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Ref: SEC/JS/ 

1) B S  E Limited
Floor 1, 'Phiroze JeeJeebhoy Towers'
Dalal Street
Mumbai - 400 001

2) The Listing Department
National Stock Exchange of India Ltd.
"Exchange Plaza",
Bandra-Kurla Complex,Bandra (E)
MUMBAI - 400 051

Dear Sirs, 

lndo National limited 

May 29, 2021 

Sub: Announcement of Audited standalone / Consolidated Financial results for the 
Quarter I year ended 31st March, 2021 as per Regulation 33 of the SEBI (LODR) 
Regulations 2013 and up-dation of information reg. 

The Board of Directors at their meeting held today inter alia., 

I. Approved and taken on record the following:

1. Audited standalone financial results for the Quarter / year ended 31st March,
2021 and Consolidated Financial results for the year ended 31st March, 2021
and Autidors Report issued by the Auditor there on.

2. Audited Annual Accounts (both standalone and consolidated) of the Company

for the year ended 31st March 2021.

3. Declarataion under regulation 33 (3)(d) of the SEBI LODR 2015.

II. A dividend of Rs.25/- per share (250%) for the financial year ended 31st March
2021 was recommended by the Board.

The Meeting of the Board commenced at 11.00 a.m and concluded at 12.00 p.m. 

We have also uploaded the results on the Stock Exchange Websites at 
http://www.nseindia.com/corporates/ and http://www.bseindia.com/markets/ and on 
the Company's website at www.nippobatteries.com. 

Thanking you. 

Yours faithfully, 
For lndo National Limited 

��ab�/ 
J. �rinivasan
Company Secretary

Regd. Office : 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. India. T: 2829 3830 / 4030 
Corp. Office "Surya Varsh", Door No. 17/9, 1st & 2nd Floor, Wallace Garden 2nd Street, Nungambakkam, Chennai- 600 006. T: +91 44 2824 2700 / 2827 2711 

E: feedback@nippobatteries.com W: www.nippobatteries.com CIN No.: L31909TN1972PLC006196 
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INDO NATIONAL LIMITED 
CIN NO: L31909TN1972PLC006196 

REGISTERED OFFICE: LAKSHMI BHAVAN, 

609,MOUNT ROAD, CHENNAl-600 006 

STAT[MENT OF AUDITED STAIIJDALOl\lE FINANCIAL HESULTS FOR THE QUARTER AND YE/.\I{ !�NDED !VJ/-\R 31, 2021 

3 months ended 

Rs in Lakhs 

Year ended 

S.No Particulars 
Audited Unaudited Audited Audited 

1 

2 

3 

4 

5 

6 

7 

8 

10 

11 

12 

31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020 

Income from Operations 
(a} Revenue from operations 9180.33 10918.65 5951.26 38675.13 32972.71 
(b) Other income 558.64 584.90 483.76 2109.62 1828.62 

Total Income 9738.97 11503.55 6435.02 40784.75 34801.33 
Expenses

a. Cost of materials consumed 4570.83 4403.93 2704.63 15557.94 12450.89 
b. Purchase of stock-in-trade 1591.88 2230.45 1604.71 7358.13 9616.71 
c. Changes in inventories of finished goods,work-in-progress (927.77) (229.32) 

and stock-in-trade

(942.49) (333.46) (1155.94) 

d. Employee benefits expense 1342.33 1482.63 940.57 5382.61 4512.61 

e. Finance costs 87.58 119.04 145.54 414.62 552.19 

f. Depreciation and amortization expense 134.91 136.03 142.23 534.65 557.86 

g. Other expenses 2122.13 1959.54 1287.33 7305.13 5243.83 

Total Expenses 8921.89 10102.30 5882.52 36219.62 31778.15 
Profit before exceptional items and Tax(1-2) 817.08 1401.25 552.50 4565.13 3023.18 
Exceptional items-Bad debts written off - - 2,922.55 - 2,922.55 

Profit before Tax (3-4) 817.08 1401.25 (2,370.05) 4565.13 100.63 
Tax expense

a)Current Tax 226.00 394.00 (599.00) 1272.00 124.00 

b)Deferred Tax (5.00) (45.00) 11.00 (102.00) (72.00) 
Profit for the Period (5-6) 596.08 1052.25 (1,782.05) 3395.13 48.63 
Other Comp'rehensive Income (Net of Tax) (34.00) (70.00) 35.82 (95.00) (26.75) 

Total Comprehensive Income 562.08 982.25 (1,746.23) 3300.13 21.88 

Net profit I (loss) attributable to

Owners of the company 596.08 1052.25 (1,782.05) 3395.13 48.63 

Non controling interest - - - - -

Other Comprehensive Income attributable to

Owners of the company (34.00) (70.00) 35.82 (95.00) (26 75) 
Non controling interest - - - - -

Total Comprehensive Income attributable to - - - - -

Owners of the company 562.08 982.25 (1,746.23) 3300.13 21.88 
Non controling interest - - - - -

Paid Up Equity Share Capital (Face value-Rs.10/-) 375.00 375.00 375.00 375.00 375.00 

Other Equity 22661.71 19549.08 

Earning Per Share (of Rs.10/�each {not annualised)) 

Basic and Diluted 15.90 28.06 (47.52) 90.54 1.30 

Regd. Office : 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. India. T : 2829 3830 / 4030 
Corp. Office: "Surya Varsh", Door No. 17/9, 1st & 2nd Floor, Wallace Garden 2nd Street, Nungambakkam, Chennai - 600 006. T: +91 44 2824 2700 / 2827 2711 

E: feedback@nippobatteries.com W: www.nippobatteries.com CIN No.: L31909TN1972PLC006196 
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INDO NATIONAL LIMITED 
CIN NO: L31909TN1972PLC006196 

REGISTERED OFFICE: LAKSHMI BHAVAN, 

609,MOUNT ROAD, CHENNAl-600 006 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MAR 31, 2021 

Rs in lakhs 

1 The above standa!one financial results were reviewed and recommended by the Audit Committee vide its meeting held on 28th June, 2021 and then 
approved by the Board of Directors at its meeting held on 29th June, 2021. The Statutory Auditors have carried out an audit for the year ended 
March 31, 2021 and have issued an unmodified report thereon. 

2 The standalone financial results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS") as prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SES! (Listing Obligations 
and Disclosure Requirements) Regulation, 2015 and SEBI Circular dated July 5, 2016. 

3 The Board of Directors of lndo National Limited ("the Company") have recommended a final dividend of Rs. 25/• per share (250%) amounting to 
Rs.937 .50 Lakhs on equity shares of Rs. 10/· each for the year, subject to approval from shareholders for the year ended 31 st March, 2021. 

4 In a Suo Mato case relating to Cartelisation of Zinc carbon dry cell batteries, CCI had imposed a pena!ty of Rs. 42.26 Crs against company and the 
Company made an appeal in order to stay the application before the Hon. National Company Law Appellate Tribunal, New Delhi, (NCLAT)2018. 
against the CCl's Order dated April 2019. The Hon. NCLAT passed an order to stay the penalty with the direction of depositing 10% of the penalty 
amounts to Rs.4.22 Crs within 15 days with the Registry of the NCLAT. The Company had deposited Rs.4.22 Crs with the Registry (through FD) 
within the due date as stipulated by NCLAT. Based on legal opinion, no provision has been made for the year ended 31st March, 2021. 

