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Date: November 9, 2022

To,

The Manager, Corporate Services Department
Listing Department, BSE Limited,

National Stock Exchange of India Ltd., Phiroze Jeejeebhoy Towers,
Exchange Plaza,Bandra Kurla Complex, Dalal Street,

Bandra (East), Mumbai — 400051 Mumbai — 400001

Symbol: ORBTEXP Security Code: 512626

Dear Sir/Madam,

Subject : Submission of Public Announcement for Buy Back of equity shares of
Orbit Exports Limited (the “Company”) through Tender Offer

This is in furtherance to our letter dated November 04, 2022 i.e. outcome of the Board
Meeting in which have informed that the Board of Directors of the Company has
approved the proposal of Buy Back of 4,08,163 (Four Lakh Eight Thousand One
Hundred and Sixty Three only) fully paid-up equity shares of the Company of face value
0of R10/- (Rupees Ten only) each at a price of X 245/- (Rupees two hundred and forty five
only) per equity share for total consideration not exceeding X 10,00,00,000/- (Rupees
Ten Crore Only), on a proportionate basis, through the tender offer process, in
accordance with the provisions of the Companies Act, 2013, and rules made
thereunder, and the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018 (the “SEBI Buy-back Regulations”) as amended from time to time
and other applicable laws.

In this connection, we wish to inform you that pursuant to Regulation 7(i) of the SEBI
Buy-back Regulations, the Company has published the public announcement dated
November 08, 2022 (“Public Announcement”) for the Buy-back on November 09, 2022
in the following newspapers:

Newspaper Name Language Edition
Business Standard English All India
Business Standard Hindi All India
Mumbai Lakshadweep Marathi Mumbai

In this regard, please find enclosed

a. Copy of newspaper publication;
b. Certified true copy of resolution passed by the Board of Directors in its meeting
dated November 04, 2022.
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Further, as per the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), the copy of Public Announcement would also
be available on the website of the Company www.orbitexports.com, BSE Limited
www.bseindia.com and National Stock Exchange of India Limited i.e.
www.nseindia.com.

You are requested to kindly take the above on record.

