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Carrying forward a tradition of trust

STOCK CODE: ICDSLTD

Dear Sir,

The Manager - Listing Compliance
BSE Ltd
Regd.Office : Floor 25
P J Towers,Dalal Street
MUMBAI _ 4OO OOI

SECURITY CODE: 5l I 194

Sub : Newspaper publication of extract of Unaudited Financial Results.

Pursuant to Regulations 30 and 47 of Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations 2015, please find

enclosed the copies of the newspaper advertisement published on Thursday, the

13th February,2025 in respect of extract of Unaudited Financial Results for the

Quarter / Nine months period ended 31't December,2024 approved by the Board

at its meeting held on l2'n February, 2025.

The advertisement for the above has been published in the following Newspapers:

1. Udayavani Kannada daily.

2.TheNew Indian Express, English Daily.

This information can be viewed on the Company's Website

www.icdslimited.com. and also on the Website of the BSE Ltd i.e,

www.bseindia.com and NSE Ltd, i.e, www.nseindia.com .

Kindly take the same on record and acknowledge receipt.

Thanking You,

Yours faithfully,
For ICDS Ltd,

Sujir Prabhakar
Chairman & Managing Director
(DrN 02s77488)

syndicare Holrse, p.B. No. +0, up",",?iffli"a1,if#?; tr'stlioo. ,non. : EpABX 0820-2701500
Fax : 0820-2571137 GSTIN :29AAAC|4355H1Z| CIN : L65993KA1971PLC002106

Email : info@icdslimited.com Website : www.icdslimited.com
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13fr February,2025

The Manager - Listing Compliance
National Stock Exchanse of India Ltd
Exchange Plaza
Bandra Kurla Complex
Bandra (E)
MUMBAI _ 4OO O5I
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| ® ) SJLIMITED 
Regd. Office: Syndicate House, Manipal 576104, Udupi Dt, Karnataka 

CIN: L65993KA1971PLC002106, Web: vaww.icdslimited,cam UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE 9 MONTHS/QUARTER ENDED DECEMBER 31, 2024 ins 
3 __ Staidalone = Three months perlod ended ‘Niné months period ended 

31-12-2028 | 31-12-2024 | 31-12-2025 | 31-03-2024] | (Un-audited) | (Un-a1 idited) | (Audited) 
2.21 |. 102.06 | 103.19 | 156.55 

Employee uenefits ewpenses ft +. Finance-Ggsts 5 

loss) fo tod ( 
er comprehensive income 

i. Items that will not be feclassified to profit or loss: 
{net detined benefit plans 

vil be reclassified to profit or loss 
‘omprehensive income, net of Income tax 
ehensive income for the perlod (9470) 

up equity share capital (Face value of Rs 10 each} l Reserve excluding Revaluation Resarves as per 
balance sheet of previous accounting year 

