 237318 2206 4.936.41 505557 1223678
Total Segment Revenue 57.210.05 39,185.75 51,595.48 96,395.30 1,15,260.23 2,50,952.65
Less @ Inter Segment Ravenue-Cement 14,458.30 761565 10,627.84 22,073.99 2505411 54,410.05
Less | inter Segment Revenue Powes S2H61.F7 27287 2.720.56 4.934.64 587377 13,156.24
Gross Revenue from Operations 40,185.98 18,197.19 38,247.08 69,.387.17 #4,332.35 1,84,386.34.
] Segment Results (Profit/(Loss) Befare Tax & Finance Cost) -
[a) Cement 5,389.26 417592 3.336.82 G.575.18 1260017 29.065.34
{b) Power == 30246 375.58 360.21 71815 591,20 118590
Tatal 5,791.72 4,50L.61 4,197.03 10,293.33 13,191.37 30,254.24
Less : Finance Costs 151.38 165.43 76490 346.82 5412 333,73
Add ; Unaliocabile Expenses net off unallocable income 5230 579,26 Tad.80 1,232.55% 1489.15 283130
Tatal Profit/{Loss) Before Tax N 6,263.24 4,915.44 4,874.99 11,178.66 14,326.40 3215171
3 | Segment Agsets —
{a} Comant 1,93, 355.0% 1,0%,013.8%9 1.84,271.60 1.93,355.03 18427160 1,83,767.02
i) Power 11,089 74 21,33189 2395271 21,099 74 23,952.71 1241802
{c} Unallocated 063260 19,825.96 2B.35T.04 R340 Z8,857.04 29,629.53
Total 2,45,087.37 1,43,776.74 2,37.081.35 2,45,087.37 2,37.081,35 2,35,815.47
4 ﬁSég'menl;l.inbiliﬁes N— R
{2} Cement 4007713 44,868,148 4181856 A00TI 13 41 81856 41,133.12
{b] Power 1,173.54 1.405.17 191042 1,173.54 1,910.42 1,845.62
) Unallocated Sd2.40 345,54 L2428 542.40 124228 11892
Total 41,793.07 46,644.49 44,971.26 41,793.07 4497126 43,097.66
5 | Capital Employed [Segment Assets less Segment Lizbilities)
{a} Cement 1,53,277.9 147, 142.11 14245304 _-1,53.277:90 1,42,453.04 1,42 634,80
{b) Powear 19,936,340 20.527.72 F2.082.29 19.026.20 13042 25 2057240 |
{c) Unallocated 30,090.70 FO.460.42 2161476 30,090.20 17E14TE 249.510.61
Total 2,03,254,.30 1,97,132.25 1,92,110.09 2,03,2594.30 1,93, 110.09 1,92,717.81




S5TAR CEMENT LIMITED

Regd.Office : Vill.: Lumshnong, PO: Khaliehrigt, Dist. East fointio Hills, Meghaloya - 793210