5 The Company has only one reportable segment. The business of the Company currently is into manufacture and sale of dry batteries, trading 
lighting products and other home appliances which comes under a single business segment known as "consumer goods". This classification is 
based on the nature of products, risks, returns and the internal business reporting system and accordingly there is no other reportable segment in 
terms of Ind AS 108 "Operating Segment". 

6 The fu!I impact of COVID19 still remains uncertain and could be different from our estimates when we prepared these financial results. The 
Company will continue to closely monitor any material changes to future economic conditions. 

1 The Company has availed a working capital Term Loan of Rs. 8.90 Crores under the Emergency Credit Line Guarantee Scheme (ECLGS) launched 
by the Government of India in view of the COVID-19 crisis as part of Athmanirbhar Bharath Package. This loan is repayable over a period of 5 years 
and with a moratorium of 12 months from the date of disbursement 

8 The Central Government has published the Code on Social Security, 2020 and Industrial Relations Code, 2020 ("the codes") in the Gazette of India, 
intera!ia, subsuming various existing labour and industrial laws which deals with employees including post employment period. The Ministry of labour 
and employment has released draft rules for the Code on Socia! Security 2020 on November 13, 2020 which are yet to be notified. The company will 
assess and evaluate the impact once the subject rules are notified and will appropriately consider the same in its financial statements in the period 
in which the Code becomes effective. 

9 The figures for the quarters ended March 31, 2021 and March 31, 2020 are the balancing figures between audited figures in respect of the full 
financial year and the published unaudited year to date figures upto the end of the third quarter of the re!evant financial year, which are subjected to 
limited review. 

10 Previous year/period's figures have been regrouped, wherever necessary, to conform to the current year/period's classification/ disclosure 

CHENNA! , 600 006 

June 29, 2021 

ISO 9001 and 150 14001 Certified company 

Regd. Office: 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. India. T: 2829 3830 / 4030 
Corp. Office: "Surya Varsh", Door No. 17/9, 1st & 2nd Floor, Wallace Garden 2nd Street, Nungambakkam, Chennai - 600 006. T: +91 44 2824 2700 / 2827 2711 

E: feedback@nippobatteries.com W: www.nippobatteries.com GIN No.: L31909TN1972PLC006196 
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INDO NATIONAL LIMITED 

CIN NO: L31909TN1972PLC006196 ' 

REGISTERED OFFICE: LAKSHMI BHAVAN, 

609,MOUNT HOAD, CHENNAl-600 006 

STANDALONE B!U .. i\NC!.': SHEET 

S.NO. Particulars 

(A) ASSETS

1 Non-Current Assets 

Property plant and equipment 

Capital work in progress 

Oll1er intangible assets 

Goodwill on consolidation 

Financial assets 

lnvetsments 

Other non-current assets 

Non-current assets 

2 Current Assets 

Inventories 

Financial assets 

Trade receivables 

Casl1 and cash equivalents 

Bank balances other than above 

Other Financial assets 

Current Tax Assets (Net) 

Other current assets 

Current assets 

TOTAL ASSETS 

(B) EQUITY & LIABILITIES 

I EQUITY 

Equity share capital 

Other equity 

Equity attributable to owners 

Non controlling interest 

II LIABILITIES 

1 Non-current Liabilities 

Financial liabilities 

Borrowings 

Provisions 

Deferred tax liabilities (Net) 

Non-Current Liabilities 

2 Current liabilities 

Financial liabilities 

Borrowings 

Trade payables 

a) due to MSME 

b) Other than MSME 

Other financial liabilities 

Ottier current liabilities 

Provisions 

Current liabilities 

TOTAL EQUITY AND LIABILITIES 

CHENNAl-06 

June 29, 2021 

!SO 9001 and Certified Company 

' 

Rs.in lakhs 

STANDALONE 

Audited Audited 

As at 3110312021 As at 31/03/2020 

7085.80 7348.07 
3.50 3.50 

18.15 23.68 

4651.52 4651.52 
1932.70 1530.12 

13691.67 13556.89 

6354.00 5267.23 

8777.42 6197.42 
1604.62 1940.76 

154.02 173.05 

145.47 145.72 

347.75 705.19 
2668.27 2025.49 

20051.55 16454.86 

33743.22 30011.75 

375.00 375.00 
22661.71 19549.08 
23036.71 19924.08 

23036.71 19924.08 

890.00 0.00 
845.05 508.16 

1780.29 1913.29 

3515.34 2421.45 

1969.77 3117.32 

511.09 105.92 
2857.13 3240.31 

45.01 43.15 
943.65 760.62 
864.52 398.90 

7191.17 7666.22 

33743.22 I 30011.75 

1'°t
=

':"' .. {A_1 , �./ �-
,,>// . 

�oint Managing Director 

r<.tlyu. vmi.;t, . LaK�mhil 011avi:ln, .. 11 ,vvr, vvv, 1v10um Koaa, vi ennaI - vvv vvv. inrna. 1 : ..:;.v..:;.;:, ,;,ovV / <tuvv 
Corp. Office: "Surya Varsh", Door No. 17/9, 1st & 2nd Floor, Wallace Garden 2nd Street, Nungambakkam, Chennai - 600 006. T: +9144 2824 2700 / 2827 2711 
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INDO NATIONAL LIMITED 

ClN NO: L31909TN1972PLC006196 ' 

REGISTERED OFFICE: LAKSHMI BHAVAN, 1; 

�' ,:,-· 

609,MOUNT ROAD, CHENNAl-600 006 

AUDITED STANDALONE STATEMENT OF CASHFLOW 
Hs.in Lakhs 

STANDALONE 
Particulars Audited 

As at 31/03121 As at 31/03/20 

A.Cash flow from O�erating Activities 

Profit before income tax 4,439.13 64.88 

Adjustment for: 

Depreciation and amortisation expense 534.65 557.86 

(Profit)/ Loss on sale of fixed assets (20.11) 0.02 

Interest Income (535.70) (482.38) 

Finance Costs 408.25 530.93 

Operating profit before working capital changes 4,826.22 671.31 
Changes in operating assets and liabilities 

Financial assets & other current assets (264.94) (904.96) 

Trade receivables (2,580.00) 2,189.78 

Inventories (1,086.77) (1,016.66) 

Increase/ (decrease) in trade payables 21.99 1,141.88 

Increase/ (decrease) in provisio ns and other liabilities 987.40 (95.49) 

Changes in Working Capital (2,922.32) 1,314.55 

Cash generated from operations 1,903.90 1,985.86 
Less : Income taxes paid {net of refunds) (1,266.85) (301.39) 

Net cash from operating activities ( A ) 637.05 1,684.47 

B.Cash flow from Investing Activities

Purchase of PPE {including changes in CWIP) (246.75) (261.58) 

Interest received 11.02 11.22 

Interest/ tds received from Helios 115.84 83.26 

Net cash used in investing activities ( B ) (119.89) (167.10) 

C.Cash flow from Financing Activities

Dividend paid (Including dividend distribution tax) (187.50) (904.16) 

Finance Costs paid (408.25) (530.93) 

Net cash used in financing activities ( C ) (595.75) (1,435.09) 

(i) Net Increase I (Decrease) in Cash & Cash Equivalents {A+B+C) (78.59) 82.28 
{ii) Effect of exchange difference on restatement of foreign 

currency cash and cash equivalents 

(iii) Cash and cash equivalents at the beginning of the financial year (1,176.56) (1,258.84) 