er share (of Rs 10/ each) = Basi t 

reportable segments viz Financial Services (recovery: 
nh pre an others [ 

marketing of the insurance products of life and general insurance companies, The sbgment reporting Of thé Company hs been 
Prepared in accordance with Ind AS 108 ‘Operating Segments’ prescribed under section 133 ofthe Companies Act, 2013, feadwith 
relevant rules. thereunder, The Company. has Presented the operating segments information on the basis .of uft-auditéd 
Consolidated Financial Results. 4. Otherincome includes dividend income, interest income, unwinding interestincome on financial 
assets and Fair value gain/(loss).on financial assets, Profit on.sale of property, plant and Equipment. 5, The Company during the 
Financial year 1991-92 had paid an advance to Mr Hiten P Dalal, Stock Broker, amounting to Rs. 280.56 Lakhs towards purchase 
of securities for its investment Purposes, which was required for maintaining SLR tequired to be maintained against 
Public Deposits. The stock broker, however, failed to give the delivery of those securities and: in the interim had delivered 
MITNL bonds having face value of Rs.100 Lakhs in part Satisfaction of the amount paid. The stock broker got Involved in the 
secutily scam during that period, MTNL bonds were sold by the Company and it realized Rs. 84 lakhs along with interest of 
Rs.6 lakhs. The Company had followed Up for the delivery of the Securitiés for thé balance amount and approached the 
Special Court (Tiial of offences Telating to Transaction in Securities) Act ; 1992 of Mumbai, for getting justice and recovery of the 
dues. The Special Court In the interim held that, the company had to make goad the investment sold by depositing of equal amount 
of securities, in respect of which thé Company had deposited the IT! Bonds (tax free) of the face value of Rs.100 lakhs with the 
Special Court. The company in view of lengthy proceedings without much Progress and continuing litigation, had written off the 
balances due in the earlier years, including the amount advanced with Interest up-to certain date which included the value of 
the Bonds deposited with the Special Court, During the Year 2021 ~22, the Company had feceived Order dated 4th December, 2021 
from the Special Court Upholding company’s claim. The Company thereafter filed execution petition for recovery of amounts 
as aforesaid and has received an amount of Rs.652.18 Lakhs on May 18, 2022 towards amount deposited with Special Court, The 
Company in the financial year 2021-22, had recognized the above amount Tecovered as income of exceptional nature under 
prudence. The Compahy is pursuing the recovery of the balance amount due as per the Order of the Special Court. The Company 
will recognize the revenue arising out Of remaining part of the Order in the year in which the amount will be recovered as it caninot be 
quantified now. The Stock Broker had also filed miscellaneous petition in the interim requesting the Special Court to recall thé 
money already paid to the Company, which has been fejected by the Special court vide its order dated March 17, 2023. The stock 
broker has filed appeal in the Hon'ble Supreme Court against the said order along with the interim stay of the said final order. The | 
Hon'ble Supreme court vide its order dated January 03,2023 admitted the matter and dismissed the Interim application for. | 
Stay. The matter is yet to be listed for further hearing. The Management is of the opinion that the sald Order has attained logical 
Conclusion on completion of legal proceedings with the Special court and the amount received in Tespect of. which income has 
already been recognised, has achieved finality and expects that the Hon'ble Supreme Court will follow the Order of Special Court 
and does not expect any outflow ih this regard, 6. The actuarial gains/ losses and disclosure of re-measurement gains (losses) on 
defined benefit plans are arrived atthe year and on actuarial valuation of the obligation by the gratuity fund. 7. The Company does 
Not foresee any diminution in the value of invesiments and the provisions made in the books are adequate and the managements - 
hopeful of recovery of the ‘same at the stated values. 8. The Company has not recognised Oeferred Tax Assets arised on provision: 
for doubtful debts (net of deferred tax Liabilities) as a matter of prudence. 9. The Company has Prepared its accounts on “going 
Concern basis", in view of networth being positive with Positive cashflows following the successful implementation of the 
scheme of arrangement Sarictionéd by the Hon'ble High Court of Karnatake and the Company's foray into fee based activities, 
Tentals {rom investment properties, gains from dealing in trading,of shares and Securities. 10: The company has opted for Direct 
Tax Vivad Se Vishwas (OTVSV) Scheme 2024 ji order to resolyeithe tax dispute Pertaining to the additions done while arriving at 
book profit under Section 115JA of the Income Tax Act for the Asséssment year 1998-99, In this regard, the company has filed 
application on December 28, 2024, rider the DTVSV Act, 2024, regarding Income tax demand for the assessment year 1998-99. 
‘n response, the authorities have determined the tax llability’and demanded tax of Rs, 1 13.53 lakhs in Form 2, which has already 
been deposited by the Company on 16.01.2025, Accordingly, on December 31, 2024, the Company has accounted for the. 
provision for the aforementioned tax arnount in the books of accounts on prudence, 11, There até numerous interpretative issues 
till now relating to the Hon'ble Supreme Court (SC) judgement on Provident Fund dated February 28,2019, As a matter of caution, 
the Company has made a Provision ona Drospective basis from the date of the SC order. The Company will update its provision, on 
receiving further Clarily on the subject. 12, The Indian Parliament has approved the Code on Social Security, 2020 (‘Code’) which 
may impact the contribution by the Company towards Provident Fund and Gratuity. The effective date from which the Code and its 
Provisions would be applicable is yet to be notified and the rules Which would provide the details based on which financial impact 
can be determined are yet to.be framed, The Company will Complete its evaluation and will give appropriate impact, if any, in the 
financial results following the Code becoming effective and the related-rules being framed and notified, 13. The investors can 
view the un-audited standalone results of ICDS Limited available on the, Stock Exchange websites www.bseindia.com,. 
www.nseindia.com and company's website www.icdslimited.com. 14. Figures pertaining to previous period(s) / year have been 
fegrouped and rearranged, wherever necessary to Conform to the classification adopted inthe current quarter, 

