
To, 

The Corporate Relationship Department 

Bombay Stock Exchange Ltd (BSE) 
Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400001 

Security Code: 541445 

Security ID: WAA 

Dear Sir/ Madam, 

WAA SOLAR LIMIT ED 
CIN: L1IO I 06G.12009PLC0767M 

R.O. :Maclhav I louse. Plo t No. ti 

Nr. Panchratna 8uilcling. 
Subhanpurn. Vncloclara · · 23 (G uj ) 

Telc-rax: 0265-2290722 
lnfo@waaso lar. org 
www.waaso lar.org 

Date: J unc 141 2024 

Sub: Disclosure under Regulation 29(2) of SEBI (Substantial Acquisition of Shares 
and Takeovers) Regulation, 2011. 

This is to inform you that pursuant to Regulation 29(2) of SE BI (Substantial 
/\cquisition of Shares and Takeovers) Regulation, 2011, we have received the 
attached disclosure from the Promoter named Madhav J\shok Trust (In the na me of 
Trustee Ashok M. Khurana). 

Kindly take the same on your record and oblige us . 

Thanking you. 

Yours faithfully 

for, Waa Solar Limited 

Amit Khur ana 

Managing Director. 
DIN:00003626 



MADHAV ASHOK TRUST 
802, Green Wood Infinity, Gotri Sevasi Road, l<hanpur, Vadodara, 

Gujarat. 

Date: 13/06/2024 

To , 
-------------------- --·-- -

The Company Secretary Corporate Communication Department 

Waa Solar Limited Bombay Stock Exchange Ltd (BSE) 
Madhav House, 
Nr. Panchratna Building, 
Subhanpura, Vadodara 390023 

Dear Sir(s), 

Phirozc Jcejccbhoy Towers, 
Dalal Street, 
Mumbai 400001 

Security Code : 541445 

Sub: Disclosure under Regulation 29(2) Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) Regulations_,_2_011 

In terms of Regulations 29 (2) of the Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) Regulations, 201 l, we arc enclosin g herewith necessary 
disclosure containing sales/ disposal of shares held by the promoter . 

Please take the same on record. 

Thanking you 

Yours Sincerely 

FOR MADHAV ASHOK TRUST 

TRUSTEE 

PLACE: VADODARA, 

DATE: 13.06.2024 



MADHAV ASHOK TRUST 
802, Green Wood Infinity, Gotri Sevasi Road, l<hanpur, Vadodara, 

Gujarat. 

Disclosures under Regulation 29(2) of SEBI (Substantial Acquis ition of Shares and 
Takeovers) Regulations, 2011 

Name of the Target Company (TC) Waa Solar Limited 

Name(s) of the acquirer and Persons /\cting 
in Concert (P/\C) with the acquirer 

-
Madhav /\shok Trust - in the name of Trustee /\shok 
Madhavdas Khurana. 

P/\C: 
1.Madhav Power Private Limited 
2 ./\rman /\mit Trust- Jn the name of Trustee /\shok 

Madhavdas Khurana 

3.Ashok Madhavdas Khurana 

4 ./\mit /\shok Khurana 
5.Nee1akshi /\mit Khurana 
6.Manju /\shok Khurana 
---- - ------ - - -- - - - -· --· - ·- ---- ~ -

Whether the acquirer belongs to Promoter/ Promoter Group (Yes) 
l)romoler group 

Name(s) of the Stock Exchange(s) where the 
shares of TC are Listed 

BS!<: Limited (SM!~) 

Details of the acquisition / disposal as Number 

follows 

-~-----

Before the acquisition under 
consideration, holding of: 
a ) Sl1ares carrying voting rights 
b) Shares in the nature of encumbrance 

(pledge/lien/non-disposal undertaking/ 

others) 
c) Voting rights (VT.() otherwise than by 

s h a re s 

d) Warrants/convertible securities/ any 
other instrument that entitles the 

aequircr to receive shares carrying voting 
rights in the T C (specify holding in each 

category) 
e) Total (a+b+c+d) 