Cash and Cash Equivalents at the end of the year (1,255.15) (1,176.56) 

\\C( \""" 
Ul\illTED 

CHENNAl-06 i 

June 29, 2021 ' \ 
}:.:>, 

,_.,•'" 

,Johit Matiaq!nq Director 
!SO 9001 and Certified Company 

Regd. Office: 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai. 600 006. India. T: 2829383014030 
Corp. Offke : "Surya Varsh", Door No. 1719, 1 st & 2nd Floor, Wallace Garden 2nd Street, Nungambakkam, Chennai • 600 006. T : +91 44 2824 2700 12827 2711 

E: feedback@nippobatteries.com W: www.nippobatteries.com CIN No.: L31909TN1972PLC006196 
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INDO NATIONAL LIMITED 

CIN NO: L31909TN1972PLC006196 

REGISTERED OFFICE: LAKSHMI BHAVAN, 

609,MOUNT ROAD, CHENNAl-600 006 

STATEMENT OF AUDITED CONSOUDATED FlNANCIAL RESULTS FOR THE QUARTER f\t'IJI) YEr,n ENDED M!t-.F� 3i, 2021 

3 months ended Year ended 

Rs in! akhs 

S.No Particulars 
Audited Unaudited Audited Audited 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020 

Income from Operations 
(a} Revenue from operations 12867.30 15455.75 11060.91 53181.00 50817.23 
(b) Other income 496.58 551.90 413.53 1840.51 1577.24 

Total Income 13363.88 16007.65 11474.44 55021.51 52394.47 
Expenses

a. Cost of materials consumed 6190.79 6663.72 5517.10 21916.90 21316.94 
b. Purchase of stock-in-trade 1591.89 2230.44 1604.70 7358.13 9616.71 
c. Changes in inventories of finished goods,work-in-progress (690.87) (268.47) 

and stock-in-trade
(1468.68) 399.01 (2079.82) 

d. Employee benefits expense 2067.27 2164.55 1686.23 8131.89 7422.02 
e. Finance costs 304.07 329.70 460.33 1327.95 1657.27 
f. Depreciation and amortization expense 315.40 318.79 316.73 1258.20 1220.64 
g. Other expenses 2792.62 2685.79 2314.93 9647.86 8473.26 
Total Expenses 12571.17 14124.52 10431.34 50039.94 47627.02 
Profit before exceptional items and Tax(1-2) 792.71 1883.13 1043.10 4981.57 4767.45 
Exceptional items-Bad debts written off - 2922.55 2922.55 
Profit before Tax (3-4) 792.71 1883.13 (1879.45) 4981.57 1844.90 
Tax expense

a)Current Tax 174.15 533.86 (471.43) 1548.90 602.65 
b)Deferred Tax 129.57 232.75 141.35 181.39 198.11 
Profit for the Period (5-6) 488.99 1116.52 (1549.37) 3251.28 1044.14 
Other Comprehensive Income (Net of Tax) (24.14) (62.57) 16.52 (63.09) (58.16) 
Total Comprehensive Income 464.85 1053.95 (1532.85) 3188.19 985.98 
Net profit I (loss) attributable to
Owners of the company 502.72 1027.22 (1741.74) 3037.69 140.56 
Non controling interest (13.73) 89.30 192.37 213.59 903.58 
Other Comprehensive Income attributable to

Owners of the company (30.12) (66.17) 27.15 (79.75) (40.02) 
Non controling Interest 5.98 3.60 (10.63) 16.66 (18.14) 
Total Comprehensive Income attributable to

Owners of the company 472.60 961.05 (1,714.59) 2957.94 100.54 
Non contro!ing interest (7.75) 92.90 181.74 230.25 885.44 
Paid Up Equity Share Capital (Face value-Rs.10/-) 375.00 375.00 375.00 375.00 375.00 

Other Equity 23824.70 21054.25 

Earning Per Share (of Rs.10/-each (not annualised)) 

Basic and Diluted 13.41 27.39 (46.45) 81.01 3.75 

Regd. Office : 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. India. T : 2829 3830 / 4030 
Corp. Office: "Surya Varsh", Door No. 1719, 1st & 2nd Floor. Wallace Garden 2nd Street. Nungambakkam, Chennai -600 006. T: +91 44 2824270012827 2711 

E: feedback@nippobatteries.com W: www.nippobatteries.com CIN No. : L31909TN1972PLC006196 
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INDO NATIONAL LIMITED 

CIN NO: l.31909TN1972PLC006196 

REGISTERED OFFICE: LAKSHMI BI-IAVAN, 

609,MOUNT ROAD, CHENNAl-600 006 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL !1ESULTS Fm� THE OUAfffER AND YEAR ENDED MAR 31, 2021 

Hs in l aklls 

The above consolidated financial results were reviewed and recommended by the Audit Committee vide its meeting held on 28th June, 2021 and 
then approved by the Board of Directors at its meeting held on 29th June, 2021. The Statutory Auditors have carried out an audit for the year ended 
March 31, 2021 and have issued an unmodified report thereon. 

The consolidated financial results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS") as prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (listing Obligations 
and Disclosure Requirements) Regulation, 2015 and SEBI Circular datd July 5, 2016. 

The consolidated financial results include the financial results of lndo National Limited and the financial results of its subsidiary Mis Helios Strategic 
Systems Limited and step down subsidiaries, M/s Kineco limited , Kineco Kaman Composites -India Private Limited and Kineco Alte Train 
Technologies Pvt Ltd 

For the year ended 31st March, 2021, one of the step down subsidiary M/s.Kineco Ltd has achieved the revenue of Rs. 96.78 crores, which 
amounts to more than 10% of the total consolidated revenue of Rs. 531.81 crores. M/s.Kineco Ltd and its subsidiaries is in the business segment 
of Composites and Aerospaces. Considering the same and in accordance with IND AS 108, "segment reporting" becomes applicable for 
consolidated financial statements and the same is being given herewith. 

The fu!! impact of COVl019 still remains uncertain and could be different from our estimates when we prepared these financial results. The 
Company will continue to closely monitor any material changes to future economic conditions. 

The Central Government has published the Code on Social Security, 2020 and Industrial Relations Code,2020 ("the codes") in the Gazette of India, 
intera!ia, subsuming various existing labour and industrial laws which deals with employees including post employment period. The Ministry of 
labour and employment has released draft rules for the Code on Social Security 2020 on November 13, 2020 which are yet to be notified. The 
company will assess and evaluate the impact once the subject rules are notified and will appropriately consider the same in its financial statements 
in the period in which the Code becomes effective. 

The figures for the quarters ended March 31, 2021 and March 31, 2020 are the balancing figures between audited figures in respect of the full 
financial year and the published unaudited year to date figures upto the end of the third quarter of the relevant financial year, which are subjected to 
limited reveiw. 

