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13" February, 2025 Carrying forward a tradition of trust
The Manager — Listing Compliance The Manager — Listing Compliance

National Stock Exchange of India Ltd BSE Ltd

Exchange Plaza Regd.Office : Floor 25

Bandra Kurla Complex P J Towers, Dalal Street

Bandra (E) MUMBAI —400 001

MUMBAI —400 051

STOCK CODE: ICDSLTD SECURITY CODE: 511194

Dear Sir,

Sub : Newspaper publication of extract of Unaudited Financial Results.

Pursuant to Regulations 30 and 47 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, please find
enclosed the copies of the newspaper advertisement published on Thursday, the
13™ February, 2025 in respect of extract of Unaudited Financial Results for the
Quarter / Nine months period ended 31* December, 2024 approved by the Board
at its meeting held on 12" February, 2025.

The advertisement for the above has been published in the following Newspapers:

1. Udayavani Kannada daily.
2. The New Indian Express, English Daily.

This information can be viewed on the Company’s Website
www.icdslimited.com. and also on the Website of the BSE Ltd i.e,
www.bseindia.com and NSE Ltd, i.e, www.nseindia.com .

Kindly take the same on record and acknowledge receipt.
Thanking You,

Yours faithfully,
For ICDS Ltd,

b Digitally signed by
SUJI R SUJIR PRABHAKAR

PRABHAKAR Date: 2025.02.13

Sujir Pl'abl:li:lkal‘
Chairman & Managing Director
(DIN 02577488)

) Regd. and Admn. Offices :
Syndicate House, P.B. No. 46, Upendra Nagar, Manipal - 576 104. Phone : EPABX 0820-2701500

