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To,

The General Manager

The Corporate Relationship Department
BSE Limited

Pheeroze Jeejeebhoy Towers,

Dalal Street, Mumbai - 400 001

SUB: RECOMMENDATIONS OF THE COMMITTEE OF INDEPENDENT DIRECTORS ON THE
OPEN OFFER FOR THE ACQUISITION OF 38,27,200 EQUITY SHARES OF MEDIAONE
GLOBAL ENTERTAINMENT LIMITED (“TARGET COMPANY”) IN TERMS OF
REGULATION 3(1) AND REGULATION 4 OF SECURITIES AND EXCHANGE BOARD OF
INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS,
2011

Dear Sir/Madam,

We, Kunvarji Finstock Pvt. Ltd. (hereafter referred to as “Manager to the Offer"), are hereby
submitting the Recommendations of the Committee of Independent Directors of Mediaone
Global Entertainment Limited on the Open Offer for the acquisition of 38,27,200 Equity Shares of
Target Company by PPG International Limited ("Acquirer”), pursuant to and in compliance with,
Regulation 3(1) and Regulation 4 of Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto.

Request you to take the same on your record.

Thanking You,
For, Kunvarji Finstock Private Limited

ATUL Digitally signed by ATUL
MANHARLAL CHOKSHI
MANHARLAL Date: 2023.01.06
CHOKSHI 19:00:59 +05'30'
Mr. Atul Chokshi Date: 06.01.2023
Director (DIN: 00929553) Place: Ahmedabad
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Recommendations of the Comm:ttee oi Independent Directors (“IDC“) of Med:aonc Global Enlenamment
Limited(“Target Company”) in relation to the Open Offer (“Offer”) made byPPG International
Limited(“Acquirer™), to the Public sharcholders of the Target Company (“Shareholders™) under
Regulations 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011and

Subsequent Amendments thereto (“SEBI (SAST) Regulations, 20117).

1 [Date anuary 06, 2023

2 [Target Company (“TC”) Mediaone Global Entertainment Limited

B [Details of the Offer pertaining to Target The offer is being made by the Acquirerpursuant to
Company Regulation 3(1) and Regulation 4 of SEBI (SAST)

Regulations, 2011 for the acquisition upto 38,27,200
(Thirty-Eight Lakhs Twenty Seven Thousand and Two
Hundred)Equity Shares of the face value of ¥ 10/- each
representing 26.00% of the Equity Share Capital/ Voting
Capital of the Target Company at a Price of 32/- (Rupees
Two Only) (“Offer Price”), payable in Cash.

4 |Acquirer PPG International Limited

5 [Manager to the offer KunvarjiFinstock Private Limited

6 Members of the Committee of | I.Mr. SaiprasadKuragayala Chairman
Independent Directors (IDC) 2. Mr. SaraswathyGopalan Member

8 [IDC Member’s relationship with the [DC Members arelndependent Directors on the Board of
Target Company (Director, Equity Shares [the Target Company. They do not have any Equity holding
owned, any other contract/relationship), if [in the Target Company. None of them has entered into any
fany other contract or has other relationships with the Target

Company.

9 [Trading in the Equity Shares/other No trading in the Equity Shares of the Target Company
securities ofthe TC by IDC Members has been done by any of the IDC Members.

10JIDC Member’s relationship with the [None of the IDC Members holds any contracts, nor has
Acquirer(Director, Equity Shares owned, Eny relationship with theAcquirerin their personal
lany other contract/relationship), if any. apacities.

11[Trading in the Equity Shares/other No trading in the Equity Shares/other securities of the

ecurities ofthe Acquirerby IDC Members |Acquirerby IDCMembers.

12 Recommendation on the Open offer, as to [Based on the review, IDC Members believe that the offer
whether the offer, is or is not, fair and fis fair and reasonable and in line with the SEBI (SAST)
reasonable Regulations, 2011.

13[Summary of reasons for the IDC has taken into consideration the following for making
recommendation the recommendation: IDC has reviewed

a) The Public Announcement (“PA”) dated 29/07/2022;
b) The Detailed Public Statement (“DPS”) which was
published on 05/08/2022;
¢) The Draft Letter of Offer (“DLOF”) dated
17/08/2022;
d) The Letter of Offer (“LOF”) dated December 30,
2022,
Based on the review of PA, DPS, DLOF and LOF, the
IDC Members are of the view that the offer price is in line
with the parameters prescribed by SEBI in the SEBI
(SAST) Regulations, 2011.
The Equity Shares of the Target Company are listed and
traded on bourses of BSE and are non-frequently traded




L\;hich is the meaning of the definition of “Frequently |
raded Shares™ under clause (j) of sub-regulation (1) of
Regulation 2 of the SEBI (SAST) Regulations, 201 ]on
BSE.

The Offer Price of  2/- (Rupees Two Only) is justified, in
terms of Regulation 8(2) of the SEBI (SAST) Regulations,
2011, being the highest of the following:

Sr [Particulars Price (in ¥ per

Equity Share)
Negotiated Price. i.e. The highest negotiated
price per Equity Share of the Target Company for 2.
acquisition under any agreement attracting the
bligation to make a PA ol an open offer.
lhe volume-weighted average price paid or [Not Applicable
2 |payable for acquisition by the Acquirer during 52
weeks immediately preceding the date of PA.
IThe highest price paid or payable for any |Not Applicable
3 lacquisition by the Acquirer during 26 weeks
immediately preceding the date of the PA.
The volume-weighted average market price of [Not Applicable
such Equity Shares for a period of sixty trading
4 |days immediately preceding the date of PA as
traded on BSE provided such Shares are
frequently traded.
The perEquity Share value computed under |Not Applicable
5 [Regulation 8(5) of the Takeover Regulations, if
lapplicable.
Where the Shares are not frequently traded, price
is determined by the Acquirerand the Manager to
6 [the Offer taking into account valuation 1.99/-*
parameters including book value, comparable
trading multiples and earnings per share.
(*As certified by CS Shreyansh Jain, Registered Valuer (RV
Registration No.:1BBI/RV/03/2019/12124) having an office at B-
3-110, Shyam Villa, Nr. Ashirwad Avenue, V [ P Road, Surat -
395007, Tel.  No.: +91  0261-2330855;  Email:
rvshreyanshmjain(@, gmail.com has valued the equity shares of
Target Company and calculated the fair value per share at Rs.
1.99/- vide his Share Valuation Report dated July 26, 2022).
[n view of the parameters considered and presented in the
table above, in the opinion of the Acquirerand Manager to
the Offer, the Offer Price is Rs.2/- in terms of Regulation
8(2) of the SEBI (SAST) Regulations, 2011.

14 [Details of Independent Advisors, if any.

None

15 |[Any other matter to behighlighted -

None

To the best of our knowledge and belief, after making the proper enquiry, the information contained in or
accompanying this statement is, in all material respect, true and correct and not misleading, whether by
the omission of any information or otherwise, and includes all the information required to be disclosed by
the Target Company under the SEBI (SAST) Regulations, 2011.

Place: Chennai
Date:January 06, 2023

For and on behalf of the Committee of
Mediaone Global Effiertainment\lLimited

Director (DIN:08372677)




MEDIAONE GLOBAL ENTERTAINMENT LIMITED

CIN No.: L65993TN2002PLC065402

Registered Office: Old No. 1/38, New No. 1/38, Mataji Complex, Flat no. 32, 1st Lane, Wallers Road,
Mount Road, Chennai, Tamil Nadu, 600002 | Tel. No. +91 044-42966100
E-mail: contact@mediaoneglobal.in | Website: www.mediaoneglobal.in

Recommendations of the Committee of Independent Directors (“IDC”) of Mediaone Global Entertainment Limited (“Target
Company”) in relation to the Open Offer (“Offer”) made by PPG International Limited (“Acquirer”), to the Public shareholders
of the Target Company (“Shareholders”) under Regulations 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and Subsequent Amendments thereto (“SEBI (SAST) Regulations, 2011”).