Previous year/period's figures have been regrouped, wherever necessary, to conform to the current year/period's classification/ disclosure 

1 ,- �
r INDO NATIONAL LIMITED 

CHENNA! - 600 006 

June 29, 2021 tf
1��/,, 
, � Joint Managing Director 

ISO H001 and Certified Company 

Regd, Office : 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006, India, T : 2829 3830 / 4030 
Corp, Office: "Surya Varsh", Door No, 17/9, 1st & 2nd Floor, Wallace Garden 2nd Street, Nungambakkam, Chennai - 600 006, T: +91442824 2700 / 2827 2711 
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!NDO NATIONAL LIMITED

C!N NO: L31909TN1972PLC006196 

HEGISTERED OFFICE: LAKSHM! BHAVAN, 

609,MOUNT ROAD, CHENNAl•600 006 

CONSOLIDATED !3/,_LANCE SHEET 

s.No. Particulars 

h11do National limited 

f�S.111 Lakhs 

Audited Audited 

As 31 3110312021 As �t 31/03/2020 

(A) ASSETS 

1 Non-Current Assets 

Properly plant and equipment 

Capita! work in progress 

Other intangible assets 

Goodwill on consolidation 

Financial assets 

2 

(B) 

I 

2 

lnvetsments 

Otller Financial Asse1s 

Non- Current Tax Assets 

Oilier non-current assets 

Non-current assets 

Current Assets 

Inventories 

Financial assets 

Trade receivables 

Cash and cash equivalents 

Bank balances other than a!>ove 

OIiier Financial assets 

Assets held for sale 

Current Tax Assets (Net) 

Other current assets 

TOT AL ASSETS
EQUITY & UABIUTIES 

EQUITY 

Equity share capital 

Other equity 

Current assets 

Equity attributable to owners 

Non controlli ng interest 

LIABILIT!ES 

Non-current Liabilities 

financial liabilities 

Borrowings 

other financial !iabili!ies(other than those specified in (c) below) 

Provisions 

Deferred tax liabilities (Net) 

Other Non current liabilities 

Non-Current Liabilities 

Current Liabilities 

Financial liabilities 

Borrowings 

Trade payables 

a) due \o MSME 

b) Other than MSME 

Other financi<1I liabilities 

Other current liabilities 

Provisions 

Current liabilities 

TOTAL EQUITY AND LIABILITIES

12580,69 13184.74 

141.78 79.86 

661.62 71(),03 

4940,90 4940,90 

0.37 0.27 

10.07 18.47 

187.95 141.94 

87.25 1557.11 

18610.63 20638.32 

8721.29 8758.45 

15079.42 11591.14 

2628.21 2115.33 

1814.88 3422.62 

190.93 198.03 

7.00 7.00 

2259.36 2823.92 

2001.43 1541.38 

32702.52 30457.87 

51313.15 51096.19

375.00 375.00 

23824.69 21054.25 

24199.69 21429.25 

3064.44 3079.19 

27264.13 24508.44 

3624,65 3446.86 

109.67 114.36 

930.72 611.13 

1690.94 1521,87 

107.73 117.06 

6463.71 5811.28 

6969.57 7059.73 

551.63 117.58 

5746.91 6798.69 

1923.71 3318.67 

1403.95 2961.46 

989.54 520.34 

17 85.31 20776.47 

13 3.15 51096.19 

CHENNAI·06 

June 29, 2021 

. \ for II 00 ATIONAL LIMITED 

/-'il;\ J Joint Managing Director
!SO 9001 and Certilied Company 

Regd. Office: 'Lakshmi Bhevan'. 4th Floor, 609, Mount Road, Chennai • 600 006. India. T: 2829383014030 
Corp. Office: "Surya Varsh", Door No. 1719, 1st & 2nd Floor, Wallace Garden 2nd Street, Nungambakkam, Chennai • 600 006. T: +91442824270012827 2711
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INDO NATIONAL LIMITED 

GIN NO: L31909TN197'2PLC006i96 

REGISTERED OFFICE: I.AKSHM! BHAVAN, 

609,MOUNT ROAD, CHENNAl-600 006 

AUDITFIJ CONSOLIDATED ST/.\'f'EMENT OF C/.\SHFLOW 

Particulars 

Rs.in Lakhs 

CONSOLIDATED 
Audited 

/Is at 31/03121 A5 at 31/03120 

A.Cash flow from Operating Activities 

Profit before income tax 
Adjustment for: 

Depreciation 

Interest on Borrowings 

Assets Wriilen Off 

Interest Income 

(Profit)/ Loss on sale of fixed assets 

Net unrealised foreign exchange (gain)/Loss 

Remeasurement Gain /(Loss) 

Operating profit before working capital changes 

Increase/ (Decrease) in Current Liabilities 

Trade payables 

Other financial liabilities ( Current and Non- Current) 

Other Liabilities { Current and Non- current) 

Provisions ( Current and Non - current) 

(Increase)/ Decrease in Current Assets 

Inventories 

Trade receivables 

Other assests ( current and non -cuurent) 

Other Financial assets ( current and non •-current) 

Bank balances other than cash and·cash equivalents 

Tax assets(Current and non-current) 

Changes in Working Capital 

Cash generated from operations 

Less Income taxes paid 

Net cash from operating activities (A) 

B.Cash flow from Investing Activities 

Purchase of Fixed Assets 

Interest Income 

Dividend paid to non - controlling shareholders 

Net cash used in investing activities ( B ) 

C.Cash flow from Financing Activities 
Repayment of Long Term Borrowing 
Issue expenses of equity shares 
TDS received from Helios 

Interest Expenses 

Dividend Paid and Tax Paid 

Long Term Borrowing availed during the year 

Short Term Borrowing availed during the year 

Net cash used in financing activities ( C ) 

D.Net Increase/ (Decrease) in Cash & Cash Equivalents 

E.Effect of exchange difference on restatement of foreign 
currency cash and cash equivalents 

F.Cash and cash equivalents at the beginning of the financial year 

G. Cash and Cash Equivalents (Closing) 

CHENNAl·OG 

June 29, 2021 

!SO 9001 and Ce1tifiod Company 

4,981 ,57 1,044.90 

1,258.20 1,220.64 

1,275.66 1,420.05 

{1,707.66) {1,398.71) 

{19.73) 17.41 

52.29 {131.12) 

(63.09) (58.16) 

5,777.24 2,915.01 

(617.73) 1,397.89 

(1,399.65) 45.23 

(1,566.84) (23.69) 

708.79 (6.59) 

37.16 (2,550.80) 

(3,488.28) 2,022.72 

1,528.36 (658.36) 

15.50 35.39 

1,607.74 (243.49) 

(139.04) (1,308.69) 

(3,233.99) (1,290.39) 

2,543.25 1,624.62 

(1,554.12) (652.38) 

989.13 972.24 

(626.93) (1,394.73) 

1,707.66 1,398.71 

(245.00) 

835.73 3.98 

(712.21) (459,13) 

(27.00) 
115.84 83.26 

(1,275.66) (1,420.05) 

(187.50) (904.16) 

890.00 

(90.16) 1,802.06 

(1,259.69) (925.02) 

565.17 51.19 

(5229) 131.12 

2,115.33 1,933.02 

2,628.21 2,115.33 

Joint Managing Director 

Corp. Office : "Surya Varsh", Door No. 17/9, 1 sl & 2nd Flo�,. Wallac� Ga;den 2nd Slre�t, Nungambakkam, Chennei - 600 006. T: +91 44 2824 2700 / 2827 2711 
E: feedback@nippobatteries.com W: www.nippobatteries.com CIN No.: L31909TN1972PLC006196 



NI !lfldo Natiolfia! limited

IPpc) INDO NATIONAL LIMITED 
CIN NO: L31909TN1972PLC006196 • 

REGISTERED OFFICE: LAKSHMI BHAVAN, W/,s , .. -,, 
609,MOUNT ROAD, CHENNAl-600 006 ifi %.:' 