Fax : 0820-2571137 GSTIN : 29AAACI4355H1ZI CIN : L65993KA1971PLC002106
Email : info@icdslimited.com Website : www.icdslimited.com
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE 9 MONTHS/OUAHTEH ENDED DECEMBER 31, 2024
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The unaudited standalone financial results for the three months and nine monthg
been reviewed and approved by the Audit Committee and approved by the Board of Direg
Fabruary 12,2025, The above unaudited financal results have been reviewed by the statul
un-audited standalong financial resuits have been prepared as per format prescribe
Dbligations and Disclosura Requirements) Regulations, 2015 as amended. 3. The Company % i
reporlable segments viz Financial Serviges (recovery.of loans and advances), trading, renton pt 8 fr]c"i { thers: Othérsiincllde
marketing of the insurance products of life and general insurance companies, The sbgment r'equnlngW_erU}ﬁ ‘Go‘r'npany hs been
preparedin dccordance with Ind AS 108 ‘Operating Segments' prescrined under section 133 nﬂh% Companies Act, 2013, read with
relevant rulss thereunder, The Company. has presented the operating segmenis information on the basis of uni-audited-
Consolidated Financlal Results, 4. Other Income includes dividend income, interestincome, Unwindiiginterastincome on financial ;
assels and Fair vale gain/(l0ss).on financial assets, Profit on.sale of property, plant and Equipment. 5. The Gormpany during the
Financlal year 1991-92 hag paid an advance to Mr Hiten P Datlal, Stock Broker, amounting lo Rs. 260,56 Lakhs towards purchase
of securlties for Its investment pumases; which was required for maintaining SLR required to be maintained against
Public Deposits. The stock broker, however, failed to give the delivery of those securities and- In the inteflm had delivered
MTNL honds having face value of Rs,100 Lakhs in part salisfaction of the amount paid. The stock broker got involved in the
il securlly scam during that period. MTNL, bonds were sold by the Company and it realized Rs, 64 lakhs along with interest of
i R$.6 lakhs. The Company had followed up for the delivery of the securitiés for the balance amount and approached the
i Special Court (Trial of pffences relating to Transaction in Securilies) Act, 1992 of Mumbai, for getting justice ang recovery of the
dues. The Special Gourt In the Interim held that, the company had to make goad the Investment soldby depositing of equal ameunt
of securities, in respect of whigh {he Company had deposited the IT! Bonds (8 fres) of the face value of Rs.100 lakhs with the
Special Gourt. The company in view of Ienglhy proceedings without much progress and corlinuing ltigation, had written off the
balances due in the eaflier Years, including the amount advanced with Interest up-io certain date which Included the value of
the Bonds deposited with the Special Court. During the Year 2021 ~22, the Corapany had received Order daled 4th December, 2021
from the Special Court Upholding company's claim. The Company thereafter filed ekacution petitlon for recovery of amounts
as aloresald and has received an amountof Rs,652.18 Lakhs on May 18, 2022 towards amount deposited with Special Court. The
Company in the financial year 2021-22, had recognized the above amount recovered as income of exceptional nature under
prudence. The Company is pursuing the recovery of the bafance amountdug as per the Order of {he Special Court. The Company
will recognize the revenue arising oyt of Temaining part of the Order in the yearinvihieh the amount will be Tecovered as it cannot be
quantified nolw. The Stock Brokor had also filed miscellaneoys pelition in the interim requesting the Special Court to recall thg
money already paid to the Gompany, which has begn rejected by the Spesial court videts order dated March 17, 2023, The stock
" broker has filed appeal in the Hon'ble Supreme Court against the sald order along with the intgrim stay of the said final order, The !
Hon'ble Supreme cour! vide its order dated January 03,2023 admilted the matter and dismissed the Interim application for |
stay. The matters yet to be listed for furlher hearing, The management is of the opinion that the sald Order has atlainet logical
conelusion on completion of legal proceedings with the special court and the amount received in respect of which jncome has
already been recognised, has achieved finality and axpects that the Hon'ble Supreme Court wil follow the Order of Special Court
and does not expect any outfiow in this regard. 8, The acluarial gains/ losses and disclosure efre~measurememgams (losses) on
defined benefit plans are arrived atthe year and on actuarial valuation of the abligation by the gratuity fund, 7. The Company does
notforesee any diminution in the value of investments and provisions made in the books arg adequate and the managementis -
hopeful of recovery of the same al the stated values. 8. The Company has not recognised Deferred Tax Assets arised on provision-
Tor doublful debis (net of deferred tax Liabilities) as a matter of prudence. 9. The Company has prepared its accounts on "going