1)

Date

January 06, 2023

2)

Name of the Target Company (TC)

Mediaone Global Entertainment Limited

3)

Details of the Offer pertaining to Target
Company

The offer is being made by the Acquirer pursuant to Regulation 3(1) and
Regulation 4 of SEBI (SAST) Regulations, 2011 for the acquisition upto
38,27,200 (Thirty-Eight Lakhs Twenty Seven Thousand and Two Hundred)
Equity Shares of the face value of ¥10/- each representing 26.00% of the
Equity Share Capital/ Voting Capital of the Target Company at a Price of
32/- (Rupees Two Only) (“Offer Price”), payable in Cash.

4)

Acquirer

PPG International Limited

5)

Manager to the offer

Kunvarji Finstock Private Limited

6)

Members of the Committee of

Independent Directors (IDC)

1. Mr. Saiprasad Kuragayala Chairman
2. Mr. Saraswathy Gopalan Member

7

IDC Member’s relationship with the Target
Company (Director, Equity Shares owned,
any other contract/relationship), if any

IDC Members are Independent Directors on the Board of the Target
Company. They do not have any Equity holding in the Target Company.
None of them has entered into any other contract or has other relationships
with the Target Company.

8)

Trading in the Equity Shares/other
securities of the TC by IDC Members

No trading in the Equity Shares of the Target Company has been done by
any of the IDC Members.

9)

IDC Member’s relationship with the
Acquirer (Director, Equity Shares owned,
any other contract/relationship), if any.

None of the IDC Members holds any contracts, nor has any relationship
with the Acquirer in their personal capacities.

10

-

Trading in the Equity Shares/other
securities of the Acquirerby IDC Members

No trading in the Equity Shares/other securities of the Acquirer by IDC
Members.

11

=

Recommendation on the Open offer, as
to whether the offer, is or is not, fair and
reasonable

Based on the review, IDC Members believe that the offer is fair and
reasonable and in line with the SEBI (SAST) Regulations, 2011.

12

-

Summary  of for the

recommendation

reasons

IDC has taken into consideration the following for making the

recommendation: IDC has reviewed

a) The Public Announcement (“PA”) dated 29/07/2022;

b) The Detailed Public Statement (“DPS”) which was published on
05/08/2022;

c) The Draft Letter of Offer (“DLOF”) dated 17/08/2022;

d) The Letter of Offer (“LOF”) dated December 30, 2022,

Based on the review of PA, DPS, DLOF and LOF, the IDC Members are of

the view that the offer price is in line with the parameters prescribed by

SEBI in the SEBI (SAST) Regulations, 2011.

The Equity Shares of the Target Company are listed and traded on bourses

of BSE and are non-frequently traded which is the meaning of the definition

of “Frequently Traded Shares” under clause (j) of sub-regulation (1) of

Regulation 2 of the SEBI (SAST) Regulations, 2011 on BSE.

The Offer Price of ¥ 2/- (Rupees Two Only) is justified, in terms of

Regulation 8(2) of the SEBI (SAST) Regulations, 2011, being the highest

of the following:

Price (in X per

Sr. Equity Share)

Particulars

Negotiated Price. i.e. The highest negotiated
y price per Equity Share of the Target Company for

acquisition under any agreement attracting the
obligation to make a PA of an open offer.

2/-

The volume-weighted average price paid or payable
for acquisition by the Acquirer during 52 weeks
immediately preceding the date of PA.

Not Applicable

The highest price paid or payable for any acquisition
by the Acquirer during 26 weeks immediately
preceding the date of the PA.

Not Applicable

The volume-weighted average market price of such
Equity Shares for a period of sixty trading days
immediately preceding the date of PA as traded on
BSE provided such Shares are frequently traded.

Not Applicable

The per Equity Share value computed under
Regulation 8(5) of the Takeover Regulations, if
applicable.

Not Applicable

Where the Shares are not frequently traded, price
is determined by the Acquirer and the Manager to
the Offer taking into account valuation parameters
including book value, comparable trading multiples
and earnings per share.

1.99/-*

(*As certified by CS Shreyansh Jain, Registered Valuer (RV Registration
No.:IBBI/RV/03/2019/12124) having an office at B-3-110, Shyam Villa,
Nr. Ashirwad Avenue, V | P Road, Surat - 395007; Tel. No.: +91 0261-
2330855; Email: rvshreyanshmjain@ gmail.com has valued the equity
shares of Target Company and calculated the fair value per share at
 1.99/- vide his Share Valuation Report dated July 26, 2022).

In view of the parameters considered and presented in the table above,
in the opinion of the Acquirerand Manager to the Offer, the Offer Price is
%?2/- in terms of Regulation 8(2) of the SEBI (SAST) Regulations, 2011.

13)

Details of Independent Advisors, if any.

None

14)

None

Any other matter(s) to be highlighted

To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompanying
this statement is, in all material respect, true and correct and not misleading, whether by the omission of any information
or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI (SAST)
Regulations, 2011.

Place: Chennai
Date:January 06, 2023

For and on behalf of the Committee of
Mediaone Global Entertainment Limited
Sd/-

Mr. Saiprasad Kuragayala

Director (DIN:08372677)

Raka
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Rattanindia in makeover mode

Rajiv Rattan is putting his past behind and venturing into newer businesses
such as e-retail, drones and electricvehicle manufacturing
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Apri. 2021, REL soquired 33,33 per
cent saake in Revelt Augas. 20021
saw it make a strategic investment
in Matternet, a US-based urban
drone logistics platform, with com-
mercial flights in operation to
transfer medical samples. REL lat-
er bought &0 per cent equity in
Throttle Aerospace Systems,
which iz into enterprise and defe-
nee applications that
qualified under the
drone production-
linked incentives
{PLI) scheme. Anot-
her company in the
stable, NeoSky, plans
to manufachire con-
sumer micro drones.

.. Lappears to be
enjoying policy tail-
winds. Amonth after
it invested in Revolt,
the governmenit iner-
eased thesubsidy under the FAME
scheme, which stands for Faster
Adoption and Manmfacturing of

TAKE TWO 15

Digital co-branding, in-licensing
of foreign brands, and private
labelling are on the cards.

Cocobiu is bolstered by BankSe,
the group’s financial services amm,
which has tied up with banks and
NEBFCs to provide real-time digital
loans, including to Cocoblu's ven-
dors, which number about 550

A  person familiar with
Cocoblu= joining the Amazon
platform said: “People like Rajiv
Rattan, who have the right net-
work and get approvals fast,
are obvious picks for an organisa-
tion managing a cricial transi-
tion.” Amazon would have
wanted to make sure IS CUstOMmers
did not get affected with the

More takers for
data privacy
jobs: Report

Data privacy as a career option is gaining
ground with thousands of open job posi-
tions, growing salaries, and rising compli-
ance requirements across the globe, points
out a report by data privacy and cybersecu-
rity provider Tsaaro,

According to the report, both legal or co-
mpliance and technical privacy roles at ent-

change of sellers. erprises were understaffed, and the issue has
As new beginnings go, there is worsened since last year. A total of 137 coun-
still considerable distance for Rajiv tries across theworld have enacted data pro-

Rattan to traverse.
The e-bike space is
now dominated by

tection-related legislation, leading togrowth
in available job positions across sectors.
The report is based on a survey of 300

SCooters; motor- respondents working in technical roles
cycles are only related to data privacy. While businesses
beginning to find and professionals have already embraced
their bearings. privacy, thereis still a knowledge gap in this

wTones are becom-
ing a commodity
business, with the
only distinction
being whether they
are made in India or
are imported. To
scaleup the plethora of new busi-
nesses, Rattan will need to raise
significant capital, where he may

area, the study said.