SEGMENT INFORI\/IAT!ON FOR THE QUARTER AND YEAR ENDED IVIAR 31,202'1 

Rs.in Lakhs 

3 Months ended Year ended 

S.NO. Particulars Audited Unaudited Audited Audited 

31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020 

1 Segment Revenue 

a) Consumer Goods 9180.33 10918.65 5951.26 38675.13 32972.71 

b) Composites & Aero space 3686.97 4537.10 5109,65 14505.87 17844.52 

Total 12867.30 15455.75 11060.91 53181.00 50817,23 

Less: lnter•-segment revenue 

Revenue from operations 12867.30 15455.75 11060.91 53181.00 50817.23 

2 Results 

Profit before tax and interest 

a) Consumer Goods 904.66 1520.29 698.05 4979.75 3575.38 

b) Composites & Aero space 192.12 692.54 805.38 1329.77 2849.34 

Total 1096.78 2212.83 1503.43 6309.52 6424.72 

Less: i) Interest 304.07 329.70 460.33 1327.95 1657.27 

Profit before exceptional items and tax 792.71 1883.13 1043.10 4981.57 4767.45 

Exceptional items 0.00 0.00 2922.55 0.00 2922.55 

Profit before Tax 792.71 1883.13 (1,879.45) 4981.57 1844.90 

3 Segment Assets 

a) Consumer Goods 25970.73 27382.90 24295.13 25970.73 24295.13 

b) Composites & Aero space 25342.42 24962.30 26801.06 25342.42 26801.06 

Segment Assets 51313.15 52345.20 51096.19 51313.15 51096.19 

4 Segment Liabilities 

a) Consumer Goods 25970.73 27382.90 24295.13 25970.73 24295.13 

b) Composites & Aero space 25342.42 24962.30 26801.06 25342.42 26801.06 

Segment Liabilities 51313.15 52345.20 51096.19 51313.15 51096.19 

5 Capital Employed 

a) Consumer Goods 19280.19 17807.11 15277.56 19280.19 15277.56 

b) Composites & Aero space 11608.59 11527.12 12677.74 11608.59 12677.74 

Capital employed 30888.78 29334.23 27955.30 30888.78 27955.30 

for INDO NATIONAL LIMITED 

\ \ 

k1 \ 
CHENNAl-06 ,,. \1\/ JJune 29, 2021 /; 

-- Joint Managing Director 
ISO 901)'1 and Certified Company 

Regd. Office : 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. India, T : 2829 3830 / 4030 
Corp. Office· "Surya Varsh", Door No. 17/9, 1st & 2nd Floor, Wallace Garden 2nd Street, Nungambakkam, Chennai - 600 006, T: +91 44 2824 2700 / 2827 2711 

E: feedback@nippobatteries.com W: www.nippobatteries.com CIN No.: L31909TN1972PLC006196 
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INDO NATIONAL LIMITED 

CIN NO: L31909TN1972PLC006196 
REGISTERED OFFICE: LAKSHMI BHAVAN, 

509,MOUNT ROAD, CHENNA!-600 006 '¾1 
. 

j. 
EXTRACT OF STANDALONE/ CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MAR 2021 

�lliiii � 

Particulars 

Tota! Income from Operations (net} 

Net Profitt (Loss) from ordinary activities before tax 

Net Profitt (Loss} for the period after tax (after 
Extraordinary items) 

Tota! Comprehensive income for the period and other 
Comprehensive income (after tax) 

Equity Share Capital 

Other Equity 

Earnings Per Share (before I after extraordinary items) 
(of Rs.101-each) 
1. Basic:
2. Diluted:

Audited 

31-03-2021 

9738.97

817.08

596.081

562.081

375.001

15.90 
15.90 

I 

Unaudited 
31-12-2020 

11503.55

1401.25 

1052.251 

982.251 

375.001 

28.06 
28.06 

Audited 
31-03-2020 

6435.02 

(2,370.05) 

(1,782.05) 

(1,746.23) 

375.00 

(47.52) 
(47.52 

Audited 
31-03-2021 

40784.75 

4565.13 

3395.13 

3300.13 

375.00 

22661.71 

90.54 
90.54 

31-03-2020 

34801.33

100.63 

48.63 

21.88 

375.00 

19549.08 

1.30 
1.30 

Nole: The above ls a extract of the detai!ed format of Ouarterly!Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI 
(Listing a!'ld Other Disdosure Requirements) Regulations,2015. Toe full format of the Quarterty/Armual Financial Results are ava;lable on the Stock Exchange websites. 

(www.bseindla.com, www.nseindia.com and our company webstte www.nippobatteries.com) 

CHENNAi - 600 006 
June 29, 2021 

ISO 9001 and !SO 14001 Certified Company 

Audited 
31-03-2021 

13363.88

792.71 

488.99 

472.60 

375.00 

13.41 
13.41 

Rs.in Ulkhs 

. , · ONS:OnlQ1.1iE • 

Unaudited Audited Audited 
31-12-2020 

16007.65

1883.13 

1116.52 

961.05 

375.00 

27.39 
27.39 

31-03-2020 

11474.44

(1,879.45) 

(1,549.37)

(1,714.59) 

375.00 

(46.45) 
(46.45' 

31-03-2021 

55021.51 

4981.57 

3251.28 

2957.94 

375.00 

23824.70 

\ 

81.01 
81.01 

31-03-2020 

52394.47

1844.90 

1044.14 

100.54 

375.00 

21054.25 

3.75 
3.75 

-, �--

' -· \ for DO NATIONAL LIMITED 

> \ ;r \ 
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G BALU ASSOCIATES LLP 

Chartored Accountants 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF Mis INDQ-NATIONAL LIMITED 

Report on the <!lldit of the Standalone Annual Fin;mcial Results

Opinion 

WI' hi1ve audited the accompanying Stand.alone Annual Financial Results of M/s lndo-National 
J.Jmitl.ld (the company) for the year ended 31" .March 2021, attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Lis.ting Obligations and
DisQlosure Requirements) Regulations, 2015, l)S amended ("Listing Regulations'').

in.our opinion and to the best of 011r information and according to the explanations given to us, the 
Stand�lOhe Annual Financial results: 

(i) are presented in accordance with .the requirements of Regulation 33 of the Listing
Regulations in this regard; and

{il) g\vi; t( triie and fair view in c011formity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards and other actotmting principles 
generally accepted in India, of the net profit and other comprehensiw income and other 
financial information for the year entjed 31st March 2021.