For & oni behalf of the Board of Directors 
s 

‘ Sd/- 2 Sd Place : Manipal 
Suit Prabhakar Vasudev Nayak 

Date. : February 12, 2005 ; Chairman & Managing Director Chief Financial Officer (DIN: 02577488) em ome
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LikMi rep 
Regd. Office: Syndicate House, Manipal 576104, Udupi DL, Karnataka 

CIN; 1.65993KA1971PI.C002106, Wels: wwwaicdslimited.com 
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE § MONTHS/QUARTER ENDED DECEMBER 31, 2024 

Zin Lakhs 

Thtoe months poriod ended [Nine mionlls period ended | Year onded | 
31-12-2026 | 30-09-2024 34-12-2028 | 31-12-2026 | 31-42-2028 {Un-audtied) | (Un-audited) | (Un-audited) | (Un-audited (Un-audtted) 

33.27 34,76 32.21 102.06 | 103,19 
34.46 65.95 6. 167.76 | 170.87 
67.79 _| 100.61 | 25.71 | 269) 274,06 | 
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: 1. The unaudited standalone financial resulis for the three months been reviewed and approved by the Audit Committee and February 12,2025. The above Unaudited financlal results have been toviewed by the Statutory auditor of the Company, 2. The above un-audited standalone financial results have been prepared as per format prescribed in Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, 3. The Company carties on its business in four feporlable segments viz Financial Services (recovery of loans and advances), trading, rent an premises and others. Others include 

i 

markeling of the insurance Products of life and general insurance companies, The Segment reporting of the Company has been 
Prepared in accordance with nd AS 108 ‘Operating Segments' prescribed under sectlon 138 of the Companies Act, 2013, read with folevant rules thereunder, The Company has presented the Operating segments information on the basis of unaudited Consolldatad Financial Results, 4. Otherincome includes dividend Income, interest income, unwinding Interest Income on financia) 
assets and Falr value galn/{lass) on financial assels, Profit on sale of property, plant and Equipment, 5. The Company during the Mnanclal year 1991-92 had paid an advance to Mr Hiten P Dalal, Stock Broker, amounting to Rs. 280.56 Lakhs towards purchase Of secutities for its investment purposes, which was required for maintaining SLR required to be maintained against 
Public Deposits, The stock broker, however, failed to give the delivery of those securities and. in the Interim had delivered MINI bonds having face value of Rs 100 Lakhs in part satisfaction of the amount paid. The stock broker got Involved in the Security scam during that period, MTNL bonds were sold by the Company and It realized Rs. 84 lakhs along with interest of 
Rs.5 lakhs. The Company had followed up for the delivery of the securities for the balance amount and approached the 
Special Court (Trial of offences relatlig to Transaction in Securilies) Act , 1992 of Mumbai, for getting justice and recovery of the 
dues. The Special CourtIn the interim held that, the company had to make good the investment sold by depositing of equal amount ies, in respect of which the Company had deposited the ITI Bonds (tax free) of the face value of Rs.i00 lakhs with the Court. The company in view of lengthy proceedings without much Progress and continulng litigation, had written off the 