Deta ils o f acquisition/ sale: 
a) Shares carrymg voting rights 

acquired/ sold 
b) VJ.(s acquired- / sold otherwise than by 

shares 
c) Warrants/convertible securities/any 

other instrument that entitles the 

a cquircr to receive shares carrying 
voting rights in the TC (specify holding 

in each category) aequirnd/ sold 

d) Shares encumbered I 
invoked/released by the acquirer 

e) Total (a+b+c+/ -d) 

16 ,552 

16 ,552 

6, 400 

6,400 

% w .r.t. total 

share I votin g 
c apital 
w herever 
applicable(*) 

0 . 12'% 

0.05% 

0.05'% 

-
% w.r.t. t otal 
Dilute d share 

/voting 
capital o f the 
TC(**) 

0 . 12'X, 

0.12'% 

0.05% 

0 .05'X 



MADHAV ASHOK TRUST 
802, Green Wood Infinity, Gotri Sevasi Road, Khanpur, Vadoda ra, 

Gujarat. 

-------------------~--------

After the acquisition/sale, holding of: 

a) Shares carrying voting ri ghts 
b) Shares encumbered with the acquirer 

c) VRs otherwise than by shares 

d) Warrants/convertible securities/any 

other instrument that entitles the 

acquircr to receive shares carrying 
voting rights in the TC (specify holding 

in each ca tegory) after acquisition 
e) Total (a+b +c+ d) 

10, 152 

10, 152 

Mode of aequisition / sale (e.g. open market / 

off- market---/- public- issue --/- rights issue -/- Open Market 
prcfcrential-allotmcnt -/ -inlcr-se transfer etc). 

-- ---·-· - ---
!)ate of acquisition / sa le of shares / VR or 

date of receipt of intimation of allotment of 12/06/2024 
shares , whichever is applicable 

--------
l~q ui ty share capital / total voting capital of 

the TC before the said acquisition / sale 

_, ____ -- --- --

Rs . 13,26,67,640/ -
-- ---------!--------- - --

l~q ui ty share capital/ tota l voting capital of 

the TC after the said acquisition / sale 
Rs. 13,26,67,640 /-

- - --- - ---------------!---------
Total diluted share/voting capital of the TC 
after the said acquisition 

FOR MADHAV ASHOK TRUST 

~ 
ASHOK KHURANA 

TRUSTEE 

PLACE: VADODARA, 

DATE: 13.06.2024 

T~s. 13,26,67,640/ -

0.07'% 

0.07'% 

0.07'% 

0. 0 7'% 



MADHAV ASHOK TRUST 
802, Green Wood Infinity, Gotri Sevasi Road, l<hanpur, Vadodara , 

Gujarat. 

Annexure to Disclosure under Regulation 29(2) Securities and Exchange Board of 
India (Substantial Acquisition of Shares and Takeovers) Regulations, 20 11 

Details of Shareholding of Promoters, Promoter Group and Person /\cling in Concert as on 

13 / 06 /2024 

I 
-

SJ. Na me Shareholdi1 
No. before dispc 

No . of 
Shares 

- ---- - -------
l Madhav Power Private Limited 70 , 17, 180 

----- ----·---
2 Madhav J\shok Trust 16,552 
---- ----- - --- -- - . - ---- -

3 /\rmaan J\mit Trust 14,89,824 
--- -------· ·------· ---· ---· --
4 /\ shok Mad h avdas Khurana 

5 !\mil J\shok Khurana 

6 Neelakshi J\mit Khurana 
-
7 Ma nju J\shok Khurana 

Total 
-· 

FOR ~SHOK TRUST 

ASHOK KHURANA 

TRUSTEE 

8908 

lj ' 71\ ,380 

36 
- -----

684 

90,07,564 
-----------

)Sa] 

'% of 
total 
sha re 

52 .89 

disposal 

No. of 

Shares 

----·-- ----- - ---
0 . 12 6,400 

--·- ---
11. 23 

0 .07 

3.58 

0 .00 

0.01 

67 .90 
·-

6,400 

'Yc, of 

lo tal 
s h are 

0.05 

Sl1areholding after 
d isposa l 

No. of 

S hares 

-
70 , 17,180 

- -
10, 152 

14,89,824 

8908 

IJ,71\ ,380 

% of 
Lola ! 
share 

52.89 

0 .07 

11.23 

0.07 

3 .58 

36 0.00 

684 0.0 l 
- -----

0.05 90,01, 164 67 .85 
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