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To,

The Listing Department To,

National Stock Exchange of India Limited The Department of Corporate Services
Exchange Plaza, C-1, G Block, BSE Limited

Bandra Kurla Complex, PJ] Tower, Dalal Street,

Mumbai - 400051 Mumbai - 400001

NSE Symbol: ASALCBR Scrip Code: 507526

Sub: Outcome of Board Meeting- Pursuant to Regulation 30 of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015

Dear Sir,

With reference to above captioned subject, we are pleased to inform you that Meeting of Board of
Directors of the Company held on 13% November, 2021 which commenced at 04:30 PM and concluded
at 05:15 PM and consider the following:

1. Considered and approved the Un-Audited Financial Results & Limited Review Report for the
second quarter ended 30t September, 2021.

You are requested to please consider and take on record the aforesaid disclosure as required under
regulation 30 of the SEBI (LODR) Regulations, 2015 and disseminate for general public and investors of
the Company.

Thanking vou,

For Associated Almeﬁ es Limited

Sumifaitely
Company Secretary & Compliance Officer

Plant : Khodigram, Tehsil Barwaha, Distt. Khargone - 451 115 (M.P.)



ASSOCIATED ALCOHOLS & BREWERIES LIMITED
Regd. Office: 4th Floor, BPK Star Tower A.B. Road, Indore - 452008
CIN: L15520MP1989PLC049380
s-mail: investorrelations@aabl.in; website: www.associatedalcohols.com, Phone: 0731-4780400

Statement of Unaudited Financial Results for the Quarter and Half Year ended September 30th, 2021

(RS in lakhs)
‘Vasr ended

e | 3 months anded | _PrOCOSing 3 Carresponding 3 | o iy anded | & months anded
30,050,201 30.06.2071 20.08.2020 30092021 30.09.2020 31.03.2021
Unaudited Unauaited Unaudited Unaudited Unaugited Audited
Imcoame
L |Rewerwe rom Operations 12,061.51 B032.2% 10,33541 0,093.77 1637072 45317.16
11 [|oshar Income 4400 175.87 98,71 41987 16536 452,09
111 |Total Incoes from Dperations [I+I1) 12,305.52 £,208.13 10,450,132 10,513.64 15, 568.08 A5 77925
IV, |Expesnsss
(a} Comt of matsriss consumed 583610 1772 4,508.61 915282 6,695.11 1E&02.57
(b} PuntPases of SIRCk: in-raoe 3.0E 15.43 24,00 #5.65 4122 B6.AT
(c) Changes in inventories of finished godds, work-u-
CrDQress and stock-arrbrade (530,38} 15.940) {31.35) (53028} | 35.80) 22345
) Evrime Duty 5127 80 441 36 5936 T3 L.7aa.53
(e} Emploves berefll sopenses 76541 a5 B0 67819 1,511.81 1,257.60 152640
(M) Firamnoe Costs: 1356 608 2878 393 461 14691
() Depreciation and amortiation expense 34541 351,53 156.00 T 645043 L0670
(1) Prsessr B Fusl 1.375.78 BRLIE Bia.c8 1.258.54 LT 4,376,
{1y Other expenses 149328 1474.26 113633 196754 3,085,35 01808
Total Expanses (IV) 10,383.E8 6.B47.17 8,66 1.00 17.231.05 14,151.73 3793171
¥, |Profit | {Loss) bafore Tax (I111-1V) 1,921.63 1,360,968 1,768.12 3,282,509 2,4168.35 T, 847,54
N1, [Ewceptional [em - - - - - :
11 | Prafit | {Loss) after Exceptional Item before Tax
" IV=NT) LYILE3 1,360,968 1,768.12 3,282.59 2,418.35 7,847,54
VIIL [Tax Expenses
- Curent Ta 4402 EFt A715A G19.37 654,44 3,473.17
- Defamed Tax (4862 (23.19) {2085 (Fra1) (d1.93 (100, 30)
I, |Prafit ([Loss) for the perlod (VII-VILT) 1,426.23 L014.89 131693 244103 I 1,753.84 5 T95.E67
¥. |Other Comprebensive Income
o Items that will not be reciassified to Profit |
i Loss) (net of tax)
&) [|Remeasunement of cefeed benefit plan 1.13 i {1.68) 146 {3.38) 4.9
& Equity insinament ihepigh Dther Comprehensie
' Incoame » . + = - kT
£ |Incoms tax relating bo above e [3.31) {0.31) 0.42 052 0.85 (1.4))
g [Wems that will be roclassified ta Prafit [ Loss
[med of @) -
oL Tatsl Comprehensive Tnooma for the

" |Period | year{IX+X} 1.417.18 1,015.72 131588 144287 1,791.31 5,836,67
wIL | Pasgl Lip Equity Shars Capital [Face Valse of Rs.