“With people progressively migrating
online, data privacy is frequently a major
concern when adopting new technologies,
and so is the demand for professionals to
resobve such constraints,” said Akarsh Singh,
co-founder and CEO of Tsaaro.,

As many as 112004 for data privacy
employment listings are available on Linke-
din, while 85,000 open data privacy posi-

rmial Power in Nushik widh a sig
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Eo.emment ™ Put it nse for pro-
ducing ; ower &t uie eardest.
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Arayofsolar sunscine Ar-und
the time of Rajiv Rattan’s sepuira-
ticn from Indizb.lle, his wife
Anmjali ventured inte solar power.,

Rafiv Rattan and his wife anjall

The company, Ratianindia .clar,
privately held, grew tc have
315 Mw ~f copacity with s~lar
parks across Maharashur., Karna-
taka, Rajasichan and Udar Prad-
esh, and sclar ro~ftop projects
spredd doross (O cities, It had large
land parcels — ab~utl .26 wcres
— and power-purchiase ogres-
mems of 25 years, most.y with
companies owned by Jhe Lunion
govermment, such as .« TPC and
Solur Energy Crrprration of India.
GE Energy Financial Services
invesied in the company and

bought 49 per cent eyuiy.

In Nevember 201 , Global
Iufrasureciure Pariners boeght
Rautanludia S~ar for 2,670 crore.

vuring the leckdown musings,
Ruttan and Aujali envisaged a
m~dern business group  diat
would wse new-age echnologies
t. address tricky problems faced
by the country with ~w capital
expenditure, while remaining
asset dght, and with~ut amassing
sigmifician debe Aud chere should
be scope tc rise 1~ a leadership
pesition in their secuors.

Electric Vehicles, and came out
with a PLI scheme for e-bikes.
Around the time of the Matternet
investment, the sovernment sim-
plified the rules for businesses
built around drone operations.
But the biggest breakthrough
so far came in February 20232,
when Cocoblu started as a seller
on Amazon India in some of its
larpest-selling categories.
“Coocoblu is already profitable.
We are now taking the next step
and looking to get into private
labels in apparel, and also start
exporting o the Amaron plat-
forms worldwide,” said Rattan.

have to explain away his back-
ground in infrastructure, Teal
estate, and thermal power — areas
that will not find resonance with
investors in e-bikes or drones.

In Rattan’s favour, he is seen as
someone who puts his skin inthe
game. “He (Rajiv Rattan) is not
your typical financial investor. He
partners with founders and
attracts the right talent and stake-
holders. He has the ability to take
an early-stage idea to a massive
scale.” =aid Rishi Sahai, managing
director at Cogence Advisors, a
boutique investment bank. who
has known Rattan for years.

tions are open on Glasdoor.

Mew data privacy jobs have grown 30 per
cent since last vear, while 90 per cent of the
respondents think job opportunities in the
field of privacy will grow exponentially.

As miany as 41 per cent respondents said
that a lack of competent resources was the
bigpest challenge in forming a privacy pro-
gramme. The average job profile satisfaction
rated by employees stood at 744 on the
range of 10

As many as 33 per cent of the survey
takers had a salary of up to 36 lakh per
annum, while 26 per cent earn between
*6 lakh and 12 lakh a vear. Meanwhile, pri-
vacy professionals saw an their compensa-
tion increase by 22 per cent.
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Recommendatans of the Committas of Independant Directors ("IDC™} of Madisane Gkabal Entertzinment Limeed (" Tanged

Comypany™) in rfatian b the Dpen Oder *Dkar™) rrode by PPG International Livated ("Aequirer™), b the Public sharehakers
of the Target Company {“Shareholders”) under Fegqulations 26(7T) of SEBI (Substantial Acguisition of Shares and Taveovers)

ft C h t GP T Bank of Baroda invites proposals for following;
a e r a 2 Tender Name Sk il fok

No, submissicn of Bids

1 |Annual Maintenance Contract : : ;
s of Glsea Metwork Hardwars at e, Requlations. 20171 ard Subsequent Amencments thereto I‘*$EHI {SAST) Reguiations, 20117},
varous Branches | Offlces n ; 1) | Dace January 06, 2023
India 2) | Mame of the Target Comparry (TC) Mediaone Global Entertalrment Limibed
) | Detaiis of tie OMfer pertaining 1o Target | The ofter is Deing made by 1he Acquirer pursuant ko Regulation 3(1) and
2 ;ﬁi&m&%&iﬂ Batteris 16.01.2023 Compary Requiation 4 of SEEI (SAST) Regulations, 2011 for the acquisition upto

38,27 100 (Thirty-Eight Lakhs Taanty Sevan Thousand and Twa Hundred)
Equity Shares of the face vale of TH0/- each representing 26.00% of the
Equily Share Capral’ Vioting Capita' of the Target Company &t a Price of
T2/- (Rumees Twa Only) *Odfer Frice”), payabla in Cash,

PPG Inlerrstional Limnited

Kunvar Finstock Privale Limited

Details are available on Bank's website: winw.bankofbareda.in
under Tenders section and Gel portal,

*fddendum”, i any, shal be published on Bank's website
www.bankofbaroda.in under Tenclers secfion. Bidder must refer
the same before final submission of the proposal.,

ALtuirad
Ianager o e oftar

Members  of the Commitiee  of [1. Mr Saiprasad Kuragayala Charman
g Independent Directoes (IDC) 2. M Saraswalhy Gopalan Tl ber
: Place: Mumbai = ; " i
Brands are expected to ; = DG Mernber's relationship with the Target [i0C Members ase Independent Directors on the Boand of the Tanpst
become cnn'::pnr:‘mmgq Date: 06.01.2023 Chief General Manager (IT) ¥ Compary (Diractor, Equity Sharas pamed, | Gompany, They do not have amy Equry halding in the Target Company,
With the attentian s DF any other cartractivetalionship), if any | None of Them Bas entered inlo any olher contract o has other relalionships
hrinki mh i T E . wilh the Tanget Company,
e I:f't. it it is likely you will still nead the copywriters and Trading in ine Equity Shares/cther| Mo trading in the Equity Shares of the Target Company has been done by
;!;EE?_TD;“W‘; dnﬁ-gmw the content creation a_e 1cies, bui you now have spcuritias of the T by I0C Mambers | any of the IDC Mambsrs.
1L Ol IMICTMALIon o A firts.] trea ore tro.e 0. content in cese you 0 Member's relationship wik  the ;
e w 1 L Hone of the IDC Membars holds any cantracts, nor has any relalionship
gﬁfﬂ?;&tlﬂ%ﬁ?fﬂi? upa want to look st options BASF India Limited Acquirer {Director, Equity Shares pamed with the Acquirer in thelr persanal capatities.

