Nl Po Iindo National Limited

Ref: SEC/JS/ May 29, 2021

1) B S E Limited
Floor 1, ‘Phiroze JeeJeebhoy Towers’
Dalal Street
Mumbai - 400 001

2) The Listing Department
National Stock Exchange of India Ltd.
“Exchange Plaza”,
Bandra-Kurla Complex,Bandra (E)
MUMBAI — 400 051

Dear Sirs,

Sub: Announcement of Audited standalone / Consolidated Financial results for the
Quarter / year ended 31 March, 2021 as per Regulation 33 of the SEBI (LODR)
Regulations 2013 and up-dation of information reg.

The Board of Directors at their meeting held today inter alia.,

|. Approved and taken on record the following:

1. Audited standalone financial results for the Quarter / year ended 31st March,
2021 and Consolidated Financial results for the year ended 31st March, 2021
and Autidors Report issued by the Auditor there on.

2. Audited Annual Accounts (both standalone and consolidated) of the Company
for the year ended 31% March 2021.

3. Declarataion under regulation 33 (3)(d) of the SEBI LODR 2015.

Il. A dividend of Rs.25/- per share (250%) for the financial year ended 31! March
2021 was recommended by the Board.

The Meeting of the Board commenced at 11.00 a.m and concluded at 12.00 p.m.

We have also uploaded the results on the Stock Exchange Websites at
http://www.nseindia.com/corporates/ and http://www.bseindia.com/markets/ and on
the Company’s website at www.nippobatteries.com.

Thanking you.

Yours faithfully,
For Indo National Limited

N
J. Srinivasan

Company Secretary

Regd. Office : 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. India. T : 2829 3830 / 4030
Corp. Office "Surya Varsh", Door No. 17/9, 1st & 2nd Floor, Wallace Garden 2nd Street, Nungambakkam, Chennai - 600 006. T : +91 44 2824 2700 / 2827 2711
E : feedback@nippobatteries.com W : www.nippobatteries.com CIN No. : L31909TN1972PLC006196



inde National Limited

INDO NATIONAL LIMITED

CIN NO : L31909TN1972PLC006196

REGISTERED OFFICE: LAKSHIVI{ BHAVAN,

603,MOUNT ROAD, CHENNAI-600 006

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MAR 31, 2021

Rs.in Lakhs
=3 months ended - . Year ended
S.No Particulars Audited Unaudited Audited Audited
31-03-2021 31-12-2020 31-03-2020 31.03-2021 31-03-2020
1 Income from Operations
(a) Revenue from operations 9180.33 10918.65 5951.26 38675.13 32972.71
(b) Otherincome 558.64 584.90 483.76 2109.62 1828.62
Total Income 9738.97 11503.55 6435.02 40784.75 34801.33
2 Expenses
a. Cost of materiais consumed 4570.83 4403.93 2704.63 16557.94 12450.89
b. Purchase of stock-in-trade 1591.88 2230.45 1604.71 7358.13 9616.71
¢. Changes in inventories of finished goods,work-in-progress (927.77) (229.32) (942.49) (333.46) (1155.94)
and stock-in-trade
d. Employee benefits expense 1342.33 1482.63 940.57 5382.61 4512.61
e. Finance costs 87.58 119.04 145.54 414.62 552.19
f. Depreciation and amortization expense 134.91 136.03 142.23 534.65 557.86
g. Other expenses 2122.13 1959.54 1287.33 7305.13 5243.83
Total Expenses 8921.89 10102.30 5882.52 36219.62 31778.15
3 Profit before exceptional items and Tax(1-2) 817.08 1401.25 552.50 4565.13 3023.18
4 Exceptional items-Bad debts written off - - 2,922.55 - 2,922.55
5 Profit before Tax (3-4) 817.08 1401.25] ({2,370.05) 4565.13 100.63
6 Tax expense
a)Current Tax 226.00 394.00 (5699.00) 1272.00 124.00
b)Deferred Tax (5.00) (45.00) 11.00 (102.00) (72.00)
7 Profit for the Period (5-6) 596.08 1052.25 (1,782.05) 3395.13 48.63
8 Other Comprehensive Income (Net of Tax) (34.00) (70.00) 35.82 (95.00) (26.75)
9 Total Comprehensive Income 562.08 982.25 (1,746.23) 3300.13 21.88
Net profit / (loss) attributable to
Owners of the company 596.08 1052.25 (1,782.05) 3395.13 48.63
Non controling interest - - - - -
Other Comprehensive Income attributable to
Owners of the company (34.00) (70.00) 35.82 (95.00) (26.75)
Non controling interest - - - - -
Total Comprehensive Income attributable to - - - - -
Owners of the company 562.08 982.25 (1,746.23) 3300.13 21.88
Non controling interest . - - . E
10 Paid Up Equity Share Capital (Face value-Rs.10/-) 375.00 375.00 375.00 375.00 375.00
11 {Other Equity 22661.71 19549.08
12 Earning Per Share (of Rs.10/-each (not annualised))
Basic and Diluted 16.90 28.06 (47.52) 90.54 1.30

Regd. Office : 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. india. T : 2829 3830 / 4030
Corp. Office : "Surya Varsh", Door No. 17/9, 1st & 2nd Floor, Wallace Garden 2nd Street, Nungambakkam, Chennai - 600 006. T : +91 44 2824 2700/ 2827 2711
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INDO NATIONAL LIMITED

CIN NO : L31909TN1972PLC006196
REGISTERED OFFICE: LAKSHMI BHAVAN,
6§03, MOUNT ROAD, CHRENNAI-600 006

STATEMENT OF AUDITEDSTANDALONE FINANCIALRESULTS FOR THE QUARTER AND YEAR ENDED MAR 31, 2021
Rs.intakhs

Notes

1 The above standalone financiat results were reviewed and recommended by the Audit Committee vide its meeting held on 28th June, 2021 and then
approved by the Board of Directors at its meeting held on 29th June, 2021. The Statutory Auditors have carried out an audit for the year ended
March 31, 2021 and have issued an unmodified report thereon.

2 The standalone financial resuits of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS") as prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEB! (L.isting Obtigations
and Disclosure Requirements) Regulation, 2015 and SEBI Circular dated July 5, 2016.

3 |The Board of Directors of Indo National Limited ("the Company"} have recommended a fina! dividend of Rs. 25/- per share (250%) amounting ta
Rs.937.50 Lakhs on equity shares of Rs. 10/- each for the year, subject to approval from shareholders for the year ended 31st March, 2021.