" |10y sach) 180792 1.807.92 1,807.92 180782 1,807.92 1,507.62
X111, |Other Equity excluding Revaluation Reserve = & 23,5750
IV e arning) (Loss) per Eguity share (not annualised)

Baric 7.89 581 7.28 1350 292 J2.06
Diluted 783 | 551 1.28 13,58 992 3206




ASSOCIATED ALCOHOLS & BREWERIES LIMITED
Regd. Office: 4th Floor, BPK Star Tower A.B. Road, Indore - 452008
CIN: L1S520MP19BOPLCO49380

e-mail: investorrelationsi@aabl.in; website: www.associatedalcohols.com, Phone: 0731-

4780400

Statement of Assets and Liabilities as at September 30th, 2021

{3, in lakhs)
As at As at
Particulars 30th September, 2021 Jist March, 2021
Unaudited Audited
L. ASSETS
1 Mon-Current Assels
{8} Property, Plant and Equipment 10,306 .84 10,874.64
() Capilal Work-In-Progress 117294 92285
() Intangible Assets 14,64 1113
(d) Raght of Use Assets 134.43 171.82
{8} Fnancal Astels
(7} Irvestments 23637 256,32
(i} Loans - .
(i) Cither Finandial Assets 3.565.86 151,23
(] Mon-Current Tax Assets B0 11871
(@) CUhar Mon-Clment ASsets 1,152.63 358,24
Total Non-Current Assets 16,663.70 12.904.98
2 CURRENT ASSETS
{a) Inwenigries 6,375.73 5.766.39
(] Firancial Assels
(i) Trade Receivables 2,459.32 | 3,894.75
(i) Cah end Carsh Equiviients. 3967 132.60
(i) Bank balances other than Cash and Cash Equivaients 8.57/4.35 7.700.25
[rv) Loans 325.20 1,563.46
{v) Other Financial Assels 266.38 12764
[c}) Othar Cuirrent Assate J50.62 784.56
Total Current Assats] 19,101.27 20,069.84
Total Assets 35,764.57 974.82
II. EQUITY AND LIABILITIES
EQUITY
() Bquity Shaee Capital 1,807.52 1,807.52
(b} Cthar Eguity 25 637.08 23,375.01
Total Equity 27 445,01 1518193
LIABILITIES
1 Non-Current Liabilities
(@) Financal Liasaliities
(i} Bosrowings 162.17 19293
(W) Leasa Linbilites 91.97 10041
(o) Provsions T4.50 157.48
{c} Deferred Tax Lishilites (Net) 443.34 52054
{d) Nesn-Current Tax Liabiikies {Net) e 1.64
Total Non-Current Liabilities 793.62 992.99
2 current Liabilities
[a) Financial Liabiities
1) Bomowings 65.65 TS E3
{k) Leasa Ligbilities 35,68 70,45
() Trode Fayables
‘total putstandng dues of micro entergrises and
smiall entérprises, and 312 104,81
-total putstanding duss of CrRRGILOMS DINEr than
e nberpriges and small enterprisss 3,220.59 318875
{Iv] Oither financial liabilites 1,597.71 1,309.12
(b)) Othar Current Lishilities 1,856.81 1,120.95
{c} Frovisions 711 277
{d) Currant Tax Liahilitees (MNet) 67 | 2b2.21
Total Current Liabilities 7.526.34 5,798.90
Total Equity and Liabilities S&Hﬂ.ﬂ 3297482




ASSOCIATED ALCOHOLS & BREWERIES LIMLTED
CIN: L15520MP1989PLCDA5380

Particulars
A CAGH FLOW FRGH DFERATING ACTIVITIES

Profit Befare TAR

Agnugtrmants for:

Eepracaton | Amorisabon

Finarce Cosl

Trryairmel b ES

Irigres, lmoome

Lo o dispasal of Froperty, Fant & Egupment
Sundry Balances) Provisons Wiillen Back

Gt Provisions Crested/{ucloed)

Operating Frofit before Working Capital Chonges

Movement in Werking Capital 1
lingreasellecreasce in Irade Recevabies
{romxie D aais in Innestones

| Incmmase leerease in Financid Apsels

| IPC Tt Dot e (1 L Assets

sy {Dacraiar) in Track Pavalries

nireste’| Decraate ) n Nrancial |iahilies
Ticreacs!| Dacreasn) 1 Other Lablioes & Provers

Casn Generated from Operations

coret Taaes Paicl § Refured
Mt Cash Flow generated from Operating Activities

Cash Flow from Investing Activitios:

Purchasa of Froperty, Bant ki Equipment, DWIF and Enangities
Fracead from the Sake of Property, Plant B Eculpment

Lian [GaenFufund (Mer)

Bani halances othey than Cash and Cosh Eguvaienis

IrtesBst Imoome rusened

Mk Cash Flow usad in Inwesting Activiies

Cash Fiow from Fnaneing Activiies

Process Troem hom Curment Bominings

Repaprnent of Mon Current Barowings

Progends Inamy{Regaymant of) Cornent Bornowings (Not)
Repargmant of Laase Diligation

Finatee Cost pad

Irtaenst Paidt 0 Lrase Linhiities

Dividerad geaid bo ety shavohoiders

Mot Cash Flaw used W Fnsncing Activifies

Hat mm{munm-mmWMIHMﬂ
Cash & CaSh @nulvolemt at the beginning of the year
Cash & Cash woulvalent at the and &1 Eha faar