Regd. Dffice: The Capital, ‘& Wing, 1204 3, e - — - - -
content that can engagewith e T Tiading 0 mlhﬁ.ﬁ.-:u qul{':gr Scasoter| N T2y i e Equly Shsescler sacuies o the Acoio by (0C
their customers onaresular MNow imagine the above these industries operdie, ©ui i Bafl_fa . _ Lo COMp £, nanita (Eat, SRCUNtEs 0f he Aqui EATHEMS | METHIEMS,
basis. Inthe WARCarticleon  beingdonebythousandsof — isals. Frely tha t . cwll My i 0005, Recommendation on the Open offer. 35 1g 0 0 the review, IDC Members beleve that e affer is tair and
“Fivecrucial B2 marketing  small, medium and large coniinteic eaneed orst Ted Com 3l M 9‘5“‘33 =z Ea':;:::é"‘! offer, s ar is not, fair and | . conable and in line wilh the SEBL{SAST) Requiations, 2011
lessons from General Electric™  businessesaroundtheworld. ... ancopye.. ite: s1o . oduce E. "E_“_i E" o p 7
(WARC Event Reports Thereis & virmal content th iy ity creat” - and o o s : Summary of measors  fer  Mhe|IDC has taken w0 consideration the foliowing for making the
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Rattanindia in makeover mode

Rajiv Rattan is putting his past behind and venturing into newer businesses
such as retail, drones and electricvehicle manufacturing

SUVEEN SINHA
Hewi Dethi, 5 lanuary
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Arurron.in is now being done by
Cocoblu, owned by Rattanindia
Enterprises Ltd, majority owned
and controlled by Rajiv ~attan.
That is not all, .attanindia is
now into drone manufacturing
and services. fintech, and, some-
time this month is expected to
be in full control of HKe-volt
Intellicorp, a maker of electric
motorcycles. That is as far as it
can pet from Raittan's anteced-
ents, which lie in infrastructure

Leveragmng the lockdowa: As
27 9semmed into 2020, Rattan and
wife Anjali went into introspection
mode, which intensi.ded as the
Covid-induced lockdown desoen-
ded on the country. '] here was
much to chew over.

It was nearly six years since
Rajiv Rattan had separated from
India™ulls, a group known for real
estate, housing finance, and con-
sumer finance. he settlement
gave him the power and infras-
tructure basinesses, including two
coal-based plants of a0 Mw
each in »aharashtra’s Mashik and
Amravati. ver the next five years,
Rattan in.used additional equity
and ensured the completion and
commissioning of the plants.

In lecember 2u% the
Amravati project went through a
debt resolution process under the
Heserve Bank of India’s guidelines
— one of the bigzest in the country
outside the National Company
Law 1 ribunal’s framework with-
out a change of promoters.

The group now has _innar
Thermal Power in Nashik with a
signidcant debt burden.
RattanIndia is working with
lenders and the government to
put it to use for producing power
at the earliest.

“In spite of the stress in the
power sector, we had full faith in
the .undamentals of the
business. wver the last eight
years, we werg .ocused on
execution and patiently worked
to solve the issues.” Rattan told
B simess standard.

the time of Rajiv Rattan's separa-
tion from Indiabulls, his wife
Anjali ventured into solar power.
The company, Rattanindia  olar,
privately held, grew to have
%15 Mw of capacity with solar
parks across Maharashtra, Karna-
taka, Rajasthan, and itar erad-
esh, and solar rooftop projects
spread across 10 cities. It had large
land parcels — about 1,126 acres
— and power-purchase agree-
ments of 25 years. mostly with
companies owned by the Union
government, such as NTPC and
aolar _nergy Corporation of India.

invested in the company
bought 49 per cent equity.

In MNovember 2019, Global

Infrastructure vid as Rattanindia
Enterprises Lid (Fi..) and set off
on the path of execution.

Taking flight with tall winds: In
April 2021, REL acquired 3..35 per
cent stake in Revolt. Aupnst 2021
saw it make a strategic investment
in Matternet, a Us-based arban
drone logistics platform. with
commercial flights in operation to
transfer medical samples. REL lat-
er bought 60 per cent equity in
Throttle Aerospace Systems,
which is into enterprise and
defence applications that qual-
ified under the drone
production-linked
incentives {PLI)
scheme. Another
company in the
stable, MeoSky, plans
to manufacture con-
sumer micro drones.
REL appears to
be enjoying policy
tailwinds. A month
after it invested in
Revolt, the govern-
ment increased the
subsidy under the FAME scheme,
which stands for [ aster Adoption
and Manufacturing of Electric
Vehicles, and came out with a PLI
scheme for e-bikes. Around the
time of the wattermnet investment,

and

Infrastracture Partners bought
Rattanindia ~olar for 1.670crore.

During the lockdown musings,
Rattan and Anjali envisaged a
modern business group that
would use new-age technologies
to address tricky problems faced
by the country with low capital
expenditure, while remaining
asset light, and without amassing
sipmificant debt. And there should
be scope to rise to a leadership
position in their sectors.

the government simplified the
mules for businesses built around
drone operations.

But the bizeest breakthrough
so far came in February 20232,
when Cocoblu started as a seller
on Amazon India in some of its
larpest-selling categories.

“Coocoblu is already profitable.
'we are now taking the next step
and looking to get into private
labels in apparel, and also start
exporting o the Amaron plat-

Digital co-branding, in-licensing
of foreign brands, and private
labelling are on the cards.

Cocobiu i bolstered by PankSe,
the group’s financial services amm,
which has tied up with banks and
NPFCs to provide real-time digital
loans, including to Cocoblu's ven-
dors, which number about 550

A  person familiar with
Cocoblu= joining the Amazon
platform said: “People like Rajiv
Rattan, who have the right net-
work and get approvals fast,
are obvious picks for an organisa-
tion managing a crucial transi-
tion.” Amazon would have
wanted to make sure IS Customers
did not get affected with the
change of sellers.

As new beginnings go, there is
still considerable distance for Rajiv
Rattan to traverse.
The e-bike space is
now dominated by
sCooters;  motor-
cycles are only
beginning to find
their bearings.
Drones are becom-
ing a commodity
business, with the
only distinction
being whether they
are made in India or
are imported. To
scaleup the plethora of new busi-
nesses, Rattan will need to raise
significant capital, where he may
have to explain away his back-
ground in infrastructure, Teal
estate, and thermal power — areas
that will not find resonance with
investors in e-bikes or drones.

In Rattan’s favour, he is seen as
someone who puts his skin inthe
game. “Lle (Rajiv Rattan) is not
your typical financial investor. He
partners with founders and
attracts the right talent and stake-
holders. He has the ability to take
an early-stage idea to a massive
scale.” =aid Rishi Sahai, managing
director at Cogence Advisors, a
boutique investment bank. who
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More takers for
data privacy
jobs: Report

Data privacy as a career option is gaining
ground with thousands of open job posi-
tions, growing salaries, and rising compli-
ance requirements across the globe, points
out a report by data privacy and cybersecu-
rity provider Tsaaro,

According to the report, both legal orco-
mpliance and technical privacy roles at ent-
erprises were understaffed, and the issue has
worsened since last year. A total of 137 coun-
tries across theworld have enacted data pro-
tection-related legislation, leading togrowth
in available job positions across sectors.

The report is based on a survey of 00
respondents working in technical roles
related to data privacy. While businesses
and professionals have already embraced
privacy, thereis still a knowledge gap in this
area, the study said.

“With people progressively migrating
online, data privacy is frequently a major
concern when adopting new technologies,
and so is the demand for professionals to
resobve such constraints,” said Akarsh Singh,
co-founder and CEO of Tsaaro.,

As many as 112004 for data privacy
employment listings are available on Linke-
din, while 85,000 open data privacy posi-
tions are open on Glasdoor.

Mew data privacy jobs have grown 30 per
cent since last vear, while 90 per cent of the
respondents think job opportunities in the
field of privacy will grow exponentially.

As miany as 41 per cent respondents said
that a lack of competent resources was the
bigpest challenge in forming a privacy pro-
gramme. The average job profile satisfaction
rated by employees stood at 744 on the
range of 10

As many as 43 per cent of the survey
takers had a salary of up to ¥o lakh per
annum, while 26 per cent earn between
#6 lakh and 12 lakh a vear. Meanwhile, pri-
vacy professionals saw an their compensa-

and coal-fired power. Ara, ofsola su.. hipe:Around G Energy Financial Services forms worldwide,” said Rattan.