& In a Suo Meto case relating to Cartelisation of Zinc carbon dry cell batteries, CCi had imposed a penalty of Rs. 42.26 Crs against company and the
Company made an appeal in order to stay the application before the Hon. National Company Law Appellate Tribunal, New Delhi, (NCLAT)2018.
against the CC!'s Order dated Aprit 2019. The Hon. NCLAT passed an order to stay the penalty with the direction of depositing 10% of the penalty
amounts 10 Rs.4.22 Crs within 15 days with the Registry of the NCLAT. The Company had deposited Rs.4.22 Crs with the Registry (through FD)
within the due date as stiputated by NCLAT. Based on legal opinion, no provision has been made for the year ended 31st March, 2021.

§ The Company has only one reportable segment. The business of the Company currently is into manufacture and sale of dry batteries, trading
lighting products and other home appliances which comes under a singie business segment known as “consumer goods". This classification is
based on the nature of products, risks, returns and the internal business reporting system and accordingly there is no other reportable segment in
terms of ind AS 108 “Operating Segment".

6 The full impact of COVID19 still remains uncertain and could be different from our estimates when we prepared these financial results. The
Company will continue to closely monitor any materiat changes to future economic conditions.

7 iThe Company has availed a working capital Term Loan of Rs. 8.90 Crores under the Emergency Credit Line Guarantee Scheme (ECLGS) launched
by the Government of India in view of the COVID-19 crisis as part of Athmanirbhar Bharath Package. This loan is repayable over a period of 5 years
and with a moratorium of 12 months from the date of disbursement.

8 The Central Government has published the Code on Social Security, 2020 and Industrial Relations Code, 2020 (“the codes”) in the Gazette of India,
interalia, subsuming various existing labour and industrial taws which deals with employees including post employment period. The Ministry of labour
and employment has released dratt rules for the Code on Sociat Security 2020 on November 13, 2020 which are yet to be notified. The company will
assess and evaluate the impact once the subject rules are notified and wilt appropriately consider the same in its financiat statements in the period
in which the Code becomes effective.

8 The figures for the quarters ended March 31, 2021 and March 31, 2020 are the batancing figures between audited figures in respect of the fult
financial year and the published unaudited year to date figures upto the end of the third quarter of the relevant financial year, which are subjected to
limited review.

10 |Previous year/period's figures have been regrouped, wherever necessary, to conform to the current year/period's classification / disclosure

for INDQ NATIONAL LIMITED

AN~

\ /-:J&;\t Managing Director

CHENNAI - 600 006
June 29, 2021

1S® 900t and 1SO 14001 Certified Company

Regd. Office : 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. India. T : 2829 3830 / 4030
Corp. Office : "Surya Varsh”, Door No. 17/9, 1st & 2nd Floor, Wallace Garden 2nd Street, Nungambakkam, Chennai - 600 006. T : +91 44 2824 2700 / 2827 2711
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indo National Limited

IND® NATIGNAL LIMITED
CIN NO : L31909TN1972PLCO06196
REGISTERED OFFICE: LAKSHi¥i BHAVAN,
609, MOUNT ROAD, CHENNAIL-600 006
STANDALONE RALANCE SHEET
Rs.in Lakhs
“-STANDALONE . -
S.NO. Particutars Audited Audited
As af 31/03/2021 As at 3110312020
(A) ASSETS
1 Non-Current Assets
Property plant anel equipment 7085.80 7348.07
Capital work in progress 3.50 3.50
Other intangible assets 18.15 23.68
Goodwill on consolidation
fFinancial assets
Invetsments 4651.52 4651.52
Other non-current assets 1932.70 1530.12
Non-gurrent assets 13691.67 13556.89
2 Current Assets
Jlnventories 6354.00 5267.23
Financial assets
Trade receivables 8777.42 6197.42
Cash and cash equivalents 1604.62 1940.76
Bank batances other than above 154.02 173.05
Other Financial assets 145.47 145.72
Current Tax Assets (Nef) 347.75 705.19
Other current assets 2668.27 2025.49
Current assets 20051.55 16454.86
TOTAL. ASSETS 33743.22 30011.75
(B) EQUITY & LIABILITIES
i EQUITY
Equity share capital 375.00 375.00
Other equity 22661.71 19549.08
|Equity attributable to owners 23036.71] ©19924.08
Non controlling interest
23036.71 19924.08
) LIABILITIES
1 Non-current Liabilities
Financial liabilities
Borrowings 890.00 0.00
Provisions 845.05 508.16
Deferred tax liabilities (Net) 1780.29 1913.29
Non-Current Liabilities 3515.34 2421.48
2 Current Liabilities
Financial liabilities
Borrowings 1969.77 3117.32
Trade payables
a) due to MSME 511.09 105.92
b) Other than MSME 28567.13 3240.31
Other financial liabilities 45.01 43.15
Other current fiabilities 943.65 760.62
Psovisions 864.52 398.90
Current liabilities 719147] 7666.22
TOTAL EQUITY AND LIABILITIES 33743.22f [\ 30011.75
foy INDO NATIONAL LIMITED
CHENNAI-06 = {/ \/ L
June 29, 2021 * . -~
omt Managmg Director
S0 9001 and 7 ‘i Certified Company
Rege. Ofice . Lakshiml Bnavan, 4 Fioor, 609, viount Road, chienial - 600 006, India, 1 2829 383074030

Corp. Office : "Surya Varsh", Door No. 17/9, 1st & 2nd Floor, Wallace Garden 2nd Street, Nungambakkam, Chennai - 600 006. T : +91 44 2824 2700 / 2827 2711
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INDO NATIONAL LIMITED
CIN NO : L31909TN1972PLC006196
REGISTERED OFFICE: LAKSHMI BHAVAN,
609, MOUNT ROAD, CHENNAI-600 006

AUDITED STANDALLONE STATEMENT OF CASHFL.OW
Rs.in Lakhs

“ T STANDALONE

Particulars Audited

As at 31/03/21 As at 31/03/20

A.Cash fiow from Operating Activities
Profit before income tax 4,439.13 64.88
Adjustment for:

Depreciation and amortisation expense 534.65 557.86
(Profit)/ Loss on sale of fixed assets (20.11) 0.02
Interest Income (635.70) (482.38)
Finance Costs 408.25 530.93
Operating profit before working capital changes 4,826.22 671.31
Changes in operating assets and liabilities
Financial assets & other current assets (264.94) (904.96)
Trade receivables (2,580.00) 2.189.78
Inventories (1,086.77) (1,016.66)
Increase/ (decrease) in trade payables 21.99 1,141.88
Increase/ (decrease) in provisions and other liabilities 987.40 {95.49)
Changes in Working Capital (2,922.32) 1,314.55
Cash generated from operations 1,903.90 1,985.86
Less : Income taxes paid (net of refunds) (1,266.85) (301.39)
Net cash from operating activities ( A ) 637.05 1,684.47