For Orbit Exports Limited

Digitally signed by
ANKIT ANKIT KUMAR JAIN

KUMAR JAlN Date: 2022.11.09
19:04:57 +05'30"
Ankit Kumar Jain

Company Secretary & Compliance Officer


http://www.orbitexports.com/
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PUBLIC ANNOUNCEMENT
FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF ORBIT EXPORTS LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH THE TENDER OFFER ROUTE
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED,
This Public A (the “Public ) is being made pursuant to the inthe company post the buyback withoutaddtional investment. A. PANKAJ SETH
provisions of Regulation 7() read with Schedule | along with other applicable provisions of - 3, Maximum amount required under the Buyback & ts percentage of he folal paid-up capital [ Dale of No.of | Nominall Price | Consileration] Nalure of Transaction
the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as and free reserves and it Shares | Valein?
amended (including any statutory modificalions or re-enactments thal may be inlroduced 3 The maximum amount required for the buyback will not exceed ¥ 10,00,00,000/- 2,000 10
{the “Buyback Regulations") for the time being in force and contains the disclosures as (Rupees Ten Crores Only) excluding transaction cost. The said amount represents Gpen Offer Acquistion
specifiedin Schedule ll read with Schedule | of the Buyback Regulations. 5.53% &5.17% of the fully paid-up equity share capital and free reserves as per lalest | gs_nq-2004 | 1.17.8700 10| 470] Cash | from erstwhie promoters
OFFER FOR BUYBACK OF UP TO 4,08,163 (FOUR LAKHS EIGHT THOUSAND OMNE audited standalone and consolidated balance sheet of the Company for the financial Y | through open market
HUNDRED SIXTY THREE) FULLY PAID UP EQUITY SHARES OF ORBIT EXPORTS LIMITED yearended March 31, 2022 respectively. 03082004 | 1.00540 10 Cash Onen Offer
("OEL"/ THE "COMPANY") OF FACE VALUE OF T10/- (RUPEES TEN ONLY) EACH ATA 1) Further, the number of Equity Shares that can be bought back in any financial year 2097-2007 | 12.61 240 10 = R'pht'
PRICE OF ¥ 245/- (RUPEES TWO HUNDRED FORTY FIVE ONLY) PER FULLY PAID UP cannot exceed 25% of the total paid-up equity capital of the Gompany in that financial ool 39 ik SUB
EQUITY SHARE FOR AN AGGREGATE MAXIMUM CONSIDERATION NOT EXCEEDING ¥ year. Accordingly, the maximum numbzr of Equity Shares that can be bought back in | 220120081  1,75,000 10 Cash Preferential issue
10,00,00,000/- (RUPEES TEN CRORES ONLY) IN CASH ON A PROPORTIONATE BASIS  the curent financial year is 68,45,766 (Sity Eight Lakhs Forty Five Thousand Seven | 07-08-2009 | 1,80,000 10 Cash Dpen Warket
FROM ALL EQUITY SHARES/BENEFICIAL OWNERS OF EQUITY SHARES THROUGH THE Hundred Sixty Six) Equity Shares. Since the Company proposes to Buyback up to | 31-03-2011]  1,12,280) 10] Cash Conversion of Warrants
TENDER OFFER ROUTEUSINGTHE STOCK EXCHANGE MECHANISM 4,08,163 (Four Lakhs Eight Thousand One Hundred Sixty Three) Equity Shares, the [30-05-2011] 11,000, 10) Cash Open Market
Certain figures in this Public Anaouncement, including financial information, are subject to same is within the aforesaid 25% limit. 31-05-2011 ]'_SDEI 10| Cash Open Market
rounding off adjustments. All decimals have been rounded off to two decimal points. 1A ¢) Tha funds for the implementation of the proposed Buyback will be sourced out of the [22-03-2012| _1,75,000 70) Cash__| Conversion of Warrants
certain instances, (i) the sum or percentage change of such numbers may not conform free reserves of the company and/or such methods as may be permitied by SEBI [27.04-2012] 1.12,720 70 Tash Tonversion ol Warants
exactly lo the total figure given; and (i) the sum of the numbers in & column or row in Buyback Regulation or Gompanies Act. The borrowed funds, if any, from Banks and  [J5-07 2012 | 1667990 0 2 s Bonus Issue
ceriain tables may not conform exactly to the totai figure given for that columm or row. Financial nstitutions will notbe: used for the Buyback, CErE u 2'15‘ I 7T RN
u =1 L= v i
1. Details of the Buyback Offer d) The Company shal ransfer from R ree reserves a sum equal 10 the nominal value ofthe  [z——aot—o'eem i e me T
a) The Board of Directors of the Company (the “Board”, which expression includes any equity shares bought badmmughmeﬂuyba:kmme Capital Redemphnn Reserve Account . P
committee constituted by the Board to exercise the powers, including the powers anddetalls of such1ransfer: i I ot |19:12:2012 7,500 10 Cash Open Market
conferred by the resolution) passed a resolution at ts meeting held on November 04, gy Tha Company confimns that as required under Secton 68(2)(d) of the Companies Act and 20-12-2012 12471 10 Cash Open Market
2022 (*Board Meeling") to approve the proposal of buyback of up to 4,08,163 (Four Regulation 4 (i) of Buyback Regulaions, the ratio Mmeaggmgatemsecumd d 03-01-2013 7,500 10 Cash Open Market
Lakhs Eight Thousand One Hundred Sixty Three) fully paid-up equity shares of face aems owed by the Company to the fully paid-up h:lrpr i 26-02-2013 85,000, 10 Cash Open Market
value of T10/- each (“Shares” or“Equ%IyShav_es’J fromthe equu_y sk of the qualto2:1en and G i the p dBuvh 07-11-2013 1 10 Cash Open Market
Gompany as on Record Date (horalnaftar dlez'mm‘ olid pmpclhonaledbazls,1hm:gh 4, Maximum Buyback Price andthe basis ol arriving atthe Maximum Buyback Price:  [16-12-2013 | 2,00,000) 10 Cash__| Conversion of Warrants
tender offer route ("Buyback”) at a price of 2 245/- {Rupees Two Hundred Forty Five 5y, womunany oroposes to buyback up to 4,08,163 (Four Lakhs Eight Thousand One [20-03-2014] 75,000 70 Tash | Gonversion of Warrans
Only} per Equity Share (“Buyback Price”/"Buyback Offer Price”) payable in cash, for Hundeed iy Three) equity shares offace vaue of 2 10/-each ata pice ofT 245/-(Rupees [27-03-2014 000 101 Cash TOpen Market
an agoregate maximum consideration not exceeding ¥ 10,00,00,000/- (Rupses Ten Tio Hundred Forty Five Only) per Equity Share. The armivad ataft s il 3
Crores Only) (“Buyback Size") (excluding Transaction Costs such as securities i v ) perEquity Hhoiafle) ataller | 28-03-2014 7.500 10 Cash Open Market
) ("Buy 0 considering various factors including, bt not fimited to the trends in the volume weighted ;
fransaction tax, GST, stamp duly, filing fees, advisors' lees, brokerage, public A g, 2 4 18-06-2014 | 2,25,000 10] Cash Conversion of Warrants
Akt : ¥ average markel prices of the Equity Shares on BSE and NSE where the Equity Shares are
announcement expenses, printing and dispatch expenses, other applicable taxes and listad, the retworth of the Company, price eamings ratio, impact an other financial 16-02-2017 | 56,41,593 10] - Bonus Issug
otherincidental and related expenses (hereinafter referred to as “Transaction Cosls')) piraimelers and the possible impacto] Buybask o the Earnifigs Per Share, 10-08-2018 30,000 10| 14528] Cash Open Markel
in accordance with the provisions of Section 68, 69, 70 and all other applicable 5 26-06-2018 149 10| 12838 Cash Open Markel
provisions, i any, of the Companies Act 2013, as amended (“Companies Act” or “the The Buyback Price represents: 96.06.2018 577 1072897 Cash pen Market
Act’) and, the Companies (Share Capital and Debentures) Rules, 2014 (the “Share ) Premium.of 59.74 % & 58.01% over the volume weighted average market price of the -5 75 500 o 8015 Tash Open Market
Capital Rules”), the Companies (Management and Administration) Rules, 2014 {the Equity Shares of NSE and BSE, respectively, during the three months preceding o] I I}D'IJDU e éiﬂ 3
“Management Rules”), Arlicle 8.2 of fhe Articles of Association of the Company and Octaber 29, 2022, being the date of intimation to Stock for the Board FULLE ol az faSon
in compliance with the Buyback Requlations {*Buyback Offer” or “Buyback’). The Meeting to consider the proposal of the Buyback. 04-11-2021 5,000 10{ 8043  Cash Open Markel
Buyback is subject to receipt of any approvals of lenders, statutory, regulatory, or ) Premium of 31.83% and 31.19 % over the closing price of the Equity Share onNSEand | 18-02-2022 | 12,249] 10] 122.80]  Cash Open Market
governmental authorities as may be required under applicable laws Irom time to ime, BSE, respectively, as on October 28, 2022, being the last trading date prior to the Total _ [1,12,54,361]
including the Securities and Exchange Board of India (*SEBI"), and the Stock Company's Intimation to the SluckExchangesofmedale of the Meeting of the Board of B. ANISHA SETH
Exchanges onwhich the Equity Shares of the Cempany are listed, namely, BSE Limited Directars wherein proposal of the Buyback Date of Ho. of Nominal] Price | Consideration] Nalure ol Transaction
('BSE") and National Stock Exchange of India Limited (*NSE") (hereinatter together 5. Humber of shares thatthe Company proposesto buy-hack - Acquisition | Shares | Valuein2
referred 1o as the "Stack Exchanges”) and from any other statutory and/or regulatory The Gompany proposes to Buyback up 4,08,163 (Four Lakhs Eight Thousand One 7100 10
authority, as may be required and which Board andor any committee thereof deem fit, Hundred Sixty Three) Equity Shares. Open Ofter Acquisition
dal D' ey 201SandSEIA'p Jar CFO/DCRAILCIR/ 20217515 dated August 13, a) The Buyback shall be on a propartionate basis, through the “Tender OHer” route, as through open market
i Cocembes (. 2016 and SEB i mmmc i wrrz V15 3ad AU IS, praseribed undsr the Buyback Regulaions, 1o the estent permissible, and the (55772007 | 70,800 o T T Rights lssie
2021, {ihe “SEBI Circulars™), which prescribe mechanism for acquisiion, Endenng *Mechanism for acquisition of shares through Stock Exchanges” as ined under 32-04-2008 | 1.75.000] 10 32.15| Cash Preferential issu
settement of shares through Stock Exchange pursuart to the Buyback. In this regard, the " M b : s f3, . 8
the SEBI Girculars. The Buyback will be implemented in accordance with the Act read 07-06-2009 Tpen Warkel
Company wil request BSE to provide e acquistion window. For the pu:puseafmepmpused with the rules framed thereunder, the Buyback Regulations and on such terms and - e s :
) Eﬁﬁ%f wnmdb:f:ggsl}g; mﬁeﬁkﬁ?ﬁe Crores Only) excluding Transacti pondRions 43 may heeemed by e Compary. SwET CW?MJ :almms
©) The Buyhack size 5% 10,00,00, upses Ten Crares Only) excluding Transacion ) < renuived undeq th | ions, te Company ha aRecordDate | 20-05- pen Marke
Cost which is 5.53% and 5.17%of the fully paid-up equity share capital and free ™ o Fiday November 18, 2022 1o determine the name of the Members holding Equity | S1-09-2011 | OpenMarket |
reserves as per the audied standalone and consolidated financial statements, Shares of the Company who wil be eligible fo participate in the Buyback (-Eligible Equity | 22-03-2012 Conversion ol Warrants
respecﬁve\y of the Company m( the financial year ended March 31, 2_022 (the I_asl Sharsholder(s)"). Gonsequentto the approval of e Buyback, Eigible wil [27-042012 3 Tash | Conversion ol Warrants |
audited financial s_lateme_nls aalable ) the dals of 1he Buard Megting approving receive a Letter of Offer along with a Tender/Offer Form indicating their entitement. 15-05-2012 500| Cash Open Market
the Buyback) and is within the statutory limits of 10% of the fully paid-up equity share 7. Th e shareholding of the Promoter/Promoter G Aol thia it
capital and free reserves as per audited standalone #nd consolidated financial 1+ 1he 8garegate shareholding of the Promater/Promoter Group and of the Directors | 12-07-2012 | 396,225 2 Bonus lssug
statements of the Company undar the Board of Directors approval route as per the of the promolers, where the promoler is a company and of the persons whoarein [19.12-2012 7,500 10| 65.00! Cash Open Market
provisions of the Companies Act. Further the Company proposes to Buyback up to ;‘R‘;?{:;g:ﬁc;;;ﬁ:::m;w:_dale ofthe meeting of board of direclors viz. ason (73472013 7,500 10| €5.00]  Cash Open Market
4,08,163 (Four Lakhs Eight Thousand One Hundred Sixty Three) Equity Shares z ? 5 04-01-2013 220 lﬂl 63.0-51 Cash Open Market
reprasenting 1.49 % of the total number of fully paid up Equity Shares of the Company, 2) The 200regate sharehalding of the Promoter and Promoter Group and the persons who - 1937555573 5,000 10| 74.93] Cash Open Market
whichis wilhinthe 25 % limitas perthe provisions of the Companizs Act aren control of the Company Is as under: T2-02.2013] 50,000 7308 Cash Open Marke
d) The maximum amount required by the Company for the proposed Buyback aggregating | gy, Nemberol | %w.il total share/s 15-02-2013 | 56,000 0] 6951]  Cash DOpen Market
102 10,00,00,000/- (Rupees Ten Crores Only), is wthin the permited imits. The funds | g | Name al the Shareholder Shares | capital wherever applicable | [20.02.2013] 50,000 70| _68.03  Cash Dpen Market
for the implementation of the proposed Buyback will be sourced out of the free - SR - -
reserves of the company and/or such methods as may be permitted by SEBI Buyback 1_Panks; Seth 1.12.54.361 4110 ?;_:]; ;g}g 5 as’ﬁgg lg ;égg gas:: ¢ OBFH Ma&et
Heuuiahon or Companies Act. The Company confirms thal as required under Sectmn 2_|Anisha Seth 40,68.270 14.86 A 20 : = onversion of ‘arrzms
68(2)(d) of the Companies Actand jon 4(ii) of Buyback Ri ians, thi t | 3 [Parth Seih 126,411 0.46 20-03-2014 75,000} 10] 7657] Cash Conversion of Warranis
the aggregate of secured and unsecured debls uwad by the Company to the fully pald— 4 |Vishakha Pankaj Seth 17,674 0.06 27-03-2014 000 10] 100.48]  Cash (Open Market
up share capital and iree reserves shall be less than orequalto 2:1 on Standaloneand | 5 Pankaj S Seth {Huf) 10,026 0.04 28-03-2014 7,500 10| 102.38) Cash Open Market
Gonsolidated basis after the proposed Buyback. 5 Multiirade Pvi Lld__|26,28.840 9.60 18-06-2014|  2,25,000 10 7657] Cash Conversion of Warrants
e} The Buyback price s T 245/- (Rupees Two Hundred Forly Five Only) per equity share. TOTAL 1.81,06,652 5612 16-02-2017 | 18,890,895 10 E - Bonus Issug
The Buyback Price has been arrived at after considering various factors including, but = > = 10-08-2018 20,000, 10| 145.29) Cash Open Market
not limited to the trends in the volume weighted average market prices of the Equity b) The aggregate shareholding of the directors of the promoters in the Company, where [5orearre 10,000 10[ 140.78]  Cash Open Markel
Shares on B_SE an:!_NSE v{ha[e the Equity Shares are listed, the networth of .lhe the promoters acompany: [17-06-2018 ¥ 53| 0 13ﬂ'04 Tash Ggzn Markel
.Cumpany‘ price eamings ratio, impacton other financial parameters and the possible 5 Name o the promoter 5 No. ol Shares [P 73032020 7,80.850 0l 5198 Tah Open Market
impact of Buyback on the earnings per Share. ho Company ‘Name of Director held in DEL %) 2
) The proposed Buyback shall be on a proportionate basis from all the Equily [~ 5 Eftl - T 26-03-2020] 25,255 10] 61.86] Cash Open Market
Shareholders of the Company through the “Tender Offer” route, as prescribed under |- erama URNAce sRISHA LY 40.69.270 14.86( [04-11-2021 5,000 10] 8080 Cash Open Market
gulation 4(iv) a) of the Buyback Pyt Ltd 3 Parthseh 126411 048 [1a-02-2022 7,089 0] 11541] Cash Open Market
o Eligible whoare p India, including the i 18-02-2022 42,623 10] 120.53 Cash Open Market
: S . b c) NoEquity Shares of the Company have been purchased/sold by any of the Promoter, and
L:::E]iwln ;mmm:.zgzm‘ irstwhﬂe;u%rsea; xmg: rﬁ;m'es ?d JotE: res!damﬁgﬁiﬁns Promoter Group and Direclors of the Promater Group companies, during the period from UL #0565.271]
ke 6:}3;“ §ucmﬂ;pumv M"hn me HB‘"H';S ag nrnlzq;nma n x sixmonths preceding the date of the Board h at wihich the Buyback was proposed C. __PARTH SETH_ =
Maragen ACU;SSSIEC endenanit moer;'re Ziaﬁon:gaer;edfnemfn%:r if:, a:gz and from the date of the Board Meeting tilthe date of this Public announcement. Date of No.of | Nominal) Price | Consideration| Nature of Transaction
. faibemabil e gy ‘.Ngn residentst i d) The Buyhack will not result in 2ny benefil for the Promoler and Promoter Group or any :”:)“s's;:’; SHa:e;Dﬂ Vah.nn: :
y suchhon- B 1-08-201 i 1! 50.09] Cash Open Market
) Prtpaton inth Buyoack by Efgble Shrehlders may tiger tax on diubutes o S VEEEES SR U R B B SR AR 500 10| 160.05] _Cash e ik
income to such shareholders (Buyback Tax) in India and such tax is 10 be discharged by L z
5 5 o o participation in the Buyback in their capacity as equity shareholders of the Company, | 28-06-2018 1,038 10| 121.65 Cash Open Market
the Company as per the procedure laid down in the applicable provisions of the Income- and the change in their shareholding as per the response received inthe Buyback, as a
tax Act, 1961 read with any applicable rules framed thereunder. Consequently, any L 0,83 P i e Buydack, asa 115-11-2019 1,400] 10] 84.99] Cash Open Mariet
: iph i rimstt result of the extinguishment of Equity Shares which will lead to reduction in the equity 1911-2019 2.358 10l 8324 Cash Open Marke
income received by Efigible Shareholders pursuant to the Buyback of shares is exempt share capital of the Gompany post Buyback . - as| pen Markzt
includableinthe income of such shareholders. Thelransaction ¥ L 20-11-2019 3,307, 10] 82,50 Cash Open Market
of Buybackwoukdalsa PRI taxinindia. Par he & Ir;:anllo'n n;thahPrnleluIers and Promoters Group of the Company to tender equity F=—7ors 16771 0l B350 Cash Tpen Market
Buyback by non-resident Eligitle Shareholders may irigger capital gains taxin e hangs of  Sharesloriuy-hack: ) 28112010 5 10| 8400 Cash Tpen Markel
such shareholders intheir counlry of reswience Indue course he Eigihi Shareholders il @) In terms of the Buyback Requlations, under the Tender Offer route, the Promoter and  |=o——rr 1837 0] 8488  Cash gpen Markel
receive a letter of offer, which . However inview of Promoter Group of the Company have the option to perticipate in the Buyback. In this : . P i
regard, the Promoter and Promoter Group of the Company have expressed their intention  |_12-05-201 9 ! 10] 8150 Cash Open Market
the particularized nature of tax consequences, the Eligible Shareholders are adwised to r L bl 15055019 1377 7
consulttheirown legal, fnancial and tax advisors priorto participatinginthe Buyback. vide theirletters daied November 04, 2022 o participale in the Buyback and offerup o | 12-06- : 0] 8371 Cash Open Market
i oAc ‘ 4 bl -, suchequity shares in compliance with the Buyback R ms of the Buybackas | 12-09-2018 3,500} 10 86.34 Cash Open Markst
opy of this Public Announcemesnt is avalable on the Company's website delaledinthe tabie givan bel
(waworbiteqorts com) and is expected to be avaiabiz on the websits of SEBI (www.sebi.gavin) pialed e B ENENLOTN 12-11-2018 56 10 83.50] Cash Open Market
andonthe websieof BSE (wwwibseinda.com) andNSE (wwwnseindia com). 12-12-2018 168 70| 85.10]  Cash Open Markst
Sr. [Name of Promoler/Promuter No. of Shares held | aximum nuber of o
2. Mecessity for the Buyback | no |6rou ok elh Shares 1o be tendered 13-12-2019 1.108 10] 8B.53|  Cash Open Markst
g} The Buyback will help the company to return surplus cashto ts shareholders broadlyin |71 |Pankaj Seth 112.54,361 408,163 | 20-12-2019 2,670 10| 84.01] Cash Open Markst
propartionto me!rs??arehnldnnq thereby g overall rely th h 3 2 |Anisha Seln 10.69.270 306,163 23-12-2019 ! 10| 84.50] Cash Open Market
b} The Buyback which is implemented through tender offer route as prescribed underthe  [~3~[parenie 126411 126411 27-12-2019 2,000 10] 84.50 Cash Open Market
SEBI Buyback regulations would invalve allacation to smali shareholders the higher of S - e 20-03-2020 1,500 10 61.00 Cash Open Market
0. of shares entitied as per their sharehalding or 15% of the total no, of shares to e | 4 _{Vishakha Sath 17,674 17574 o Gs2020] 700,000 0 B = Gt from Father
bought back The Company believes that this raservationfar small would | 8 [Pankaj § Seth (Huf 10,026 10,026 Tolal 1,26411
benefit public shareholders who would get classified as small argper | 6 Multitrade Pvt Ltd 26,28,340 408,163 ) =
Regulation 2(i)(n) of the SEBI Buyback Regulation. TOTAL 1,81,06,682 5 t' ; et TP wsu:oui:m N hr -
¢} The Buyback would give an option to the equity shareholders to either participat in the p - o 7 : ate o o.0f |Hominal |Price nsideration| Wature af Transaction
) Buy‘uacy;band recawagcash lr?‘:ieu of Equﬂynsll‘éres accepted underﬂlepBuybick of ot b} Details of the date and price of acquisition of the equity shares from which the Promoter isili Shares  |Valein?
participatein the Buyback and enjoy a resultanti their p g /Promoter Group entties intend to tender their equity shares are set-out below: 30-07-2016 T.000 0] 24730 Cash Tpen Markel
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*The details in respect of 2,000 equity shares of Pankaj Ssth and 7,100 Equity shares of

Ani
9.

10,
a)

b

C,

U]

h)

sha Seth are not available.

No Defaulls:

The Company confirms that there are no defaults made or subsisting in the repayment
ol deposils /interest thereon, redemption of debentures or preference shares, payment
of dividend to any shareholder or repayment of term loans / interest thereon to any
financialinstitution or banks.