MEDIAONE GLOBAL ENTERTAINMENT LIMITED

They recast RattanIndia has known Rattan for years. tion increase by 22 per cent.
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ingredients. etc. (o Mo chat e IRe o al | bt e -brand-building com

Date : 5" January, 2023
Place : Mumbai

Manisha Shetty
Company Secretary
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e Particulars | Emu:'['g".m e . | || || #mecfome. mmef 02 202 ecome Gad) aen spcfetes
1 —— T F a1 sy I0C Member's refationship with the | Noneaf the IDG Mern bLI‘:I‘Ma.I’WrLHhEIIIhh,J'A dhithe Auguirers. | e E:.:-f-l#-'_. ?‘:ff'-:fﬁc oo F GDEDC spgub Slemor
Negod Lol s he qu Est reqoliated | acquirers (Cirector, Equity shares 5 ‘;";:—":'*' :‘_‘_,‘;;g-‘.";";.“’_;"’fz TP S b o T o A
g |piice per Equity Share of the Target Comparty far| al owned, any other contract | ot & Fmmn e el T %__ R I T
acquisition under any agreement aftracting the | ek T 2 Sarrgg erkelogas Bprdasftere. AL G ofp @ affeoe
nbligation fo make 2 P4, of an open affer | relaticnship), ¥ any. | Badlieh oo fartesy Fiwfie e Gl Gt Ar gal L o=
| The volume- welpted average price paid o payanie | Tradirg In U Equity sharesiolher] Nolppicale || || —tensfir st bl mrderfifiet o fims Boket Sferg) ardadfile,
securilies of e acquirers by 106 s=ifen o ppd eredl (Lot B oo e nf el Lo
2 |for acquisiion by the Acquirar during 52 week_q H|:|1 foplicahle AT o ¥ SEcEis Samenger  S@wgel eeSerii Sener G oS tegT SnmeT
immedsly preceding thi dale of PA, Membars | Sgepet mE prRtle S5 Pe-faal s Girg  SEg el
The highest pric paid or payable for any acouisitien | Recommendatian an the Oper ofler, | The I0C Members. believes that Iha Open Offer is fair and reasonabls. Howaver, the | | | el chfer Smnmugars wisi“lDimiedom segl sdtec Soso g
3 |by the Acouirer durng P65 weeks Immedsately | Mol Applcable as to whether the offer, s or Is nod, | sharehniders should indepsndenty evaluztz the Ofer and take informed dectsin in 1h:-1- '"_':-'-'“--'“‘“"-"' REECRLECH - gt Skl
preceding the date of the A | fair and reasananie | mattes. Chemedlipy. Elem st D e S 09 Sar- Mol
| The volume-weighted averans market price af such | Surnmary of reasans lor [10¢ recommiznds aesemtancs of the Coen offer mace By the Acquines :1..1reﬂ’mrnrlﬁuﬂr il "5,_,,‘;: R mh;:f“‘_ P iy ';'w.__,__‘_ .
o |Equity Shaves or a period of shay trading days| Rupcatie recommendation | Ris. 3.00~ per sy paid -up equity shara is fair and reasaradle based on the following || | | cesii, mmm 2 n-.::'f';,—- BT wm T Saned Ao (el EE
Immediztely praceding the date of PA a5 traded on | pcaule | reasong: =ol sem Uz o ZarTiiogliors pgieflielo g e Etzeagdn
BSE provided such Shares are frequantly traded, | | 1 The (dfer ariza zapaarsto ba reasonabla considenng markat pricas of Target Company, | —sf_f‘r Ela Bl -&hi_e—_f- 4?Fhir—r—f L et = —;I-c Ben
The per Ecully Share vale comguted under| {2 The equity shares of the Tarpet Company are In -requently raded shares witnin the || | | = == = 9;“2;:::_‘;:;:;;; _1'_—;5‘; ;‘;"i:;
] Hagmamr. 85} of the Takeover Regulations, i) Not Applicable | maaniry af explanaticn proyided in Regulation 2¢j) of SERI (SAST) Regulations. 2011 s ;';3_'_5__2'__ e it B AR
L L 1 | ¢ Furiner MUETS GO AN e l& DAY Fas NCE FeCelved @y COMPRINL | | | o e prntast Boremge: (memcifs emberfife, ope-e Sercg rmbarile
applicable, | & Further| DE Members sonfirm that me Targat C h e lalnt e e = -
Whars the Shares ar nat frequantly traded, prics | | Trexm the sharebalders mcarding the apsn offsr process, valustien price or mathad af | i el ee,, S b o I e g [l ot (i) Be
is getermined by the Acquirer and te Marsger h:uI | valuaan. | T gy e RS e a2l o el Fles e
g Odfer taking into account vauation parameters | Ay aar prcaa - e fully ped -up ecuity shars afferad by the Acquirers ans | insiznes g Sefiiom wn (Eepuiel Sdnog) mrlel fe s
B |the Difer tak I3 b wauat = 1.9% 4. Theah [ RS, 3004 per fully ped - ity shars afferad by the A £ of| Seh S,
inchuding boak value, comparable rading mulllszs | riher thar the price ag arived by saking into sccound valustion parameters and such ather || | | e—= wrbgiifee  jpgriobar am emere. Boiet S eusimmte,
and eamings [ share. | parameters &5 are customary for vsiuation af shares af such campanies, which comes o || | [ =9-oF & sBefloe. wadoh foSgpdve arh modef Lo
[oA% certiiod by 5 Shreyansh Jam, Regslersd Vaiusr [V Repebaion | Rupees 3.00- per share 25 the highes! negomiated price per equity share for ary || | [ 59 TEwrSafos) Sefighosred afims i aminnrfn (3
i ARBLEIA 09 12124 heving an offipe af B-3-110, Shyam Vi, | acquisition undsr e presment airact g ihe onligaliorn b make the B and ihe Fair Value || | | 555 =778 s i o
W, Ashirwad Awenue, |/ | P Apad, Surar - 395007 Tal Moo+ 0261 | o equity share of e Targel Company s neqative as certilied by Registersd Vahuer- || | | 2% mirks homed oo, Formd 04 T8 adiz) soie om0
2330855; Enail vshroyansinng gmaileon has valed N sguity | SRures o Financlal Assels, Suman Kurmanverma ; I| [ =0 Beremes oucs caondott oo Befcr 8500 afiapdtus
shares of Tarpal Company a0 calvoaled e fav waue par share af | Kaeping in view abave [ects IDC s of opireon that Open Offer price & fair and raasonabie || | | @ efeftenc @ wbd rfiler Bmerografia sgrng wwwidrmist-om
¥ 1.9 winke s Share Vahuarion Repor! daled July 28, 2622), {andis in accordance wilh Lhe relevant reguialicns prescribed in lhe Takeover Code and || | | Beufor & seogfion s0S8 0 car §meor genl MRS V0. Ag 100 20 L0m—50
I view o the parameters consderad and presented in the tabie above, | prima tacle appaar to be ustited | —“3-3'._:& ST T ) )
in tha opinicn of she Acquirgrand Manager to the Offer, the Offer Price is e =1 Ele Sprms, memesfi 02, 2033 g, dgfomma Badige cpgab Bopafic
1 N - 29/ in teerns of Requlatian 842) of the SEBI [SAST) Raguiations, 2011 ﬂ.ﬂlls of Irddependenl Advisors, ||i Hone & .-5_..} U Bopma wesmih ;L;a;ﬂ;uﬁ- _Earr; Barrec _;; _wjﬁ_
‘| 3) | Details af Independent Advisces, it any. | Mane Ay i matte o bs ighigiead Ve .',..é‘f‘r‘,, -f,c,r;___::__*‘:ar-r_ 3.—.;9}_:3:' ":f,_" E-_Sf__a g
14} | Any cther matter(s) 1o he hiphighted Mane L . Boctifashh  iigfemal otdemd sdmp SoeE  Sosher Ofae M
To tha kst of our krawdecge and belief. afier making the proper enquiy, e information contsied 0 o accompanying Tothe .'msrnf.'ur knowiadge and beief sfiar making proper arquiry, the information contaned in or accompanying tis statemant e Blocorart  — -r-b‘\-f'_::FIr _al."r-h :.._ it Seoniogidn el
J " = J : v ! S EeUf GRET s Oofefud cet U See esms o 32
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MEDIAONE GLOBAL ENTERTAINMENT LIMITED