B.Cash flow from Investing Activities

Purchase of PPE (including changes in CWIP) (246.75) (261.58)

Interest received 11.02 11.22

Interest / tds received from Helios 115.84 83.26
Net cash used in investing activities (B ) (119.89) (167.10)
C.Cash flow from Financing Activities

Dividend paid (Inciuding dividend distribution tax) (187.50) (904.16)

Finance Costs paid (408.25) (530.93)
Net cash used in financing activities ( C ) (695.75) (1,435.09)
(i) Net increase !/ (Decrease) in Cash & Cash Equivalents {A+B+C) (78.59) 82.28

(if) Effect of exchange difference on restatement of foreign
currency cash and cash equivalents

(ifi) Cash and cash equivalents at the beginning of the financial year (1,176.56) (1.258.84)
Cash and Cash Equivalents at the end of the year (1,255.15) (1,176.56)

‘-{()4 NSO ﬁl&i CAL LIRITED

CHENNAI-06 \ -

June 29, 2021 \ }

7 Joint Managing Director
150 8001 and 0 it Certified Company

Regd. Office : ‘Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. India. T : 2829 3830 / 4030
Corp. Office : “Surya Varsh", Door No. 17/9, 1st & 2nd Floor, Wallace Garden 2nd Strest, Nungambakkam, Chennai - 600 006. T : +81 44 2824 2700 / 2827 2711
£ : feedback@nippobatteries.com W : www.nippobatteries.com CiN No. : L31989TN1972PL.C006196



INDO NATIONAL LIMITED

CIN NO : L31909TN1972PLC006196

REGISTERED OFFICE: LAKSHMI BHAVAN,
609,MOUNT ROAD, CHENNAI-600 006

inde Naticnal L
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STATEMENY OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THR QUARTER AND YEAR ENDED MAR 31, 2621

Rs.in L.akhs
ColsAh T 3 months endled L Year ended
S.No Particulars Audited Unaudited Audited Audited
31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020
1 fncome from Operations
(a) Revenue from operatioens 12867.30 15455.75 11060.91 53181.00 50817.23
(b) Other income 496.58 551.90 413.53 1840.51 1577.24
Total Income 13363.88 16007.65 11474.44 55021.51 52394.47
2 Expenses
a. Cost of materials consumed 6190.79 6663.72 5517.10 21916.90 21316.94
b. ®urchase of stock-in-trade 1591.89 223044 1604.70 7358.13 9616.71
c. Changes in inventories of finished goods,work-in-progress (690.87) (268.47) (1468.68) 399.01 (2079.82)
and stock-in-trade
d. Employee benefits expense 2067.27 2164.55 1686.23 8131.89 7422.02
e. Finance costs 304.07 329.70 460.33 1327.95 1657.27
f. Depreciation and amortization expense 315.40 318.79 316.73 1258.20 1220.64
g. Other expenses 2792.62 2685.79 2314.93 9647.86 8473.26
Total Expenses 12571.17 14124.52 10431.34 50039.94 47627.02
3 Profit before exceptionatl items and Tax(1-2) 792.71 1883.13 1043.10 4981.57 4767.45
4 Exceptional items-Bad debts written off - s 2922.55 2922.55
5 Profit before Tax (3-4) 792.71 1883.13 (1879.45) 4981.57 1844.20
6 Tax expense
a)Current Tax 174.15 533.86 (471.43) 1548.90 602.65
b)Deferred Tax 129.57 232.75 141.35 181.39 198.11
7 Profit for the Period {5-6) 488.99 1116.52 (1549.37) 3251.28 1044.14
8 Other Comprehensive iIncome {Net of Tax) (24.14) (62.57) 16.52 (63.09) (58.16)
Total Comprehensive Income 464,85 1053.95 (1532.85) 3188.19 985.98
Net profit / (loss) attributable to
Owners of the company 502.72 1027.22f  (1741.74) 3037.69 140.56
Non controling interest (13.73) 89.30 192.37 213.59 903.58
Other Comprehensive income attributable to
Owners of the company (30.12) (66.17) 27.15 (79.75) (40.02)
Non controling interest 5.98 3.60 (10.63) 16.66 (18.14)
Total Comprehensive income attributable to
Owners of the company 472.60 961.05 {1,714.59) 2957.94 100.54
Non controling interest (7.75) 92.90 181.74 230.25 - 885.44
10  |Paid Up Equity Share Capital (Face value-Rs.10/-) 375.00 375.00 375.00 375.00 375.00
11 |Other Equity 23824.70 21054.25
12 |Earning Per Share {(of Rs.10/-each (not annualised))
Basic and Diluted 13.41 27.39 (46.45) 81.01 3.75

Regd. Office : 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. india. T : 2829 3830 / 4030

Corp. Office : "Surya Varsh”, Door No. 17/9, 1st & 2nd Fioor, Wallace Garden 2nd Street, Nungambakkam, Chennai - 600 006. T : +91 44 2824 2700 / 2827 2711

i : feedback@nippobatteries.com W : www.nippobatteries.com CIN No. : L31909TN1972PLC006196




indo National Limited

INDO NATIONAL. LIMITED

CiN NO : 1.31909TN1972PLC006196

REGISTERED OFFICE: LAKSHMI BHAVAN,
609,MOUNT ROAD, CHENNALI-600 006

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MAR 31, 2021
Rs.in Lakhs

Notes

1 The above consolidated financial results were reviewed and recommended by the Audit Committee vide its meeting held on 28th June, 2021 and
then approved by the Boara of Directors at its meeting held on 29th June, 2021. The Statutory Auditors have carried out an audit for the year ended
March 31, 2021 and have issued an unmodified report thereon.

2 The consolidated financial results of the Company have been prepared in accordance with indian Accounting Standards ("ind AS") as prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regutation 33 of the SEBI (Listing Obligations
and Disclosure Reguirements) Regulation, 2015 and SEBI Circular datd July 5, 2016.