Confirmations from Company as per the provisions of Buyback Regulations and Act

The Company shall not issue any shares or other specified securities including by way
of bonus till the date of expiry of the Buyback period;

The Company shall not raise further capital for 2 periad af ane (1) year, from the expiry
ofthe Buyback Period, excaptin discharge of subsisting obligations;

The equity shares bought back by the Company will be compulsorily cancelled and will
notbe held for reissuance;

The Company shall not buyback locked-in shares and non-transferable shares or ather
specified securities till the pendency of the lock-in or till the shares or other specified
securities become transferable.

The Company shall transfer from fts free reserves a sum eguial tothe nominal value of the Equity
Shares purchased through the Buyback to the Captal Redemption Reserve Account and the

sequentaudtedfinancia
Allthe Equity Shares of the Company arefully paid-up;
and financial instituti it

The Company shall not buyback its Equity Shares from any person through neguhaled

Conlro\ {3QC) 1. Quality Control for Firms that Perform Audits ann Reviews of Historical

F ion, and Other d Related Servi ment
Opinion
8. Basedon iri d d inati above, we reportthat:

a. We have enquired into the state of affairs of the Company in relation to fts auditzd
slandalone and consolidaled financial statements as at and for the year ended March
31, 2022 which have been approved by the Board of Directors of the Company on May
21,2022;

b. The amount of permissible capital payment (including premium}, towards the
proposed buyback of equity shares as computed in the Statement aftached herewith, is
properly delermined in our view in accordance with section 68(2)(c) of the Act. The
amounts of share capital and free reserves have been extracted from the audited
standalone and consolidated financial statements of the Company as at and for theyear
ended March 31, 2022; and

¢. The Board of Directors of the Company, in their meeting held on November 04, 2022
have formed their opinion as specified in clause (x) of Schedulz | o the Buyback
Regulations, on reasonable grounds and that the Company, havingregard to its state of
affairs, will not be rendered insolvent within a pariod of one year from the date of
passing of Board Meeting resolution dated November 04, 2022 with regard to the
proposed buybackis approved.

Restriction on Use

9. This report has been issued at the request of the Company solely for the use of the
(Cempany (i) in connection with the proposed buyback of equity shares of the Company in
pursuance to the provisions of Section 68 and other applicable provisions of the Act and

22-07-2016 240@{ Cash Open Market deal whether onor uH'hn v!nrir h or through spot ions or through any the Buyback Regulations, {ii) to enablz the Board of Directors of the Company fo publishin
25-07-2016 245 58 Cash Open Market private intheimp ithe Buyback; public announcement and other documents pertaining to buyback to be sent lo the
26-07-2016 24961|  Cash Open Market i) Therais no pendency of any scheme of amal| ion or ise or ar shareh of the Company or filed with (a) Registrar of Companies. Securiies and
23022017 = = Bonus ~ pursuanttothe provisions of the Companies Act, 2013, as ondate: Eﬁwngeﬂeam of le‘maﬁﬁt?cm%m;gfrns‘ l“:ubllc ;S[f;areho\wssmd awumglneuufalw
38082017 14958 Cash Dien Markel j) Theratio of the aggregate of secured and unsecured debls owed by the Gompany alter the :I “”?'535 per aﬂ%m" e law and (b) the BTfa epository Services (India) Limited
28082017 12810 Cash Gpen Markel Buybauk shall not be more than twice its paid-up Equity Share Capial and free reserves, atianal Securties Deposiory Limited and (i) for providing to the Manager, each for the
o L lidaled basis, or: rafio asmay purpose of extinguishmantof equity shares andmay any olher purpose.
20-11-2019 1,409 10 83.30]  Cash Open Market G
112019 704 o 8 Tash Boen Markat k) The Company shall not directly or indirectly purchase its Equity Shares through any For G. M. Kapadia & Co.
T 58 10 33790 5 p subslidiary company mcludw its own subsidiary companies or through any investment Chartered Accountants
11+ z Casi Open Market company or group ies during the buyt Firm Registration No. 104767W
26-11-2019 2,525 10 8461] Cash Open Market 1) TheC incompliance with Sections 92, 123, 127 and 129 of the Act. Rajen Ashar
27-11-2019 500 10 8411  Cash Opan Market m) The Company shall pay the consideration only by way of cash. Fartner
08-07-2021 -2 10| 72.00] Cash Market Sale 1) The maximum number of Equity shares proposed to be purchased under the Buyback, Flace: Mumbai Membership No. 048243
Total 17,674 will not exceed 25% of the total number of Equity shares in the paid-up Equity share Dated this D4th day of November 2022 UDIN. 22048243BCEVIY3268
E PANKAJ § SETH (HUF) capital, as per the latest audited standalone & consolidated balance sheet as on 31st
= o = - March, 2022; ‘Annexure A'
Date of [Mo.of Nominal | Price onsideration 8 " = .
Acquisition |Shares Valee in? Lo Returaof Tesneaptig o) The Company shall not make any offer of buyback within a period of one (1) year, Slal_emem of determinalion of the permissible capital payment towards Buy-back of
0173078 7 Tl &0 Car G et reckoned from the date of expiry of the Buyback Period and the Gompany has not  Equily Shares (“Ihe Statement”) inaccordance with Section68(2) (c) of the Companies
' D undertaken a buyback of any of its securities during the period of one (1) year, Act, 2013
27-11-2019 1140 10| 8400  Cash Open Warket fately preceding the dak Mseting approving the Buyback,
29-11-2019 1.000 10 85.45] Cash Open Markel 11. Coni that the Board of Directors has made full enquiry inlo Ihe affairs and Standalane Consolidated
03-12-2019 226 10] B0.25] Cash Cpen Market prospects of the Company and thal they have formed the apinion : Parliculars Amount [Amount [Amount |Amoun!
05-12-2019 1 10[ 81.30] Cash Open Market ‘The Board of Directors of the Company has confirmed that it has made a full enquiry into In ¥ InT In¥ In%
06-12-2018 53] 10] 83.50] Cash Open Market the affairs and prospects of the Company and has farmed the opinioniin terms of Clause Lakhs  |lakhs  |Lakhs |Lakhs
09-12-2019 1,000[ 10| 86.15] Cash Open Market (X) Of Schedule 1 Of Securltles And Exchange Board of India (Buy Back 01 W [Paid up equity share capilal T -
10-12-2019 2 10| 84.15] Cash Tpen Warkel 2018 (As A ) { Buyback R %) reserves as at March 31, 2022, based on
12-12-2019 3,200 10| 85.80]  Cash Open Market i) Immediately following the date 01 the Board Meeting held on November 04,2022 with he audited standalone st consolidated
13-12-2019 1.000) 10 e8.77| Cash Open Markel regard lo the proposed Buyback, there will be no grounds on which the Company can Ithe Company
30122010 53] 10| 8450 Cash Open Markel ; iz'””““d”"f’%“‘ PaV“;“emf'? R e T e
22019 T7z3] 0] 845 o W ii) As regards the Company's prospects for the year Immediately following the date of the ) Paid P
Total 10,025 I I Ot Macket Board meeting held on November 04 ,2022 with regard to the proposed Buyback, (A) Peidup Eqity Share Caplal 213831 Z73831
- pproving the Buyback and having regards to the Board's intention with respect te the (B) Free Reserves (Refer Note),
F MENAM;“N MUL?I'{HADF PUTLTD of the Company's business during that year and to the amount and comprising
Date of No.of | Nominall Price | Consideration | Nature of Transaction character of the financial resources. which will, in the Board's view, be avaiable to the - [T Sgounies Premiam asooumt N =
Acquisition | Shares | Valuein¥ Company during that year, the Company will be able o meet its liabilities as and when Gonea R
01-12-2009| 2.48.236 10] 14.02]  Cash Open market they fall due and will not be rendered insolvent within a period of one year from the date e eseye . = =
16-12-2000 | 3,15,000] 10] 19.66] Cash Open market of the Board Meeting approving the Buyback; - Surplus in the Statement of Profit and [15,396.14 1661344
08-02-2010 25,000 10| 28.09 Cash Open market iiiy In forming its opinion aforesaid, the Board has laken into account the liabilities Loss _ _
26-05-2010|  1,60,000] 10| 35.00] Cash Preferential Alloument {including prospective and cur:imgent labilies) as f the Company were being wound (C) Changein carrying amountof anassetor
T6-12-2010| 20,000 0] 5480  Cash Tpen markel up under the provisions of the Companies Act, and the and Bankrup gﬁéﬁ’ﬂ? ‘U[” Rﬁ::rﬂmi oftheasselor| 5364 | 5364 | 5364 | 53.64
5083011 3.000) 10l 9261 TCash Tpen markel Code, 2016 (to the extent natified and in force). _ ) ¢ liabilty atfai
T108-2017 7,000 0| @4.05]  Tash Tpen markel 12. :P;le:'axi zl;ha Herg:lnnt:a::u t‘ls?vll::!nher::._:’oﬁ 11elr.hew‘e:d form G.M. Kapadla'& ::hn, Total [A + B-C] 18081.01 19208.11
12-08-2011 1.000] 10] B8.63]  Cash Open markel arierer Revduniants, INe. siawiary. ACHOTS 1l e Gompany. o the 15 The amount of maxmum permissible
Board of Directors of the Company is reproduced below %
04-04-2012 500 10| 82.22 Cash Qpen marke! QUOTE f being
05042012 500 10| 8449 Cash Open markel o m;: "?E;Peml' Engwu:hg{: mﬂa'
AT - as ndalone
10042012 39 101 (67.20)  Gash Open markel BoardofDirectors Financial Slatements and Consolidated
11-04-2012 800 10| 87.57] Cash Open market Orbit Exports Limited Financial Stalements
12-04-2012 2,100] 10] B4.84 Cash Open markel 122, i 2
, 2nd Floor, Mistry Bhavan, Dinshaw Wachha Road, 10% of the Paid Equity sh:
T3-042012| 1631 10| 8270 Cash Cpen markel : - 10% of tha Peld up. Equlty. share 180810 192981
¢l Mumbai— 400020, Maharashire, India  Capitaland Free Reserves 928,
16-04-2012 602 10[ 83.06] Cash Open markel . | {Lapitaland rree Reserves
17042012 P I A Opmmmariel | o S Madam, isiserolToin 18080
& i Sub: Statutary Auditor's Report in respect of propased buyback of equity shares by Orbit  [oTAmaunt 2pproved by the Board of
19-04-2012 400 10] 84.37] Cash Open markel Exporls Limited (‘the Company”) in terms of the Schedule IV read with clause () of | |nirectors at their meeting held on "
20-04-2012 6,600 10] 91.10]  Cash Open markel Sehedule | 10 the Securties and Exchange Board of India (Buy-back of Securiss) | |wovembar0d, 2022 00,00
24-04-2012 1,000 10[ 91.23]  Cash Open markel R ions, 2018 (as ded) (1 yback =
26-04-2012 5,500 10] 93.05] Cash Open market 1. This Report is issued in accordance with the terms of 0ur ication |D |% of Share capital + Free Reserves 553% 517%
12-07-2012| 3,97,093 10j - = Bonus dated 04,2022 withthe Company. K y 3 B
18-02-2013 200 10| 73.01 Cash Open markel 2. TheBoard of Directors of the Gompany have approved a proposal for buyback of equity ggl:'.l:;e;;:zserves arg as per sub clause 43 of Section 2 and explanation Il to Section
16-05-2013 24,000 10| 71.85] Cash Qpen markel shares by the Company at its megting held on November 04, 2022 in pursuance of the g .
06-08-2013 4,500 10 _77.40]  Cash Open markel provisions of section 68, 69 and 70 of the Companies Act, 2013 {‘the Act") and the For and on behalllnf the Board of Direclors of
T BuybackF ions, We have been req bythe of the Company to  Orbit Exports Limfed
13-08-2013 1,156 10] 75.13 Cash Open markel
30082013 1576 ol 7285 Cash I Drermarsi | provide a report on the accompanying statement of permissible capital paynient  Sd/~
- . s 0 (including premium) as set out in ‘Annexure A', as at March 31, 2022 (hereinafter PankajSeth
03-09-2013 1 10] 98.04] Cash Open markal referred 1o as the ). Thi has beent gemant  Chairman and Managing Director
04-09-2013 325 10f 73.26] Gash Open markat of tha Gompany, which we haveinitialed for the purp identification only. DIN: 00027554
06-09-2013 101 10] 72.35] Cash Open market Managemen's Re: pﬂn!lhbllﬂ for ihe Statement Place: Mumbai
12-03-2014 2,770] 10] 98.30] Cash Open market 3. Thepreparationof in ithsection B8(2}(c)of the Actandthe  Date: November D4, 2022
14-03-2014 73 10} 100.49| Cash Open market p with the Buyback Regulations and applicable provisions of the Acl is  UNQUOTE
27-03-2014 1,764 10| 99.49 Cash Open markat the responsibility of the _Ma_nagemgnt of the Company, including the computation of 43 poroiinate and Shareholdar's Enfillement
13-06-2016 4.000 10] 221.54]  Cash Open markel the amoum;ldln%plrzrmllessuare Lil payrnerlt‘dthe paepdamun atnﬂ ;n;jnlenancc— g!la" a) As required under the Buyback Regulalions, the Board of Direclors of the Company
21-06-2016 2,000 10] 235.97]  Cash Open market Oig: télvant supporting recodds. and docaimants: This: esponsiblty have fixed Friday, November 18, 2022 as the record dale (the “Record Date”) for
ST067076 5000 o 23567 Tash Tpen markel includes the dasign, implementation and maintenance of internal control relevant to Ehe ol thest ofthe
23-06-2016 3.000} 10] 236.47]  Cash Open marke! Snd m:‘gsgm;g:m% ﬂﬁrll Lmégmﬂﬁmﬂ:p ?:ng;;‘mm As lnfumgd 1o us, the Company who will be eligible to participate in the Buyback. In due course, each
23-06-2016 3.000 10| 236.47] Cash Open market Mmgmems e hint timits [, 58{2)'0”113 Actare shareholder, holding Equity Shares as on the Record Date, will receive a letter of offer
28-07-2016 6,002 10] 229.16]  Cash Open markel plizd with respectto Consolidated Financial ofihe Company.. S::rerllgmr?;rm;ﬂigi aﬂ:lg migsézngerioﬂerfnrm It smentat e
01-08-2016 1,998 10] 23155]  Cash Open markel Auditor's Responsibility for the Statement b The EqunySha;el?sm o ! a:“u' T
28-11-2016 672 10] 263.91]  Cash Open market 4. Pursuant to the requirements of the Buyback Regulations. i is our responsibity to !
2811201 I 0| 265.67] Tash Open markel e i) Eesemfﬂ c:ategorylorSma\lSharcho\ders and
29-11-201 548 10[ 26551  Cash Gpen markel i) Whethe: we have enquired inta the state of affairs of the Company in relztion to the i rylarall other
29-11-201 50 10| 265.28] Casn Open markel audited standals financial March31, 2022, Sl mRre s AR Bothe Bc“ﬂ’““ Aeytlatte. 10 iken percent gl
30-11-2016 % 10] 284.78]  Cash Upen market (i) Whether the amount of permissible capital paymant as stated in Amneure A, has been equity shares eg;;(ﬂn:d as per lh‘aD sha:eng;gliznxfp;z;ls?h;snz{d:r:s ?wrh?glrwgve; iﬂs
30-11-2018 E‘ 10[ 250.68]  Cash Open market propery.determined considerng theausiled._standabone and. considated. fnantiz highes, shal b reservad for the Small Sharehalders a5 part of this Buyback
01-12-2016 200 10[ 26453  Cash Open markel asalehSrl,EDZZmacwrﬂaﬂcevmhSMDHGS(Q)ofheAEtaml 4) On the basis of the shareholding on the Record Date, the Gompany wil determing the
KEX (iil) Whether the Board of Directors of the Company, at their meeting held an November 04, o pary
Ui e-ab 182 Mol it dpeEmnakt 2!]22 have: formed the opinion as specified in clause (x} of Schedule | lo the Buyback ¥ it L Incluing Smal o tendat flr Enudly
02-12-2016 787 10| 264.00 Cash Open markel S grounds and that the Company Wil not, having regard to ts Shares in the Buyback. This eriuﬂemenl for each shareholder will be calculated based on
02-12-2016 2 10| 266.50]  Cash Open markel stale of alfairs, be rendered insotvent within a 4 the number of Equity Shares held by the respective shareholder on the Record Date and
3 period of one year from the aforesaid date he ralio of th Sl s d
05-12-2016 499 1'u‘|‘_zss 18 Cash Open market and rom the date Board Meeting approving the buyback. 0t Sl Oetbekongs:
09-12-2016 a7 76553]  Cash Open market 5. The i % faiickl referrad toin paragraph 4 above, &) The squity shares tendered as perthe entitlement byMambers?hu\dmgequ‘ny shares of
09-12-2016 670 10 264.87|  Cash Open markat have been audited by us, on which we have issued an unmodified audit opinfon vide our ":_& Baﬁmpa?yf das w.ev‘as iﬁ‘“g"“;‘a' i'}{mﬁ !TEEGE!E%H al;:{l wil g: ic{nr'en;ledﬁas nertnne
26881 Cash Open markat report dated May 21, 2022. We conducted our audt of the standalone and consolidated Iphe“; Ul:cilis ;“:é‘r"e 4 fo buey diﬁw ui?nu am?_sn isﬁsrenﬂ:sr a'é uiE‘nienr:\ Z;i:gr:r
12-12-2016 2,001 270.25|  Cash Dpen markel financizl in with the Standards on Audiing referred toin section mmu:; Sock Exc;’mge anisvarllt ué’r b u;;efail hack n;‘ﬁm by SERI d:
22-02-2017 | 1257,195 - Bonus oy uliActand llerappleable auhortalve prorouncemerts Ssuzd o eSSl gy iy pOLICYCELL/1/2015 dated Api 13, 2015 a5 amonded v ciculr
6032077 7715 10 146.20] Cash Open markel HIGPEC COCOUIAN 0 Titd, 1X0se SMLarcs TEQUNE Wit We plan &it partorine e CFD/DCRZCIRY i -
audil to oblain reasonable assurance aboul whether finencial stalements are free of N0 CFD/DCR2/CIRIP/2016/131 dated December 9, 2016 and SEBI circular CFD/DCR
06-03-2017 2,615 10} 14589  Cash Open market S it WIVCIR/P/2021/615 dated August 13, 2021, including any amendments thereof, NSE
07-03-2017 |  3.162.00 10| 145.28]  Cash Open market g P 3 clrcular no. 63/2020 dated August 08, 2020 and BSE Notice No. 20201102-43 dated
07-032017| __115.00] 10| 14507 Cash Dpen markel & M e ot o withihe Guidancatote  yoypmper3, 2020
= ! L on Reports and Certificates for Special Purposes, issued by the Institute of Chartered The final n{u‘nber of Equity Shares that the C " hagE "
03-10-2017] 1,150.00 10 145.26]  Cash Open market A of India. The Guidance Note requires that we comply with the ethical ) 2 Quity LA Coagtuy wil: Juirchass. i tie
03102017 8.631.00 70| 144.99]  Cash DOpen market ui of the Code of Ethics issued by the Institute of Chartered Accountants of thamholt:ers will be based nnﬂ:je Equity Shares tendered. Accardingly, inthe event of
33-03-2077 | 90.160.00 T 523 Tash Opon markel India. lce overall respnnlse t't;!::: ier‘; EI{ %ﬂef besmg in excess of Buybac: ul;er[ Size, the
Total 26,28,940 | 7. We have complied with the relevant applicable requirements of the Standard on Qualty anﬂéna%an?;mg :r?!ﬂ?:menl,e Slthe Equiy-shates tendered by, the Shateholders aver

