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To. 

IRCON Intern ational 
Lim ited 
Plot no. C - 4, District 
Centre, Saket, New Delhi. 
Delhi.l!C0!7 
India 

Dear Sir/ Madam, 

The Generdl Manager 
BS£ Limited 
Phiroze Jeejeebhoy 
Towers 
Dalal Street 
Mumbai- 400 00 I 
India 

'Jfmf ~ 

t;r ~I ~ Gltt) 
t1' "!CA', ~ ~-110001 

GOVERNMENT OF INDIA 
MINISTRY OF RAILWAYS 

(RAILWAY BOARD) 
RAIL BHAVAN. NEW DELHI-110001 

Date: March S, 2021 

Manager - Listing Department 
Na tional Stock Exchange of 
India Limited 
Exchange Plaza, Plot No. C/1, G 
Block Bandra Kurla Complex. 
Bandra (East) 
Mumbai- 400 051 
India 

Sub: Filing of report under Regulation 29 (2) of the Securities and Exchange Board of lndia 

(Substa nt ia l Acquisition of Sha res a nd Takeovers) Regulations, 2011, as amended ("SEBl Takeover 

Regulations"). 

This is with reference 10 the notice dated March 3, 2021 ("Notice'') tiled by us with the Stock Exchanges, 

pursuanr' 10 which the President of Ind ia. acting through and represented by the Min istry of Rai lways, 

Government of India proposed to sel l up to 4,70,25,787 equity shares of the Company having face value of 

'{::! each (''Equity Sha res"), (rcprescnring I 0% of the total issued and paid-up t!quit)• share capital of the 

Compan)) (the .. Base Offe r Size .. ) of the IRCON lntemational Limited (the .. Company'') on March 3, 2021 

(''T Day .. ) (for non-Retai l investors only) and on March 4, 2021 ("T+ I Day") (for retail investors and for 

non-retail investors who choose to carry forward their un-allotted bids), with an option to additionally sell up 

to 2,82, I 5,4 73 equity shares (representing 6% of the total issued and paid-up equity share capital of the 

Company) (the "Oversubscription Option•· and in the event the Oversubscription Option is exercised, the 

Equity Shares forming part of the Base Offer Size and the Oversubscription Option will in aggregate, be 

refen-.:d ~c as the "Offer Sha res•·. In the event such Oversubscription Option is nor exercised, the .Equ ity 

Shan.:s forming part of the Base Offer Size wi ll be referred to as the "Offer Shares''), through the separate 

designated win do" of the BSE Limited (" B E'') and the National Stock Exchange of India Limited ("NSE" 

and together with BSE, the ·'Stock Excha nges"). collectively representing 16% of the total paid up equity 

<;hare capital of the Company (such offer hereinafter referred to as the ''Offer"). 

In th is regard, \~e wish to inform you thar we had exercised the 0\'ersubscription Option, as indicated in our 

intimation dared March 3. 2021 filed wilh the Stock Exchanges. to the extent of additional 2,82.15,473 

Equity Shares. Consequent ly. we have sold 5.26,68,882 Equ ity Shares to non-retai l investors on the basis of 

the val id bids received from non-retail investors on T day i.e., March 3, 2021 and sold 2,25,72,378 Equity 

Shares to retai l investors on T+l day i.e., on March 4, 2021, in aggregate, amounting to 16% ofrhe equity 

share capital of the Company. L 



In compliance with Regtllation 29(2) of the SEBI Takeover Regulations, we are hereby notifying the 

information regarding sale of Equiry Shares made by us on March 2, 2021 and March 3, 2021. As 

required under Regulation 29(3) of SEBJ Takeover Regulations, we are informing you about the said 

~<~tc ""ithin 2 working days of such sa le. 

F:-.nclosed is the repon in the format as prescribed by the Securities and Exchange Board of india. 

The above is for your information and records. 
Yours sincerely, 

For and on behalf of the President of India 
Ministry of Railways, Government of India 

S]7fl~ 
Shri B K Gupta 

E 0 Project (Monitoring)- Railway Board 



DrSCLOSURES UNDER REGULATION 29(2) OF SEBI (SUBSTANTIALACQUISITrON OF 
SHARES AND TAKEOVERS) REGULATlONS, 2011 

I. Name of the Taraet Comoanv lTC) IRCON lntemationnl Limited (the "Compnnv.,) 

2. Name(s) of the Seller ,,.4 The President of India, acting through and represented 
r;:tersaR& ,1\sliRg iR GaAseFt (r;:tAC) witl:l by the Ministry of Railways, Government of India (the .. "Seller") 

3. Whether the Seller asq~lrer belongs Yes, the Seller is the Promoter of the Company. 
to Promoter/Promoter arouo 

4. Name(s) of the Stock Exchange(s) BSE Limited ("BSE") and The National Stock Exchange 
where the shares of TC are Listed of India Limited ("NSE"l 

