LIBERTY

6th November, 2023

The Manager The Manager

Listing Department Listing Department

The National Stock Exchange of India Ltd. | Bombay Stock Exchange Ltd.
Exchange Plaza, 5th Floor Phiroza Jeejeebhoy Towers,

Plot No. C/1, Bandra - Kurla Complex, Bandra | Dalal Street, Mumbai — 400001

(East), Mumbai - 400051 Tel: 022 - 22722375, 2066

Tel. No.: 022-26598100°14 Fax : 022 — 22722037, 39, 41,61

Fax No.: 022-26598273-38 Scrip Code: 526596

Scrip Code: LIBERTSHOE ISIN No. : INE 557B01019

ISIN No. : INE 557801019 _ u

Sub: (i) Submission of Unaudited Financial Results for the 2nd Quarter and Half year
ended 30th September, 2023 and outcome of the Board Meeting;

Reg: Compliance with the provisions of Requiations 33 & read with Regulation 30,
Schedule — 1lill, Part A (4) of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015

Dear Sir/Madam,

Please refer our earlier letter dated 25th October 2023 wherein we have intimated the
convening of our Board Meeting on Monday, 6th November, 2023 for consideration and
approval of the Unaudited Financial Results of the Company for the 2nd Quarter and half year
ended 30th September, 2023 and other allied matters.

In this regard, please be informed that the Meeting of the Board of Directors of the Company
held today at 3:30 P.M. at New Delhi in physical manner and concluded at 5:00 P. M. The Board
of Directors at their meeting held today, have, inter-alia, approved the following:-

Unaudited Financial Results:

Unaudited Financial Results of the Company for the 2nd Quarter and half year ended 30th
September, 2023 in accordance with Regulations 33 & read with Regulation 30, Schedule - IlI,
Part A (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The copy of approved Unaudited Financial Results in the prescribed format along with Limited
Review Report on the above Financial Results issued by Statutory Auditors of the Company is
enclosed herewith.

You are requested to take the above information on your records.

Thanking you,
Sincerely Yours,
For Liberty Shoes Ltd.

iy A

CFO & Company Secretary
Encl: a/a

Liberty Shoes Limited
Corporate Office: Registered Office:

Ground Floor, Building 8, Tower-A, DLF Cyber City, Libertypuram,13th Milestone, G.T. Karnal Road,

Phase-ll, Gurugram, Haryane, INDIA . 122002 PO. Box Bastara, Distt. Karnal, Haryana, India -132 114

Tel.: +91-124-4616200, 3856200 lax : +91-124-4616222 Tel.: +91-1748-251101, 251108 Fex @ +91-1748-251100,

Email : corporate@libertyshoes.com Email ; corporatet@libertyshoes.com  CIN No. L19201HR1986PLC033185
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LIBERTY SHOES LTD.

Replstercd Office: 13th Milestone, G.T. Karnal Road, P.O. Bastara, Kutall, Distt. Karnal, Haryana

{CIN: L19201HRPLCDIIIRS), Website: www.libartyshops.com, Phone: (91)-1748-251101-03 & Fax:(31]-1748-251100

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE 2Znd QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023