After accepting the Equity Shares lendered on the basis of entilement, the Equity
Shares left to be bought back, if any, in one category shall first b accepted, in
proportion to the Equity Shares tendered over and above their entitlement inthe offer by
Shareholders in that category, and thereafter from Shareholders who have tendered
overand above theirentitizmentin other category.
h) Inaccordance wiih the Buyback Regulations, in order to ensure that the same Eligible
Shareholder with muitiple demat accounts/ folios do not receive a higher entitlement
under the small shareholder category, the Equity Shares held by such Eligible
Shareholder with a common Permanent Account Number (*PAN") shall be clubbed
logether for determining the category (small shareholder or General) and entitlement
under the Buyback. In case of joint sharehalding, the Equity Shares held in cases where
the sequence of the PANS of the joint shareholders is identical shall be clubbed together,
In case of Eligible Shareholders halding physical shares, where the sequence of PANs
is identical and whare the PANS of all joint sharehalders are not available. the Registrar
will check the sequence of the names of the joint holdzrs and club togsther the Equity
Shares held in such cases where the sequence of the PANs and name of joint
are identical. The ing ot institutional investors like mutual funds,
insurance companigs, foreign institutional investors/foreign portfolio investors elc.
with common PAN are not proposed to be clubbed together for determining their
entitiement and will be considered separately, where these Equity Shares are held for
different schemes/ sub-accounts and have a different demat account nomenclature
based oninformation prepared by the Registrar as perthe shareholder records received
fram the depositories. Further, the Equity Shares held under the category of “clearing
members” or “corporate body margin account” or “carporate body - braker” as per the
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beneficial position data as on Record Date with common PAN are not proposed to be

clubbed together for determining their and will be
where these Equity Shares are assumed to be held on behalf of clients.

The Shareholders' participation in the Buyback will be voluntary. The Sharehalders can
choose to participate, infull orin part, and get cashin lieu of Equity Shares to be accepted
under the Buyback or they may choose not to participate and enjoy a resultant increase in
their percentage shareholding, post Buyback, without additonal investment. The Sharehalders
may also tender a part of their enfittement. The Sharzholders also have the option of
tendering additional shares (over and 2bove their entitiement} and participateinthe short
fall tonon-participation of rareholders, it any.

The maximum tender under the Buyhack by any Shareholder cannot excead the number of
Equity Shares held by the Shareholder as on the Record Date. In case the Eligible
Shareholder holds Equity Shares through multiple demat accounts, the tender through a
demat account cannot number of Equity thatdemat account.

It the Buyback entitlement for any Eligible Shareholder is not a round number (i.e. nota
multiple of 1 Equity Share), then the fractional entitlement shall be ignored for
computation of entitlernent to tender Equity Shares in the Buyback. The Small
Shargholders whose entilement would be less than 1 Equity Share may tender
additional Equity Shares as part of the Buyback and will be given preference in the
acceptance of ona Equity Share, if such Small Shareholders have tendered for
additional Equity Shares.

The buy-back from non-resident members, erstwhile Overseas Corporate Bodies
(OCBs) and Foreign Institutional Investars (Flls), and members of fereign nationality, if
any, etc. shall be subject to such approvals as are required including appravals from the
Reserve Bank of India under the Foreign Exchange Management Act, 1999 and the
rules, regulations framed there under, If any.

d separately,

tod di

m) Detailed instructions for participation in the Buyback (tender of Equity Shares in the

Buyback) as well as the relevant timetable will be included in the Lelter of Offer which
will be senlin due course to the Shareholders as on Record Date. The Letter of Offer
shall be dispatched by electranic means to Eligible Shareholders who have registered
their email address with the depositories /the Company. If Eligible Shareholders wishto
oblain a physical capy of the Letter of Offer, they may send a request to the Company or
Registrar at the address mentioned at paragraph 18 & 19 below. The Letter of Offer shall
be dispatched through physical mode to Eligible Shareholders wha have notregistered
their email address withthe depositories/ Company.

14. Process and Methodology lo be adopled for the Buyhack Pracess:

The Buyback is open to all eligible sellers/ beneficial owners of the Company, i.¢., the
shareholders who on the Record Date were holding Equity Shares either in physical
form (*Physical Shares”) and the beneficial owners who on the Record Date were
halding Equity Shares in the dematerialized form ("Demat Shares") (such sharehalders
are referred as the (*Eligible Shareholders®).

The equity shares of the Company are lisied on the BSE and the NSE. The Buyback will
be implemented using the "Mechanism for acquisition of shares through Stock
Exchange” notified by SEBI Circular ("Steck Exchange Mechanism”) and following the
procedure prescribed in the Companies Act and the Buy-back Regulations and as may
be determined by the Board and on such terms and conditions as may be permitted by
lawi from time to lime.

For implementation of the Buyback, the Company has appointed Keynote Capitals
Limited as the registered broker to the Company {the *Company's Broker") to facilitate

V]

=

Depository to the Clearing Corporation.

For Custodian Participant orders, for demat Equity Shares early pay-in is mandatory
prior to confirmation of order by custodian participant, The custodian participant shall
either confirm or reject the arders not later than the closing of trading hours on the last
day of the tendering period. Thereafter, all unconfirmed orders shall be deemed to be
rejecled. For all confirmed custodian participant orders, order modification shall revake
the custodian participant confirmation and the revised order shall be sent to the
custodian participant again for confirmation.

Upan placing the bid, the Seller Member shall provide a Transaction Registration Slip
(“TRS") generated by the Exchange bidding system to the Eligible Sharehclder. TRS
will contain the details of order submitted like Bid ID No.. Application No., DP D, Client
1D, No. of Equity Shares tendered efc.

vii) Itis clarified that in case of dematerialized Equity Shares, non-receipt of the completed

tender form and other documents, but if the lizn is marked successfully in the
depository system and a valid bid in the exchange bidding system, the bid for Buyback
shall be dzemed tohave been accepted.

