S A F F R O N Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, Andheri Kurla Road

e o o o o cnergising ideas J.B. Nagar, Andheri (East), Mumbai - 400059

Tel.: +91-22-40820912 | Fax: +91-22-40820999

Email: info@saffronadvisor.com

Website: www.saffronadvisor.com
CIN No.: U67120MH2007PTC166711

April 03, 2021

To,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai — 400 001

Script Code: 526869
Dear Sir/Madam,

Sub: Proposed Open Offer by Mr. Sunil Khetpalia (“Acquirer 1”), Mr. Maneesh Parmar (“Acquirer 2”)
and Mr. Ravindran R. (“Acquirer 3”) (Collectively Referred to as “Acquirers”) to acquire upto 35,75,000
Equity shares of Rs. 10/- each for cash at a price of ¥ 10 (Rupees Ten only) per Equity Share aggregating
upto X 3,57,50,000 (Three Crores Fifty Seven Lacs Fifty Thousand only), to the Public shareholders of
Kumbhat Financial Services Limited (“Target Company”) in accordance with the extant Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“Takeover
Regulations”) (“Open Offer”).

We have been appointed as ‘Manager’ to the captioned Open Offer by the Acquirer in terms of regulation 12(1)
of the Takeover Regulations. In this regard, pursuant to regulation 14(4) of the Takeover Regulations we are
enclosing the following for your kind reference and records:-

1. A copy of Detailed Public Statement dated April 02, 2021, (“DPS”) duly signed by the Acquirers. The DPS
was published today, April 03,2021 in the following newspapers:-

1 Financial Express English All Editions

2 Jansatta Hindi All Editions

3 Mumbai Lakshadeep Marathi Mumbai

4 Makkal Kural Tamil Registered office of Target Company

We shall arrange to courier the covering letter along with other original documents to your good offices shortly.
We request you to kindly consider the attachments as good compliance and disseminate it on your website.

In case of any clarification required, please contact the undersigned on (D) 022 4082 0915/ 9769340475, Email-
gaurav(@saffronadvisor.com.

For Saffron Capital Advisors Private Limited

\Olso

Onacdded (ot

Gaurav Khandelwal
Astt. Vice President
Equity Capital Markets
Encl: a/a




WWW.FINANCIALEXPRESS.COM

SATURDAY, APRIL 3, 2021

FINANCIAL EXPRESS 5

2

12
13
14

15

16
1.7
18
19

1.10
in

SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 13(4), 14{3) AND 15{2) OF THE
ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011 TO THE EQUITY SHAREHOLDERS OF

KUMBHAT FINANCIAL SERVICES LIHITED
: Kumbhat

Tel: +91 44 25388720 Fax: +81 44 25388720 Email: mﬂhmﬂmﬂrmmm

Website: www Jcom
Corporate ldentification Number: LESSS1TN1S83PLC024433

Contact Person: Mr. Sanjay Kumbhat, Managing Direclor

OPEN OFFER FOR ACQUISITION OF UPP TO 35,75,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10~
EACH OF KUMBHAT

(FACQUIRER 17), MR. MANEESH PARMAR ("ACQUIRER 27) AND MR
(COLLECTIVEL Aca.m&-)

¥ REFERRED TOAS * mmwwmgmnswﬂ

ON A PREFERENTIAL BASIS, REPRESENTING 26% OF FULLY PAID-UP EQUITY SHARE CAPITAL AND VOTING
CAPITAL AS OF THE TENTH WORKING DAY FROM THE CLOSURE OF THE TENDERING PERIOD OF THE OPEN
mm e

OF THE TARGET COMPANY, PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS

OF THE SECURITIES AND EXCHANGE BOARD OF INDIA [SUBSTANTIAL ACOUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 20117) (“OFFER” OR “OPEN
THIS DETAILED PUBLIC STATEMENT (“DPS”) IS BEING ISSUED BY

LIMITED, THE MANAGER TO THE OFFER
COMPLIANCE WITH REGULATION 13(4) OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC
ANNOUNCEMENT (“PA") FILED WITH BSE LIMITED
3{1) AND 4 OF THE SEBI (SAST)
BOARD OF INDIA (~SEBI")
2021, IN TERNS OF REGULATION 14{2) OF THE SEBI [SAST) REGULATIONS.

For the purpose of this DPS, the following terms would have the meaning assigned to them herain behow:

SAFFRON CAPITAL ADVISORS PRIVATE
FOR AND ON BEHALF OF THE ACQUIRERS IN
ON MARCH 31, 2021 IN TERMS OF REGULATIONS

REGULATIONS. THE PA WAS FILED WITH THE SECURITIES AND EXCHANGE
AND SENT TO THE TARGET COMPANY AT ITS REGISTERED OFFICE ON MARCH 11,

Share shall mean e iotal voling equity share capital of the Target Company on a fully
diuted hasic a= of the 108 (lanth) r from the closure of the T ing Penod of the Opan Ofier, La.
e Working Day Enenng

“Equity Shares™ or “Shares™ shall mean the fully paid-up equsty shares of face value of T 10 (Rupees Ten only) each
of the Target Company,

“Public Shareholders” shall mean all the equity sharehoiders of the Tanget who are ehgdie 10 lender thes
Exquity Shares in The Open Offer, except (1) Aoguirers and (i) Promioder and Promipler

“Preferential Allotment™ shall mesan aliotment of 80,00, 000 Equity Shares of the Company at par for cash io the
Acquirers in acoordance with SEBI (ICDR) Reguiations, as amended, subsect o and reguiatony approvals,

“Promoter and Promoter Group™ or “Sellers” shall mean Late Mr. Ajit Kumbhat, Mr. Vinay Kumbhat, Mr. Sanjay
Kumbhat Mrs. Pushpa Kimbhat Mr. Satch Kumbhal Mr. Diip Kumbhat Mr. Vardhaman Pansich, Me. Shanti
Kumbhiat, Mrs_ Prem Kumbhal, Mrs. Madhy Kumbhat and Mrs. Shaluntala Kumbhal

“Sale Shares™ means 651,000 Equity Shares of the Tarpel Company held by the Sellers on the 5PA Dais,
conshituting 4. 73% of Emerging Vioting Share Capitai of the Target Company.