1,0822

{995,661
T35

L37.0R)
&
NnEM
I3

5 H12.98

[PHLST)
508141

{1 11857}

LM
[4,147.27)

153.78
(3,864,10)

(30.75)
(a2}
[3.41)
(&7.57)
[7.2)
{180.79]
(2,000, 24)

aiyar
13260

35087

ASSOCIATED ALCOHOLS & BREWERIES LIMITED

HNotes :-

(s 1m Laleha)
Foor tha sln month snded
30 Septemingg, 2030

241635

ERD.43
54.61
B4l

[151.65)

(398
ni7
2,956.34

{1.425.66]
17261
a5

[E58)

(97145}
13457
.20

#9344

| 23608
7TE38

(260.75)

17395
{36:06)
54,85
(ra.o1)

{1sa1y
(71.02)
{3387
(44.61)
{18.31)

(1807

(484.91)

a4
171
474 55
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ASSOCIATED ALCOHOLS & BREWERIES LIMITED

Notes -

The abave financial resufts which have been prepared in actordance with Requiation 33 of SEBI (Listing Otdigations and Disclosure Requirements) Requlations, 2015
re@d with SEBI circular dated Sth July, 2016, hawve been reviewed by Audit Committes in their meeting dated 13th November, 2021 and approved by the Board of
Directors at their meeting held an 13th November, 2021 .The above results have been subjected to Limited Review by the Statutory Auditors.

The financial results of the company have been prepared in accordance with the Indian Accounting Standards (IND AS) notified under the Companies (Indian
Accounting Standards) Rufes, 2015 as amended by the companies (Indlan Acoounting Standards) (Amendment) Rules, 2016

The Company has initiated the process of setting up Ethanol manufachuring facility having a capacity of 100 Kilo litre per day [KLPD). The Company expects to
commission the manufacturing faciity in the next financial year,

During the quarter, The Office of the Director General, Competition Commitssion of India (CCI) had carried out a state wide search on the leading distillers of the state
of the Madhya Pradesh and similarly a s=arch was also conducted in the oorporate office premises of the company to examine the process of supply & sale of
company's products; The company is yel to receive any information from the CCl in this regard.

, A= reported in the previous guarter with respect to GST depostted under protest, basis the clanification made by the GST Cowncil in its 45th Meeting dated 17th
September 2021, the company has settied the GST liabiliey along with the interest on the sale af a by-product from the period from 15t Apeil 2018 to 30th Aprl 2021
amaunting to Rs, 101.72 Lakhs. The company expects to recover the money from the respective customers.

The Company's aperations and financial results for the half year ended 30th September 2020 were adversely impacted due to stoppage of operation due to cutbreak
of covid 19 pandamic and consequent kockdown. During the previous quarter ended June 30, 2021, few state governments had imposed certain restrictions due to
surge in Covid 19 cases which nad impacted the business operations however there has been no significant impact on the company's operation/result, in September
2021 guarter. In view of the above, the results for the half year endad Septemnber 30, 2021 i not strictly comparabée with the comparative half year ended September
30, 2020

These was no exceptional ltem duging the quarter and half year ended Septemiber 30th, 2021,
A5 the Compary's business activity falls withén a significant primary business segment "Potable Alcohols”, no separate segment information is disclosed,
Perviows pericd figures have been regrouped/ rearmanged whenever necessary, to conform o curment pericd’s classification in arder to comply with the reguirements

of amended Schedule 11 to the Companies Act, 2003 effective from Aprid 01, 2021,

For Associated Alcohols & Breweries Limited

N\~

{ Bhandari
Whots Tirme Director)
OIM Mo 03583114

Place: Indore
Date: 13th November 2021




Singhi e Co.

Chartered Accountants

161, SARAT BOSE ROAD, KOLKATA-T00 026, (INDLA)
@ +91{0)33-2419 6000/01/02 - E-mail : kolkata@singhico.com « Website : www.singhico.com

i uditor's Rewvi on Unaudited Financial Results of the rter and
par September 30", 2021 Pursuant to the Regulation 33 of the SEBI Obli nd
Disclosure Requirements) Regulations, 2015 (as amended

To,
The Board of Directors,
Associated Alcohols & Breweries Limited

1. We have reviewed the accompanying statement of unaudited financial results of Associated Alcohols &
Breweries Limited (“the Company”) for the quarter and half year ended September 30™ 2021 {"the
Statement”) attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘the Regulation’), read with SEBI Circular No. CIR/CFD/CMD1 [44/2019 dated March 29, 2019 ['the
Circular’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors in their meeting held on November 13™, 2021, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under section 133, of the Com panies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to issue
a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review Is limited primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion,

4. Based on our review conducted as stated above, we report that nothing has come to our attention that
causes us to believe that the accompanying statement of the results, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting Standards as
prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Regulation, read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material mis-statement.

For Singhi & Co.
Chartered Accountants
Firm's Registration No. 302045E

(___—-"
(Gopal Jain)

g - Partner
Place: Indore Membership No, 059147
Date: the 13" day of November, 2021 UDIN: 21059147AAAADYS451
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