[T in Lacs)
UNAUDITED STATEMENT OF ASSETS & LIABILITIES
Standalone Standalone Consolidated Consolidated
&l. No. Particulars As on 30,00,2020 As on 31.03,.2020 As on 30.09.2020 As on 31.03.2020
Unaudited Audited Unaudited Audited
A [ASSETS
1 |Mon Current Assets
Property, Flant and Equipment 25,325.04 2711761 65,629.13 59,2528.49
Capital work-in-progress 24,669.25 22,308.49 26,206.75 23,754,853
Right-of-use assets 273,96 284,62 28462 290,02
intangible assets 24.84 21.58 2053 24.09
Investments in subsidiaries 2374465 23744 65 -
Financial assets:
- Investments 13594 135.81 158.20 158.07
- Loan 439.15 43471 44591 44586
- Other financial assets . . 2. 743 BA 212.05
Deferred tax assets (net) 18.221.85 17,351 .44 30,146.34 2893371
Mon-current tax asset(net) 79.08 79.08 434,17 643,57
Other non-current assets 424514 4,351.81 6,171.58 6,294,759
Total non-current assets 97,158.93 95,829.80 1,32,255.89 1,30,055.48
2 |Current Assets
Inventaries 8.648.15 8,425.82 20917327 25,6590 .56
Financial assets:
- Trade receivables 10,075.53 10,693.35 10,204.03 12232325
- Cash and cash equivalents B, 752.42 23,823,958 g.042.95 24,105.83
- Bank balances other than above 24,759.02 2,597.35 28,875.27 405151
- Lgans 1,703.35 1,508.77 4,342.85 4,459362
- Other financial assets 40.12 40.05 35.04 36.04
Other current assets 2247505 19,152.30 35414.07 35,119.88
Total current assets 76,453.68 66,041.60 1,12,831.48 1,05,759.99
TOTAL ASSETS 1,73,612.61 1,61 871.40 2,45,087.37 2,35,815.47
B EQUITY AND LIABILITIES
Equity
Equity share capital 4,124,209 4,124.29 412429 4,124.29
Other equity 115, 204,00 1,07.681.47 1,91,5952 64 1,81,588.38
Meon Controlling Interest - - 7,217.37 700514
Total Equity 1,19,228.29 1,11,805.76 2,03,294.30 1,92,717.81
Liabilites
1 Mon-current liabilities
Financial liabilities :
- Borrowings 12,024.46 14,285.52 46.54 7418
- Other financial liabilities (Incl, Lease Liabilities) 11,121.29 1091436 11,1559.99 10,961.07
Employee henafit obligations 273.14 241.50 A60.232 434.70
Other non current liabilities 53.52 57.05 1,065.81 1,259.25
Total non-current liabilities 23,472.41 25,498.43 12,742.56 12,729.20
t  |Current Liabilities
Fimancial liabslities
- Borrowings 119.15 513,49 157.54 1,037.43
- Trade payables
Tatal m.lutstarpding dues of micro enterprises and small 7176 399.13 72.44 401.85
anterprises
Tetal ul.ﬂstanding dues of cre».ditors ather than micro 15.162.15 5.112.46 7 869.28 9.176.54
enterprises and small enterprises
- Other financial liabilities 11.023.72 10,235 %96 14,415.57 13,468.03
Employee beneafit obligations 361.70 318.08 490,79 442 34
Other current liabilities 3,899.25 3,988.09 5.637.65 584227
Current tax liahilities (net) 274.18 407,19 -
Total current liabilities 30,911.91 24,567.21 29,050.51 30,368.46
TOTAL EQUITY & LAIBILITIES 1,73,612.61 1,61,871.40 2,45,087.37 2,35,815.47
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STAR CEMENT LIMITED