GI0ITHZO0ZPLEORS 402
(38, Mataji Complex, Fiat ne. 32, 15t Lana, Wallers Road,
Tamil Nadu, GOD002 | Tel. Mo, +97 044 G100
sedizonegloballn | Website: www.me In

Retommendations af be Commitlee of ndependent Directars [MIDC") of Medisone Glebal Entertainment Limiled [*Targeal
Campany”) n retation o the Open Cifer | “OHer") made by PPG Intermational Limited [“Acquirer”), 1o the Public shareholoers
of the Target Company (“Sharehaldars”) under Requlations 26(7) of SEBI (Substantial Acquisiton of Shares ard Takeovers)
Reguiations, 2011 and Subseguant Amendments tharsto (“EEB [BAST) Regalations, 2011").

1) | Date January 08, 2023

21 | Rame ol the Target Company (TC) Mediaone Gledal Enbertammant Limited

) | Details of the Ofler pertaining to Farget | The offer i being made by the Aooulrer porsdant o Beguation 501} and
Campany Regulatian 4 of SEBI (SAST) Requlatons, 2011 for the acquisitian upto
38,27 200 {Thirey-Eight Lakhs Twenty Seven Thousand and T Hurdred)
Equity Shares of the face valis of F1UN- aach representing 26.00% of the
Equity Share Capilal! voting Capial of the Tarpet Compary at & Price of
T2/« {Rupees Tao Qi) ("Olber Price™), payable in Gash.

PPG intermational Limied

51 | Manager to ihe affer Kurarg Fnstock Frivale Limited

6] {Members ol the Committee  of [1, Mr Saiprasad Kuragayala Chairman

| Indupendent Directors {0C) 2 Mr. Saraswathy Gooalan Memier

T | IDG Member's ralztionship wah the Target | NG Membars are Independent Deeciors on the Board of the Target
Campany (Diractor, Bquity Shares owned, | Comipary. Thay da not hawe any Equily helding in the Target Cormpany.
any ofher confrackelationsip), F amy | Kone of them has erierad inbr any aller coptract or has ather relationships
with the Targe: Compary.

Trading in the Equity Sharesfolker | No trading in the Equity Shares of the Tarped Company has bean done by
| scurities af the TG by 106 Mernbirs army o thi 105 Membors,

lIBE Member's relatinship with the

Repistared Oifica

: Od Mo 1
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fuquirer (Directar, Equity Shares owned,
arny aiher conlractralalionship), if army.

Nane-al the 10G Mernbers holds any contracts, nor has ary relabionship
with the Acquirer In their personal capacies

10} | Trading  In- she Equity  Sharesiolher
| securities of the Acguirery IDC Members

Mo trading In the Cquily Sharesiather securilies of the Acquirer by 1DC
Mambers

11) | Recommendatian on the Opan offar, as

Based on the rewiew, I0C Members belleve @at the offer is fair and

ta wedher the afgr, is of is nol, Eair and
reasanable

12} | Swmamary  of
recammendalion

raasonabie and ir @na wikh the SEBI (SAST) Regulstions, 2011

regspns for the|IDC has dsken ko conseleration the follewng for malong e

recormrnendation: DG has roviewsd

) The Public Annauncernent {"PA") dated 20/07/ 3022,

Ir) The Detailed Puldic Siatement ("DPS7) which was published on
05082022,

L) The Drart Letber of Offer {“OUDFT) dated 17/08/2022;

if] The Leter of Offer ("LOF™} dated Decermber 30, 2022,

Based an the myiew of PA, GRS, DLOF and LOF, 1he 100 Members ans of

1ha view that tha offer price is in ing with the parametess prescribed by

SEBY in fhe SEBE (SAST) Repulsions, 2011

Thie Equity Shares aof the Target Company ars §sted and traded on bourses

i BSE and arn non-frequently tradad winch is the meaaning of the definiton

of “Fréquently Traded Shares™ under clause () of sub-reguiation 1) of

Regulation 2 af the SEBI (545T) Regulations, 111 on BSE

Thir Offer Price of T 2/~ [Rupses Two Only} is puslified, m lerms of

Regulation &) of the SEBE {SA3T} Raguiations, 2011, being the highest

o the Enllowing:

| Prica {in ¥ per
r. Particulars I ‘Equity Share)
Hngtt.talnu Pice. e The I1g|||:$" n-.‘qnt-au.m
¢ | pice per Enuiy Share of e Targer Comgany for| Bl
acquisition under amy agreement atiracing the |
philigation 1o make a PA ol an apéen abler
| T vl m—wuluhlud ewragu price pait nrpﬂydhhl
2 |far acquisilion by the Acguirer during 52 weeks | Nol Applicable
Immadiataly precading the date of PA |
Trie highest price pakd or payale loe any a\,uum»cnl
1 |by the Acguier dunng 26 waeks immediatly| Not Applicable
pevciding the date af s PA ]
The voiume-weighied averags market price of such|
4 _Eqmr,' _Shms 1nr::1 period of by Rding 113.5:5:
inmiediately preceding the date af PA as raded an |
BSE prowided such Sharss are frequently traded,
The per Equity Sharn wakie computed under|
Regulation 8{F) of the Tukeower Regulations, if| Mod Applicable
applicakie. |
Whers The Shares are nol frequently traded, prcs |
i5 tetermined by e Aogquirer and the Marager o
B | the Ofer taking inta account valistion paramedens |
Inciuding book valie. comparabiz trading muliptes |
and eaemings per sharg, |
{*As certifed by CF Shreyansh Jaiy, Registered Vaker (RY Repistranion
No ABEBRAVIOXN20T212124) ey an affice &f 8-3-110, Shyam Wila
N Asturwad Aveowe, VP Boad. Sweal - 395007 Tel Moo +90 0261
ARA0E5E, Emall ryshrepanshmiangg gmal com has vaksd the epuity
shaves of Targel Company and calbwaied o fav valve per share 2!
T 190 wale fns Share Vauaron Rapor deled July 26, 2022),
In-wiew of tha parameters considared and presentsd in the tabie abous,
in-he opnlon af the Acquirerand Manage to the OMer, the Ofer Price i
F2- In terms of Regulation 862} of the SERI (SAST) Reguiations, 2011
13} | Defails of indeperdent Advisars, d any. | None
14) i .ﬁn_-. ‘ier rafter]s) in be hlghiglll&d Mane