“SPA" means the share purchase agreement dated March 31, 2021 execuled between the Acguirers and the Seliers,
purswsEnt o which fhe Acquiners have agreed 1o acquire fhe Sale Shares at a price of T 10- (Ten ondy) per Equily Share;
“SPA Date™ means the execution date of the SPA

*Tendering Perlod™ means the period of 10 {len) Working Days duning which the Public Shareholders may snder
thesr Equity Shares in acceptance of the Ofier, whach shall be desciosed in the Latter of Offer;

“Working Day™ has the same meaning as ascribed to it in the SEB! (SAST) Reguiatons.

ACQUIRERS, SELLERS, TARGET COMPANY AND OFFER
INFORMATION ABOUT THE ACQUIRER 1:

Acquirer 1, aged 51 years, sio Mr. Parasmal Khetpalia is residing at Fiat No. 202,
IMMWLWM Kiipauk, Chennai- 600010, India;

Acquirer 1 i hoiding a Permanent Account Number- AAFPRIG84N.

Acqueer 1 5 under mainculale

The networth of Acquanes 1 as on December 31, 2020 is ¥ 7.583.01 Lacs only (Rupees Sevenly Five Crores Exghty
mmmmﬂmmtamhmﬁdhrJMMMd Samdania and
Associates, Chanered Accountants (Membership No. 205838), Fem Regestration Mo (00 harving office at
MNo. 1, Pandaram Streel, Purasawaliam, Chennai- 600084, india; Emad id raj jcon;, vide
certificate dated March 23, 2021

Acouirer 1 confirms that he has not bean prohibited by SEB! from daaling in sacuriies, in terms of he provisions of
M&g:ﬁnﬁﬂﬂtaﬂhﬂ.IﬂasmﬂﬂFﬂMuuﬁnmmmmuﬂ

mimmmammanmmHhumdwmnmmuﬂ
Acquirer 1 confirms that he i not deciared as a fugiive economic offlender under Secion 12 of the Fugibive Economic
Ofienders Act, 2018

Acquarer 1 confirms, a3l curmently thans are N Penting IHGations PeMarng 1 SBouites market whine he 15 made
partylo.

Acgueer 1 doesn' elong 10 amy group

Acouirer 1 i not retated io Acquirer 2 8 3.

The detass of the ventures promoted/controlied'managed by the Acguirer 1 is given heneunder

Tel *% 47848, Emﬂ
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1. | KLP Pryecis Privale Limied Derecior & Sharehokder 4%

2 | Aadhi Enterprises Privale Limiad Derecior & Sharehoider %

3. | Edison Energy india Private Limited Durecter & Sharshoider &%

4 | Sankiechs infa Projects Private Limited Direcior Ni

5. | WLP Townships Privaie Limited Director & Shareholder 43.50%

6 | KLP Faility Management Sexvices Private LLP Desgrated Parmer 5%
[ SOUFTE. WWW. S Com)

Except a3 menBoned under point 1.11 above, Acguirer 1 confirms that he does niot hold dreciorships inany company,
inchuding a i=led company.

Acguerer 1 hereby undertakes and confirms that the enlibes mentionad under pont £ 1.11 above are not partopating
orinterested or acling in concert in this Open Offer.

Acquirer 1 hereby undertakes snd confirms hat he entiies mentionad in pointE 1.11 above are nol appeanng in He
willfil defauiiers kst of Recense Bank of Indka and are nol debarmed by SEBI from acoesting capdal markets a5 on dale.
Acguirer 1 undertaices nof fo sedl the equity shares of the Target Company held by him during the “Offier Penod” in
terms of Reguiation 254 ) of the Takeover Reguisbons.

There are no Person in Concert {"PAC") along with Acguirer 1 in refalion 1o the Offer within the meaning of
wamqﬂﬂﬂh_ Reguistons _ :
Acrpsrer 1 confirme fhat he & nol related in the Promoters, Direciors or ey employees of the Targel Company in any

TS

INFORMATION ABOUT THE ACQUIRER 2:
Acquirer 2. aged 44 years, sio Mr. Kundanmalj Parmar =
Road, Vepery, Chennai- 500007, indka; Tet: +91 99620 81500
Acquarer 2 is hoiding a Permanent Account Number- AAPPIZ648P.
Actprer 2 is under matriculate

The networth of Acguirer 2 as on December 31, 2020 is € 7,325.18 Lacs only (Rupees Three Crores Twenty
Five Lacs Bighieen Thousand Only) and the same is cerfified by J Ragesh Samdanta, Pariner of Rajesh Samdana and
Associaies. Chanered Accountants (Membership No. 205938), Frm Registration No.- (0076625), having office: at
MNo. 1, Pandaram Street, Purasawalkam, Chennai- 500084, india; Emal it rajeshsamdaria@yahoo.coin; vide
cerbificale dated March 23, 2021.