3 The consolidated financial results include the financial resuits of iIndo Nationai Limited and the financial results of its subsidiary M/s Helios Strategic
Systems Limited and step down subsidiaries, M/s Kineco limited , Kineco Kaman Composites -Iindia Private Limited and Kineco Alte Train
Technologies Pvt Ltd

4 For the year ended 31st March, 2021, one of the step down subsidiary M/s.Kineco Ltd has achieved the revenue of Rs. 96.78 crores, which
amounts to more than 10% of the total consolidated revenue of Rs. 531.81 crores. M/s.Kineco Ltd and its subsidiaries is in the business segment
of Composites and Aerospaces. Considering the same and in accordance with IND AS 108, "segment reporting" becomes applicable for
consolidated financial statements and the same is being given herewith.

5 The fult impact of COVID19 still remains uncertain and could be different from our estimates when we prepared these financiat results. The
Company will continue to closely monitor any material changes to future economic conditions.

6 The Central Government has published the Code on Social Security, 2020 and Industrial Relations Code,2020 (“the codes”) in the Gazette of India,
interalia, subsuming various existing labour and industrial faws which deals with employees including post employment petiod. The Ministry of
labour and employment has released draft rules for the Code on Social Security 2020 on November 13, 2020 which are yet to be notified. The

company witl assess and evaluate the impact once the subject rules are notified and will appropriately consider the same in its financial statements
in the period in which the Code becomes effective.

7 The figures for the quarters ended March 31, 2021 and March 31, 2020 are the balancing figures between audited figures in respect of the full
financial year and the published unaudited year to date figures upto the end of the third quarter of the relevant financial year, which are subjected to
limited reveiw.

8 Previous year/period's figures have been regrouped, wherever necessary, to conform to the current year/period’s classification / disclosure

CHENNAT - 600 006
June 29, 2021

I1SO 404 and | i 101 Certified Company

Regd. Office : 'Lakshmi Bhavan', 4th Fioor, 609, Mount Road, Chennai - 600 006. india. T : 2829 3830 / 4030
Corp. Office : "Surya Varsh", Door No. 17/9, 1st & 2nd Floor, Wallace Garden 2nd Street, Nungamhakkam, Chennai - 600 006. T : +91 44 2824 2700 / 2827 2711
E : feedback@nippobatteries.com W : www.nippobatteries.com CIN No. : L31909TN1972PLC006196




Inde National Limited

INDO NATIONAL LIMETED
CiN NO : L.31909TN1972P1 C006196
REGISTERED OFFICE: LAKSIHMi BHAVAN,
609,MOUNT ROAD, CHENNAL-600 006
CONSCGLIDATED BALANCE SHEET
S.NO. Particutars Audited Audited
As at 3106312021 As at 3110312020
(A) |ASSETS
1 Non-Current Assets
Properly plant and equipment 12680.69 13184.74
Capilat work in progress 141.78 79.86
Other intangible assets 661.62 715.03
Goodwilt on consolidation 4840,90 4940,90
Financial assets
Invetsments 0.37 0.27
Other Financial Assets 10.07 18.47
Non- Current Tax Assets 187.95 141.94
Other non-current assels 87.25 1567.11
Non-current assets 18610.63 20638.32
2 Current Assets
inventories 8721.29 8758.45
Financial assets
Trade receivables 15079.42 11691.14
Cash and cash equivalents 2628.21 2116.33
Bank bafances other than above 1814.88 3422.62
Olher Financial assels 190.93 198.03
Assets held for sale 7.00 7.00
Current Tax Assets (Net) 2259.36 2823.92
Other current assels 2001.43 1541.38
Current assets 32702.52 30457.87
TOTAL ASSETS 51313.16 51096.19
(B} EQUITY & LIABILITIES
| EQUITY
Equity share capital 375.00 375.00
Other equity 23824.69 21054.25
{Equity attributabte to owners 24199.69 21429.25|
Non contralling interest 3064.44 3079.19
27264.13 24508.44
I LIABILITIES
1 Non-current Liabilities
Financial liabilities
Borrowings 3624.65 3446.86
Other financial fiabililies(other than those specitied in (c) below) 109.67 114.36
Provisions 930.72 611.13
Deferred tax fiabilities (Net) 1690.94 1521.87
Other Non current liabilities 107.73 117.06
Non-Current Liabitities 6463.71] - 5811.28
2 Cusrent Liabilities
Financiat liabilities
Borrowings 6969.57 7059.73
Trade payables
a) due to MSME 551.63 117.58
b) Other than MSME 5746.91 6798.69
Other financiat liabilities 1923.71 3318.67
Other current liabilities 1403.95 2961.46
Provisions 989.541 ; 520.34
Current liabilities 17§85.31 20776.47
TOTAL EQUITY AND LIABILITIES 51313 15 51096.19
| for |rko ATIONAL LIMITED
s
CHIENNAIL0G ! -}\\/ \
June 29, 2021 i e
Joint Manaeing Director
{30 8007 and 1=+ = Certified Company

Regd. Office : ’Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. india. T : 2829 3830 / 4030
Corp. Office : "Surya Varsh", Door No. 17/9, 1st & 2nd Floor, Wallace Garden 2nd Street, Nungambakkam, Chennai - 600 006. T : +91 44 2824 2700 / 2827 2711
E : feedback@nippobatteries.com W : www.nippobatteries.com CIN No. : L31909TN1972PL.C006196