16. Procedure to be followed by Registered Shareholders holding Equity Shares in the

i)

physical form:

In ancumaane with the Frequently Asked nuesnnnssssued bySEBI “FAQs - Tendering
ofpt inbuy-back offer/ i r/delisting” dated February 20,
2020 and SEBI Gircular No. SEBVHO/CFD/ CMDUCER/P.‘ZDZO{IM dated July 31,
2020. Eligible Shareholders holding Equity Shares in physical form can participate in
the Buyback. The procedureis as below:

Shareholders who are holding physical Equity Shares and intend lo participate in the
Buyback will be required to approachthe Sefler Member along with the complete set of
documents for verification procedures to be carried out including the (i) Tender Form
duly signed by il Eligible Sharenolders (in case shares are in joint names, in the same:
order in which they hold the shares), (i} original share certificate(s), (i} valid share
transter torm(s)/ Form §H-4 duly filed and signed by the lransferars (i.e. by all
registered shareholdars in same order and as per the specimen signatures registered
with the Company) and duly witnessed at the apprapriate place authorizing the transfer
infavor of the Company, (v} self-atlested copy of the sharehalder's PAN Card, {v) any
other relevant documents such as power of attorney, corporate authorization {including
board resolulion/specimen signature), nolarized copy of death certificale and
succession certificate or probated will, if the original sha!ehnlder has deceased, etc.,
as applicable. In addition, if the address of the Sh has a change

vi) Any excess physical Equity Shares pursuant lo proportionale acceplance/rejection will
be retumed to the Shareholders directly by Registrar to the Buyback. The Company is
authorized to split the share certificale andissue new consalidated share certificate for
the unaccepted equity shares in case the equity shares accepted by the Company are
less than the equity shares tendered in the Buyback by the equity shareholders holding
equity shares n the physical farm.

vii) The Equity Shares bought back in the demat form would be transferred to the special
demat aceountofthe Company (*Demal Escrow Account”) openedfor the Buyback.

viii) Shareholders who intend to participate in the Buyback should consult their respeclive

Seller Member for payment ta them of any cost, charges, and expenses (including

brokerage) thal may be levied by the Seller Member upon the selling Shareholders for

tendering Equity Shares in the Buyback (secondary market fransaction). The Buyback
consideration received by the selling Shareholders from their respective Seller

Membey, in respect of accepled Equity Shares, could be netof suchcasts, charges and

expenses {including brokerage) and the Company accepts no responsibility to bear or

pay such additional cost, charges and expenses (including brokerage} incurred solely
by1the selling Shareholders.

The Seller Member would issue contract note & pay the consideration for the Equity

Shares accepled under the Buyback and will unblock the excess unaccepted Equity

Shares. Company Broker would issue a contract note to the Company for the Equity

Shares accepted under the Buyback.

In case of certail viz., NRIs, nen-residents etc. (where there are specific

regulatory requiremants pertaining to funds pay-outincluding those prescribed by the

RBI) who do nol opt to setile through custodians, the funds pay-out would be given to

their respective Shareholder Broker's settiement accounts for releasing the same to

suchshareholder's account.

The Equity Shares lying to the credit of the Company Demat Account and the Equity

Shares bought back and accepted in physical form will be extinguished in the manner

and following the procedure prescribedin the Buy-back Regulations.

18. Compliance Officer

The Cumpanyhas desmna{ed Ankn Kumar Jain, Company Secretary & Compliance officer as

X

%)

from the address registered in the Register of Members of the Company, the
Shareholder would be required to submit a seli-attesied copy of address prooi
consisting of any one of the following documents: valid Aadhar Card, Voter Identity
Card or Passport.

The Seller Member/Shareholder has to deliver the original share certificate(s) &
documents {as mentioned above) along with TRS either by registered post or courier or
hand delivery to the Registrar to the Buyback i e Link Intime India Private Limited (the
Registrar”) (at the address mentioned al paragraph 19) on or before closing date. The
envelope should be superscribed as * Orbit Exports Limited-Buyback 2022°. One capy
of the TRS will be retained by the Repistrar to the Buyback and it will provide

ofthe tothe Seller Member/Shareholder.

Based onthese documents, the concerned Seller Member shall place the bid on behalf

the process of tendering of Equity Shares through Stock Exchange Mechanism for the
Buyback. The contact details of the Company's Broker are as follows:

KEYNOTE

Keynote Capitals Limited
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (W), Mumbai - 400 028
Contact Person: Alpesh Mehta; Tel: +91 22 6826 6000-3
Emall: alpesh@keynoteindia.net Website: www keynoteindia.net
SEBI Reg No: INZ000241530
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@

The Company will request BSE to provide the separate Acquisition Window to facilitate
placing of bid by Eligible Shareholders who wish to tender kquity Shares in the
Buyback. The details of the platform will be as specified by BSE from time to time. In the
event, the Shareholder Broker{s) of any Eligible Shareholder is not registered with BSE
a8 a trading member/stockbroker, then that Eligible Shareholder can approach any BSE
registered stockbroker and can register themselves by using quick unique client code
{acility through the BSE registered stockbroker (after submitting all details as may be
required by such BSE regi d stockbrokerin p 12pp faw).

The Buyback from the Eligible Shareholders who are residents outside India including
foreign corporate bodies (including erstwhile overseas corporate bodies), foreign
portfolic investors, non-resident Indians, members of foreign nationality, if any, shallbe
subject to the Foreign Exchange Manageament Act, 1999 and rules and

of Eligible holding Equity Shares in physical form using the Acquisition
Window of BSE/NSE. Upon placing the bid, the Seller Member shall provide a TRS
generated by the exchange bidding system to the Shareholder. TRS will contain the
details of arder submilted like Folio No., Cerlificate No., Distinctive No., No. of Equity
Sharestendered etc.

iv) Shareholders holding physical Equity Shares should note that physical Equity Shares

V]

will not be accepted unless the complete set of documents are submitted. Acceptance
of the physical Equity Shares for buyback by the Company shall be subject to
verification of the eriginal share certificate (s) and documents as per the Buy-back
Regulations and any further directions issued in this regard. Regisirar to the Buyback will
verify such bids based on the documents submitted on a daily basis and till such time the
Designated Stock Exchange shall display such bids as ‘Unconfirmed Physical Bids', Once,

Repistrar to the Buyback canfirms me blds rl will be treated as 'Confirmed Bids'. The

Registrar's rejecti o the Sefler Member.

In case any Eligible Shareholder nas submitted Equity Shares in physical form for
dematerialisation, such Eligible Shareholder should ensure that the process of getting
Ihe Equity Shares demalerialised is completed wellin lime so thal they can participate
inthe Buyback before the closure of the tendering period of the Buyback.

vi) An unregistered shareholder holding Equity Shares in physical form may also tender

their Equity Shares in the Buyback by submitting the duly execuled transfer deed for
transfer of shares. purchased prior to the Record Date, in their name, along with the
offer form, copy of their PAN card and of the person from whem they have purchased

framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed
tnereunder, as applicable, and also subject to the receipt/provision by such Eligible
Shareholders of such approvals, if and to the extent necessary or required from
concerned authorities incluging, but not limited to, appravals fram the Reserve Bank of
India under the Foreign Exchange Management Act, 1999 and rules and regulations
framed thereunder, if any.
Tne reporling requirements for Non-Resident Shareholders under Reserve Bank of India,
Foreign Exchange Management Act, 1999, as amended and any other rules, regulations,
guidelines, for remittance of funds, shall be made by the Eligible Shareholder and/or the
smcknrekcf (who is a member of me BSE) of an Eligible Seller, through wham the Eligible
h wantsio Buyback (“Saller Member)
Modification / cancellation of orders and multiple bids from a single Eligible
Shargholder will be allowed during the tendering period of the Buyback, Multiple bids
made by single Eligible Shareholder for selling the Equity Shares shall be clubbed and
considered as “one* bid for the purposes of acceptance.
The cumulative quantity tendered shall be made available on the website of BSE
(www.bseindia.com) throughout the trading session and will be updated at specific
intervals during the landering period.

. Procedure 1o be followed by Eligible Shareholders holding Equity Shares in the

dematerialized form:

Eligible Shareholders who desire to tender their Equity Shares in the dematerialized
form under Buyback would have to do so through their respective Seller Member by
indicating to them the detalls of Equity Shares theyintend to tender under the Buyback.
Tha Seller Member would be required to place a bid on behalf of the Shareholders who wish to
tender Equity Sharas inthe Buy Back using the Acquisition Window of the Stock Exchange.
Thelien shallbe marked by the Seller Member inthe demat Accouril of he Eigible Shareholders
forthy offer. Detal accountofthe

Deposi learing Comporation.

shall

iv) In case, the Shareholders [)eml Account is held with one Depository and Clearing

Member pool and Clearing Corporation Account is held with other depository, shares
shall be blocked in the shareholders demat account at source depositary during the
tendering pericd. Inter Depository Tender Offer (“IDT ) instructions shall be initiated by
the Eligible Sharehalders at source deposilory to Clearing Member/Clearing
Corporation account at target Depository. Source Dapository shall block the FEligible
Shareholders securities (ie. transfers from free balance to blocked balance) and
sends DT message to target Depository for confirming creation of lien. Details of
shares blocked in the shareholders demat account shall be provided by the target

h d other relevant document transfer, ifany.
17. Method of Settlement
Upon ofthe basisol Buy-backF
i) The seftlement of trades shall be carried out in the manner similar to seftlement of
trades inthe secondary market.

i

The Company will pay the consideration o the Company's Broker who will ransfer the
funds pertaining to the Buyback to the Clearing Corporation's Bank account as perthe
prescribed schedule. The seftiement of fund obligation for Demal Shares shall be
affected as per the SEBI circulars and as prescribed by BSE and Clearing Corporation
from time to time. For Equity Shares accepted under the Buyback, the Clearing
Gorparation will make direct funds payout lo the respective Shareholders. If the
respective Shareholders bank account details are not available or if the fund transfer
instruction is rejected by RBUBank, due to any reason, then such funds will be
transferred to the concemed Seller Member's setdement bank account for onward
transfer to such respective Shareholders. On acceptance of physical shares by the
Registrar, the funds received from Company's Broker by the Clearing Corporation will
bereleasedto the Seller Member's as per secondary market pay out mechanism.

In case of Eligible Shareholder where there are specific RBI and ather regulatory
requirements pertaining to funds pay-out, which do not opt to settie through
custodians, the funds pay-out would be given to their respective Seller Members
settiement bank account for onward fransfer to the Eligible Shareholders. For this
purpose, the client type details would be collected from the Registrar to the Buyback.

iv} Details in respect of shareholder's entitlement for tender offer process will be provided

v

to the Clearing Corporatian by the Company or Registrar to the Buyback. On receipt of
the same, Clearing Corp ill Ithe excess or blocked sharesin
the demat account of the shareholder. On Setflement date, all blocked shares
mentioned in the accepted bid will be transferred to the Clearing Corporation.

In the case of Inter Depository, Clearing Corporation will cance! the excess or
unaccepled shares in target depository. Source Depository will not be able to release
the lien without arelease of IDT message from Target Depasitory. Further, rélease of IDT
message shall be sent by Iargel Depository either based on cancellation request
received from Clearing G or ted after matching with Bid
accepted detail as received from the Company or the Registrar to the Buyback. Post
receiving the IDT message from target Depository, source Depository wil
cancel/release excess or unaccepted block shares in the demat account of the
shareholder. Post completion of tendering period and receiving the requisite defails viz.,
demat accoun! details and accepled bid quanlity, source depository shall debit the
securities as per the communication/message received from target Depository to the
axtent of accepted bid shares from shareholders demat accounl and credit it to
Clearing Corporation settlement accountin target Depository on settlement date

the Compliance Officer for the B asgiven below

Name Ankit Kumar Jain

D Gompany Secretary & Compliance Officer

Address 122, Mistry Bhavan, 2nd Flpon Dinshaw Wachha Road, Near K G|
Coliege,, Churchgale, Mumbai, Maharashtra, 400020

Email {investors@orbitexports.com

Contact 022-66256262

Incaseof any ¢ Iarifications or to 2dd resslnveslo!gﬁevan:e the Shareholders may contact
the Ce Officer, fr to Friday between 10 am & 5 pm on all working days,
atthe above mentioned address.
19. Investor service centre and Registrar to the Buyback
The Company has appointed Link Intime India Private Limited as the Registrar to the
Buyback. Theircontact details are as under:

L!NKintime

Link Intime India Privale Limiled
C101. 247 Park, LBS Marg, Vikhroli (West), Mumbai- 400 083
Tel No: +91 810 811 4949 ; Fax: +91 22 49186195;
Website: www.linkintime.coin Email: orbitexport buyback@linkintime.co.in;
Conlact Persan: Sumee! Deshpande
SEBI Registration No.: INRO0D004058; CIN: US7190MH1999PTC 118368

In case of any query, the Shareholders may contact the Registrar to the Buyback, from
Monday to Friday between 10.00 am &5.00 pm on all warking days al the above mentioned
address.
20. Delalls of the Manager lo the Buy Back
The Company has appointed Keynote Financial Services Limited as Manager to the
Buyback Offer. Their details arz as under:

KEYNOTE

Keynote Financial Services Limited
The Ruby, 9th Floor, Senapati Bapat Marg Dadar (West), Mumbai - 400 028
Tel: 022 - 6826 6000-3; Cantact Person: Sunu Thomas
E-mail: mbd@keynoteindia.net Websile: www keynoleindia.net
SEBI Repistration No.: INM 000003606

Directors' responsibility statement

Interms of Requlation 24(1)(a) of the Buy-Back Regulations, the Board of Directors of the
Company accept responsibilty for all the information contained in this Public
Announcement and confirms that such document contains true, factual and matarizl
information and does not contain any misleading information

Forand an behaif of Board of Directors of Orbit Exports Limited

Sd/- Sd/- Sd/-

Pankaj Seth Anisha Seth Ankil Kumar Jain
Managing Director Director Company Secrelary &
DIN: 00027554 DIN: 00027611 Compliance Dfficer

M. Ho.: A54805

Place: Mumbai
Date: November 08, 2022
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ORBIT EXPORTS LTD.