Acquirer 2 confimns that he has not been prohibited by SEB! from dealing in securities, in terms of he provissons of
Section 11B of the SEBI Act. 1992 2= amended (“SEBI Act™) or under any ofher Regulation made under the SEBI
Act

Acguirer 2 confirms that he is not categorized as a “wilful defaulter” in terms of Reguiation 2(1) (22) of the SEBI
{SAST) RegulaBons.

Acquirer 2 confirms that he &5 nol deciared as a fugitive economic offender under Section 12 of the Fugitive Economic
Ofienders Act, 2018.

Apruirer 2 confirms: fhat currently there are no pending iigalions pertaineng o securiies marke! where he is made
party .

Acquirer 2 doesn'1 belong ko any group.

Acguirer 2 is not related o Acquirer 143,

The detads of the ventunes promotedicontrolied managed by the Acquaner 2 i grven hensunder:

at 6D, Prince Paradkse Apartment, 75, Jarmiah
manshparmanfomad com.
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1. | KLP Projects Private Limited Director & Sharehoider 41%

Z. | Aadhi Enterprises Privale Limied Derecior & Shaneholder %

3. | Pamar Remedies Private Limited Director & Sharsholder 50%

4. | Sanidecha infra Projacts Privale Limited Deractor N

5. | KLP Townships Privale Limiled Direcior & Sharehoider 4.50%

6. | KLP Faciity Management Services Private LLP Designated Partner 0%
[ SOUrTE; WWW.mCE. com).

Except as menlioned under point 1.11 above, Acguirer 2 confirms that he does not hold drectorships i any company,
inciuding a ised company.

Actuirer 2 heraby undertakes and confirmes that the entities mentionad under poind £ 1.11 above are nol pariicipating
or inferesied or aching in concert in this Open Offer.

Acquirer 2 hereby underiakes and confirms that the entiies menBoned in poini® 1.11 above are nol appearning in the
willfiul defauliers kst of Reserve Bank of India and are not debamed by SEBI from acoessing capital markets a5 on dale
Acquirer 2 undertakes not 10 sell the equilty shares of the Target Company held by him during the “Offier Period” in
terms of Reguiation 25(4 ) of the Takeover Reguiations.

There are: no Person in Concert (SPAC™) along with Acquirer 2 in refalion o the Offer within the meaning of
Hnuﬂlmﬂﬂnmmw

mzmum-mmum Promoiers. Direciors: or ey employess of fhe Target Company in any

mmmmx

Acguirer 3, aged 56 years, 50 Mr. Ramachandran having permanent residence at residing at 19, V'V Vanniyan Strest,
Virudhunagar- 626001, and address for communication at Fiat No 201, First Floor, Piot No. 13 (New). 'GBlock, 19th
Street, Anna Magar, (Wesf), Chennai — 600 040, Tami MNadu, India; Teb +31 BE255 37525 Emad
ravandranet 001 @gmad com.

5 | Sassh Kismnbnet S, Parasy Streed, Filpaok, Chenna- BO0010 55 500 0ar
6. | Dilp Kumbhat 1318, Lamech Avenue, Spurtank Road, 77 400 058
Chetpet, Chennai G031
7. | Vardhaman T 13, 4™ main road, Anna Nagar. Chennas- 16,600 012
|| Pamih 80000
A | Shant Kumbhai 54 Parasy Streel, Kipauk, Chenna- 00010 14 TO0 11
8. | Prem Kumbhat L& Farasu Sweet, Kiipaul, Chenna- 600010 10,800 .08
100 | st Murmbihagd 5S4, Parasy Stesd, Kigsuk, Chenngs- 800010 3400 a2
1. | Shakuntaia SA, Parasu Streel, Milpauk. Chennai- 500010 BOO 0.0
TOTAL 6.51,000 4T

* caicutated on the Emenging Vioting Shane Capital of the Targe! Comparny
§ Ouwt of 1,84 900 shares onginally held by Late Mr. Ajit Kumbhat, 64,900 shares are in physacal form and are curmently
in process of getiing ransmtted fo his legal heir Mrs. Madhu Kumbhat. Further, 1,20,000 shares hedd by him in the
demal account of Lale Mr. A Kumbhat shall aiso be transiemed o the account of Mrs. Madhu Kumbhat upon the
resaase of fhe lock-in restriciions imposed by BSE

of all Open Offer formaiibes. the Sellers shall be reciassified &% per Reguiabion 31A of Securites and

MMHWMMHWW}WWEHM
INFORMATION ABOUT THE TARGET COMPANY

i‘l The Tanget Company was incorporated on February 18, 1993 under the Companies Act 1956 as "Mumbhat

Fnancial Services Limited” vide Certificate of incorparation issued by Registrar of Companies, Tamil Nadu The

Company ideniificaiion Mumber of the Targed Company is LESST TN 18993P 0024433

The Offica of the Tamet i situated at Kumbhal Complex, Sth Floor, 29, Raltan Bazaar,

Chennai, Tamil MNadu, 600003: Tel: +91 44 25388720; Fax: +91 44 25388720; Email:

Mmm waww kumbhatfinancialseniacestimaed com.

The Equsty Shares of Target Company are ksiad only on BSE Limitad and having Scrip Code 526869

The ISIN of Equity Shares of Target Company s 0t9.