Indo National Limited

INDO NATIONAL LIMITED
GiN NO : L31909TN1972PL.C006396
REGISTERED OFFICE: LAKSHME BHAVAN,
609,MOUNT ROAD, CHENNAI-6Q0 006
AUDITED CONSOLIDATED STATEMENT OF CASHFLOW
ONSOLIDATE
Particulars Audited
As at 3103121 As at 31/03/20
A.Cash fiow from Operatine Activities
Profit before income tax 4,981.57 1,844.90
Adjustment for:
Depreciation 1,258.20 1,220.64
interest on Borrowings 1,275.66 1,420.05
Assets Wriften @ff -
Interest Income {1,707.66) (1,398.74)
(Profit)/ Loss on sale of fixed assets {19.73) 17.41
Net unrealised foreign exchange (gain)/l.oss 52.29 (131.12)
Remeasurement Gain /{Loss) (63.09) (58.16)
Qperating profit before working capital changes 5,777.24 2,915.01
|Increase / (Decrease) in Current Liabilities
Trade payables (617.73) 1,397.89
Other financial liahitities ( Current and Non- Current) (1,399.65) 45.23
Other Liabilities { Current and Non- current) (1,566.84) (23.69)
Provisions ( Current and Non - current) 788.79 (6.59)
(increase) / Decrease in Current Assets
Inventories 37.16 (2,550.80)
Trade receivabies (3,488.28) 2,022.72
Other assests ( current and non -cuurent) 1,528.36 (658.36)
Other Financial assets ( cusrent and non ~current) 15.50 35.39
Bank balances other than cash and cash equivatents 1,607.74 (243.49)
Tax assets(Current and non-current) (139.04) (1,308.69)
Changes in Working Capital (3,233.99) (1,290.39)
Cash generated from operations 2,643.25 1,624.62
Less : income taxes paid (1,554.12) (652.38)
Net cash from operating activities ( A} 989.13 972.24
B.Cash flow from investing Activities
Purchase of Fixed Assets (626.93) (1,394.73)
Interest Income 1,707.66 1,398.71
Dividend paid to non - controiling shareholders (245.00) -
Net cash used in investing activities (B ) 835.73 3.98
C.Cash flow from Financing Activities
Repayment of Long Term Borrowing (712.21) {459.13)
issue expenses of equity shares - (27.00)
T3S received from Helios 115.84 83.26
Interest Expenses (1.275.66) (1,420.05)
Dividend Paid and Tax Paid (187.50) (904.16)
f.ong Term Borrowing availed duting the year 890.00 -
Short Term Borrowing availed during the year (90.16) 1,802.06
Net cash used in financing activities ( C ) (1,259.69) (925.02)
ID.Net Increase / (Decrease) in Cash & Cash Equivalents 565.17 561.19
E.Effect of exchange difference on restatement of foreign {52.29) 131.12
currency cash and cash equivalents
{F.Cash and cash equivalents at the beginning of the financial year 2,115.33 1,933.02
G. Cash and Cash Equivalents {Ctosing) 2,628.21 2,115.33
H
TIONAL LIMITED
CHIENNAI-06
June 29, 2021
Jaint Managing Director
150 9601 and <+ Certified Gompany
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INDO NATIONAL LIMITED

CIN NO : L31909TN1972P1.C006196
REGISTERED OFFICE: LAKSHMI BHAVAN,
G09,MOUNT ROAD, CHENNAIL-600 006

SEGMENT INFORMATION FOR THE QUARTER AR YEAR ENDED MAR 31,2621

Rs.in Lakhs
s 3 Monthsended Year ended
S.NO. Particulars Audited Unaudited Audited Audited
31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020
1 Segment Revenue
a) Consumer Goods 9180.33 10918.65 5951.26 38675.13 32872.71
ib) Composites & Aero space 3686.97 4537.10 5109.65 14505.87 17844.52
Total 12867.30 15455.75 11060.91 53181.00 50817.23
Less: Inter-segment revenue
Revenue from operations 12867.30 15455.75 11060.91 53181.00 50817.23
2 Results
Profit before tax and interest
a) Consumer Goods 904.66 1520.29 698.05 4979.75 3575.38
b) Composites & Aero space 192.12 692.54 805.38 1329.77 2849.34
Total 1096.78 2212.83 1503.43 6309.52 6424.72
|ess: i) Interest 304.07 329.70 460.33 1327.95 1657.27
Profit hefore exceptional items and tax 792.71 1883.13 1043.10 4981.57 4767.45
[Exceptional items 0.00 0.00 2922.55 0.00 2922.55
Profit before Tax 792.71 1883.13 (1,879.45) 4981.57 1844.90
3 Segment Assefs
a) Consumer Goods 25970.73 27382.90 2429513 25970.73 24295.13
Jo) Composites & Aero space 25342.42 24962.30 26801.06 25342.42 26801.06
Segment Assets 51313.15 52345.20 51096.19 51313.15 51096.19
4 Segment Liabilities
a) Consumer Goods 25970.73 27382.90 24295.13 25970.73 24295.13
b) Composites & Aero space 25342.42 24962.30 26801.06 25342 .42 26801.06
Segment Liabilities 51313.15 52345.20 51096.19 51313.15 51096.19
5 Capital Employed
a) Consumer Goods 19280.19 17807.11 15277.56 19280.19 16277.56
b) Composites & Aero space 11608.59 11527 .12 12677.74 11608.59 12677.74
Capital employed 30888.78 29334.23 27955.30 30888.78 27955.30

CHENNAI-06
June 29, 2021

IS0 9001 and + Ay Certified Company

for INDO NATIONAL LIMITED

.

Joint Managing Director

Regd. Office : 'L.akshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. India. T : 2829 3830 / 4030
Corp. Office : “Surya Varsh", Door No. 17/9, 1st & 2nd Floor, Wallace Garden 2nd Street, Nungambakkam, Chennai - 600 006. T: +91 44 2824 2700 / 2827 2711
E : feadback@nippobatteries.com W : www.nippobatteries.com CIN No. : L31909TN1972PLC006196
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INDO NATIONAL LIMITED
CIN NO : L31908TN1972PLC006196
REGISTERED OFFICE: L AKSHM! BHAVAN,
503,MOUNT ROAD, CHENNA(-600 006

EXTRACT OF STANDALONE { CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEARENDED 31st MAR 2021

Rs.in Lakhs
e : ANDALON : : . i CONSOEIDATED i i
Particulars Giiamonthssnded S st ona aYearended: sRe e e entheended (e e S Yestended
Audited Unaudited Audited Audited Audited Unaudited Audited Audited
31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020 31-03-2021 34-12-2020 31-03-2020 31-03-2021 31-03-2020
Total Income from Operations (net) 9738.97f 11503.55 6435.02§ 40784.75] 34801.33] 13363.88] 16007.65 11474.44| 55021.51| 52394.47
Net Profit/ (Loss) from ordinary activities before tax 817.08 1401.25] (2,370.05) 4565.13 100.63 792.71 1883.13 (1,879.45) 4981.57 1844.90
Bl A R A T 596.08] 1052.25| (1,782.05) 3395.13 48631  488.99| 1116.52] (1,549.37)] 3251.28] 1044.14
Extraordinary items)
o s e O TG LR 562.08] 98225 (1,746.23)| 3300.13 21.88]  47260| 961.05| (1,71459)] 2057.94f  100.54
omprehensive income (after tax)
Equity Share Capital 375.00 375.00 375.00 375.00 375.00 375.00 375.00 375.00 375.00 375.00
Other Equity 22661.71 198549.08 23824.70 | 21054.25
Earnings Per Share (before / after extraordinary items)
(of Rs.10/-each)
1. Basic: 15.90 28.06 (47.52) 90.54 1.30 13.41 27.39 (46.45) 81.01 3.75
2. Diluted: 15.90 28.06 (47.52) 90.54 1.30 13.41 27.39 (46.45) 81.01 3.75
Note: The sbove is a extract of the d=tailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing and Other Disclosure Regquirements) Regulations 2015. The full format of the Quanery/Annual Fir ial Resuits are availabie on the Stock Exchange websites. )
{www._bseindie.com, www.nseindia.com and owr company website www.nippobatteries.com) 3\
—
| forINDO NATIONAL LIMITED
\ H

CHENNAI - 600 006
June 28, 2024
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oint Managing Director

=
2,
&
&
o
=7
Q
S
.
L
|3
2.
o
.




