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Online Filing  

Date: January 18, 2020 

To,  

BSE Limited 

(Scrip Code/Symbol: 

500187/HSIL)

  

Phoiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai- 400001 

 

Email: 

corp.relations@bseindia.com 

National Stock Exchange of 

India Limited 

(Scrip Symbol: HSIL) 

Exchange Plaza, Plot no. C/1, 

G Block, Bandra-Kurla Complex, 

Mumbai - 400 051 

 

Email: takeover@nse.co.in 

HSIL Limited 

2, Red Cross Place, Kolkata- 

700001, West Bengal, India.  

 

 

Email: 

pulkit.bhasin@hindware.co.i

n  

 

Respected Sir/Ma’am,  

Sub: Report under Regulation 10(7) of the Securities and Exchange Board of India (Substantial 

Acquisition of Shares and Takeovers) Regulations, 2011 (‘SAST Regulations’) 

We are writing to you in relation to the above captioned subject, on behalf of the Acquirer(s), please 

find attached the report under Regulation 10(7) of the SAST Regulations, in connection with incidental 

or passive increase in voting rights & shareholding of “Acquirers- Promoter & Promoter Group” by 

6.33% pursuant to the buyback of equity shares by HSIL Limited (‘Target Company’). 

The Target Company implemented buyback of equity shares from the shareholders/ beneficial owners 

of the Target Company excluding promoters, promoter group and persons who are in control of the 

Target Company in the open market through the Stock Exchange mechanism under the Securities and 

Exchange Board of India (Buy-Back of Securities) Regulations, 2018. The share capital of the Target 

Company got reduced pursuant to the buyback of equity shares by the Target Company and 

consequently, the percent shareholding of the Acquirers-Promoter & Promoter Group got increased. 

There is no actual acquisition of any equity shares by the Acquirers- Promoter & Promoter Group.       

This passive or incidental increase in shareholding pursuant to the buyback of equity shares by the 

Target Company is exempted from the obligation to make an open offer in accordance with Regulation 

10(4)(c) of the SAST Regulations and all the conditions provided under Regulation 10(4)(c) of the SAST 

Regulations have been complied with.    

A copy of this report along with the annexures has been submitted with SEBI through email and speed 

post.   

You are requested to take note of the same on your records. 
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FOR & ON BEHALF OF ACQUIRERS OF HSIL LIMITED   

 

 

 

____________________________  

Sumit Kochar  

(Authorized Signatory)  

Date: January 18, 2020 

Place: New Delhi   

 

Enclosures:   

1. Report under Regulation 10(7) of the SAST Regulations;  

2. ‘Annexure A’: Authorization letters;   

3. ‘Annexure B’: Details of the payment & receipt of the payment;  

4. ‘Annexure C’: Report under Regulation 10(6) of the SAST Regulations; 

5. ‘Annexure D’: Shareholding pattern of Somany Impresa Limited (one of the Acquirers);  

6.  ‘Annexure E’: Disclosures under Regulation 29(2) of the SAST Regulations;   

7. ‘Annexure F’: Board resolution approving the buyback.  
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