CIN: L40300MH1983PLCO30872

Registered Office: 122, Mistry Bhavan, 2nd Floor, Dinshaw Wachha Road, Near K C College, Churchgate, Mumbai, Maharashira, 400020 Tel. No. 022-66256262
Website: www.orbitexports.com  Email: investors@orbitexports.com  Contact Persen: Ankit Kumar Jain, Company Secretary & Compliance Officer
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This Public Annc

PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF ORBIT EXPORTS LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH THE TENDER OFFER ROUTE
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

{the “Public A

PANKAJ SETH

") is being made pursuant to the inthe company post the buyback without additional mvestment. A
provisions of Regulation 7(i) read with Schedule ll alang with other applicable provisions of 3. Maximum quired under &its of the total paid-up czplhl Dale of No.of | Nominal] Price |Consideration] Nalure of Transaction
the Securities and Exchange Board of India (Buy-Back of Securilies) Regulations, 2018, as andfree reserves back would be fi d: isiti Shares | Vallein?|
amended (including any statutory modifications or re that may be introd a) The amaunt required for the buyback will not exceed ¥ 10,00,00,000/- 2,000 0
(the * Buypack Regulations ]Vlur the time being in force and contains the disclosures as {Rupees Ten Crores Only) excluding transaction cost. The said amount represents Open Offe Acquisiton
specifiedin Schedule | read with Schedule| of the Buyback Regulatians. 5.53% 8 5.17% of the fully paid-up equity share capital and free reserves as perlaiest | 6 04.2004 | 1.17.8700 10| a70]  cash from ershile promgters
OFFER FOR BUYBACK OF UP TO 4,08,163 (FOUR LAKHS EIGHT THOUSAND ONE audited standalone and consolidated balance sheet of the Company for the financial B ) through open market
HUNDRED SIXTY THREE) FULLY PAID UP EQUITY SHARES OF ORBIT EXPORTS LIMITED yearended March 31, 2022 respectively. 03082004 | 1.0054 7ol 600 Tash Onzn O
(‘OEL"/ THE "COMPAKY") OF FACE VALUE OF €10/- (RUPEES TEN ONLY) EACH AT & ) Furthe, the number of Equity Shares that can be Bouoht back in any firancia year | posecio 10 L cas pen Offer
PRICE OF ¥ 245/- (RUPEES TWO HUNDRED FORTY FIVE ONLY) PER FULLY PAID UP  canngt exceed 25% of the fotal paid-Up aquity capital of the Company Inthat financial |-t~ 12,61,24 J0L_10.001 CGash Myt isse
EQUITY SHARE FOR AN AGGREGATE MAXIMUM CONSIDERATION NOT EXCEEDING T year, Accordingly, the maximum number of Equity Shares that can be bought back in  |25-01-20081  1,75.00 10| 32.15] Cash Preferential issue
10,00,00,000/- (RUPEES TEN CRORES ONLY) IN CASH ON A PROPORTIONATE BASIS the current financial year is 68,45,766 (Sixy Fight Lakhs Forty Five Thousand Seven 07-08-2009|  1,80,000) 10 13.10 Gash Open Market
FROM ALL EQUITY SHARES/BENEFICIAL OWNERS OF EQUITY SHARES THROUGH THE Hundred Sixty Six) Equity Shares. Since the Company proposes to Buyback up to [31-03-2011] 1,12,280) 10| 38.00! Cash Conversion of Warrants
TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM 4,08,163 (Four Lakhs Eight Thousand One Hundred Sixiy Three) Equity Shares, the [30-05-2011] 11,000 10 8150] Cash Open Market
Certainfigures in this Public % including financial i . ar subject (o same is within the aforesaid 25% limit. 31-05-2011 7,500 10| 84.02] Cash (pen Markel
rounding off adjustments. All decimals have been rounded off to two decimal points. 0 ¢y The funds for the implementation of the proposed Buyback will be sourced out of the [ 22-03-2012 | 1,75,000 10| 38.00] Cash | Gonversion of Warranis
ertain instances, (i) the sum or percentage ehangs of such numbers may ot confom free reserves of the company and/or such methods as may be permitled by SEBI [57.04.2012 | 1,12,720) 10{ 36.00] Cash Conversion of Warrants
exaclly to the total figure given; and (i) the sum of the numbers in a calumn or row in Buyback Regulation or Companies AcL. The borrowed funds, i any, from Banks and  [T5.57-3075 | 76.67 690 101 = = Tl s
ceriain tables may nof conform exactly to the total figure given for that column of row. Financial Institutions will nol be used for the Buyback. =
Details of the Buyback Offer 17-12-2012 2,151 10[ 64.80] Cash Open Market
y d) The Company shall transfer from its free reserves a sum equal lo the nomlnal valuz of the 8123072 10,500 0 65.00 Tash TOnen Market
a) The Board of Directors of the Company (the *Board”, which expression includes any uity share: back Buyback to the Capital Heserve Account ~ - a5 RER AL
committee constituted by the Board to exercise the powers, including the powers  and details of suchtransfershallbe disclosed infts subsequentat 19-12-2012 7.500 10f 6493 Cash Open Market
conferred by the resolution) passed & resolution atits meeting held on November 04, ¢y The Company confirms that as required under Section B8(2)(¢) of the Companies Actang | 20-12-2012] 12,471 10 64.99] Cash Open Market
2022 ('l_i.narﬂ Maeting™) to approve lee proposal of huychk ofup to 4,08.163 (Four Regulation 4 (i) of Buyback Requlations, the ratio of the aggregatz of 03-01-2013 7,500] 10| 65.00) Cash Open Markel
Lakhs Eight T“°"saf1" One H'undred Sixty T'”“J_ fully paid-up equity shares of face debts owed by the Companyto the fully paid-up share capital and free reserves shal be less 26-02-2013 85,000 10] 70.00]  Cash Open Market
value of Z10/- each (“Shares” or 'gqullysha[es ) from lheequnysharehufdars of the thanorequallo 2:1 on the proposed Buyback. 07-11-2013 10/ 107.85| Cash Open Markel
Corgnané ason R"'Egm Ealiﬁhere\naﬂerdelrnedi. u;a p"’”%“'“:‘"adba:’% mroggh 4. MaximumBuyback Price and the basis of arriving al the Maximum Buyback Price: | 16-12-2013 10| 76.57] Cash | Gonversion of Warrants
lg&y? grg]:‘?ggému:’.:ﬁ b;:; :ﬁz;g /EIB;?;I; Bfligelflsla;')}p:ylbr\iin 2;?; If?r a) The company proposes lo buyback up to 4,08,163 (Four Lakhs Eight Thousand One | 20-03-2014 10| 76.57 Cash Conversion of Warranis
an aggregale maximum cu:!sideratinn not exceeding T 10,00,00,000/- (Rupees ITEn Hundred Sody Theee) equily shares ol face valug of 10/- eachata price of2 245/ (Rupees  127-03-2014 10f 100.35 Cash Open Market
Crores Only) (*Buyback Size”) (excluding Transacton Costs such as seourtios 1o Hundred Forly Fie Orly) per Equty Share. The Suyback Price has been aved atafter [56-13-2014 10] 103,03 Cash Open Market
Uransaction tax, GST, stamp duty, filing fees, advisors' fees, brokerage, public considering various faclors including, but not limited to the frends in the vnlprne weighted  [T505-2014 10l 76.57 Tash Tonversion of Warrants
: ‘ h average market prices of the Equity Shares on BSE and NSE where the Equity Shares are
announcement expenses, printing and dispatch expenses, other applicable taxes and i A . s i 16-02-2017 56.41,@] 10 - - Bonus Issue
o D ey : s . listed, the networth of the Company, price eamings ratio, impact on other financial
gherincigental expenses (ereinater s Casts")) parameters and the possibleimpact of Buyback on the Earnings Per Share 10-08-2018 30,000 10] 145.20] Cash Open Market
in accordance with the provisions of Section 68, 69, 70 and all other applicable 2 P ¥ 9 96-06-2018 149] 10 128.38 Cash Open Markel
pravisions, if any, of the Companies Act 2013, as amendzd (*Companies Act” or “the The Buyback Price represents: 26062018 777 0 T867 Cash Open Markel
Act’) and, the Gompanies (Share Capital and Debentures) Rulas, 2014 (the *Share 1) Premium of §9.74 % & 58.01% over the volume weighted average market price of the T8.053020 15'000 100 8045 Cash Oven Markel
Capilal Rules"), the Comparni and Rules, 2014 (he ~ Equity Shares of NSE and BSE, respectively, during the three months preceding |- - : & bl
“Management Rules”), Artmle 8.2 of the Articles of Assaciation of the Company and October 29, 2022, being the date of intimation to Stock Exch for the Board | 15-08-2020[ -1,00,000 10 = = Gitto Son
in compliance with the Buyback Regulations (*Buyback Offer” ar “Buyback’). The Weetingto consider ihe proposal of the Buyback. 04-11-2021 5,000 10{ B043] Cash Open Market
Buyback is subject to receipt of any approvals of lenders, statutory, regulatory, or i) Premium of 31.83%and 31.19 % overthe closing price of the Equity Share on NSE ang [ 18-02-2022 12,249] 10| 122.80 Cash Open Market
governmental authorities as may be required under applicable laws from time to time, BSE, respectively, as on Oclober 28, 2022, being the last trading date prior fo the Total 1,12,54,361|
including the Securfties and Exchange Board of India ("SEBI'), and the Stock Company” to the Stock Exch: fthe dale of g of the Board of B. ANISHA SETH
Exchanges on which the Equity Shares of the Company are listed, namaly, BSE Limitad Directers whergin proposal of the Buyback was considered. Date of No. of Nominal] Price | Consideration| Nature of Transaclion
("BSE") and National Stock Exchange of India Limited (*NSE) (hereinafter together 5. Number of shares thalthe Company proposes fo buy-back: isiti Shares | Valeing|
referred to as the “Slock Exchanges }andfrom any other statutory and/or regulatory The Company proposes to Buyback up 4,08,163 (Four Lakhs Eight Thousand One *7100 10
authority, as may be any thereof degm fit. Hundred Sixty Three) Equity Shares. Open Offer Acquisition
bl would b undee i SEBI ciculr bearing number . Method fo be adopted for Buy back: 03-08-2004 3700 10| 6| Cash | trom erstwhi promoters
&%?&ﬁ%ﬁ@gmmﬂ u%‘y&ﬁ%@;ﬁ%ﬁﬁxﬁ%‘% a} The Buyback shall be on a proportionate basis, through the “Tender OHer” route, as through open market
2021, (the "SEBI Circulars’), which prescrioe mechanksm for acqusTion, mnder%1 ind prescribed under the Buyback Regulations. to the extent permissible, and the [20-11-2007 10,800 10| 10 Cash Rights Issue
g “Mechanism for acquisition of shares through Stock Exchanges” as prescribed under [52.04-2008 | 1.75,000 10| 3295]  Cash Preferential 155
seﬂlenwnlofsha‘esmmuqh StockExchangepursuammme Buyback. In this regard, the the SEBI Circulars. The Buyback will be implemented d ith the Act read 219, Elerenual issue
; e irculars. The Buyback will be implemented in accardance with the Act rea -
Com window, For e pumose of e propused with the rules framed thereunder, the Buyback Regulations and on such terms and DrNB:7009, . 280,00 101340 Losh Oeen st
Buybaﬁ:!aBSEwnuIdbemBDemgnmdsmckEmhange conditions as may Dedeemedmh; the Company 31-03-2011] 1,12,280 10| 38.00 Cash Conversion of Warrants
Ei;z:lw;iﬁk:z: 1’)53?3:: gnuﬂﬂﬁc%];mf‘- (hau?euns Tcpﬂcrnres Only) cxcludmgTr‘ansac:mn b) As required under the Buyback Regulations, the Company ecordDate |50-09-2011 ,350 10[ 81.50] Cash Open Market
4 -17%0t the fully paid-up equily share capital and free i.e. Friday November 18, 2022 to delermine the name of the Members holding Equity | 31-05-2011 10,000 10] 8372 Cash Open Markel