G BALU ASSOCIATES LLP
Oharter‘ei Accountants

: INBEPENDENT AUDITOR'S REPORT
TOTHE BOARD OF DIRECTORS OF M/s INDO-NATIONAL LIMITED

Report on the audit of the Standalone Annual Financial Results

Op inion

W(‘ have audited the accompanying Stamdalcne Annual Financial Results of M/s Indo-National

,_L_xmx__tec{, (the company) for the year ended 31 March 2021, attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
; ch]oburc chulrementb) Regulations, 2015, as amended (“Listing Regulatlons”)

in our 0p1mon and to the best of our infermation and according to the explanatxous given to us, the
Standdlone Annuai Financial results:

(1,) L are presented in accordance with the requirements of Regulatmn 33 of the Listing
- Regulations in this regard; and
A1) ' :‘gwe A true and fair view in conformxty with the recognition and measurement principles
3 “laid down in the applicable Indian Accounting Standards and other accounting principles
: gemrally accepted in India, of the net profit and.other comprehensive inceme and other
fmanmal information for the year ended 31st March 2021.

Ba51s for Oplmon :
We conducted ouraudit in accordance with the Standards on Auditing (5As) specified urider section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial
Results section of our report. We are independent of the Company, in accordance with the Code of
- Fthics xssued by the Institute of Chartered Accountants of India together with the ethical
requlrcments that are relevant to our audit of the financial statements under the provisions of the
Actand the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these reqmremenls and the Code of Ethics, We believe that the audit evidence we havn
obtamed 15 sufﬁcmm and appropriate to prov:de a bas1s for oux opmxon

]‘mphasxs o( Matter

We draw attention to Note No.6 to the Standalone Annual Financial Results, ‘which descrlbes the
: -.Managemmt' 5 assessment of the uncertainties and impact of COVID-19 pandenic on the company's
. operations and the financial results, The Management has assessed that there is no material impact
on the financial statements due to leckdown and related restrictions imposed towards c,ontrolhng
the COVID- 19 pandemic, Our opinion is not modlfled in respect of this'matter.

”]amml Buxldmg” No 123 Royapettah ngh Rcad Mylapore Chennax 600 004: Tamil Nadu, INDIA.
Ph: +91 (44) 2466 3800/ 2466 3900 Enail : admm@gbaca in Web; www.gbaca,in



G BALU ASSOCIATES LLP
Chartered Accountants : A

Management’s and Board of Dxrcctors Responsibilities for the Standalone Annual Financial
Results .
These Standalone Annual Financial R_e._su_lts have been prepared on the basis of standalone financial
statements. The Company’s Board ‘of Directors are responsible for the preparation of these
standalone financial results that give a true and fair view of the net profit and other-comprehensive
ingome and other financial info__r;malj_iph in accordance with the recognition 'and.;ﬁmeasmrement
principles laid down under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and ether irregularities; selection and application af appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,

- implementation and maintenance’ of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial resalts that give a truo and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Annutal Financial Results, the Management and Board of Directors are

résponsible for assessing the Company's ability to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of 'accouhting unless

the Board of Directers either intends. {0 hquxdate the Company or to cease Opcranons, or has no
: reahstm alternative but to do so.

The Beard of Directors are responsible foroverseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audlt of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Annual I*mancxal
Rmults as a whole are free from material =m,_§,sl.atemcnt whether due to fraud or error, and te issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
i8 not a guarantee that an audit condueted in accordance with SAs will always d('tect a material
mlqetatemc.nt when it exists. Mmtatements can arise from fraud orerror and are considered material
1f md;v;dually or'in Lhe agagmg,ate they could reascmably be expe(‘tod to mﬂuance the economic

- As part of an -audit in accordance with QAQ we exercise professional )udgmen’c and mmntam
professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the standalone ﬁmnua! results,
whether due to fraud ar error, dumbn and perform andit pmu,duxea r&sponblve to those

risks, and obtain audit evidence that is sufﬁcxem and appropriate to provide a basis for our
‘opinion. The risk of not detecting a material misstatement resulting from fraud is higher than

for one resulting from error, as fraud may mvolve collusion, forgery, mlentlonal omx%u)nq,
‘mistepresentations, or the override of mterml control, :

“Jammi Bailding” No,123, Royapettah High -Rb_éd; Mylapore, Chennai - 600 004. Tamil {Nawil AL
Ph: 491 (44) 2466 3800 / 2466 3900 Email : admin@gbaca.in Web: www.gbaca Ny ~L~ 8/



G BALU ASSOCIATES LLP 5 ~
C,hartered Accountants \ 5 %

& Obtain an understanding of internal control relevant to the audit in 01del to design audit
- procedures that are appropriate in the circumstances, but not for the purpose of expressing
- an opinion on the effectiveness of the company’s internal control. T
e Evaluate the appropriateness of accounting policies used and the reasonableness of
. accounting estimates and related disclosures made by the Board of Directors.
¢ - Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
- accounting and, based on the audit'evidence obtained, whether a material uncertainty exists
- related to events or conditiens that may cast significant doubt on the Company’s ability to
~“¢ontinue as a going concern. If'we conclude that a material uncertainty exists, we are required
- to draw attention in our auditor’s report to the related disclosures in the financial results or,
Jif such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
. conditions may cause the Company:to cease to continue as a going concern,

o -Evaluate the overall presentation, structure and content of the Standalone Annual Financial
- Results, including the disclosures, and whether the financial results represent the underlying
- transactions and events in a.ma,nm_ar__. b

\at achieves fair presentation,

: We commumcate with those charged w1th govemance regarding, among other matters, the planned
'_.=sc0po and timing of the audit and significant audit findings, including any sxgmfxcant deficiencies