{Rs. In Lakh except Shares & EPS)
Particulars I Months| ¥ ding3 | Coi fing3| Half Year | Corresponding | Year ended
30th| Months anded | Months ended |ended an 30th | Half Yeor ended| 31st March,
September,| 30th June, 2023| in the previous | September, on 30th 2023
2023 year 30th 2023 September,
September, 2022 2022
Unaudited | Unaudited Unauditad Unaudited Unaughed Audited
1 |Revenue from gperations 17,1728.99 14,335.50 16,850 84 31,514.49 32,972.94 65,432.70
2 [Other income 3.39 2,37 2.54 5.76 7.35 17.42
3 |Total Income {1+2) 17,182.38 14,337.87 16,853.38 31,520.25 32,980.29 65,450.12
4 [Exp
a Cost of matarials cansumed 7,399.73 3,988.51 7.506.88 11,388,241 13,597.17 28,178.32
b Purchases of stuck-in-trade 1,522.04 1,232.55 2,907.79 2.,754.59 4,514.01 9,532.63
rhanges In inventnries of finished
goods, stock-In-trade and work-in-
L [progress {239.32) 1,395.09 (2.434.50) 1,145.77 (Luaras)  (2,422.09)
d |Employee benefits expense 2,775.30 2,580.28 2,658.81 5,355.58 5,155.93 10,396.12
e |Finance costs 401.78 364.02 255.31 765.80 535.28 1,208.60
Depragiation and amertisation
t  |cxpense 765.74 751.85 71184 1.5172.59 1.3949.46 3.168.52_
¢ |Dther Expenses 4,170L71 3,573.11 4.445.07 7.744.82 8.256.71 1!,871.&
Total expenses (4] 16,796.98 13,885.41 16,052.05 30,682.39 31,417.51 63,634.70
Profit /{Loss) befare exceptional ftems and
5 [tax(3-4) 385.40 452.45 801.33 832.86 1,562.78 1,815.42
6 |Excoptional items 6.67 (1.09) {3.19) 5.58 2.79 29.95
7 |Profit /(Loss) before tox {5-6) 378.73 453.55 80452 832.28 1.559.99 1,785.47
8 |Tex Expense
Cusrent tax (Net of MAT Credit
3 Adjustment/Entitiement) 114.64 118.62 216.92 233.26 425.05 471.92
b |Tax for earller years * ~ < 7 22.43
c Daferred tax . . % : = -
Total tax expenses 114.64 118.62 218.92 233.26 42505 494.35
Profit /{Loss) for the perlod from
nuil Ji] ions (7-8) 264.09 334.93 587.60 599.02 1,134.94 1,291,12
0 |Profit /{Loss) from discontinued aparations = - =
Tiax Ext of di inued operations - . - -
Proflt/ (Loss) from Discontinued
2 |operations (aRer tax) (10-11) - 3 - ’ X .
Profit (loss) for the perlod (9+12) 264.09 33493 587.60 599.02 1,134.94 1,291.12
Other Comprehensive Income
Items that will not be reclassifled to
A(f) |profit or loss - = b . e 68.78
Income tex relating to itams that will =
not be recassiled to profit or loss
Al . - - - (12.31)
Items that will be reclassifled 1o
B()) |orafit or foss ’ . . - .
Income tax relating to itams that will
BliN be reciassified to prafit or loss : . . N i .
Total Comprehensive Incame for the
perfod {Comprising Prafit/{Loss) and other '
Comprehensive income far the perlod})
(13414) 263.09 334.93 587.60 599.02 1,134.94 1,342.59
Paid up Equity Share Capltal {face vaiue of
Share: Rs. 10/- each) 1,704.00 1.704.00 1,704.00 1.704.00 1,704.00 1,704.00
| Earnings per Equity Share of Rs. 10/-each
7 |far continuing operations)
a [Basic 1.55 1.97 3.45 3.52 6.66 7.88
b |Diluted 1.55 1.97 3.45 352 6.66 2.88
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| 1 [Statement of assets and liabilities pursuant fo Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015

-

(Rs. in Lakh except Shares & EPS)

Particulars R 4 As at 30th As at 31st March,
September, 2023 2023
Unaudited Audited
(A)|ASSETS X i
(1)'|Mon-current assets
(a) Property, Plant and Equipments 8,499 60 8,658.48
= (b) Capital work-in-progress 53.92 19_98‘
- (C) lntangible Assets 40.42 40.44
{d) Intangible Assets under Development I 4
(e) Right -of- Use Assets 6,431.24 7,311.42
(f} Financial Assets | il
(i) Investments 0.45 0.45
(i) Loans ] X
(iii) Other Financial Assets 759.03 726.63
(g) Deferred tax assets h |
(h) Other non-current assets 12.35 16.39
Total Non-current assets 15,797.01 16,773.79
(2)'|Current assets
(a) Ihventories 17,911.91 19,427.53
(b) Financial Assels - -
(i) Investments - 2
(i) Trade Receivables 10,880.99 8,746.54
(iii) Cash & Cash Equivalents 172.34 167.66
(iv) Bank Balances 169.09 194.29
(v) Loans 106.26 109.64
(vi) Other Financial Assels 2 s
( ¢) Current Tax Assets (Net) 4 =
(d) Other Current Assets 1.062.57 1,649.93
Total Current assets 30,293.16 30,295.59
Total Assets 46,090.17 47,069.38
{B)|EQUITY AND LIABILITIES
GYEauty - 3
(a) Equity Share Capital 1,704.00 1,704.00
(b) Other Equity 18,711.95 18,112.93
Total Equity 20,415.95 19,816.93
LIABILITIES
(2)'| Non-current liabilities
(a) Financial Liabilites
(i) Borrowings 558,88 742.24
(ii) Lease Liabilties 6,431.23 7,311.42
(iii) Other financial liabilities 1,015.43 1,889.69
(b) Provisions 115.65 115.64
(c ) Deferred tax liabilities (net) 1 5