feserves as per the audied standalone and consofidated financial slatements, Shares of the Company who will be eligible to participate in the Buyback {“Eligible Equity | 22-03-2012 ] 1.75.000 10| 38.00]  Cash | Conversion of Warranls
fespectively of the Company for the financial year ended March 31, 2022 (the last .G 10 the approval of the Buyback, Eligible wil [27-04-2012| 112720 10| 36.00] Cash | Conversion of Warranis
E;“J'Bmdéz’ca:";i' ﬂsi‘:‘e;ﬁ"‘lshml‘lﬂe "sl.“‘?n‘“' ‘:"E:;"'i It:a f"ua'd M;E""D ap]]ru:]'lnu receive aLetter of Offer along witha Tender/Offer Form indicating their entitiement. 15-05-2012 500] 70| 8155  Cash DOpen Warke!
cai)'rt:lyand )[m :e::arv:ar; ;SS:er ';[er;:ci ss'{}andalmge :‘m;" gu%?oligglzgugz:n;; 7. The aggregale shareholding of the Frn_lnulerIPrumnlerGrnup and of the Directors [ 12-07-2012|  3,96,225) 10 - - Bonus Issue
statements of (e Company under the Board of Directors approval route as perthe 1€ ?u:mntgrs. aErE (i prm:oler ': a company and of the perscnswhyarely [79-12-2012 7,500 10] 6500] Cash Open Market
provisions of the Comparies Act. Further the Company praposes to Buyhack up to ;nlrn: l:n; ZD(I)?;W a: ?Irnhe. ate of the meeling of board of directors viz. ason  [Ga707-3013 7500 70 65000 Cash Open Market
4,08,163 (Four Lakhs Eight Thousand Ong Hundred Sixty Thrae) Equity Shares e (A s 04-01-2013 220) 0] 63.00] Casn Open Marke!
representing 1.49 % of the total number of fully paid up Equity Shares of the Company, 2) The agureﬂa}e Tsll;ar%hulqu aithe Pmdmc?lerand Promoter Group and the persans who 11-02-2013 Cash Open Market
whichis withinthe 25 % limit as per the provisions of the Companies Act b el 12-00-2013 Tash Dpen Market
The maimum amount required by the Company for the praposed Buyback aggregating | gy Naims of tha Skacahotder Number of | % w.rttolal share/voling | [19-02-2013 Tash Open Market
1 5 mplmetaon of e rpess Diyback W) b6 sl ot f e s |2 Saes o wamer pplatle) 20022073 Gy L Toriiskd
reserves of the company and/or such methods as may be permitted by SEBI Buyback 1 Paf'kaj Sel 1.12,54,361 4110 (2052015 Cash Open Mkl
Regulation or Companies Act. The Company confirms thal as required under Section | _2_|Anisha Seth 40.69.270 14.86 16-12:2013 Cash | Convatsion of Warrans
68(2)(d) of the Companies Act and Regulatian 4(ii) of Buyback theratioof | 3 [Parth Seth 1,26.411 0.46 20-03-2014 Gash | Conversion of Warrants
he aggregate of secured and unsecured debls owed by the Company fo the fully paid- | 4 [Vishakha Pankaj Seth 17,674 0.06 27-03-2014 Cash Open Market
up share capital and free reserves shall be less than orequalto 2:1 on Standaloneand | 5 |Pankaj S Seth (Huf) 10,026 0.04 28-03-2014 Cash Open Market
Gonsolidated basis after the proposed Buyback. 5 M Multitrade PviLtd  |26,28.940 0,60 18-06-2014 Cash Conversion of Warrants
The Buyback price is ¥ 245/- (Rupges Two Hundred Forty five Only) per equity share. ™ [ToTAL 1.81.06.682 6612 16-02-2017 | 18,90,895 10 - - Banus Issue
The Buyback Price has been arrived at after considering various factors including, but o - 10-08-2018 20,000 0] 145.29]  Cash Open Markel
not limited to the trends in the volume weighted average markel prices of the Equity b) The aggregate shareholding of the directors of the promaters in the Company, where  [5re—sneer—gamn T0[ 72078 Cash Gpcn Markel
Shares on BSE and NSE where the Equity Shares are listed, the networth of the the premoleris a company: 20652018 2'%3 70l 13ﬂ'04 Tash Dpen Miarkel
ﬁ;}gﬁéﬂ}lbﬂn? el;immgs ralio, impact on other financial parameters and the possible e e o, of Shares | Perceniage| [23.03.2020 | T80 450 R T Dpon Markel
yback on the earnings per Share. 2 Eompan Name of Direclar Yeld in OEL (%) Eisdiaid
The proposed Buyback shall be on a proportionate basis from all the Equity i i I?‘l ‘; W 26-03-2020 25,255] 10] 61.88] Cash Open Markel
Shareholders of the Campany thraugh the “Tender Ofier” raute, as prescribed under |- Pvi :z:;nan irce i HISha 30 40.69.270| 14.86 [04-11-2021 5.0 10] 80.80 Cash Open Market
Regulation 4{iv)(a) of the Buyback Regulations. 2. Parth Seth 1,26,411 046 | 14-02-2022 2,0 10] 11541 Cash Open Market
The Buyba kfrom Eligible ia, including the ©) No Equity Shares of the Company have been purchased/sold by any of the Promater znd 18-02-2022 42,6 10| 120.53] Cash Open Markel
L':;Em&ﬁ;ﬂﬂ;’;‘;ﬁﬁ&?mﬂsamrs:ﬁ; ;uﬂmi::j ::is b "g':' mi:ﬂﬁﬂa‘gz Promoter Group and Directors of the Promater Group companies, during the period from Total 40,689,210
st skt aimédﬂes o ;lfp S BT um Fﬁ; o Brohange  Sxmonths precedng the date of the Board Meeting 2t which the Buyback was proposed C. = __PARTH SETH :
p 0 apr D g ennu andffomihe datsof e Board Mecting bl the datz tis Pubi announcerment Dateof | Ho.of | Homnal Price [ Consideralion] Wature of Transaction
g o suchrivrb—rm‘;;n:smholders ¥ d) The Buyback will not resultin any benefit for the Promoter and Promoter Group or any | Acavisition | Shares | Vakein<]
by Directors and Key Managerial Personnel of the Company except 1o the extent of the | 21-08-2017 1,000 10[ 150.09]  Cash Open Marke!
Pamcnpahon "'1] ";]E B;g!%“k tl'ay E[g'm:, Sha:?hdulders mayhll.rlgge; li"e g” dr:slﬂbsiad cash consideration raceived by tham from the Company, pursuant to their 24-10-2017 500 10[ 160.75]  Cash Open Market
:.ﬁ:%z?;u:nucass :rrfhe rzrseiiuurgiﬁik dﬁn‘lill ;::"‘E;E ar,;\lr?sig s uﬁﬁeﬁzmﬁ participation in the Buyback in their capacity as equity shareholders of the Company, [28-06-2018 1,038 10| 121.85] Cash Dpen Markel
&% Act D195y1 rfm wiﬂ? any appiicatle rues frampe% lhere:?nﬁer Consequently. an and the change in their shareholding as per the response received in the Buyback, asa [15.11-2019 1400 10| 84.99 Cash Open Marke!
\REbime raseividl b Eidi Y. 2np ;. Shotah result of the extinguishment of Equity Shares which will lead 1o reduction inthe eauity [Tg972019 2,358, 10| 8324 Cash Open Marke!
y Eligible Shareholders pursuant to the Buyback of shares is exemnpt share capital of the Company postBuyback & P
and hence notincludable in the total taxable i income of such sharehalders. The h'ansachun 51 i P i 4P - G ¢ , 20-11-2019 3,307 10| 8250 Cash Open Market
o Buybackwe o tcin India, Partici inthe 8- Intention of the Promalers and Promoters Group of the Company to tender equity 5= 33 5575 T8 00 8a30 Cash Dpen Varke!
Buyback by non-esident Eigile may iggercapi gains taxin e nands o - Sharesfor bup-back: . 26-11-2019 884 10| 8400 Cash Dpen Market
me,, :Bur!lry In duz course, IheErngeSharehofders wil @ Interms of the Buyback Regulations, under the Tender ?f_ler ru'ule, the Promater an_d ITRERTAE & 0l 5488 Cash Doen Market
receivealetter of offer which However, inview of Promoter Group of the Company have the option to participate in the Buyback. In this : il
the Jarbed matire of tax 5, the Elghic Sh are advisgd to TE0ard, the Promoter and Promoter Group of the Gompany have expressed theirintention [ 12:09-2019 1 10| 81.50] Cash Open Market
consufthelrowmlega), inancialandaxadisorspor toparicipaing nthe Buybaci udehmei:r{;ﬂ;:s dated NnvemberU:mZHU:Z {0 parfcipate in ME.Buvhac;( and nﬁerup;&; E*gzgg:g ;g;ﬁ :g :’;‘;; gg:: gg:n :.::r::{
such equity shares in W Buyback R ms 0 y -08- i : n Mar
A copy of mfu:'ul?t:ﬂ Announcement is E:a:ﬂ:ﬂzzﬁ?;s%r?ﬁnys 'wehsatc detaledinthelable given below :;:;,:glg 12_? :g ggﬁ gas: gpen ma:e:
d {BSE( com) andNSE( indiacom). St [ame of Pramoter/Promoter [Maximum number of e _[_'7 o el
. Necessity lor the Buyhack | no [Group ; No. of Shares held Sharss 10 bo fenderad 13-12-2019 1,108 10[ 88.53| Cash Open Market
‘The Buyback will help the company to return surplus cash to ts shareholders broadlyin [ 1 [Pankaj Seth 1,12.54,361 408163 | 20-12-2018 2670 10 84.01] Cash Open Market
praportion to their shareholding thereby enhancing overall return to fhe 2 |Anisha Seth 40.69,270 4.08.163 23-12-2019 | 10]  84.50] Cash Open Market
The Buyback which is implemented through tender offer route as underlhe 27-12-2019 2,000] 10]  84.50] Cash Open Market
SEBI Buyback regulations would involve allocation to small sh the higher of 3 :gr:]hieTf-S o 1??;;14 1??;;; 20-03-2020 1,500] 61.00 Cash Open Market
no. of shares entitled as per their shareholding or 15% of the tatal no. of shares 1o be shajdia Sef : . 19-08-2020| 1,00.000) : T @it from Father
bought back. The Company believes thatthis reservation for small shareholders would [ 5 |Pankaj S Seth (Huf) 10,028 10,028 Total 1,26,11] I
benefit public shareholders who would get classified as small shareholders are per | 6 |[Medi Multitrade Pyt Ltd 26,28,940 4.08,163, ] =
Regulation 2(i) (n} of the SEBI Buyback Regulation TOTAL 1,81,06,682 ) i VISHAKA SETH
k wiould give i r ipate i Date of 0.0l |Nominal |Price | Consideration| Nature of Transai
E‘;f:g;(b :ﬁde‘:;gg c:si:lnlr[:‘:\'iiﬂnu?fut]fni'q;:yares accepted ::u;e@;éauyh;:k :r' E:l b) Details of the dale and price of acquisition of i'he eqlu‘rty shares from whichthe Promoter | Acquisition | Shares |Vabein?
participate in the Buyback and enjoy a resultant increasein their percentage shareholding /Pramater Group entties intend to tender their equity shares are set-out below: 20-07-2016 1,000 0] 241.20]  Cash Open Market 1)
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22-07-2016 35 10] 240.20] Cash Open Market deal whether on or off the stack orthrough spot lions ar ph any the Buyback {ii)taenable the Board of Directors of the Company to publishin
25.07-2016 B70] 10] 245.58 Cash Open Market private arrangement in the implementation of the Buyback; public announcement and ofher documents pertaining 1o buyback to be sent to the
26-07-2016 2035 10| 249.61]  Cash Dpen Markel i) Thereis no pendency of any scheme of amalgamation or compromise or arrangement shareholders of the Company or filed with (a) Regisirar of Gompanies, Securities and
23022017 2,000 0] - = Bonus pursuanttothe provisions of the Companies Act, 2013, as on date; Exchange Board of India. Stock Exchanges, Public Shareholders and any othar regulatory
5055017 356 0l 14858 Cash Open Markal i) Theratioof of securad 2d debt y the Company after the authority as per applicable faw and (b) the Central Deposiiory Services (India) Limited,
03017 757 08510 Cash Open Markel Buyback shall not be more than twice its paid-up Equrty Share Capital and Iree reserves, National Securites Depository L\m'led and (i) for P’Wﬂ[“i “3‘”:‘3 Manager, each for the
35915016 “499 0l 8330 Gash Open Markel gachon and d basis, or such otherratio asmay b purpose of andmay any other purpose.
21912019 ‘404 il 34‘42 Tash Open Market K} The Company shall not directly or indirectly purchase its Equity Shares through any For G. M. Kapadia & Co.