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) sp!icified uhdersection 
143(10) .of the Companies Act, 2013 ("th<f Ad"), Our responsibilities under those Standarq$ Me 
further i:1\lSctibed in the Auditor's Respons)bil!ll.es for the Aui:1it of the Standalone Annual Fin�ncial 
ResµJts sed\on of our report. We are ind�pentjent of the Company, in i'iccordance with the Code of 
Ethics. issui,\l, by the Institute of Chartered Accountants of fodL<1 together with the. ethical 
requirements that are relevant to ou.r aud.it Of the financial statements wider the provisions of the 
Ad. ,md tlWR1des thereunder, and we have fulfilled our other ethical resp<msibililles in accordance 
with tlle$e reqliirements and the Code .of Ethics, We bdkw that the m1dit evidence W<1 hl)v� 
obtained, is suffid(➔nt and appropriate to provide a basis for our opinion, 

Emphasis of M,)ltter 
We draw alj:<'lntio.n to Note No.6 to the Standalone.Annu<1l Financial ResuHs1 which describes the 
Ma.11agement'.s asse,sment ofthe uncertainties and.Impact of COVI0-19 p;intjemk On the cornpany' s 
◊periltions and the financial results, The Management has assessed tha.t the.re is no ma.tedallmpact
011 the fii1;1nd.<1l statements due to Jockdown antj related restrictions imposed towards controlling 
the COVIl'.H.9 pantjgmic. Our opinion is not moditied in respect of this mattec 

''Jamm!Building'' .
N

o.123, Royapettah High Road,Mylapore1 Chennai - 600 004, Tamil Nadu,INDIA,
Ph: -t,91 (44) 2466 3800 / 2466 3900 Email: ;1clmin@gbaca.in Web: www,gbaca.in 



G BALD ASSOCIATES LLP 

Chartered Accountants 

Ma11agement's and Board of Directors Responsibilities for the Standalone Annual Hnancial 
Results 
These Standalone Annual Finandal Results have been prepared on the basis <if standalone financial 
statements. The Company's Board of Directors are responsible for the preparation of these 
standalone financial results that give, a true and fair view of the net profit and other CoJ:nprehensive 
income. and other financial inforrriatiQ11 in acwrdance with the recognition and measurement 
principles laid down under Section 133 of the Act read wi th relevant rules issued thereunder and 
other a!X;ounting principles generally accepted in India and in compliance with ReJtulation 33 of the 
Listing Regu lations. This responsibility also :includes maintenance of adequ.,ts> accounting records 
in .,iccordance with the provision:s of the·Act for .$afeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and app.lication .of a.ppropriate 
accounting policies; making judgme11t.s and ,!sfimates that are reasonable. and pnident; and design, 
implementation and maintenanc:e. of adequafe internal financial contrqls th.at were opernting 
effectively for ensuring the accuxa,y ,md completeness of the accounting recqrds; reJevant to the 
pnipar;i tion and presentat ion of the . .st,,nda,lpne financial resu l ts that give a tru0 and fair vis'w and
�lr(� fref1 fro111 materia l nlissta ten1er_1t, ·wi-u�the·r ,due to frilud  or error. 

In preparing the Standalone Annu.al fiMnda!Results, the Management and .Board of Directors are 
responsible for assessing the Company's .gbility to continue as a going concern, disclosing, as 
appUcaJ;,\e, matters rel<1ted to going .concern and using the going concern b<1sis of accounting unless 
the B0ard of Directors either intends. IQ liqµidate t.he Company or to cease operations, or hs1s tJ(>
realistic alternative but to do so. 

The .Board of Directors are responsible: for,overseeing the Company's financial reporting prncess. 

Auditor's Responsibilities for the Ai1.d.it oHhc. Standalone Annual Financial ResuH.s 

Our objectives are to obtain reasonable assur,mce about whether the Standalone Annual Fihantial 
R0st1lts as a. whole .are free from materialmi,.sti,teme11t, whether due to .fraud or error, .. and to issue 
an ,, nqitor's teport tha t .includes our opinion. Rt1i1 S()nable assurance is  a high level of.assurance but 
is not a guarantee that an a11d it cond1,1cted in accordance wi th SAs will always d,itect l.l ,1,a terial 
misstati;'ment when it exists. Missta\ements..:an aris;, from fraud or error and are. considf'red ma terja) 
if, \ndi.vidually or in .the aggregate, they could. rel!sonab\y be expe,ted to influence the economic
dedsiqns 4fusers taken on the basis of thest:J S.t,mdalone Annual Financial Re.suits. 

As p<1rt of llli audit in accordance with SAs
1 

we exercise professional. judgment and niaintnin 
pmfession;i) .skeptkis,n throughoutthe audit. We also: 

• Identify ;;inµ assess \!w risks of 111Metlal. misstatement of the standalone finandal tcsult�,
wh0fiwr due to fTaud or error, design <1nd perform audit procedure5 re:,ponsiv<: tQ (hose
risks, and obtain audit evidence that ls st1ffki�nt .and aJopropric,tte tq pNvid,, a .J;,asis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higbel' than
for One. resulting from error, as fraud may involv,, cpllusion, forgery, Jntentlonal omissions,
mifrepresp!ltations, or the .override ofintemal control. . l',:;s�"' 'il> 

"J ammi Buil(lilig'.' No,lZ3, Royap�t.tah tligh Roa ii, Mylapore, Chennai • 600 004. Tamil a 
Ph: +91 (44) 2466 3800 / 2466 3900 Email : adUliµ@gbaca,in Web: wWW:gbaca, 



G BALU ASSOCIATES LLP 

Ch.irtered Accountants 

• Obt11in an understanding of internal control relevant lo the audit in order to design audit
p.roccdures that are appropriate in the circumstances, but not for 1hr, pt1rpose of expressing
an opinion on the effectiveness of the company's internal control.

• Evaluate the appropriateness Qf accQtmting policies used and tlw reasonableness of
nccounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the BQard Qf Directors' use of the going concern basis of
accounting and, based on the. auditevidence obtained, whether a material Lincertainty exists
related to events or conditions tlwt may @st significant doubt on the Cmnpal)y's ability to
eQntinue as a going concern. If we conclude that a material uncertainty exists,weare required
to draw attention in our a.uditor's report to the related disclosures in the financial results or,
if such disclosures are inad,:qtii\te, fo modify our opinion. Our conclusions are based on the
audit evidence obtained 1.1p to the date of Our auditor's report. However, futur,' events or
conditions may cause the Comp<1nyto Ci:i<15e to continue as a going concern.

• E.vi!luate the overall presentation, structure and content of the Standalone Annual financial
Results, including the disclosures, and whether the financial results rc'present the underlying
transactions and events in a mannerthat .achieves fair presentation,

We communicate with those charged With governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any signi(icant deficiencies 
in internal control that we identify dµtir,tg oµr i;!tidit, 

We nlS() provide those charged with governance with a statement that we huve complied with 
.relevant ethical requirements regarding \ndependence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our indept,ndence, and 
where applicable, related safeguards. · 

Otlwr Mat.ters 
The Standalone Annual FinancialJ{esults indudestheresultsfor the Quarterend.ed 3.lstMarch 2021, 
beit,g the balancing figure between aµditecl figures i11 respect of the full financial year and the 
pi1blishtd u\1auditcd year to date figures op lo tht!lhirl:l guart,'t: pf the cm-r,,nt fi.nandal year, which 
were $U�lj(!rt to limited review by us, as required tmde.r the Listing Regulations. 