(d) Other Nan Current liabilities . .
Total Non-currant liabifities 9,021.19 10,058.99
3)'| Current Lialbilities
(a) Financial Liabilites
(i) Borrowings 6,857.90 7,962.06
(i) Lease Liabilities - -
(iii) Trade Payables - -
(a) Total Outstanding Dues of Micro 1,502.76 1,347.54
Enterprises and Small Enterprises
(b) Total Outstanding Dues of Creditors 5,236.44 6,208.06
other than Micro Enterprises and Small
Enterprises |
(iv) Other financlal liabilities Z 3
(b) other current liabilifies 2,852.31 1,577.89
(c ) Provisions 120.38 97.91
(d) current Tax Liabilities (Net) 83.26| -
Total Current Lialbilities 16,653.03 17.193.46
TOTAL- EQUITY AND LIABILITIES 46,080.17 47,069.38|
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[ n accordance with the requirements of Section 133 of the Companles Act, 2013, the Company has adopted Indlan Accounting

Standards (“Ind AS") with effect from 1st April, 2017 (transition date 1st April, 2016} and consequantly, these financlal results
have been prepared In accordance with the recognition and measurement principles lald down in "Ind AS-34-Interim Finsncial
Reporting” prescribed under Section 133 of the Companles Act, 2013, read with the relevant rules Issued there under and|

ather accounting principles generally accepted In India. i

The above results were reviewed by the Audit Committee and have been approved by the Board of Directors at thelr
respective Meatings held on 6th November, 2023. The Statutory Auditars have conducted a limited review of the above
unaudited financial results,

‘The Company has elected to apply the practical expedlent of not assessing the rent concesslons as a lease modifications, as per
MCA notlfication dated 24th July, 2020 on IND-AS 116 for rent concesslans which are granted due to Covid-19 pandemic. As
per the requirements of MCA notificatlon, total rent concessions canfirmed till 30th September, 2023 of Rs. NIl as agalast Rs.

5.22 lakhs till 30th September, 2022 have been accounted under rent expenses.

Basad on gulding prindples glven in Ind AS 108 on "Operating Seg; <", the Company's business activity falls within a Single

Operating Segment ly "Footwear seg ", hence the disclosure requirements of ind AS 108 are not applicable.

Previous quarters perlod /year figures are regrouped/rearranged wherever necessary to make them comparable with the
current periad,

EPS for the Perlod/Quarter 30th September, 2023, 30th June, 2023 and 30th September, 2022 has not been annuallsed.

The above given results are available on the website of Natlonal Stock Exchange of India Limited (NSE) and BSE Limited at

www.nseindia.com, & www, bseindla,com and are also available at Company's websl wlIbertyshoes.com

Place: New Delhi

Date; Monday, 6th November, 2023

For and on hehalf of Board of Directors

Shammi Bansal
Whole Time Direclor (Executive Directar)
DIN: 00138792



Cash Flow Statement

(Rs. 0 Lakh)