WHIMMHEMMMMHE&N“WE

The Target Company being a NBFC is presently engaged in the business of prowiding ioans and advances
(Source: Website of the Company)
The Authorized Share Capital of the Target Company iz ¥ 10,00,00,000 (Rupees Ten Crores) comprising of
TageCampary & 4750000 (s FurCos Sy e s oo conpeog 4 51000y
Shares of value ¥ 10 each Board of Direciors of the Target Company, subject fo approval of e
shamehoiders, has spproved inonease in Authorzed Share Capitsl o T 15,0000, 000 (Rupees Fifieen Crones)
comprising of 1,50,00,000 Equity Shares of face vaive ¥ 10 each. Further, Board of Direciors of the Target
Comgany, subject o approval of the shareholders, has approved allotment of 90,00,000 Equity Shares on
prefierantsl basis &t par for cash 1o the Acguiners.
As on the date of this DPS., there ane no outstanding parfly paid up shanes of the Target Company. (Source:

wiww_bzesncka com).
are nireguently traded on BSE within the maaning of explanaton
Reguiations.

The Equity Shares of the Target
provaded in Reguiation 2(f) of the SEBI

H_‘Ewmmmma. 2019 and 2020 and
pissessadaned (% in Lakhs, except EPS)

The bnef audied fnanciaks of the
It revrwe for e e e

Limited reviewed For the financial year ended
December 31, 2020

52
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54
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46.67
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After Tax
Eamings Per Share (EPS)-
Basic and Dikuted (7)
Shareholders Fund

6. DETAILS OF THE OFFER

6.1 Ths Offer is being made i 3l the equity shareholders of Tamget Company ofher fhan Acguirers and Promoier Group

of the Tamet Company io acquine up o 35, 75,000 [Thirty Five Lacs Seventy Free Thousand only) fully peid Equity

of thﬁmcﬁﬁmm of ¥ mm%ﬁfwhﬂ‘ﬂﬂ
g Voling alaprceof T1 per

(“Offer mb!mmmmmﬁmwmwmmmr%1

The Offier Price is payable in cash in acoondance with Regulation 3 1)(a) of the SEBI (SAST) Reguiations.

This Ofler is not condiional on any minmum evel of accaptance and is not @ compeling offer in terms of

wmw:umnrusmqmsnm

There ar no coNGBIoNS 3% sipulated n thie SPA_ the mesating of which would be outside the rsasonabis control of

the Acquirers, and in view of which the Offier might be withdrawn under Rieguiation 23(1) of the SEBI (SAST)

m&ﬂﬂﬁmdhmmgzwmum as lﬂ:ﬁmﬁuhﬂ all bens,
d“ﬁ SNCUMBrances wﬂ mmm njﬁhﬁwhﬂi o
and nghts offer deciansd thereol.

T fhe best of the knowiedge and belief of the Acguirers. as on the date of fes DPS, there are no statutony or other
approvals: requined io implement the Ofier ofher than as indicated in section Wl of this DPS. If any ofher stahulory
approvals ane requined or become appliicable prior io completion of the Offer, the Dfier would be subject io the
receipt of such other statudory approvats. The Acquirers willl not procead with the Offer in the event such statutory
approvals are refusad in lerms of Regulaiion 23 of the SEBI (SAST) Regulabons. In the event of withdrawal, 2
pubiic announcement will be made within two working days of such withdrawal. in the same newspapers n which
this DPS has been published and such public announcement will also be sent fo SEBI. BSE and to the Target
Company al itz regestened office:

The kanager 1o the Offer does not hoid any Equity Shares in the Target Company as on the date of

as Manager fo the Offer and as on the dale of this DPS. The Manager to the Offer further deciares and
undertakes that it shall nof deal in the Equity Shares of the Target Company during the peniod commending from
ihe dale of s appoiniment a3 Manages io the Diier @l he expiry of 15 days from fhe date of ciosure of this Open
Ofer

Tmmmmmwmumw:;ﬁ:mmduhy%mw

saie, iease, encumbrance or otherwise for a penod of two vears except in the ordinary course of business
Target Company's fulure policy for disposal of iis assets, i any, within two years from the compleSion of Offier will
b dacided by its board of direciors, subjact I the apphicable provisions of e iaw and subssct 1o the approval of
the sharehoigers Ihrough special resolulion passad by way of postal ballot in terms of Reguiation 25(2) of SEBI

18.46
]
0.16

320.59 91322 ab 82

83
6.4

66

E7

(SAST)
69 Tothe extent e post offer holding of he Acguiners, exceeds the maxamum i non-pubic shansholding
in terms of jon 38 of the Secuniies and Exchange Board of india (Listing and Desclosure
i read with Secunies Contract (Reguiation)

Regqurements) Raguiations, 2015, (*SEBI LODR, : _
Rules, 1957, and subsequent amendments therelo ("SCRR™), the Acquirers undertaie fo reduce thesr
sharehoiding to the level siipulated in the SCRR within the fime and in the manner specified in fhe SCRR and

SEBILODR Regulafions.
6.10 I the Acquirers acquere Equity Shares of the Company during te penod of wesks after the
tendenng period at a price higher than the Offler Price, hen the Acguarers shall pay the between the

highest price and the Offier Price, fo all sharehoiders whose shares have been accepled in the Offer
ﬂmﬂy:hpimhhdnﬂmﬁuthmmnﬂuﬁummdﬂhmﬂnhmﬁ
such acquesiion is made under another open offer under the SEBI (SAST) Regulations, or pursuant to SEBI
mamwmmawawmpMMnummmn
siock exchanges, not beang negoliated acquisition of shares of the Target Company in any form

L. BACKGROUND TOTHE OFFER

This Open Offer is besng miade pursuant 1o the SPA and Prefereniial Allotmen! in acoordance with Regulations
3{1) and 4 of the SEB! (SAST) Reguiaions and SEBI (ICOR) Reguiations as a result of & dred! substantial
acquisition of Equity Shares and voling rights of the Tamget Company by the Acguirers.