Place;_; Ch�IiJ�a_i 
Date, 29'"Jµnr202l 

For O Ui!Ju Associates IJJ' 
Chartt.'!red At�mmt ts 

FRNNo. 0003'76S/S20 0 

ltaJ Oop fan ll 
!'arll)cr 

1\1,No. 2171!!7 
ICAI Ul)IN No, 21217187AAAJl.BQ2121 

,, ._ ,...t: 

"Jammi l3uilding1
' No.123, Royapettah High Road, Mylapore, Chennai - 600 004. Ta.mi 

P)i: +91 (44) 2466 3800 / 2466 3900 Email: .,drr,iq@gbaca,h1 Web: www.gbaca,\n



G BALU ASSOCIATES LLP 
CharterecJAccountants 

INDEPEN.DENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF INDO-NATIONAL LIMITED 

Report oo the au(iil of the Consolidated Annual flnancial Results 

()pin.ion 

We have audited the accompanyiitg St.atement of Consolidated Annual Finandal Results of Indo­
N�ti.onal Limited ("!folding company'') and.its subsidiaries (holding company and its subsidiaries 
together referred to as "the Group"), for the ye.ar ended JJ·• tvforrh 202J), att\ldws! hen:with, being 
submitted by the Holding Company purswmt to the requirement of Reg(1lntiQn 33 of tlw SEBI 
(Listing Obligatioris and Disclosure Requirt?ments) Regulations, 2015, ,is amended ("Listing 
RegUli\li()ns"). 
In our opinion and to the best of our information and according to the explan.,tiohs given to us, 3nd 
based on the consideration of the reports of the other auditors on separa.t(\ aucliteq financial 
statements/ financial results/financial i11form11tion of subsidiaries, the afore:,aid Consolidate Annual 
Fina11dal Re$ults: 

(i) Includes the annual financial results of the following entities:
S. No Name of the entity 

·--' 

1 M/s l Ielios Strategic Systems Umited(subsidiary) 
2 M/s l<ineco Limited (step-down subsidial'y) 

·--···-

3 Kaman Aerospace Group Inc (step-down subsidiary) 
4 Kineco Alie Train Technologies Private Limited (step-.downsubsldiary) 

,--.. -·
. ·  "'·�··--• .. •· ", ....... ., 

(ii) are presented .in accordance with the requirements of Regtd�tio1t $3 of the Listing
Regulations, as amended; and

(iii) give a true ,md fairVi\lW, in confonnHy with the ;ipplicable accounting standards, and other
MqR1nting principles gerwrally accepted in India, of consolidated total qnnprehensive
income (comprising of netprofit/loss and other comprehensive income/ loss) and other
financial information of the Group.for the year ended 31st March 202l,

Basis for Opinion 
We conducted our audit in accordance with theBtandards on Auditing (SAs) spedfied u.11dersection 
143(lP) :oftlw Companies Aet, 20l3 (the' Ac(); 0,1nesp\lnsibilities qnsler t/wse St11nslar\lsaro h1rtlmr 
ds'sc1·ibed in tlw Avctitor' s R1;sponsibil[Jie$ fb.r \Im, Ao,lit of the C<;mst,Hd,,lt,d Annual Financial 
R.t,sqfts se,tiol1 pfoorreport. Wt! are indtipentle11tof\h(J.()roup,in accordance with theC:ode oflithics 
lssoed hy thG]nstitute of C:lwr(eri,d Accountants oflndia together with the ethical requiretmmts that 
a.1'() rt'l<!Va.At to OJ1ta.11dit of tlw financial statements under the provisions of tlw Act and the Rules 
tfa,rel!nder,. and we. have fulfilled our otj1er 1;thi<c1Jl i:esponsibiffties in accord.ance with these 
rc,qqireme11ts ,md tbt? <::ode of Ethics. We l;)eliev" lhai th" audit evidence obtained by us and other 
auditnrs in terms .of their rem.arts wfeued to in. "Otlwr Matters" pan1graph bdow., .is suffic,i ?lnlP"'i.1-� 
appropriate to provide a basis for our opinion, <l' 

"Jammi Building" No.123, Royapettah High Road, M.Yhtpn(e, Chennai • 600 004, Tamil Nad«1>,,1:i�lUJ-' 
l'h: +91(44) 24()6 3800/2466 3900 Email: adm1n@gbaca.in Web: www.gbaca.in 
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Chartered Accountants 

Emphasis of Matter 
We draw attention to Note No.5 to the Consolidated Annual Financial Results, which describes the 
Management's assessment of the uncertain\iesandimpact of COVID-19 pandemic on the company's 
operations and the financial results. The Management has assessed that there is no material impact 
on the financial statements due to lockdown and related restrictions imposed towar<ls controlling 
the COVID-19 pandemic. Our opinion isno.tmodified in respect of this matter. 
The. auditors of respective Companies.have teported an Emphasis of matter in their reports of the 
resp!?.ctiv.e co1npanies. ()ur opinion-is. not modified in respect of this 1natter. 

Management's and Board of Directors Responsibilities for the Consolidated An.nual Financial 
Res11lts 
Jlwsc. Consolidated Annual Financial Results have been prepared on the basis of the 
cons.olidatedannual financial statements. 

The !folding Company's Management .and lloard of Di1w:tors me responsible for the preparation 
and presentation of these consolidated .annual :Hnancial results that give a true and fair view of tlw 
net profit/ loss and other comprehensive irn::ome and other financial informalion of the Group in 
accordance with the recognition and measurenwnt principles laid downunder Sedfon1.33 of the Act 
rei\d with rdevant rules issued there,tnd.er .and other accounting principles generally accepted in 
India a.nd .in compliance with Regulation 33 of the Listing Regulations,The respective Management 
and Board of Directors of the companies included in the Group are responsible for maintenance of 
ade.quate accounting records i'n accordµnci. with the -provisions of the Act for Si3fogµarding o.f the 
assets of the Group and its associates and jointly.controlled entities and for preventing and <letecting 
friluds and other irregularities; selection and application of appropriate accounti11g polides; making 
judgments. and estimates that are reasonable and prudent; and the <lesign, implementation and 
1.na.int<enan.ce of adequate internal f\11.an�iil)CQJ\b'ol$, that were operating effectively for ensuri11g
a,curilcy and completeness of the: accot1nting n::cords, relevant to the prepar,ition and presentation
<if the consolidated financial results that give a true and foir view and are free from material 
in).sstateinent, whether due to fraud (>1· ei-r◊r/Whlc:h have been used for the ptirpose of preparnti<Jn 
n.f tht\ Coiwolidatect Annua.l Financial ){es{(lts by th(i Manag<1ment apd Pirectµp, of the lioldiqg
Cornpany� as- aforesaid.

In prepatirtg .the Consolidated .Annual. Financial Results, the. Management and tespei::Uve Bo,Wd (lf 

Pir(lctors of tlw companies included in thq Group att:, responsible fot asses$ing the ability .of the 
Groupto continue as a going concern, dfadosing, asapplkable, matters.related togo1ng concern and 
using the going concern basis of accounting unless the respedive Board of Directors <lither in.lends 
to liquidate .the Group or to cease. operations, tit has :no realistic alternative but to do so, 

The. respective Board of Directors of the companies included in the Croup are responsible for 
overseeine- the financial reportin." prncessofeach company.u o .· f,S0C/ 
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G BALU ASSOCIATES LLP 
Chartered Ac;:c;ountants 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objc,livcs are to obtain reasonable assurance about whether the Consolidated.Annual Financial 
Results as a whole are frpe from material misstatement, wlwtlwr due to fraud or error, and to issue> 
an a.uditor's report that includes our Opinion. Reasonable assurance is ,,highleVel of assurance but 
is not a guarantee that an audit condude.d in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and <1re ,:m1sidered material 
if, incli.vidually or in the aggregate, they .could 'reasonably be expected lo. influence tlw economic 
deci.si.Ons of users taken on the basis. of these. Consolich,ted Annual Fin;mcial Results. 

As part of an audit in accordance with SA$, we exercise professional jµdgm<mt and maintain 
professional skepticism throughout the audit; We also: 

• Identify and assess the risks of materi,;] rnisstatement of the consoli<lafo<:I a.nnuat financial
results, whether due to fraud or error, design and perform audit proceduresr\e,sponsiw to those
risks, and obtain audit evidence that ls sufficient and approp1·iate to provide a basis for our
oph1ion. The risk of not detecting a material misstatement resulting from fraud is higher than/or
prw resulting from error, as fraud rnay .i!Wolve collusion, forgery, int\�l'it.iO.nal omissions,
misrepresentations, or the override of ir\ternal co.ntrol.