Statarment af Cash Flow for the pericd ended 30th September, 2080

- - [FinLaes)
] Stardalonse Consalidated
oM Pacticidtas 1 Hadf year erded Half year ended Half year ended Half year ended
E i 30.09.2020 3009, 1019 D 30,05, 2009
| Lmadited Unadited Unaudited inaudited
(Al {Cach Flow fromn Opdrating Actatiss i
Brofit before tax :' TER4IT 12,558 88 11178 66 14,526,400
Adjustrents for -
Degretidtian and Amertsation: LA12E 201940 LN I AA72.86
Cinisphd Foregn Bedhangs Dain J1 G- o aspart recsivalike . g :Dwsi 2735
(Prof)y Loss om Sabe of Property Plant and Equipment L] 1w nr | 1)
Enberes income [rL AR |'1.1H.M§£ (L= | 1,807 .35)
Finatii Caits 51535 woa5 | maz,E EERe
Fair Valsaton (gainly Loss on investments HIRE [IE= 13 i 1315-; .
Allywance for fad and Doubthel Debe 11 S - 11500 :
Operating Profit befose working Capital charges RTINS 13A78 I.W'Rr 1765297
Adiustments for i
(Imrease)f Decrease in frade recemwables LiEER LEL RO Ay
Hnergaiel Desrease & lnvontarks Lz aay (2553 00) Frasn (ER i Fkeal]
e eaa T roxse @ Loaand 15T 53K 12,750 76} 138 26 el At
CInireasi]d Decreass b CitFes dssels {25034} 15, 506.32 |+ s 13, 70 E]
Irecrease i Decrease b in Trede ard oiher pagaldes slan AEFM i AT |6, 23300
Ircredse/{Decrsae | in Clher Liahibties srd Prosdsion S1053 (IS | 11060 LR R L)
Cavh Gengrated froem Opsarationd 14584 90 A7 A0 Bd 790 A0 ARk
Incame Tax Pakd {1 00 4} Lo i P s ] 12, 200 O3
rpt Cadhflow fram Operabing Activition |4} 1358400 A5, BRI FERELE 1] IR ]
{B)| Cash Nloe fram |reesting Activities
(Purchaseifsale of Property Plist and Equipment {inchudssg C'IP] (25735 06] 10073 7aE) 42 820.01) 18461 83}
Fraad DgpﬂﬂkIMjrghMMEhﬁml"H#pl_id:- [PERLAR:TH 116,323 50) 12&7HE TE) [1R.523 50
Intrest Received ELk L] LAGE I ey ] }AST IS
et Cash wsed in Imveiting Activithes (8] 124,486 26) [23,335.0%) [EL EERLH (2428801
{C)| Cash Flow fram Finanding Activities
Interest paid (w1, 13 (51 84 [ 87 mn.mh
P st Traim { Repayment af Long Term Borrowings | Lisbibes 42267 6] AFIT {7640 {3y
Procsch Trom A Ropaymant al) Shees Tern Borowings 1M (AR 18T 12781 20y
Paymuent af Leaze lixhisny JrevEy [raan ] L]
et Cash wsid in Financing acieeities () 13,470.27) 11,123.97) 11,2542 13,115,241
et Inziease/ (decrease] in cash-and cash equivatents [ A+B+C} {14,871.54) 48354 115,062 87} {BB7.28)
Cash and Cash Eqguivalents 3t the beginning of the yesr 23,623.96 7714 29,105.82 5091 3%
Cash andl Cash Equivalents 31 the end of the period B,¥52.43 8,271.08 9,042.95 B, 50, 08

NOTES TO FINANCIAL RESULTS:

Tre abave Unaudited Financal Bestdts as reviewed by the Audit Commitles Mave baen appresed at the maecing of the Board of Directors held on 11th November, 2020 The Lirmited
Review of Thess Reqidts & raguired urider Regdatan 33 of the SE3 (Listing Ohigatiors apd Gischosune Reguirements) Regulations H115, has been completed by the Statutary

Alditers of the Company,

The canseldatad resulty indude rasults of (s subsidiasies 5tar Cement feghatays Limited (SCML), Maegha Tecknical & Engmasrs Fraate Umited [(MTEPL), Meghalaya Power Limited
13APLY, NE Hills Hydra fed {NEHL} anc Star Cantury Global Cement Prvape Limited [SCG0PL]

On accnmint of the autbreak of COVID-19 virus, the Government of india had smposed a natisn-wide lockdown on 24th March, 2020 feading to' temporssy shut-dawn of
the Company's manefacturing facilities and operations, Since then the Governmant of India has progressively refaxed lockdown conditions and has allowed industries
and Businesses ba resume agerationg and the Campany has commenond its manufacturing agerations acrods all s plants in @ phased manner, 85 a result of lockdown
and related disruptions, the sabes vohime of this half year ara impacted and sccoedingly results of balf year of 2000-21 are not romparable with corresponding half
year of 201520 ;Epéﬂwg}’. In wiew of the highly uncertain economic envirgnment which k5 contineeesly ewbang on account of the COVID 19 sutbreak, the
managemant. has re-assesyed its liquidity position as 8% Septernber 30, 2020 and does not anticipate any challenge in the Carmpany's ability to continue as a going

oo inchisting recoverability of the carrying value of its property, plant and equspment, intangible assets and MAT credit.