2 mmaimummm-nam-nmummmtﬁ:m One

il

Thousand) Equity Shares (“SPA Shares™) representing 4.73% of the Target

Company, at a price of € 10~ (Ten only] pHEmlterImdmeTngEt mhtﬁsmm

(Rupees Sidy Five Lacs Ten Thousand only) payable incash as below:

mmam
= In the event of non-compiance of any provisions of he SEBI (SAST) RegulaBons, fhe SPA shall nof be acled
upon by the SPA Seller or Acquiners.

- Subject to sharshoiders . he Seller shall, compieton of takeover formalibies, reinquish the
nmlmﬂmhmdh&m e

- For some of e abowe lems mone defined in the SPA and olher detalls of SPA, Public
Shareholders of the ridry resder which would be avadable o them for inspection during
the Tendening Period at the office of the Manager o the Offier.

3. This mandsiory Ofier = being made by fhe Acguiers, in compliance with Reguiafions 3{1) & 4 and ofher
4 Mmrmu:l':ﬁmhhmmmm subsstantaal acquisiton of shares
: 3
and voling nghts in the Target Company and corirol of the Target Company. Acguirers donol have
any plan o make major changes in exisiing ine of business of the Target Company:
. SHAREHOLDING AND ACQUISITION DETAILS
The cument and proposed equity shaneholding of the Acguiners in the Target Company and the details of the
BCpUESIon are a5 iolows:

—a
v

Details Acquirer 1 Acuirer 2 Acouirer 3 Total
Number of Equity = Mumber of Equity | Mumber of Equity
~ Shares and (%] | Shares and %) | Shares and *{'%) ~
Shareholding as on the PAdate NIL NIL ML ML
Equity Shares acquired fhvough SPA 3089000 308000 33000 651000
(2 25%) (2 25%) (024%) (4.73%)
Shares aouired bebwean the PA daie ML
and the DPS daie
Alotment (31.09%) (31.00%) (32T%) (65.45%)
Equity Shares proposed 1o be acgured 16.58.000 16.98,000 173000 35.75.000
in fe Offer (12.35%) (1235%) (1.30%) (20%)
| (assming 0 scceptance)
Post Offer Shareholding on diluted E2E2000 E2E2000 BE2000 13226000
basis on 10th working day afer (45 85%) 45 50%) 481%) {96 10%)
chosing of Tendering period
* calculaied on the Emenging Valing Share Capital of the Tarpet Company
IV. OFFER PRICE

1. TheEquity Shares of the Target Company are iisted on BSE Limited only.
2 The snnualized trading lumover in the Equity Shares of the Tarpel Company on BSE based on irading volume
wmumwmm March 1, 2020 to February 28, 2021) prior to the month of PA is as given

= m

There has been no revision n e Offer Price of 1o the size of this Offer as on the date of this DPS.
iAn upwand revisaon in the Ofier Price or fo fhe size of this Offer, if any, on account of competing offers or ofherwise, will
be done at any time prior fo the commencement of the last one ing day before the commencement of the
g pariod of this Ofler n accomdants with Reguiation 18(4) of the SEB! (SAST) Reguiations. in the evant of
such nevesaon, the Acquirers shall (i) make comesponding inCreases 1o the escrow amounts, 25 more pariculary sal
out in paragraphs V of this DPS; (1) make a public announcemant in the same in which this DPS has
been published; and () ssmultaneously with the ssue of such announcement. inform SEBI, BSE and the Tarpet
Company at its regisiered office of such revisaon.
FINANCIAL ARRANGEMENTS
Azsuming full acoepiance. the iolal funds requirement o meet fhis Ofier s T 3,57 .50,000/- (Three Crones Fifty Seven
Tfmmdm December 31, 2020 is T 169.80 (Rupees One Croes Sady
iequid 1ason 1 sT1 Lan::m'qr Mine Lacs
Eﬂnﬂmﬂﬁ#]aﬂhmnmﬁdhwﬂﬂam Partner of Raiesh Samdaria and Associates,
Chartered Accounianis (Membership No. 2055G8]), Firm Regisiralion No. (DITBG2S5), having office at Ma. 1,
Pandsram Streel, Purasawalicam, Chennas- 600084, India; Email id- rgshsamdana@yahoo oo in; vide oerilficale
dated March 23, 2021.
The liguid assets of Acguirer 2 a5 on December 31, 2020 is € 169,80 Lacs only (Rupees One Crones Sixty Ming Lacs
Eighty Thousand Only) and the same s certified by J Rajesh Samdaria, Partner of Rajesh Samdaria and Associales,
Chariered Accountants (Membership No. 205938, Frm Registration No.: (0076625), having ofice at No. 1,
Pandaram Siresl, Purasssalicam Channss- 600084, Inda; Emad id- rapeheamdanafiyahon oo in; vide oatificate
dated March 23, 2021,
The liquid assets of Acguirer 3 as on December 31, 2020 is T 17.90 Lacs only (Rupees Seveniesn Lacs Ninety
Thousand Only) and the same is cerfiied by J Rasesh Samdana Partner of Rajesh Samdania and Associaies,
Chariered Accountants (Membership No. 205938), Frm Registraion Mo (D076625), having office at No. 1,
Pandaram Street, Purasawalicam, Chennas- 600084, Inda; Email id: rasshsamdana@@yahoo con; vide centificate
dated March 23, 2021
in accordance with Reguiation 17(1) of the SEBI [SAST) Reguiations, the Acqguiners have opened an escrow cash
mwwm w1mmrmmmmmﬂm
COMmpaTy mm Companies within Meaning
of the Baniing Reguiaion Act, 1849 and having its registened % Mear Chald Circle, Old
mw.mmm,mmnmnmmﬂmmwhm
situated at ICIC! Bank Limiied, Capétal Markets Dwision, 1si Floor, 122, Mistry Bhavan, Dinshaw Vachha Road,