To the besl of our knowledge and beliel, ziter making ke proper enduiry, e information contaned In o ccompanding
this staement is, 0 3l material respect, free and carrest and nat misleading, whether by the amission of any Informatian
or otherwise, and includes all e information required 1o ba disclosed by the Target Company under tha SEBI (SAST)
Requiations, 2011
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CIN No. LG5993TN2002PLC0G5402 _—
Registered Office: O1d No. 1/38, New No. 1/38, Mat lex, Fiat no. 32, 1st Lane, Wallers R : N
egistered Office: OId No. 1/38, New No ataii Complex, Flat no. 32, 1st Lane, Wallers Road, ST P, AR A e S B e e ]
Mount Road, Chennai, Tamil Nadu, 600002 | Tel. No. -+91 044-42966100 ¢
E-mail: contact@mediaoneglobal.in | Website: www.mediaoneglobal.in SIReh e = et o i BlegioT iR 3ueh v ﬁﬁ? 5 Gﬁﬂ'ﬁ afe e g H e AT,
Recommendations of the Comittee of Independent Directors (“IDC”) of Mediaone Global Entertainment Limited (“Target HEh SIS o Al 1 agra 3 & e S & Fopedt oft wrearm
5'"{;'3?2%;!(‘Eéem'aé‘a“n"y'?fs“ﬁafﬂﬁ2.32'&'"'.“ﬂ’l?e’{'%?gi‘ﬁ&yn5'2&'?}”5'"2‘&%"\?&‘?;{2%‘af‘ﬁé‘q"u"”"gn'&"éia"}:s'm oo | | T T AT “5';\" R T o i ‘é SRS iﬁ%"
i i Vi ) Y
Regulations, 2011 and Subsequent Amendments thereto (“SEBI (SAST) 117) ( ) | . ( 3T|§) 3 ﬁ];m%ﬁ? Hﬁéﬁa a;
1) [Date January 06, 2023 tror % e fagidl 1 STegior gifom A SRR A TR FE S T R e
2) |Name of the Target Company (TC) Mediaone Global Entertainment Limited % foTu TorifereR s%darT (e ) s % forg BT, A WEhi Bl ok WA AR T Y S e
)|t e e perinig o Tl The offer s b ade by e Aerpusart o elion 5(6) and | 17,490 g Y T e A &1 W QERT HAEE (I e, SR ARd, SeR
y ul ulations, uisition u [ i) sy
38,27,200 (Thirty-Eight Lakhs Twenty Seven Thousand and Two Hundred) 5 BT TAFICATOR o SR A STEIeTSSR & ffFHior Y weTar 37 & fog il G‘ﬁ) W e A g, oK
Equity Shares of the face value of 10/~ each representing 26.00% of the |||} ETESIST o SeTEH =l eieh o feriT Weame TR 1 < & o TEeaohal Tl & | 3ok QT & &= 0, e R0 ST i)
ggyny Share Capital Voting Capial of the Target Company at a Price of ||| irspare 2y TS S F s FE [
- (Rupees Two Only) (“Offer Price”), payable in Cash. . . . N . ! ¢
[a) | Acauier PPG International Limited ﬁﬁ%m, Eﬂﬁqﬂa@!ﬁw%mﬁ BRI T % o $Te0 81 g T Th s | 9 ST Bl St e € | g g
[5) [ Managerto the offer Kunvarii Finstock Private Limited pisicE it (R A aﬁ Th g § i Fere R R FEFT R ded 1,466 FISTIY | SRiHIgraa R T E R eiReterd F wer, ‘dmm
o [Membors of e Commitas of ; i 2awprasa&K\gaaa¥ala lelwalrr:an TESIST oh Hor Wy el S s T eTea T bt e WieTsTn 2, fore o ud fosmr | Gt e freq e Hiwa-  haredt Hfshan R o wmar
pendont Directars (DC) L SRASEY S0palan et T 1 3 el foh e 50 A e W (SARTSEN) W 400 Fe T AR 371 fer | o i gfeen oty merdt # SRt ar difedr snenia
7) |IDC Member’s relationship with the Target | IDC Members are Independent Directors on the Board of the Target A
Company (Director, Equity Shares owned, | Company. They do not have any Equity holding in the Target Company. ® $§- EEEIS 3?Wﬁ®‘{(1m%m?ﬁ HiHE T 388 F gmﬁaﬂma '!i | S R qEﬁ% -2 $<l, Wed TYedH whRA (di-
any other contract/relationship), if any \’\rmel '?L l{‘:r’ge't‘?lso?rr\‘g:;jmm any other contract or has other relationships 15 Gﬁg@g@a@m mtﬁwﬁvﬁl ECicil B Cic e EEe FoR, W' wramEdt) & wrerd | S
8) |Trading in the Equity Shares/other|No trading in the Equity Shares of the Target Company has been done by ﬁﬁﬁ ‘3 ﬁﬁgd 3“ < ﬁﬂﬁ (T TS 3) % 3 51 ﬁ e ;?H Sfree ) § ,(3 ol 4%‘
| | securiies of the TG by IDC Members | any of the IDC Members. Ter €, e ek SE a A TR Uy BESS h SWIAI % ol 4 WRf | ST/ St dfT) Meea Sife e 3 e ekt
9|00 Mambar s Talons i 1 e o th 0G Member o an convacs, nor has ay elatonstp | ¢ 1T S IS o et & AN RS 3 o Syl o e, AR, | e, w, S & - vete s 6 8 s
|| |any other contactreltonship.ifany. | " he Acauiern thelr prsonal capactes. & ST g T | S e, SHRI AR R Rfi SR fedbd sl SR sl sterw mﬁa@%@ﬁvﬁaﬁaﬁ o § Suerey fafa fashedt
10) |Trading in the Equity Shares/other| No trading in the Equity Shares/other securities of the Acquirer by IDC IJT AR ﬁwsﬁ Rl heH %, SR e mélﬁ@ﬁwwﬁﬁﬁwﬁw WW%&GW%WQ% &% IR H 1R ST e
o stoies oLne dequrerhy 0 et Members TEREIS ¥ FRmt % e FHATE F A A e et i sfa w o A d ST # e e e o o R & e
et oo P iy acq | Based on the review, 1DC Members believe that the offer is fair and || | & 1'% firer % 5 wleeh €1 Sehl WohE W SEH 2030 A% 50 TG & FH SIS & | 8| 7€ WEH! h o U a<t o2t 3 foaw e S 3 STkt
reasonable reasanable and n Ine with e SEBI (SAST) Reguitions, 2011 BEEISH % TRe I H AGEl &A1 IR Seare 1 ered ol sife fre § of adi e | Wew @ wifr o MR W a d-dendd & weam
[12) [summary of reasons for the|IDC has taken into consideration the following for making the ORI AT et wim ColR ey
recommendation recommendation: IDC has reviewed & = TE AT A : & forg A kal
a) The Public Announcement (*PA) dated 29/07/2022;
b) The Detailed Public Statement (“DPS”) which was published on
05/08/2022; G -
©) The Drait Letter of Offer (“DLOF") dated 17/08/2022; éﬁ' m W R 5
d) The Letter of Offer (*LOF") dated December 30, 2022, ﬁ ﬁ. %ﬁ- W 4557 HE 4556
Based on the review of PA, DPS, DLOF and LOF, the IDC Members are of
the view that the offer price is in line with the parameters prescribed by
SEBI in the SEBI (SAST) Regulations, 2011. hd 2 6 9(8laj2|3|6f1(5]7
T;\;SEEM)G Shares 0'0 the Tarlget an;paﬂy :re \l:ted anntrad:dhondh?urses ﬁm Gl5|3]7|8[1])8[2]4
of and are non-frequently traded which is the meaning of the definition
of “Frequently Traded Shares™ under clause (j) of sub-regulation (1) of c\ ? 6 5 4 2|7|1)5/419)3[6]8
Regulation 2 of the SEBI (SAST) Regulations, 2011 on BSE 511710161312 8|2
The Offer Price of ¥ 2/- (Rupees Two Only) is justified, in terms of ﬁﬁmﬁﬁ?ﬁuﬁmﬁw AT ﬁgﬂz{ W a‘ Ex) 2 7