The Coge gn Social Security, 2000 {'Code’) relating to emiployes benefits during emplayrisent and post-employment benefits received Presidential assent in September
03 The Code has bean published w the Gazette of india, bowever, the date on which the Code widl come into effect has not been notified. The Company will assevs

the impact of thie Code when it comes inte effect and will record any related impact in the period the Code becames effective.

Thers were no exoaptional iems dirdng the quarter and half year ended  30th September, 2020

Figuras of Ui uresiius serived fpeal s Dee Gegooapeed and dedaaified ta canliom 1o the clasaificaticn of current perind, wheriowsr peieseye

Date: 1ith Movember, 2020
Place: Kalkata

By order of the Boa
Far Star Cement Limited

[w? =

Sajjan Bhajanka
Chairman

M”"’]‘le\



STAR CEMENT LIMITED

(Formerly CEMENT MANUFACTURING COMPANY LTD)

ANNEXURE-B

SIL.

Particulars

Details of Information

Name of the target entity, details in brief such as size,
turnover etc.

Meghalaya Power Limited, a
subsidiary company.

The present Authorised Capital of
Meghalaya Power Limited is
Rs.20,00,00,000/- and Paid up

Capital is Rs.17,13,06,200/ -.

Whether the acquisition would fall within related party
transaction(s) and whether the promoter/ promoter
group/ group companies have any interest in the entity
being acquired?

If yes, nature of interest and details thereof and whether
the same is done at “arms length”.

Yes.

Meghalaya Power Limited is an
Associate  Company of Shyam
Century Ferrous Limited.

Star Cement Limited and Shyam
Century Ferrous Limited have
common promoters.

Proposal for purchase of 83,58,998
Equity Shares (i.e., 48.80%) of
Meghalaya Power Limited from
Shyam Century Ferrous Limited
and balance 35,002 (i.e., 0.20%)
shares from other shareholders be
made at “arms length basis”.

Industry to which the entity being acquired belongs.

Power Industry

Objects and effects of acquisition (including but not
limited to, disclosure of reasons for acquisition of target
entity, if its business is outside the main line of business of
the listed entity).

The Company is holding 87,36,620
Equity Shares of Rs.10/- each
(i.e.,51%) in Meghalaya Power
Limited. Proposed acquisition of
83,58,998 Equity Shares (i.e.,
48.80%) from Shyam Century
Ferrous Limited and 35,002 Equity
Shares (i.e., 0.20%) from other
shareholders will entail the
Company to increase its stake in
the Company to 1,71,30,620
Equity Shares (i.e., 100%) and the
company will become a wholly
owned  subsidiary of  the
Company

Regd. Office & Works : Lumshnong, PO. - Khaliehriat, Dist.— East Jaintia Hills, Meghalaya - 793 210, Ph: 03655-278215/16/18, Fax: 03655-278217, e-mail: lumshnong@starcement.co.in
Guwahati — 782 402, Assam, e-mail: ggu@starcement.co.in

Works :

Delhi Office :
Kolkata Office :
Durgapur Oﬂlce ;

Gopinath Bordoloi Road, Village -
Guwahati office : Mayur Garden, 2 Floor, Opp. Rajiv Bhawan, G.S. Road, Guwahati - 781 005, Assam, Ph: 0361-2462215/16, Fax: 0361- 2462217,
281 Deepali, Pitampura,
. Mipore Road, Satyam Towers, 1" Floor, Unit No. 9B, Kolkata -
C/o - Ma Chandi Durga Cements Ltd.,

STARGEMENT

Solid Setting

Chamatapathar, District — Kamrup (M),

Delhi-110 034, Ph: 011 - 2703 3821/22/27, Fax:

Bamunara Industrial Area, PO.- Bamunara, PS.- Kanksha, Dist, Burdwan,
Siliguri Office : Village - Kartowa, PO. — Mohanvita, District - Jalpaiguri, West Bengal — 735 135 / Top Plaza, 3" Floor, Near City Plaza, Sevoke Road, Siliguri -734 001, Ph: 0353-2643611/12

011 - 2703 3824,

West Bengal -

Bankura Office : Purandar Pur, District - Bankura, West Bengal -722 155
AN ISO 5001, 1SO 15001 & OHSAS 18001 CERTIFIED COMPANY

CIN NO. U26942ML2001PLCO0GEED

g-mail: guwahati@starcement.co.in
g-mail: delhi@starcement.co.in
700 027, Ph: 033-2448 4169/4170, Fax: 033-2448 4168, e-mail: kolkata@starcement.co.in
713 212



STAR CEMENT LIMITED

(Formerly CEMENT MANUFACTURING COMPANY LTD)

Brief details of any governmental or regulatory approvals | No

required for the acquisition.

Indicative time period for completion of the acquisition. The proposed acquisition be
completed within 31st March,
2021.

Nature of consideration - whether cash consideration or | Cash

share swap and details of the same.

Cost of acquisition or the price at which the shares are
acquired.

Total consideration will not be
exceeding Rs.45.00 crores.

Percentage of shareholding / control acquired and / or
number of shares acquired.

Proposal for acquisition of
83,568,998 Equity Shares (i.e.,
48.80%) from Shyam Century
Ferrous Limited and 35,002 Equity
Shares (i.e., 0.20%) from other
share holders.

Brief background about the entity acquired in terms of
products/line of business acquired, date of incorporation,
history of last 3 years turnover, country in which the
acquired entity has presence and any other significant
information (in brief).

Meghalaya Power Ltd is engaged
in power business. The Company
was incorporated on 4t October,
2002.

Turn Over of last 3 years :
31.03.2020 : Rs,12,217.10 lakhs
31.03.2019 : Rs.13,566.60 lakhs
31.03.2018 : Rs. 11,486.79 lakhs

STARCEMENT

Solid Setting

Regd. Office & Works : Lumshnong, PO. — Khaliehriat, Dist— East Jaintia Hills, Meghalaya - 793 210, Ph: 03655-278215/16/18, Fax: 03655-278217, e-mall: lumshnong@starcement.co.in
Works : Gopinath Bordoloi Road, Village - Chamatapathar, District — Kamrup (M), Guwahati — 782 402, Assam, e-mail: ggu@starcement.co.in
Guwahati office : Mayur Garden, 2 Floor, Opp. Rajiv Bhawan, G.S. Road, Guwahati - 781 005, Assam, Ph: 0361-2462215/16, Fax: 0361- 2462217, e-mail: guwahati@starcement.co.in
Delhi Office : 281, Deepali, Pitampura, Delhi-110 034, Ph: 011 - 2703 3821/22/27, Fax: 011 - 2703 3824, e-mail: delhi@starcement.co.in
Kolkata Office : 3, Alipore Road, Satyam Towers, 1" Floor, Unit No. 9B, Kolkata - 700 027, Ph: 033-2448 4169/4170, Fax: 033-2448 4168, e-mail: kolkata@starcement.co.in
Durgapur Office : C/o - Ma Chandi Durga Cements Ltd., Bamunara Industrial Area, PO.- Bamunara, PS.- Kanksha, Dist. Burdwan, West Bengal - 713 212
Siliguri Office : Village - Kartowa, PO. — Mohanvita, District - Jalpaiguri, West Bengal ~ 735 135 / Top Plaza, 3" Floor, Near City Plaza, Sevoke Road, Siliguri -734 001, Ph: 0353-2643611/12
Bankura Office : Purandar Pur, District - Bankura, West Bengal -722 155

AN IS0 9001, 1SO 14001 & OHSAS 18001 CERTIFIED COMPANY
CIN NO. U26942ML2001PLCO06663