concern-basis”, in view of networth being positive with posilive cashilows following the successiul Implementation of the
schieme of arrangemant Sariotiongd by the Hon'ble High Gouri of Karnatakd and the Company's foray into fee based dctivitles, -
rentals from investment praperties, gains frem dealing in trading,of shares and securities. 10. The company has opted for Dirgct
Tax Vivad Se Vishwas (DTVSV) Scheme 2024 I ordor to resolve the tax dispute pertaining to the additions done wiile arriving at
haok profit under Section 11 5JA of the Income Tax Act for the Assessment year 1 996-98, In this regard, the company has filed
application on December 28, 2024, uderine DTVSV Act, 2024, regarding income tax demand for the assessmenl year 1998-99.
In response, the authorities have determined the tax lability'and demanded tax of Rs.113.63 lakhs in Form 2, which has already
been depositad by the Gompany on 16.01.2095. Accordingly, on December 31, 2024, the company has accounted for the
provision for the aforementioneq taxamount in the books of accounts on prudence, 11, There are numeraus interpretative issues
fl now refating 1o the Hon'ble Supreme Court (SG) Judgement on Provident Fund dated February 28,2019, As 4 matter of caution,
the Company has made a Pprovision on a prospective basis from the daie of the SCorder. The Company will update its provision, on
receiving fiirther clarity on the subject. 12. The Indian Parfiament has approved the Code on Soclal Security, 2020 (‘Cade') which
may impact the contribution by the Gompany towards Provident Fund and Gratuity. The efective date from whicfi the Code and fts
Provisions would be applicabile is vetto be nolified and the rules which would provide the detailg based on which financia| impact
¢an be determined are yet to.be framed. Tha Company will complele its evaluation and will 9ive appropriate impact, it any, in the
finantial results following the Code becoming effective and the related rules belng framed and notified, 13. The investors can
view e un-audited standalone fesults of ICDS Limited available on the. Stock Exchange websites www.bseindia.com,.
www.nseindia.com ang company's website Www.icdslimited.com, 14, Figures pertaining to previoys period(s) / year have been
regrouped and rearranged, whemvernecossaryin conform to the classification adoptedinthe current quarter,
For & on behalf of the Boarg of Directors
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE 8 MOKTHS/QUARTER ENDED DECEMBER 31, Zﬂ%xllmm
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Holos: 1. The unaudited standalong linancial rasulls for the three months and fiing months period enced Decembar 31,2024 has
boen reviowed and approved by the Audit Commiltes and anproved by the Board of Direclors al their meeting conducted on
February 12,2025, The above unaudiled financlel results have besn Toviewed by (ha statutory audiorof (he Company. 2. The above
un-gudited slandalons financlal rosulls have been propared as per format prescribed in Regulalion 33 of the SERI (Listing
Obfigations and Disclosure Requirements) Regulations, 2015 as amended, 3. The Company carries on iis business in four
reportable segments viz Financial Serviees (recovery of loans and advances), trading, ren! an premises and ofrers., Others Include B
markeling of (he insurance products of fife and general insarance companies. The segment renarting of the Company has been
prepared in accordance with Ind AS 108 ‘Operaling chmenls'pmscﬁbcdunderscctlon 133 of the Companiaes Act, 2013, read with
1slovant 1ulos therounder. The Company has presented the operating segments Information on the basis of un-audited
sonsolidated Financial Rosuts, 4. Otherincome includes dividendincome, interest income, unwiinding Imerest income on financlal
55618 and fair valup galn/{loss) on financial assels, Profft on safe of property, plant and Equipment, 5. The Company during lhe
Fnanclal year 1991-92 had paid an advanee fo Mr Hiten P Dalal, Stock Broker, amounting lo Rs. 280.56 Lakhs lowards purchase
ol securilies for its Invostmont purposes, which was required for maintalning SLR required 1o be maintainad against
Public Deposits. The stock hroker, however, falled to give the delivery of those securities and in the interim had deliversd
MTNL bonds having faca valug of Rs 100 Lakhs In part satisfaction of the amount paid. The stock broker got Involved in the
security scam durng that period. MTNL bonds ware sold by the Company and it realized Rs. 84 Iakhs along with interest of
Rs.5 lakhs, The Company had followed up for the dellvary of the securilles for the balance amount and approached the
Special Gourl (Trial of offences refating to Transaction in Securilies) Act, 1992 of Mumbal, for getting justice any recovary of the
dues. The Special Cour LI the interim held thal, ihe company had to make good the vestment sold by deposiling of equal amoynt
of securities, in respect of which the Company had deposftac the [T Bands (taxfree) of the faco value of Rs.100 jakhs wiih the