5. Details of the asq~:~lsiliaRI disposal as Number % w.r.t. total % w.r .t . 
follows - share/votln total d iluted 

g share/voting 
capital capital of 

wherever the TC (*) 
applicable 

Before the asqwisitiaA I disposal under 
consideration, holdina of : 
8) Shares carrvina votlna nahts 4 t,93.92,085 &9t8% &9.18% 

b) Shares in the nature of encumbrance Nil Nil Nil 
(Pledge/ Lien/ non- disposal 
undertakina/others l 

c) Voting rights (VR) otherwise than by Nil Nil Nil 
eauitv shares 

d) Warrants/convertible securities/any Nil Nil Nil 
other instrument that entitles the 
seller asqwirer to receive shares 
carrying voting rights in the TC 
(specifY holdina in each cateaory) 

Total (a+b+c+d) 41,93.92.085 89.18% 89.18% 
Details of as.,.wisitieA( sale of shares 
held by the Seller 
a) Shares carrvina votina riQhts 7,52 41.260 16% 16o/. 
b) VRs asq~o~ira91 sold otherwise than by Nil Nil Nil 

eQuity shares 
c) Warrants/convertible securities/any Nil Nil Nit 

other instrument that entitles the 
asqwirer seller to receive shares 
carrying voting rights in the TC 
(specify holding in each category) 
acouired/ sold 

d) Shares encumberedllnvoked/released Nil Nil Nil 
bv the seller 

Total la+b+c+/-d) 7.52.41.260 16% 16% 
After the asq~:~isitiaAI sale, holding of the 
Seller: 
a) Shares carrvinQ votina riahts 34.41 50,825 73.1&% 73.18% 
b) Shares encumbered with the acauirer Nil Nil Nil 
c) VRs otherwise than by eauitY shares Nil Nil Nil 
d) Warrants/convertible securities/any Nil Nil Nil 

other instrument that entitles the 
acquirer to receive shares carrying 
voting rights in the TC (specify 
holding in each category) after 
acauisition 

Total {a+b+c+d) 34,41 50 &25 73 .18% 73.18% 
6. Mode of asq~isitiaR/ sale (e.g. open Offer for Sale by the President of India, acting through 

market I off-market I public issue I and represented by the Ministry of Railways, 
·-

,• 



rights issue /preferential allotment I 
inter-sa transfer, etc.) 

7. Date of as~~:~isillc:ml sale of sharest­
VR er Elate er reseif3t ef iRtiFRatieR ef 
.... .t . 

: .... 
8. Equity share capital I total voting 

capital of the TC before the said 
· .:.: ·'sale 

9. Equity share capital/ total voting 
capital of the TC after the said 

· · · sale 
10. Total diluted share/voting capital of 

the TC after the said aaq~:~lsltieRI sale' 

Yours sincerely, 

For and on behalf of tbe President of India 
Ministry of Railways, Government of India 

~ >--=------_ ___;c;"l ?6\ 'l1 
Shri B K Gupta 
ED Project (Monitoring) - RaHway Board 

Government of India through the stock exchange 
mechanism in accordance with the ·comprehensive 
Guidelines on Offer for Sale (OFS) of Shares by 
Promoters through the Stock Exchange Mechanism· 
Issued by the Securities and Exchange Board of India 
("SEBI") by way of its c~rcular number 
CIR/MRD/DP/18/2012 dated July 18, 2012, as amended 
by circular number CIR/MRD/DP/04/2013 dated January 
25, 2013, circular number CIR/MRD/DP/17/2013 dated 
May 30, 2013, circular number CIR/MRD/DP/24/2014 
dated August 8, 2014, circular number 
CIR/MRDIDP132/2014 dated December 1, 2014, circular 
number CIR/MRD/DP/12/2015 dated June 26, 2015, 
circular number CIR/MRD/DP/3612016 dated February 
15, 2016, circular number CIR/MRD/DP/65/2017 dated 
June 27, 2017 and circular number 
SEBI/HO/MRD/DOPI/CIR/P/2018/159 dated December 
28, 2018 ("SEBI OFS Circular") read wrth Section 21 of 
Chapter 1 of the Master Circular for Stock Exchange 
and Clearing Corporation - circular no. 
SEBI/HO/MRDIDP/CIR/P/117 dated October 25, 2019 
issued by SEBI, (together wtth SEBI OFS Circular, the 
"SEBI OFS Circulars"), read with (a) "Revised 
Operational Guidelines for Offer for Sale (OFS) 
Segmenr issued by BSE by way of its notice bearing 
no. 20200701-27 and dated July 01, 2020 and, to the 
extent applicable, the previous notices issued by BSE in 
this regard; and (b) "'Offer for Safe- Introduction of 
lnteroperabi/ity" issued by NSE by way of its circular 
bearing no. 51/2020 and dated June 30, 2020 and, to 
the extent applicable, the previous circulars issued by 
NSE In this regard (together with the SEBI OFS 
Circulars, the "OFS Guidelines"). 
March 3, 2021 and March 4. 2021 

Number or Shares: 47,02,57,870 
Amount (in f): 94,05,15, 740 
(Face value on 21- per equity share) 
Number of Shares: 47,02,57,870 
Amount (in f): 94,05,15,740 
{Face value on 2/- oer equity share} 
~umber of Shares: 47,02,57,870 
Amount (in f): 94,05,15,740 
(Face value oft 21- per equitv share) 
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