5 due In the earlier years, including the amount advanced with Interest up-to certain date which Included the valua of 
{he Bonds deposited with the Special Court, During the Year 2021 ~22, lhe Company had received Order dated 4th December, 2021 
{rom the Special Court upholding company's clalm, The Company thereafter filed execution petition for recovery of amounts 
as aloresaic andl has received an amount of Rs.652.18 Lakhs on May 18, 2022 towards amount deposited with Special Court. The 
Company in the tinancial year 2021-22, had fecognized the above amount recovered as income of exceptional nature under 
prudence. The Company is pursuing the recovery of the balance amount due as per the Order of the Special Court, The Gompany 
will recognize the revenue arising out ofremaining part of the Order inthe year in which the amount will be recovered as it canno! be 
{quantified now. The Stock Broker had also filed miscellaneous petition in the interim requesting the Speclal Court to recall the 
money already paid to the Company, which has been Fejected by the Special court vide its order dated March 17,2023. The stock 
broker has filed appeal in the Hon'ble Supreme Court against the said order along with the interim stay of the said final order. The 
Hon'ble Supreme court vide its ordgr dated January 03, 2023 admitted the matter and dismissed the interim application for 

nion that the sald Order has attained logical 
int récelved in respect of which income has 

already been recog inality and expects that the Hon'ble Supreme Court will follow the Order of Special Court 
and dors not expect any outflow in this regard, 6. The actuarial gains/ losses and Glsclosure of re-measurement gains (losses) on 
defined benefit plans are arrived at the year end on actuarial valuation of the obligation by the gratuily fund. 7, The Company does 
nol foresee any diminution in the value of investments andthe provisions made in the books ara adequate and the management is 
hopelul of recovery af the same atthe stated values, 8, The Company has not recognised Deferred Tax Assets arlsed on provision 
for doubttul debts (net of deferred tax Liabilities) as a matter of prudence. 9, The Company has Prepared its accounts on “going 
Golicetn basis"; in view of networth belng positive with positive cashflows tollawing the successful implementation of the 
Scheme of arrangement Sanctioned by the Hon'ble High Court of Kamataka anc the Company's foray into fee based activit Ss, 
fehilals from investment properties, gains from dealing in trading of shares and securilies. 19. The company has opted for Direct 
Tax Vivadl Se Yishwas (DTVSV) Scheme 2024 in order to resolve the tax dispute pertalning to the additions done whille arriving at 
bool profit under Section T1SJA of the Income Tax Act for the Assessment year 1998-99. In this regard, the company has filed 
application on December 28, 2024, under the DIVSV Act, 2024, regarding income tax demand forthe assessment year 1998-99, 
In response, the authorities have determined the tax llabllity and demanded tax of Rs.113.63 lakhs in Form 2, which has already 
been deposited by the Company on. 16.01.2025, Accordingly, on December 31, 2024, the company has accounted for the 
Provision for the aforementioned {ax amount in the books of accounts on prudence, 11. There are numerous interpretative issues 
{ill now relating to the Hon'ble Supreme Court (SC) judgement on Provident Fund dated February 28, 2019. As.a matter of caution, 
the Company has made a Provision on a prospective basis from the date of the SC order. The Company will update its provision, on 
receiving further clarity on the subject. 12, The Indian Parliament has approved the Code on Social Security, 2020 (Code) which 
may impaet the contribution by the Company towards Provident Fund and Gratuity. The effective date trom which the Code and its 
Provisions would be applicable is yel to be notified and the rules which would provide the details based on which financial Impact 
can be determined are yet to be framed. The Company will Complete its evatuation and will give appropriate impact, if any, in the 
financial resuils following the Code becoming effective and the related rules being framed and notified, 18, The investors can 
view the un-audited Slandalone results of ICDS Limited available on Ihe Stock Exchange websites www.bseindia.com, 
www.nselndia.com and company's website www.icdslimited.com. 14, Figures pertaining to previous perlod(s) / year have been 
fegrouped and rearranged, wherever Necessary to conform to the classification adopted in the current quarter. 

For & on hehalt of the Board of Directors 
Sd 

y S y- Sd/- Sujir Prabhakar Vasudev Nayak Chairman & Managing Director Chief Financial Officer : Dy: 02577488) 

Place: M 

Date: Feb) 
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