Special Cowrt, Tho company In view of longthy proceedings without much progress and continulng litlgation, had written off the
balances due In the carliar years, including the amount advanced with Interest up-o certain dale which included the valua of
{he Bonds caposited with Ihe Special Courl, During the Year 2021-22, the Company had received Order dated 4th December, 2021
ftom (he Spacial Gourt upholding company's clalm, The Company therealer filed execition petilion for recovery of amounts
as aloresaid and hias received an amount of Rs.652.18 Lakhs an May 18, 2022 towards amount deposited with Speclal Court, The
Gampany in he financlal year 2021-22, had recognized the above amount recovered as incoms of exceptional nalure under
prudence, The Company is pursuing the recovery of the balance amount due as perthe Order of the Speclal Courl. The Gompany
willrecognizethe Ievenue asing out of remaining part of the Ordor In the yearinwhich the amount will bo recovered asil cannot be
nuantified nowe. The Stock Broker had also flied miscellaneous petiton in the Interim requesting the Speclal Court 10 recall the
money alieady paid to the Company, which has been rejectad by the Special courtvide ts order daled Warch 17, 2023. The stock
broker has fifed appeal In the Hon'ble Supreme Court againstihe said order along with the interim stay of the said final order The
Hon'bie Supreme court vide its ordgr daled January 03, 2023 admitted the matier and dismissed the Interim application for
stay. The malleris yet o e listed for further hearing. The management i of the oplnion that the salg Order has atialned logfcal
conclusion on completion of legal proceedings with the spectal court and the amaunt iecelved in respect of which income has
already heen recogniged, has achieved finality and expects that the Hon'ble Sugreme Gourt will follow the Order of Special Coyrt
and dors nnt expact any aulfiow in this regard, 6. The acluariyl gaing/ losses and disclosure of re-measiirement 0ains (losses) on
defined benefit plans are arved at the year end on acluanial valuation of the obligation by the gratuily fund, 7, The Gompany does
notforeseo any diminulion in fhe vale of jr and the provisions made in the books are adequale and the management is
lopeful of recovery of the sama atihe stated valugs, 8, The Company has not recognisad Deferred Tax Assets arlsad on provision
for deubiiul debis tnel of deforrod tax Liabililies) as a matter of prudsnce. 9, The Company has prepared ifs accounts on “going
Goncenn hasls" in view of networth belng posttive with positive cashliows follawing the succassful Implemertation of the
schame of arangement sanclionod by the Homble High Court of Ramataka and the Company's foray Inlo e based aclivities,
renlals from investment propertigs, gains from dealing n trading of shares and securities, 10. The company has opted for Dircet
Tax Vivad Se Yishwas (TV8V) Scherme 2024 In order to resolve the tax dispute pertalning fo (e additions dane while arriving at
baol¢ profit under Section 11544 ol the Income Tax Act for the Assessment year 1998-99. In fhis regard, the company has filed
anplicalion on Decermber 28, 2024, undor the DTVSV Acl, 2024, regarding income tax demand for the assessment year 1998-99.
Inresponse, the auttoritios have determined the tax llability and demanded ax of Rs.113.63 lakhs in Form 2, which has already
leen deposited by the Gompany on 16.01.2025. Aceordingly, on Dagember 31, 2024, the company has accaunted for the
provisian lor the aforemontioned tax amount n the hooks of accounts on prudence. 11, There ar numerous Interprelative jssuas
Hifl now refzting ta the Hon'hle Sitpreme Gourt (SC) Judgement on Provident Fund datod February 26, 2019. As a matter of caution,
the Gompany has made a provision on a prospaciive hasis from the date ofthe SC order, The Company will updats ts provisien, on
receiving furller clarity on e subject. 12, The Indian Parliament has approved the Code on Sogial Security, 2020 (‘Code') which
may impact the contribulion by the Company towards Provident Fund and Bratulty. The effective date from which the Coda and ils
provisions would be applicable is Yetto be nolified and the rules which Would provide the details based on which financial Impact
can be determined are yetto be framed. The Gompany will complote s evalugtion and will give appropriate Impact, if any, in the
financial resuils follovsing the Code becoming effective and the related TUlps being {ramed and notified. 13, The investors can
view the un-aucited slandalong fesulls of 1GDS Limited available on Eﬂe Stock Exchange wabsites Wivibseindia.com,
vawvinsaindia.com and company's websile www.icdslimited.com. 14, Figures pertaining to previous period(s) / year have been
fegrouped and rearranged, whernyer necessary to conform tothe classification adopted in the current quarter
Fer & an hehalf of the Baard of Directors
Sof- Sel/-
Place - tanipal Sujir Prabhalar Vasudev Nayai
Date : Fabruary 12, 2095 4 Chairman & Managing Director Chief Financial Offigar ;.
M e S .. (DN 02577488)
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