3 5’m in ernal control that we identify durmg our audxt

x Other Mattcre. R
T he Standalone Annual Financial Resultc: mcluc_ies tho results for the Quax ter ended 31&4 March 2021

iho l Mmb Roi.,ulatlons

vx b;ect tu hmxted review by us, as wquxrcd unde

For G Balu Assomates LLY
Chartered Account\ nits
F RN No 0003?65/'52@

8 I’armcr
M No. 217187
ICAT UDIN No. 21217187AAAABQ2121

 Date: 29" June 2021

: Ph *91 (44) 2466 3800 / 2466 3900: ’Cmaxl admm@;_,baca in Web* WWW. 5baca. in



G BALU ASSOCIATES LLP

Charterad Accountants

,INtﬁjxéi»I;N_Dxam'x‘ AUDITOR'S REPORT

TOTHE BOARD OF DIRECTORS OF INDO-NATIONAL LIMITED
Rep()rt on the aundit of the Consoli‘datédf.Annuﬁ] Financial Results
Qi)fi_p‘i()ﬂ

‘We have audited the accompanying Statement of Consolidated Annual Financial Results of Indo-
National Limited (“Holding company”) and its subsidiaries (holding compan and its subsidiaries
u)bothet referred to as “the Group’ ), for the year ended 31" March 2021), attached herewith, being
submitted by the Holding Campany purbuant to the requirement of Regulation 33 of the SEBI
(l,lstmg Obhgatlom and Disclosure. Reqmrements) Regulations, 2015, as ﬁtznded: ("Lxstmg
Regulations”). g

Tnour opinion and to the best of our information and according to the uplanahon& gw«m to us, and
::bwsud on the consideration of the reports of the other auditors on separate audxted financial
:atalements/ financial results/financial infor manon of subsidiaries, the aforcsauf Consohdatu Annual
I*manual Results:

i mcludes Lhe annual financial results of the following entities:

S No Name of the ennty

1 | M/s i Idm Strate‘,m Systernq lexted(subsxdaaxy)
2 M/s Kmem Lumted (stgp«dﬁwn subsidiary)
|2 Kaman Aerospace. Gmup;lnc.(st‘ep“down subsidiary) :

Kmeco Alle lram iechnoloblw l’nvale Limited (step-downsubsidiary)

) are presented in accordance wi‘fh'th"e."requiremems of Remlauon 33 ()f the Jlstmb
'-;"5_-_:IRegu1ahons, as amended; and ¥ Lo i L T
@(iif) giveatrieand fair view, in conform)ty with the applicable accounting standards, and other
. ‘accounting principles generally acceptcd in India, of consolidated. total comprohc‘mwv
income (comprising of netpmﬁt/loss and other comprehensive mcome/ 103@) and other

 financial mfoxmatlon of the Group for the year ended 31st March 2021 -

_;- EBasm £0r Oplnm“ flé': o | . .
We (onducted our audxt in accordance w1th the Standardb on Aud umz, (s As) SP

2 appropnate fo prowde a basxs for our oplmon

: ”]ammx !ullding” No 123 Royapettah ngh Road, Mylapme, Chennal 600 004 Tamxl Nad__ Quw “=4~y§ ;
' Ph: +91 (44) 2466 3800/ 2466 3900 Email ; admm@gbaca in Web: www.gbacain _,..ACC"“- ’



G BALU ASSOCIATES LLF

Chartered Accountants

- adequate accounting records in accordan:

B Ih:'ié'fépax‘ing the Consolidated Annuzé.l )

meham of Matter

We draw attention to Note No.5 to the (on&ohdﬁtcd Annual Financial Rosultq ‘which describes the

- Management's assessment of the uncertainties and impact of COVID-19 pandmm on the company’s

"3'operat1cms and the financial results. The \ anagement has assessed that there is no material impact
on the [inancial statements due to Iockdown and related restrictions imposed tewards controlling
‘the COVID-19 pandemic. @ur opinion is not modified in respect of this matter.

~The duditors of respective Companies have reperted an Emphasis of matter in their reports of the

T “pectwe companies. Qur opinion is not modified in respect of this matter.

_xjis_:i_bilitie‘s for the Consolidated Annual Financial

_ M-magcment’s and Board of Dnrectors .
. 'Results

, 'mmohdatedannuai financial shtemen'

) j.'l’lw Holding Company’s | anag,mnu‘:t and Board of Directors are rcsponsxhle tor the prepmatlon
- and presentation of these consolidated annu
~net profit/ loss and other complehmsive“' '
- accordance with the recognition and meastrer ént prmmplcs laid downundet Sec‘rlon 133 of rhe Act

'read with relevant rules issued thereunder and other accounting principles gencrally accepted in
India and in compliance with Regulatior the Listing Regulations:. The respective Management
- and Board of Directors of the compa‘hi"eé ‘ludud in the Group are responsible for maintenance of
with the provisions of the Act for gafeguarding of the
assets of the Group and its associates and ]omtiy controlled entities and for preventing and delecting
frauds and other irregularities; selectio ‘application of appropriate acceunting pohcms, making
]udg,m(,nts and estimates that are rea able nd_ prudent and the desrgn, 1mpkmmtatxon and

Cg)x?n_pa_n},’., as afmesaxd.

| Results; the Management and respective Board of
oup are responsible for assessing the ability. of the
as: apphcable matters related to going concern and
nless the respective Board of Directors: cither mle‘nd‘a
or has no realistic alternative but to doso,

- Directors of the companies inclided in
: _Lroup to conhnue as a going concern, di
- usingthe gomg concern basis of acmunt‘mg

“to hqmdate thc (:mup or to cease. oporatlo_ S,

*"‘I he mspect:vc Board of Directors of the campames included in the (Jmup are xcsponsxblu for
“overseeing thie financial reporting pruu.:ab of mnh wmpany

| ”}ammx Buﬂdmg‘ No.123, Rovapettah ngh Road Mylapore, Chennai - 600 004 Tamxl Nadu, INDlA
Ph: 491 (44) 2466 3800 / 2466 3900 Emall admm@gbaca in Web: www.gbaca.in



G BALU ASSOCIATES LLP . )
Chartered Acceuntants B g = %

: Audiior's Responsibilities for the Audi't of the Consolidated Annual Binancial Results

@ur objectives are to ebtain reasonable assurance about whether the (,onsolxdated Annual Financial

Results as a whole are free from material misstatement, whether due to fraud ifenron and to issue

“an a,_udxt__o_; s report that includes our opinion, Reasonable assurance is a _in_&h, level of assurance but

© is not a guarantee that an audit conducted in accordance with SAs will always detect a material

- misstatement when it exists. Misstatements can arise from fraud or error and are considered material

if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated Annual Financial Ré"s_n'lts.