• Qbhiin .an understanding of internal ,ontrol relevant to the audil in. order l<J design audit
prociidqres that are appropriate in tl,e circumstances. Under Section 143.(3) (i) of the Act, we are
,;1:ts_(.J ·r�spo11sible for expressing our opin.itm through a sepatate report on. the· cornplete set of
ftnancial st;,tements on whether thi� ,oinp<1ny has adequate internal fih;1nd;1L .crn1trols with
reference to.(inancial statements in �il.1,p i\11.d the OJwrating effedivenes� of �i.•th ,XJntmls.

• Evahmk the .. appropriateness of acc.o.untlng policies used and the reasonableness of accounting
il$timates imd .tell\ted disclosures rnade by the Management and B.oa.rd ofDiredors.

• Condudc.on the. appropriateness of the Management and Board of Directors' use of the going
ce>11cem ha.sis of accounting and, based .on the audit evidenet' obtained, whether a material
uncertainty exi$tS related to events or con<:!Hions .fhat may c;;st slgnWcant .doubt on the
apptopriateness of this assumption.If we conclude that a material uncertainty exists, we are
requii'ed to draw attention in our auditor's report to the related disclosures in the.consolidated
/\11nual £ih,mdal results or, if such d)sdosures are. inadequate, to modify .our ophiion .. Our
c,m�lt1Si◊ns ,ire b.as1.:d on the auo.it s>vWe1Jce o.b.til.ined up tQ th<.> d.aJr.· of l)tir au.ditQr's n!port.
Tfowevrr, fotme events or conditio/}S may canst' tlw. Group t\1 (\:,r$\i lo <:On\inuf! M ·a g<li11g
concern.

• Evaluate theove1;all presentation, stnJct\.itQ and content o.f th(' conso!idafo.i imnueJ fi11,1ndal
results, including the disclosures, and whether the consolidated annual financial fl\sults
represent the underlying transactions.and events in a manner that achieves fairpresentati 5001 .. 

. 
.�� 4� 
·::t·
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G BALU ASSOCIATES LLP 

Chartere.d Accountants 00 

• Obtain sufficient appropriate audit evidence regarding the financial results/financi�l
information of lhe entities within the Gr9up to express an opinion on the consolidate,i Financial
Results. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities.induded in the consolidated financial results of which we
are the independent auditors, Fot the other entities included in the ci)nsQlidated Financial
Results, which have been 11u.<lite<l by other auditors, such other auditqrs tCiitilin responsible for
the direction, supervision and perfo1tn�nceof the audits carried out by them. We rernain solely
responsible for our audit opinion,

We (:ornmunicate with those charge�! wifh gQVernance of the Holding CompiJny and .such other
,mti.ties included in tlw consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planne,d scope and timing of the m1dit and significant audit 
findir1gs, including any significa1\t deficiencies.in internal control that we;, i<lentify <luring our audit. 

We al.so provide those charged with governa.n\:e with a statement that we have con,plied with
relevant ethical requirements regarding independence, and to communicate with them all 
relati<mships and other matters that m.�y reasonably be thought to bear <;>n our independenq,, and 
wh,cre applicable, related safeguards. 

Wii also performed procedures in M,9r4.ance with the circular isst,ed by th,• SBBI under Regulation
33(8) of the Listing Regulations, as amends>i:l,Jp the extent applicable.

Other Matte.rs 

(a) The Consolidated Annual Hn11ncial Resu.lts include the at.1dit(!d Financial Results of four

subsidiaries, whose Financial Rest!lts(l<inancial Information reflect Grotip's shar<c oftotal assets
ofRs ... 25,342.42 lakhs as at 31'' M11rch,2Q;!l,Gr(>Up's share of total rcvenueo(Rs,3,755,021akhs
and Rs. 14,761,44 lakhs and Gro.up'sshareof toti'll net profil/(loss) after tax ol (-) Rs.107.09 Iakhs
and Rs. (-) 143,85 lakhs, total comprehensive income/(loss) (comprising of proiit and other
comprehensive in,:;ome) of H ,E.s.97,23 and,Rs.(-)111.94 for the qt1art0r ende.<l 31st March 2021
and for the period from l'' /\prH 2020 to 31" March 2021 respectively, Mr<l 11.et cash flows
an19µi,ting to Rs.591.47 lakhs for the year en<led 31"' March,2021, as considered in the
Consolidated Ann1.iaJ Finandii! Resulteq, which have been i>ui:lited by the.ir resp,ictivc
inde1:1endent auditors. The irJ.<lepeiJdenUiUdltors' reports on Finan<::1./\I B,·siiltS of these entitles
have been furnished to us etnd oqr <;>pinion on the Consolidated Annqal Fin;mdal Results, 111 so
faNiS itrelates to the amottnts and <li.sclosUri's included in respect of thi,se \i11titii's,Jsb<1sedsoldy
on the .report ()f such a.uditors ahd thepni.cm;l.1in1s performed by us are .. as stated in paragraph
·abqv,.,1.
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Chartered Aocountants 

Ow op[nion on the Consolidilted Annua!Financiill Results is not mociified in respect of the above 
matl:ers with respect to our reliance 011 tlw work done and the reports of the other auditors and the 
Financial Results/financial informatiQncertified by the Management and Board ofDirectors. 

Th�. Cor1solldated Annual Financial Results .includes the results for the Quarter ended 31st March 
2021,being the balancing figure between audite.d figures in respet:t of th� full financial year ended 
3Jtt March 2021 and the published 1111,wdited year to date figures up to tlw third quarter of the 
.current financial year, which were subject to limited review by us, ,is tequir0d under tlw Listing 
!Zt!gulations. 

Pla<,x�: ·Chennai 

P,He: 29-'" June 2021 

For G Balo Associates LU' 

Chartered Accounta Is 
FRN No. 000376S/S200 3 

� • . . .
aja. 'o Partnc�
M.No. 217187

JCAI UPIN NO. 212.17187AAAAIJR2334 
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Ref: SEC:JS 

To 
The Listing Department 
National Stock Exchange of India Ltd. 
"Exchange Plaza", 
MUMBAI - 400 051

The B.S.E. Limited 
Floor 25, 'Phiroze JeeJeebhoy Towers' 
Mumbai - 400 001

Dear Sirs, 

lndo National limited 

May 29, 2021

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

In terms of the provisions or Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, we confirm that the Statutory Auditors of 
the Company, viz. G Balu Associates LLP, Chartered Accountants, (Registration No.: 
000376S I S-200073) have issued an Audit Report with unmodified opinion on the Audited 
Financial Results of the Company (Standalone & Consolidated) for the year ended 3151 March, 
2021. 

This declaration is for your information and record, please. 

Thanking you. 

Yours faithfully, 
For indo national limited 

(\�# 
J. aKivasan
Company secretary

Regd. Office: 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennat - 600 006. India. T: 2829 3830 / 4030 
. Corp. Office "Surya Varsh", Door No. 17/9, 1st & 2nd Floor, Wallace Garden 2nd Street, Nungambakkam, Chennai - 600 006. T: +91 44 2824 2700 / 2827 2711 

E: feedback@nippobatteries.com W: www.nippobatteries.com CIN No.: L31909TN1972PLC006196 