hﬂnz_ mm-m::u 400020 and have made a cash deposit of T 3,57 50,000 (Three
Crores Fifty Seven Lacs Filty in the Escrow Cash Account. The cash deposiled in Escrow Cash
mm1“ﬂmwm o the Equity Shareholders under this Offer. The
Acquirers have empowered the Manager o the Offier io operale and io realize the value of the Escrow Cash Acoount
interms of the SEBI (SAST) Reguiations.

The Acquirers have confirmad that they have adequate financial resources 10 meet their under the Open
Offer and have made fim financial arangements for finanong the acquesition of the Shares, in tams of
Regulation 25(1) of the SEBI (SAST) Reguiations.

In case of any upwand revision in the Offer Price or the size of his Ofier, the value in cash of tha Ezscrow Amount shaill
be computed on the revised consaderation calculated at such revisad offer price or offer se and any addiional
amounts required will be funded by the Acquirers, prior 1o eflecing such revision, nmd‘ﬂaﬁnﬁm 17(2) of the
SEBI (SAST) Regulations.

Based on e above, Saffron Capital Advisors Privaie Limiled, I e Ofier is satished that firm amangements
have been put in place by the Acquirers ko implement the Open Ofier in full accordance with the SEBI {SAST)

STATUTORY AND OTHER APPROVALS
Ewﬁ d“;lmni:ﬂ rau:rd ﬂﬂt?ma,m?‘mm dnﬂm DlﬂFt
or ' 15%in terms 10n No. :
{Fﬂ:m%ﬁmmm_msh of management and control of Non- Banking Fnance
Company. The Target Company is in process. of malang appiication wilh Reserve Bank of india, Chennai branch for
e ransfer of management and conirol of the Target Company. The approval s curmently awaited
Emﬂuwm 1o the best of the knowledge of the Acquirers, thene ane no other statulony approvals required by
0 complete this Offier. However, in case of any such approvals are regured by the Acguarens
laﬁdﬁhﬁnhmdh“mﬂhtﬁﬂh&nﬁdhmmmhm
shall make he NBCESSAry ApPECERoNS for Such stalulony approvals.
Iif any of the public sharehoiders of the Target fhat are nof resident in Inda (such NRis, OCBs and Flls)
requee any approvals interalia from the Reserve Bank of India or any regulatony body for the transfer any Equity
Sharnes o The Acguiners, they shall be reqguined o subimit such approval along with the ofher documenis reguired o be
lendered 10 accept this Offer. if such approval is not submilied, the Acquirers reserve the night o reject the Equity
Shares tenderad by such shareholtders thal ane not rasident in india Subct 10 the necaipl of statitony and ofhar
approvals, if any, the Acquirers shail complete all procedures relating 10 payment of consaderation undes Bt Offer
withan 10 working days from the date of expiry of the tendening peniod o those Equity Sharehoiders whose share
cerfificates andior ofher documents are fpund valid and in onder and are accepied for acguisiion by the Acquirers.
The Acquirers shall compiete all procadunes rsdating 1o payment of consaderation under this Offer within 10 working
days from the date of expiry of the lendering panod Io those Equity Shareholders whose share certificales andior
other documents ane found valid and in onder and ane accepied for acquesiion by the Acguiners.
In case of delay in recespd of any statulory Bpproval, the SEBI may, if safisfied that defayed receipt of the requisie
mmrﬂﬂnnwﬂldﬁlumdMMWhﬂndhmu
pursue the application for the approval, grant extension of me for the subpact 10 the Acquiners
pay inferes! 10 the shareholders as directed by the SEBI, in lerms quiﬂﬂn-ﬂln [
Reguiabions. Further, if ocours on acoount of willtul default by the Acquirers n oblaining the requisile approvals,
Regulaion 17(9) of the (SAST) Regulations will als0 become applicable and the amount lying in the Escrow
Account shall become Eshie foriorisiure.
In teems of Reguiation 23(1) of the SEBI (SAST) Regulations, if the approvals mentioned in paragraph V1 (1) are not
safstacionly compied with or any of the statulory approvals are refused, the Acquirers have a nght 1o withdraw the
Dffer. in the event of withdrawal, a public announcement will be made within two (2) working days of such withdrawal,
in the zame newspapers in which the DPS has been published and such public announcement will also be fled with
SEB!, BSE and the regestensd office of the Target Company.