-Aa part of an audit in accordance with SAs We exercise profossx(mai }udgmcnt and maintain
=pmfess:ona! skepticism throughout the audlt We also:

e Id_exﬁify and assess the risks of material misstatement of the consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate: to provide a basis for our

5 opu*uon The risk of not detecting a material misstatement resulting from fraud is higher thanfor
one resulting from error, as fraud mﬂy involve collusion, forgory, mtenhomi omissions,
-'nnsxepresentatxcns or the override of internal control. s

»  Obtain an understanding of intérnal control relevant to the audit in order to design audit
procedures that are appropriate in the cifeumstances. Under Section 14”)(’“" (1_) of the Act, we are
also responsible for expressing our mexon through a separate v epmt or
financial statements on whether the ompany has adequate inteinal |
m.fm_.cnc,e m-fmam..ml statements m_.pld_c_o 1_d :_hg operating effectivene

the _cromp,lok set of
jal ‘controls with
Iy controls.

Lk I*Valuato the. appropriateness of accounti g pohc:es used and the x(‘d‘%onableness of accounting
-: eshmat(,s and related disclosures made by the Management and Board of" Dxreclore

ciudc on the appropriateness of the Management and Board of Dxreclms use of the going
concern ‘basis of accounting and, based on the audit evidénce obtained, w othet a material
.:un(*ertamty exists related to events or ¢ ndztlons that may cast sighificant doubt on the
‘appmprntenebs of this assumptionIf we ¢ :clude that a material uncer tamty exists, we are
: ed to diaw attention in our audito eport to the related disclosy "lh@ consolidated
- anoual financial results or, if such disclo ures, are inadequate, to nio ify our opinion. Qur
“conclusions are based on the audit evi : obtamed up to the da s audxlor s wpmt
¥ loWovc “future events or condltxons n Y caus
fmncem SEES

U;r(,Sults 1nc1ud1ng the dxsclosures and__whether khe comohdated annual fmancml results
rcprcsem the underlymg transactions and evems in a manner that aahmves fair presenlatyg’o%

= ‘e,-,_, Acco"

"jamml luxldmfr” No 123 Royapeﬁah ngh Road_ Mylapore, Chenmu 600 004 Tamﬂ Nadu, INI
s I’h' *91 (44) 2466 3800/ 2466 3900 Email : admin@gbaca.in Web: www.gbaca in

-



G BALU ASSOCIATES LLP ] -
Chartered Acc:oumants LT, TR : »

.= @btain sufficient appropnate audlt ewdcnce regarding the financial results/financial

- information of the entities within the Group. to express an opinion on the consolidated Financial

Results. We are responsible for the direction, supervision and performance. of the audit of

financial information of such-entities incliided in the consolidated financial results of which we

are the independent auditors, For _-the other entities included in the consolidated Financial

Results, which have been audzte‘ o ther auditors, such other auditors rémiain responsible for

the direction, supervision and per orinance of the audits carried out by them, We remain solely
_responsible for our audit opinion. SR

‘:‘wuh governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the mdepu*&dent auditors
regarding, among other matters, the phmned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal contrel that we identify during our audit,

We communicate with those charge

“We also previde those charged with: gové’rjnahc_;e with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with: them all
- rélationships and other matters that may reasonably be thought to bear on our mdupmdence, and
where applicable, related SangUdl ds

We also performed procedures in ac ee thh the circular issued by the SEBLun der Regulation
' '3%{ 8) of the Listing Regulations, as. amended- to the extent applicable. ' :

therjﬂMa_tl;ers

() The Consolidated Annual Financial Results include the audited Financial Resuits of four
'_subsidiarieq wimse Pinanc‘ial R )

i’llé/ :!"*iha'h{'ial lnfm mation reflect G fo’u‘;ﬁ & éh;n:e-' of tot‘él assets

$ fmd for the perlod from lb‘

prii 2020 sl'-March. 2021 1especuyely, and_n
ﬂamoummg o Re.59147 1akh~-__. or th

5 ended 3]« 'Mar'r;“h 2021 a‘, (‘onsxdered in

_dltora rep(nts on Ilmnmal Resui{'
: Em the' Comohdaied AnnuaI ll' \ay

on lhe report of such auditors dnd' the proce

alvn\ 4,

g’ Bulldmg” No.123, Royapettah ngh Ro "_d Mylapore, Chieniai - 600 004, Tanil Nadu, INDIA.
Ph: +91 {44) 2466 3800/ 2466 3900 Emaxl admin@gbaca.in Web: www, gbaca in
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Chiartered Accountants _

Our opinion on the Consolidated Annual Financial Results is not modmed in respect of the above
~ -malters with respect to our reliance on the work done and the reports of the other auditors and the
s e}_q_nancml Results/financial information certified by the Management and Board of Directors.

< The Consolidated Annual Finandial Results includes the results for the Quarter ended 31st March
2021, being the balancing figure between audited figures in respect of the full financial year ended
318t March 2021 and the published unaudxted year to date figures wp to the third quarter of the

'_'_m ent financial year, which were sub)ect to limited review by us, as uequmd under the Listing
e 'iRe;,ulatu)ns

_'.For C Bala Associates LLP
" Charlered Accountagts
F RN No 0003768/5200 3

Partner
- M:.No. 217187
ICAI UDIN NO. 21217187AAAABR2334

= "'.["’1:?_.14,;,(—:-_: -f(‘:-_j;_ém‘i-ai

~ Date: 29 June 2021

g "] amnu Bulldm‘g” No 123, Royapettah:mgh Koad Mylapore, Chenniai - 600 004, Tamxl Nadu, (NDIA.
Fo, Ph f'9'1 (44) 2466 3800/ 2466 3900 Emall ‘admin@gbacain. Web: www. gbaca in -



PO indo National Limited

Ref: SEC:JS May 29, 2021

To

The Listing Department

National Stock Exchange of India Ltd.
‘Exchange Plaza”,

MUMBAI — 400 051

The B.S.E. Limited
Floor 25, ‘Phiroze JeeJeebhoy Towers’
Mumbai - 400 001

Dear Sirs,

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board
of India (Listing Obligations and Disclosure Requirements) Requlations, 2015

In terms of the provisions or Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, we confirm that the Statutory Auditors of
the Company, viz. G Balu Associates LLP, Chartered Accountants, (Registration No.:
000376S / S-200073) have issued an Audit Report with unmodified opinion on the Audited

Financial Results of the Company (Standalone & Consolidated) for the year ended 31%'March,
2021.

This declaration is for your information and record, please.

Thanking you.

Yours faithfully,
For indo national limited

J. Srihivasan

Company secretary
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