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Dear Sir,

This is to inform you that the 44th AGM of the Company was held on 181h September, 2020
through Video Conferencing CVC)/Other Audio-Visual Means COAVM ') in com pliance with
and as per circula rs issued by Ministry of Co rpora te Affairs an d Securities an d Exchange
Board of India.. We hereby submit Summary of the proceedings of the 44th AGM of the Co mpany
held on 18th September, 2020 at 11:30 A.M. and same is enclosed herewith.

Thanking You,

~.
(H.P. KHARWAL)
COMPA YSECRETARY A
(Memb rship: - A28614)

End: afa
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Summary of proceedings of the 44 th Annual Gen e.-al Meeting

The 44th Annual Gene ral Meeting (AGM) of the members of Banswara Syntex Limited (the compa ny)
was held on Friday, 18th Sep tember, 2020 which commenced at n.30 A.M throu gh Video
Confere nci ng("VC")/Other Aud io Visua l Means ("OAVM"), as permi tted by the Ministry of
Corpora te Affairs vide Circular No . 20/ 2020 da ted 5th May 2020 read with Circular No . No . 14/2020
dated 81h April 2020 and Circu lar No . 17/ 2020 dated 13th April 2020 and & SEBI vide Circular dated
12th May 2020 in view of COVID-19 pandemic. The Meeting concluded at 12.31 PM.

The meeting was chaired by Shri Rakesh Mehra, Chairman and Whol e Time Director. All the
Directors including Chairman of Audit Committee, Stakeholders Relationship Committee and

omination & Remuneration Committee joined the meeting except Shri D.P. Garg, Dr. S.B. Agarwal,
Shri Vijay Kumar Agarwal and Shri Kamal Kishore Kacholia who could not joined due to pre­
occupation. The Statutory Auditors, Secretarial Auditors, Scrutinizer, Joint President & Chief
Fina ncia l Officer and Company Secretary also joined the meeting.

The Chairman welcom ed shareholde rs who have join ed the 44th Annua l Gene ral Meeting of the
Company on virtual platform. 55 (Fifty Two) member have joined the meeting. In view of MCA
circular the facili ty to appoint proxy to attend and cas t vote for the members was not provided for the
AGM. After ascertain ing that the requi site quorum for the meeting as per Co mpani es Act, 2013 has
joined the meeting, the Cha irma n called the meeting to order. The Chairman introduced all the
Direc tors, Statu tory Auditors, Secretar ial Audi tors and Scru tinizer, Chief Financial Officer and
Company Secretary who have joined the meeting on virtual platform and thereafter delivered his
speech. In speech, he eavp an ovprvipw of financial pprformnnce of the Company for the year ended
31st March, 2020 and future outlook of the Company.

With the permission of the Members, the Notice of the meeting and Annual Repo rt 2019-20 were
taken as read and also members were informed that the Auditor's Report & Secretarial Audit Report
do not contain any qualification, observation or adverse remark except one observation of Secretarial
Audi tors for filing some E-forms of IEPF and therefore with the concurrence of sharehol ders we re
taken as read. The Chai rma n info rmed the Members that the Company had provide d the facility to
cast their votes electronically on all 5 (five) resolutions set forth in the Notice. Members, who were
present at the AGM and had not cas t their votes electronically, only were en titled to cast their votes
by e-voting.

The following resolutions se t ou t in the No tice conve ning the 44th AGM we re put before members. Items
of the business as per the Notice of the Annual General Meeting dated 12th August 2020, were transacted at
the meeting:

Item Agen da Items
No.

Resolution
Type

Ordinary
Resolution
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Aud ited Consolida ted Financia l Statem ents of the

1 . Adoption of the Audited Standalone Financial Statements of the Company
for the financial year ended 31st March, 2020 together with the reports of th
Board of Directors and Auditors thereon, and
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,-ompa ny for the fina ncial year ended 31st March, 2020 and Aud itors
,

report
thereon

2 Confirmation of the payment of Interim divid end for the year 2019-20 @ 1.50 Ord inary
per Equity Shares offacevalueRs.10j - each Resolution

3 !Appointment of Shri Rakesh Mehra, Whole Time Director (DIN: 00467321), Ordinary
Iwho retires by rotation and, bein g eligible, offe rs himself for re-appointment Resolution

4 K:onfirmed the payment of Remunerati on to the Cos t Aud itors for the Financia l Ordinary
rtea r 2020-21. Resolution

5 IAppoin tment of Mr. David Vlerick (DIN: 07679476) as an Independent Ordi nary
Direc tor , Resolution

The reafter, the Chairman invited qu eries & gave oppo rtunity to sha reho lde rs who have registered
as speaker and queries of sha reholders were add ressed satisfactory by the Chairman and Shri
Ravindra Kumar Toshniwal, Managing Director with the permission of Chairman.

Thereafter, the [ t, President & CFO info rme d that the combined res ults of "remote e-voting" and "e­
voting" at the AGM on eac h of the reso lution sha ll be declared wi thin 48 hours from concl usio n of
the meeting on receip t of Scrutinizer's Report and the results along with Scru tinizer's Report shall
be placed at the website of the Stock Exchanges, CDSL and also at the website of the Company
simultaneously.

The Chairman ex tended gratitude to all the Directors, Auditors and Sha reho lders for a ttend ing the
leeting on virtua l platform and declared conclusion of proceedings of the meeting.

Thereaf ter, Dr . Vaijayan ti Pandi t, Independent Director of the Compan y ex tende d vote of than k to
the Chair for cond ucting the meeting in a very smooth manner

Thanking You,

Yours faithfully
For BANSW ARA SYNTEX LIM ITE D

~~.
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