f - perlod ended 30th| period ended 30th| Year ended 31st
September, 2023| September, 2022 March, 2023
Unaudited Unaudited Audited
CASH FLOW FROM OPERATING ACTIVITIES
Profit before Income Tax from
Contimuing Operations R322% 155099 1.785.48
Discontinued Operations i
Profit bafore I Tax Inctuding dl | P 832.29 1,859.86 1.765.44
Adjusimente {or:
Depy lon and isall Xp 1.517.5¢] 1,394 86 3,188.82
Loss/{Gain) on sale of Non-cumeni Assels 5.58 2.7¢ 28.85
Bank & Othar Interest classified as investing cash flows (5.78), {7.39), (17 42},
Financa Cost T65.80) 535.28 1,208 80,
Unreslised Fareign Exchange Difference (56.54) (83.64) (65 18)
Actuital Galrv{Lass) on Defined Bencfit Plan (net of tax elfect) 51.47]
Changes In oparating assels and fiabillilss
{ VD! in Trade Recsf (2,158.78) {2.418.38), 801.33
( ¥ mn 1,515,681 (2.501.22) (z.mil
Increase/{Dacrease) in Trade & Olher Payahles (738.48) 3,702.1% 4,731 70|
(Increasa)Decreasa in olher non-curent assela (28.38) {158.61) (20 85)
(I D In Loans & 3.38 (16.02) 38.51
(IncreassyDacrease i ather current assels 785.89 402.07 847.02
Increase/(Decrease) in Provision for doublful debls 2231 {1.39) {39.40)
Increage/(Decreass) In other currant llabiiles
Cash genareated from opsrations 2,444.34 2.424,5] 8,885.79
Direct Taxes Pald 1 85.32[ 186 5!_5491
Not Cash Flow from Oporating Activitios 2,278.02 2,237.94 8,368.81
CASH FLOW FROM INVESTING ACTIVITIES
Pay for Purchasa of Ne 1 Assals (544.09) (760.48) (6,080.38)
Proceads from Sala of Non-cumment Assels 2B.05) 1364 488 92
(i )/D in Fixed Daposils with Banks for Margin Money against 2620 .31 8.14
LCwBGS
1 ) in - : 2
Bank and Other Interest 5.7'5’ 7.34 11.4'3i
Not Cash outflow from Investing Activities (497.07) (746.79) (5,667.91)
CASH FLOW FROM FINANCING ACTIVITIES
Pruceeds from Issue of Share Capital/Share Applicallon Monay g
Refund of Share Application Monsy 3 3 A
Payment of Lease Liabifes (@e0.18) (sW (1.834.24)|
Proceeds from long term bormowings . 17223
r of long term borrowing! (184.82) (210.55) (471.89)
Interest pald (765.60) (635.28) (1,208 60),
Dividend pald . " (428.00)
Dividend Distribution Tax o 5 3
Not Cash tiow (rom Fi Activitien (1,840.81), £1,670.93)] (3,868.50]
Nel Increase/{Decrease) in Cash & Cash Equivalents (51 88) (70.7T) (37.69)
Cash & Cash Equivalents (Opening Balanca) 167.66) ani’ 140.08
Unrealised Forelgn Exchange Differance 58.54 83.84 65.18
Canh & Cash Eq {Closing Balance) 17234 1439 187.68
Components of Cash & Cash Equivalents
Canh in hand Including Imprest 10756, 130.70] 97,84
Balance with Scheduled Banka = .
Current Accounts 84.77 1347 26.98;
Cneques on hand - K 42.72
|Fixad Deposils = 5
|Total 172.34 167.66
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Chartered Accountants el Road, PANIPAT
Ph: 0180-4007774, 2634173
Fax: 0180-2646198

The Board of Directors
Liberty Shoes Ltd.
Libertypuram, 13" Mile Stone,
G.T. Karnal Road, P.O.

Bastara, Distt. Karnal, (Haryana)

Sub: Limited Review Report for the 2nd Quarter and Half year ended 30th September, 2023

We have reviewed the accompanying Statement of unaudited financial results of Liberty Shoes Ltd. for the 2nd Quarter
and Half year ended 30th September, 2023.This statement is the responsibility of the Company’s Management and
approved by the Board of Directors. Our responsibility is to issue a report on the statement based on our review.

We cqnd'ucted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of interim
financial mft_)rmatlon performed by the Independent Auditor of the entity issued by the Institute of Chartered Accountants
of India. Thls standard requires that we plan and perform the review to obtain moderate assurance as to whether the
statement is free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical

p’rocedpres applied to financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards i.e.
Ind AS prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under or by the
Institute of Chartered Accountants of India and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Membership No. 081643

UDIN: 23081643BGREIL6541
Date: 30th October, 2023
Place: Panipat, Haryana
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