V. TENTATIVE SCHEDULE OF ACTIVITY

Activity DayandDate
Pubiic Anmouncement [FPA) Wednesday. 31 March,
202

Publication of DP'S in the newspapers Thursday, 8 Aprl, 2021

of the drafl letter of offer with SEBI Monday, 19 April, 2021
Last date for a bad T 4 2
Last date for SEB| observabions on draf lefter of oier (in the event SEBI has nol Tuesday, 11 May, 2021
sought darficabons or additional information from the Manager 1o the Offer)
\dentified Date’ Friday, 14 May, 2021
Lefer of Ofier 10 be Gispatched 10 SRarenoioers Friday, 21 May, 2021
Last dale for revising the Offer priced number of shares Friday, 28 May, 2021
Last Date by which the commities of the independent directors of the Tanged Tharsday, 27 May, 2021

| Company shall give ds recommendabon

Diate of publicabion of Ofier Opening Public Announcemsent Friday, 28 May, 2021
| Dae of commencement of Tendening Period (Offier Opening Date) Monday, 31 May, 2021
Date of Expary of Tendering Period (Offer Closing Dale) Friday, 11 June, 2021
Last Date for compietion of all requirements including payment of considerabon Friday, 25 June_ 2021

* The ideniiied Diale i only for (he purposs of

ing fhe Equily Sharehoiders a5 on such date o whom fhe lefier of

offor ("Letter of Offier’) woulkd be maded. It is clarified that all the equily shareholders of the Target Company

{regisiened or
of the aquily shares of the Target fexcapt the Acquirers and Promoler Group of the Target

Company| ane siigible to parficinate in this Offier af any fime prior 1o the closure of this Offec
WVill. ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE OF

1.
2

10.

1.

12
13

NON RECEIPT OF LETTER OF OFFER

Al the Public Sharehoiders of the Target Company whether holding the Equily Shares in physical form or
wm-ﬂmnmnmmawmmmmmnmm

In acoordance wilh the Frequently Asked Questons issued by SEBI, FAQs - shares n

ol buyback

Wﬂmehﬂmg daled February 20, 2020, SEBI Circular no.
144 dated July 31, mmmmmmmmmnm.

sharehoiders hoiding securibes in physical form are aliowed 1o fender shanes i open offer. However, such ienderning

shall be as per the provisions of the SEBI (SAST)

Persons who have acquired Equity Shares bul whosa names do nof appear in the regisier of members of the Target

Company on the identified Dale, or unregistered owners or those who have aoquired Egquity Shares after the

Ideniified Diate., or fhose who have not receved the Draft Letier of Ofer, may also parficipate in fhis Offer.

o m‘:uhiaarmd e hn:.-.m: uﬁmﬂsr o
m m-mu-: L

and SE&B Circular CIRICFDPOLICYICELLMI2015 dated April 13, Ir‘lﬁar:! mEHPIH1m

DecemberS, 216 ssued by SEBL.

BSE shall be the Desigrated Stock Exchange for the purpese of iandening shanes in the Open Offer.
The Acquirers have appomniad Buying Broker for the Open Ofier through whom the purchases and the settiement of
the Open Offier shall be made durning the tendering penod. The contact detais of the Buying Broker are as menfioned
No. 156-158, J B Nagar, Andheri (Eas), Mumbai - £00099 Contact Person: Mr. Jeetender Joshi Tel- 02267079857
E-mail I0: compliancefichiicesndia com; jeetander nshifichoicesnda com
The facility for acquisition of shanes fhvough Stock Exchange mechanism pursuant fo Offier shall be available o the
Sinck Exchange in the form of a separaie window [~ Acquisition Window™ ).
?mﬂmummmmammwmnmuﬂh
redurn of Equity Shares due o rejechion or due fo prorated Open Offier
Tespacive ok trolar (Saling Erokar”) dsing e el Kaded b of 1 secondary makat Aing B
respecive the hinss
‘Fm-m:qPHud Upon placing the bid, the Selling Broker{s) shall the Transaction Sip
hrhmhﬂqaﬁhmhluﬂnm will contain dedals of order submitied ke Bad 1D
No., DP D, Chent ID, No. of equity shanes iendened edc.
Sharehoiders who wish io bed fofler their physacal shares in the Offer are requesied 1o send their onginal documents
a5 menfioned in the LOF fo the Regestrar 1o the Offer 50 as o reach them within 2 days from dosure of he TP RS
advisable to emall scanned copies of the original documents mentioned in the LOF. first o the Registrar io the Offier
thin send physical copses 0 the Regisirar's address as provided in the LOF.
in the event Selier Broker of shareholder 5 not registerad with BSE then that shansholder can approach the Buying
Broker a5 defined in the Pond # £ above and fender the shares the Buying Broker after submitting the detais
a5 may be required by the Buying Broker to be in compiance with the reguishons.
The process of tendaring Equity Shanes by the Equity Sharshoiders hoiding in demat and physical Equity Sharms wil
be separately enumerated n the Latier of Offer
st be noted that the detasied for tendering the shares in the offier will be available in the Letier of Ofier
“LOF™). Kindly read it canefully bafore tendering Equity Shares in the Offier. Equity Shares once tendered in the Offer
cannot be withdrawn by e Shareholdars.
THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OFFER WILL BE AVAILABLE
INTHE LETTER OF OFFER.
OTHER INFORMATION

The Acquarers accapt the full and final responsibility for the mformattion contained in the Public Announcement and the

