


Disclosure by the Promoter(s) to the stock exchanges and to the Target Company for encumbrance of shares/invocation of encumbrance/release of encumbrance, in terms of Regulation 
31( 1 I and 31121 of SEBI (Substantial Acquisition of Shares and Takeovers) Re11:ulations 2011 
Name of the Target Compan_y (TC) Max Financial Services Ltd. 
Names of the Stock Exchanges where the shares of the target company are listed BSE Ltd. & National Stock Exchange of India Ltd. 
Date of reporting November 14, 2022 
Nan1e of the promoter or PAC on whose shares encumbrance has been created/ released/invoked Max Ventures Investment Holdings Private Limited 
Details of the creation of encumbrances 

Nan1e of the Promoter holding in Promoter holding Details of events pertaining to encumbrance (3) Post event holding of 
promoter(s) or the already encumbered shares 
PACs with him target company (1) encumbered (2) jcreation [(2)+(3)] / 

(*) release [(2)-(3)] / 
invocation 1 )-(3ll] 

Number %of Number % of total Type of Date of Type of Reasons for Number %of Name of the entity in Number 1/o of total 
total share event creation/ encumbranc 1P11cumbrance* share whose favour shares share 
share capital (creation/ invocation e * capital encumbered*** capital 
capital Release/ release of (pledge/ 

Invocation) encumbrance lien/ non 
disposal 

Undertakings 
/others) 

Max Ventures 50380920 14.60% 48933503 14.18% Creation of 10.11.2022 Creation of Security for 2838 0.001% Lender: Badjate 48936341 14.18% 
Investment Pledge on Pledge on Loan Stock Broking (P) 
Holdings Pvt. Ltd Shares Shares Ltd. 

Trustee: NA 

48936341 14.18% Creation of 10.11.2022 Creation of Security for 2428 0.001% Lender: SKS 48938769 14.18% 
Pledge on Pledge on Loan Fi.ncap(P) Ltd. 

Shares Shares 
Trustee: NA 

48938769 14.18% Creation of 10.11.2022 Creation of Security for 2692 0.001% Lender: pp 48941461 14.18% 
Pledge on Pledge on Loan Suppliers and 

Shares Shares Agencies (P) Ltd. 

Trustee: NA 

48941461 14.18% Creation of 10.11.2022 Creation of Security for 33000 0.010% Lender: JM 48974461 14.19% 
Pledge on Pledge on Loan Financial Products 

Shares Shares Limited 

Trustee: NA 

Mr. Analjit 110000 0.03% Nil Nil 
Singh 

Mrs. Neelu 100000 0.03% Nil Nil 
Analjit Singh 

Ms. Piya Singh 110333 0.03% Nil Nil 
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