Regulation 8(2) of the SEBI (SAST) Regulations, 2011, being the highest e s o Jld4)2]8|5|7|6|9]1
of the following: %ﬂﬁaﬁ_ﬁmaﬁsﬁwaﬁ I, THAE IR SUETE 215 slelal i laa 1315
o particulars I;ringw(igh? e 1 fF Ao, foia SR ST ST ST ATt U Wi o 623 6 1 Y X PR [
quity Share] T o m 3
Negotiated Price. ie. The highest negotiated (T 2 E i 3+ @ 1 9 4 1lzlelzl71elsl42
| rce per Equiy Share of he Target Company for| T (SR ) e STl & ad e
acquisition under any agreement attracting the HR T TpReEFE HIEWIE ST S AT 3K 31416 4lal8]6{1|502[7]|3
bligation to make a PA of ff EO VI ¥ N . i
?he‘gv";\l::we‘fv?‘e?g;:d avgraagne‘;elec"e ‘;a?dr or payable \Eﬁ q . " w5 6 8 FaEA? W
2 |for acquisition by the Acquirer during 52 weeks | Not Applicable ﬁwﬁﬂaﬂﬁ%%{qﬁw Twﬁﬁwﬁﬁrqg;ﬁﬁ - ° R *
immediately preceding the date of PA. 34 TIRREFHR 3T i q;‘[ 5 6 3 B, Bl 3
5 o' e dung 8wk ity o gpicave || (ST e SO e T 9000 e Faspa@d X
preceding the date of the PA ¥ forg oot e § i TRETSHIST % AR B E1 gl3 2 193751;9“*37‘1 b
The volume-weighted average market price of such iR gkt et wifew  ofeed 4§ wed st | R | pS
Equity Shares for a period of sixty trading days f i . "
4 immediately preceding the date of PA as traded on Not Applicable 3¥l’§3 éqq RIS % q &i S Q(4,659)%| m
| |BSE provided such Shares are frequently traded.
The per Equity Share value computed under
5 | Regulation 8(5) of the Takeover Regulations, if| Not Applicable
| |eppicai ) g AfsAi b Hg | m=ww | woew TERTY
Where the Shares are not frequently traded, price
is determined by the Acquirer and the Manager to 3%’( TEA 1000, HST TS 265/267, 3500/3600, T 1950/2050, =T 10000/13000, =T (@Fﬁ)
6 |the Offer taking into account valuation parameters | 1.99/-* it sifefee: fm (e : o ém(u%w)wcqss The T 2500/2550, 5175/5200, HT 6600/6700, THT T @ 3300/3500, IRa
Wncluding baok vale, comparable trcing multles 470/520, T WER 99/105, 1000/1400, SRR 150/350, 2900/2950, WM  wm-d  wel 11500/12500, TG FET  3500/3700, G 2940/2950,
*As certif dlbg cps Sthreyarsh Jain, . Valuer (RV R FISTITAIE 91/99, Fefife 520/560, ST 400/475, firl 700/1000,  3900/3950 11500/13000, T 5wt FSTIaG.  Teret: TRHe 3E 2600/2700,Fle
ﬂ(m 3;;1'/%‘;03/2019/12'%3’)'5,73%’;arfﬂ;fgfa[;‘gl(g S'fyg’;”vi’ﬂ SR: 311 29900/30200, I 35 580/1400, WA 280/450, TR 8000/8500, WITel 9500/10500,  (FHlew) 4700/5000, e
N Ashirwad Avenue, V 1 P Road, Surat - 395007 Tel. No.: +91 0261- 30200/30600, % 30600/30900, AN 1000/1050,  WREAl I firer Fferet 2820/2825, S G 13000/16000, ACAE  (AR) 450074700, W
2330855, Email: rvshreyanshmjain@ gmail.com has valued the equity TEEH 1000/1250, L TAR  1100/1200, TR & SAS-AE  2900/3000, A5 2075/2100, T 25000/30500, Fwlfid (fell)  2400/2500, @@ : oW fE
shares of Target Company and calculated the fair value per share at 500/525, TR Ed 850/1500, @ (faei): SEA  TAA 2400/2600, WAl 5050/5100, W& TS 550/650, AT 9000/11500, ST 12000/12200, T FHC T
% 1.99)- vide his Share Valuation Report dated July 26, 2022). 725/770, AT 245/265, SR AR W 4100/4200, IR 4325/4350, WL 6300/6325,  31000/36000, STERE 11800/12000, TSI RATET
In view of the parameters considered and presented in the table above, 670/690, STEFAIHIEH 1700/1800,  3400/3600, fIK 4700/4800, 5 T¥HI 6000/6100, WM (™l 15000/29500, tﬁwwoowzaooo 10000/11000, F 6100/6150,
in the opinion of the Acquirerand Manager to the Offer, the Offer Price is I 1850/1900, SCERFHIZIT  6100/6300, T 2600/2700, T~ i TE) 5600/5700, fiet Whe  Feft 7000/7100, Feft WA Fefl IS UHTA 6600/6650, TS THH.
<2/~ Interms of Regulation 8(2) of the SEBI (SAST) Regulations, 2011 140160, T @mer e (fre Fafeeh)2600/2625, W Srawerer () 138/140 7300/7500, 3l 3500/3800, WA 7500/7550, SR A 7100/7150
[ 13) | Details of Independent Advisors, if any. | None 105/115, BeffeMT 58/62, T3: IS HEARAN5050/5150, FAA AR TG feTeT 15000/17000, SFTS: <@l Tg-<ht:- <1 T I 3350/3462,
14) | Any other matter(s) to be highlighted | None (2407.) 780, (320 .)680/700,  7800/8300, <AT &I 5850/5950, & (Suwel sifdfad): HW HWR  Fl  7400/7500, WE (fiET)  wHE 3460/3622,TF (el ): el
To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompanying (3007.) 640, THUS=Y 590, - WYL 5950/6050, W W  8900/9000, HIET 9200/9300, IFE  2680/2690, FHHI 2400/2425, 7S 4600/5000, FIARA3600/3600
Ihi statemant s n a maera tespect, e and correct and not misieading, whethr by the omission ofany mormallon || - et 470, 3¢m (3201.) 690/710, 750017700, ¥ 6200/7400, TR R 9000/9100, ST 9400/9500,  2150/2175, 3, TARAST00/5750, - Tt I AR 960,
;L;m:zm%% inoludes all the nformation required o be disclosed by fhe farget Gompany under fhe (SAST) (4007.) 660, (2407.) 790/815,  6000/7600, I2C 5500/7200, 3T&  AIHR &, HBHRS000/8100, 1 SR 2150/2500, AR AR d@ 16300, AT FwEe
" For and on behalf of the Committee of 700, STRMAE: FHRAA 570, He Wszoc/ssoo W1 2100/2150, e fesert 2Et 8500/8600, Wk FEfeRl 2800/3000, F@-fieE: 12750, | frrEe
Mediaone Global Entertainment Limited || : 5607580, il fewira 645, fraifimr:  faetet: e 5500/5700, !mﬁ 7900/8000, 3R 9600/10000, WeX  FHI(FHeA WE) 6475/6500, Tl (%‘w‘)zzoo/zaoo
sq- || : Fm 4as0/550, e 2407320,  6000/6200, W T 6000/6300, T A HSHH  TAHTICH (AR &, Freg Fedr A s - SR (20 fer) s
Place: Chennai Mr. Saiprasad Kuragayala Teed 270/280, FEHT 350/550,  3700/3750, @M el (EF): wﬁ 5700/5800, e 5800/5900, 13200, TEHSM fE3iidee #Ege@  5800/5900, SIRIFE 6000/6100,
Date:January 06, 2023 Director (DIN:08372677) || : fier: @21 1400/1550, TG 2500/2550, WA 2550/2600, Tl ISTHA N 6900/7000, F& 1350, LAl (27): Wl TAF ~ Io@RH THFR 17500/22000,

Raka

1700/1800, W 1850/1950,

bz kel

2650/2750,

TG &, WS HE 5900/6000, Faett

21000, FFeT 21000, 3T 20500

R $TET 9500/10500  THTHTH
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