32 Acgurerdis hoiding s Permanent Account Number- ADBPRT205A. FI?;I E::wﬂ"“ m'"' 'wl'd L‘h" : m m’“ "'{_“‘"dﬂ" DFS and for the cbgations of the Acquirens kad down in the SEBI (SAST) Regulations.
33 Acquirer 3 has complated his Bachelors of Commerce from Madurai Kamraj University and Master of Business of PA 2 The Public Announcement, the DPS and the Lefier of Ofier would also be avallable on the SEB! websie:
Adrministration from Annamatai Universty. He aiso 2 Cenficated Associate of the indian instifute of Bankers. month Shares Equity Shares iisted) WAW.SED GO
34 Thenetworth of Acguirer 3 s on December 31, 2020 is € 173.63 Lacs only (Rupees One Crores Seventy Three Lacs BSE 19811 47 50,000 042
Sixty Thyee Thousand Only) 3nd the same s cerified by J Rajesh Samdana, Parner of Rajesh Samdana and MANAGER TO THE OFFER REGISTRAR TO THE OFFER
Associates. Chartered Accountanis (Membership No. 205938), Frm Regisiration No.- (0076625), having ofice at  (S00rce. www bseindia com)
No. 1, Pandaram Street, Purasawalkam Chennai- 600084, India: Emai it rajeshsamdaria@ivahoo coin; vide 3. Based on the information prowided i point above, the equity shares of the Target Campany are ri%
certificate dated March 23, 2021. traded on the BSE within the meaning of expianafion provided in Reguialion 2{1){) of the SEBI | SAFFRON
35 Acguirer 3 confinms that he has not been prohibied by SEB! from dealing in securibies. in terms of the provisions of Reguiatons. .
Section 118 of the SEBIACt, 1992, as amended (~SEBI Act”) or under any other onmadeunderhe SEBIAct 4. The Offier Price of T 10V- (Rupees Ten only) i justified in terms of Regulation 8 of the SEBI (SAST) Reguiations, * & & » o gnergising ideas
36 Acquirer 3 confirms that he is not categorized as a “wilhul defaulier” in terms of Regulation 2(1) (2e) of the SEBI besng the highest of the foflowsng. ! ) —
a7 mnmmm deciared as a fugiive xc ofiender under Section 12 of the Fugitive Economc e Hh@mm!p-
= ot 2%3a (Lwn gy
38 Acguirer 3 confirns that curently fhere are no pending iigations pertaining 10 securSies market where he is made party in. By Offer Price pavd for Preferental Alictment T 605, Soxdh Floor, Cenire Point, J.B. Nagar, Subramanian Buiding’, No.1,
39 Acquier3doesn belong toany group. € Thi volume-wisghied verage pnos S or Dayabie for ACOESBOn, by e | Not Apphcable hﬂuﬁaﬂ.wmnﬁ Clubs House Road, Chennal - 600 002,
3.10 Acguirer 3 is not related o Acguirer 18 2 Acqurers, dung the By two weeks mmediately preceding the date of PA. Website: www saffronadvisor.com; Tamiinadu, Inda
311 Acguirer 3 has not promoled any ventures as on the dale and confirms that he does not hoid dineciorships in any a9 The hughest price pax or payable for any acqusiion, by the Acquirers. durng | Mot Appicable mun:imzemmms; Tel: +31 44 4002 0T00
hnn:ith.ﬁmE{lJ_dl_nTmm _ - _ _ wadng Gays immediately preceding the gate of me PA a5 Ta0ed on ne S1ock Investor Grievance: | com | Websile: www.cameoindia com
313 There are no Person in Concert ("PALC") along with Acquirer 3 in relalion o the Offer within the meaning of mxchange where the manmum volume of tading m the shares of the Targel meﬂl‘m*lzﬂ SEB! Registration: INRDODO03753
Reguiation 2(1)q)1) of the Regugbons _ Company are recorded during such period Validity: Permanent Validity: Permanent
314 Acquirer 3 confinms that he & not relaied o the Promoters, Direciors or key employees of the Target Company in any mamner f Where the shares are not frequently Wraded, the prce determined by the YT Contact Person: Mr. Amit Wagle/Gaurav Khandeiwal Contact Person: Ms. Sreepriya. K
4 INFORMATION ABOUT THE SELLERS Acquirers and he Manager taking inlo acoount valuaion paramelsrs per
=g [ e e Py —— i;'nﬂm:n:hmm;mwﬂ;ﬂqmﬂm ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS
kst Pre Transaction Return on Networth (%) 424
Number any Book Vialue per share (2) 10.38 Flat No. 202, Prince Regent 8D, Prince Paradise Apartment. Fiat No.201, First Floor, Piot No.13
1. | 5Lats M AR SA. Parasy Street, Kipauk, Chennss- 600010 S 1.84 800 1.34 Em-vmﬂmtﬂiﬂlm 0.46 Aparimanis. 40, Thambusarmy T3, Jaermish Road, Vepery, (Mew), "G’ Block, 194 Streal, Anna
Kumbhat 5. TheOffarPricaishi of the amounts specified in the table in paragraph 4 above. Therefore, in Road, Syvan Lodge Colony, Chennai- 600007 Nagar (West), Chennai — 600040
2 | VinayMumbhal | Doshi Roysle Biock- A B Bungaiow, 24 157,300 114 terms of Regulation (SAST) Regutations, the Offer Price is justified. Kipauk, Chennai- 600010 Sd- Sdi-
Kipauk Garden Road, Chennai- 600010 B MMMMMWWMWWMWﬂmdhmm S4-
3 | Semay Kumbhat | Doshi Roysie Biock- A B Bungaiow, 24 74,500 05 parameters Lnder Reguiation 8(3) of the SEBI (SAST) Reguiatons.
B Mapauk Garden Road. Chennai- 600010 7. In view of the above considered and in the opinion of the Acquirers and Manageriohe Offer. the. Do
4 | Pushpa Kumbhat | Doshi Royale Block- A B Bungalow, 234 60,000 o Offer Price of € 10 Ten only] per equily share is justiied in terms of Reguiation 8 of the SEBI (SAST) Date: Apcd 2, 2021
Kipauk Ganden Road, Chennai- 600010 Reguiabons.