- . subsidiary company including ts own subsidiary companies or through any investment Chartered Accountants
25-11-2018 838 10| 8380] Cash Open Market company or group of investment companies during the buyback period. Firm Registration No. 104767W
26-11-2019 2525 10| 8461 Cash Open Market ) TheCompanyhasbeenincompiance withSections 92, 123, 127 and 129of the Act. Rajen Ashar
27-11-201¢ 500 10f 8411 Cash Open Market m) The Company shall pay the consideration only by way of cash. ) Partner
08-07-2021 -2 10| 72.00] Gash Market Sale 1) The maximum number of Equity shares proposed to be purchased under the Buyback, Place: Mumbai Membership No. 048243
Total 17,674 will nat exceed 25% of the total number of Equity shares in the paid-up Equity share Dated this 04th day of November 2022 UDIN: 22048243BCBVIY3268
E PANKAJ § sgm luup) capital, as per the latest audited standalone & consolidated balance sheet as on 31st .
Dateof [No.of Nominal | Price Nature of Maret, 2022, . . g a4 Acrae i i
isition [Shares  [Vauein? o) The Company shall not make any offer of buyback within a period of one (1) year. of e of the p 'J_ﬂ_I_‘“H payment lowards Buy-back of
0115018 7 7 3 BT e Wil reckoned fram the date of expiry of the Buyback Period and the Company has not  Equity Shares (“the )in Section 68(2) (c) of the C
5 25 ) Mt undertaken a buyback of any of its securilies during the period of one (1) year, Acl, 2013
27-11-2018 1,140 1 00 Cash Open Market iately preceding the date of the Board Meeting approving the Buyback. =
29-11-2019 1,000 1 45| Cash Opan Market 1. that the Board of Directors has made full anquiry into the affairs and Standalone Consalidated
03-12-2019 226 10| 80.25] Cash Open Markel prospects of the Company and that they haveformed the opinion : Particulars Amount [Amount —{Amount - [Amount
05-12-2019 1 81.30]  Cash Open Market The Board of Directors of the Company has confirmed that it has made a full enquiry into In¥ In3 LES in¥
06-12-2018 83.50] Cash Open Market the affairs and prospects of the Company and has formed the opinion in terms of Clause Lakhs  |Lakhs  |Lakhs  |Lakhs
09-12-2019 1,000 86.15 Cash Open Market (X} OF Schedule 1 Of Securities And Exchange Board of India (Buy Back Of 9 o -
10-12-2019 84.15] Cash Open Markel Ri ions, 2018 (As Amended) (“Buyback Requlafions”) A g:ﬂ:‘; ::‘:'IWM:ITH"?“G% :zg;zﬁ
12-12-2019 3.200 85.80 Cash Open Markel i) Immediately following the date of the Board Meeting held on Nvgmherﬂh?lizz with the audited standalone i'nd consolidated
73-12-2019 7,000 88.77]  Cash Open Markel regard to the proposed Buyback, there will be na grounds on which the Company can | lyinancial statements ofthe Company
AF1ZA0 0 ] L Dpen arat i) iﬁ"ﬂunﬂ;ﬂ:rllbl?opay n;d:b;s; ects for the year immediately following the date of the
KT i) As regards the Campany’s prosp i p
3 3{51;019 “I]'Iﬂl‘ié 10{ 84.50] Cash Open Market Soard meeting held on Novembar 04,2022 with regard o the proposed Buyback. (A) Paid up Equity Share Capital 2,738.31 2,738.31
- the Buyback and having regards to the Board's intention with respect to the (B) Free Reserves (Refer Note),
F MEDIAMAN MULTITHAIJ!E PVTLTD ? of the Company's business during that year and to the amount and comprising
Date of No.of | Nominall Price | Consideration| Nalure of Transaction character of the financial resources, which will, in the Board's view, be available to the  [~{-Szouriies Pramium acoount pr -
Shares | Valuein | Company during that year, the Company will be able to meet ts liabilities as and when &
01-12-2009 |  2,48.236 10] 14.02 Cash Open market they fall due and will not be rendered insolvent within a period of one year from the date = eneraIF.!esen’e ~ Z
16-12-2008 | 3,15,000 10| 19.66] Cash Open markel of the Board Meeting approving the Buyback; ; Surplus in the Statement of Profit and 115.396.34 1661344
08-02-2010 25,000 10| 28.09 Cash Open markst i) In forming its opinion aforesaid, the Board has taken into account the liabilities d = =
26-05-2010| 1.60,000 10[ 3500 Cash Preferential Allatment (including prospective and contingent liabilities) as if the Company were being wound | |(C) Ghange incarrying amountof an assetor
T6.12.2010] _ 20000 10| 5460 Cash Dpen market up under the provisions of the Compariss Act, and the Insolvancy and Bankruplcy | |OFlaBI on measUEmentofe assetor| 5364 | 5364 | 5364 | 5364
5083011 2.000 10| 9261 Tash pen market Code, 2016 (tothe extent notified andin force). b
1082011 3.000 10 86.06]  Cash pen market 12. The texi of the Report daled November 04,2022 received form G.M. Kapadia & Co, Total [A + B-C] 18,081.01 1920811
- = Chartered Accountants, the Statulory Auditors of the Company, addressed to the |7
12082011 86.63 Gash pen market Board of Directors of the Company is reproduced below Y amout: el mazimélim permlsslpie
014042012 8222] Cash Open market e capital payment towards the buyhack heing
09-04-2012 8449 Cash Open market To mﬂﬁneleﬂrseus?r?e?af::?uih;:ngzme‘
:?g:gg:: g;g? g:z: g”: z:x:% Board of Directors Financial Slatements and Consolidated
T2-04-2012 5051 Cah Oiers arkeL Ortit Experts Limited FinancialStatements
— G i jachha Road, " =
13042012 8270 Cash Open markel e Znﬂﬂmﬂﬁ_‘;ﬁ;zﬁ 'm’m?m : ndia“ o 1650tk Bk Eaty e \ 180810 | 152981
TR : : - apitaland Free Reserves ) N iz
16-04-2012 83.06) Cash Open market Dear Sir/ Madam, T T a0
| 17-04-2012 ] 8212 Cash Open market Sub: Stalutory Audilor's Report in respect of proposed buyback of equily shares by Orbit (& [Amount approved by The Board of
B aa Ul 84.37]  Cash Open market Exporls Limited (the Company”) in terms of the Schedule IV read wiith clause (x) of | Iniracinrs al their meeting held on
20-04-2012 91.10]  Gash Open markel Schedule | to the Securilies and Exchange Board of India (Buy-back of Securities) | INovember0d, 2022 100008
24-04-2012 91.23] Cash 0Open market F lions, 2018 (as amended) (“the Buyback Regulations™). i
25-04-2012 9305| Cash Open market 1. This Reportis issued in accordance with the terms of our ication Di% of Share capital + Free Reserves 5.53% 5.17%
12-07-2012 - - Bonus dated November 04, 2022 with the Company. Note: Fi bl 43 of Section 2 and explanation Il to Seci
18-02-2013 73.01 Cash Open market 2. The Board of Directors of the Company have approved a proposal for buyback of equity 5; :l.mr::‘;r:aserves are as per sub clause 43 of Section 2 and explanation Il to Section
16-05-2013 71.85|  Cash Open markel shares by the Company at its meeting held on November 04, 2022 in pursuance of the )
16-06-2013 70l Cash Open markel p of section 66, 69 and 70 of the Companies Act, 2013 (‘the Act)and the  For and on behalf of the Board of Directors of
TR0E2073 T3 Taeh Oper market Buyback F ions. We have been d by the | uf the Gompanyto  Orbit Exporls Limited
30.05.2013 ?2'35 Tash il ket gmvidc a report on the accampanw‘ng statoment of permissible capital pa_ymenl Sdf- .
< Litd e marka (including premium) as set out in ‘Annexure A', as at March 31, 2022 (herinatter Pankaj Seth
03-09-2013 98.04] Cash Open market This has been prepared by the Management Chairman and Managing Director
04-09-2013 73.26 Cash Open market of the Company, whichwe have initialzd for the purpose of idenil ly. DIN: 00027554
16-03-2013 72.36]  Cash Upen market Management's Respansibility lor the Statement Place: Mumbai
12-03-2014 98.30]  Cash Open market 3. Thep ian ofthe inaccordance with section 68(2)(c)of the Actandthe  Date: November 04, 2022
14-03-2014 73 10| 100.49] Cash Open market with the Buyback Regulations and applicable provisions of the Act. is  UNQUOTE
T 0 s Gen [ Ot | beresponsblyo e emmraril e Caps, ity a3 1 s et
13-06- .000 10| 221.54]  Cash Open market ] : .
21062016 2,000 10l 235.97 Tash Em mankat accounting and other relevant supporting records and documents. This respansibility 2 ﬁ:::?::;:u%gg:r 3:\.'2::1);;?)I‘BRezgggzzsﬁl?iiﬁ?;;‘E’{?;;Uf;gu‘x g:&???;
21-06-2016 5,000] 10] 235.87 Cash pen market includes the design, mplemfntahnn & mamlenance :{‘ mlema\‘curé:g:;e!eml o e determining the entitiementand names of the shareholders fiolding Equity Shares of the
23-06-2016 3.000] 10| 236.47| Cash pen markel i Company who will be eligible to parficipate in the Buyback. In due course, each
23-06-2016 3,000] 10| 236.47| Cash Open markel ad rr:alqng esﬁmaies U“:a! e reamahm:l x&nmm;%ﬂﬁgegzx shareholder, halding Equity Shares as on the Recard Date, will receive a letier of offer
29-07-201% 6.002) 10 229.§| Cash Open market 1o Ct fthe Company.. (the “Letter UL(‘)V'OﬂEI )alungwtﬁ atender / offer form indicaling the enttiement of the
01-08-2016 1,998] 10] 231.55] Cash Open market Auditor's Responsibility for the Statement b
28712016 57 o[ 76307 Tash Open market 2 Pl e s of the Buyback R rrA— b) The EquanarestubebDugmhackasapaﬂeilhe buybackisdividedintwo categories:
28-11-2016 12 10| 265.67]  Cash Open market rovi ance: I Recerved éatagary forSingk Sharsholders: gl
29-11-2016 548| 10| 265.51 Cash Open market (i) Whethar we have enquired into me state ol affairs of the Company in relation to the i) Beneralcategory fora\lcl!lershar&hol:iers. -
29712016 59 100 265.26 Tash Tpen markel auditec st corisaid | nents as at March 31, 2022, ¢} Inaccordance with Regulation 6 of 11'11& I?:uyback Regulations, 15% (fifteen percent) of
30-11-2016 98 10] 264.79 Cash Open markel (iiy Whether the amount of permissible capital payment as stzted in Annexure A, has been :13:;2:::2 :g;;'l‘:: nsg:rezrvzlhﬂ:rn 2 umuang[pésl!i;‘sesla Buyback or number?:
30-11-2016 10 10| 258.68]Cash Open marks pronedly usteriniell bosiing 18 audied. shdacie and consoldated Sl h?gher shall bz resarved lo‘r]me Small Sharehalders as part of this Buyback.
01-12-2016 200| 10| 264.53 Cash Open markel statements as at March 31, 2022 inaccordance with section 68(2) of the Act, and a - : yb2
" 5 < % ) On the basis of the shareholding on tha Recerd Date, the Company will determine the
§1-12:2016 152 10 264.53] Cash Tipen mariel i) Wnether the Bozrd of Directors of the Company, a their meeting hekd on November 04, ™% gy of gach sharcholder, incluting Small Sharetoiders, to tender el Equ
- - 2022 have formed the opinion as specified in clause (x) of Schedule | to the Buyback TEIR oF Gact sharower ICHOKD: ol o TG 100, 10 Je eir Equity
02-12-2016 767| 10] 264.00 Cash Qpen market jons, on reasonable grounds and thal the Company will nol, having ragard to ts Shares in the Buyback. This entittement for each shareholder will be calculated based on
02-12-2016 2 10] 266.50]  Cash Open markel ;tate of affairs, be rendered insolvent within a period of one year from the aforesaid date the number of Equity Shares held by the respective shareholder on the Record Date and
05-12-2016 ELE| T0/ 265.18) Tash Open markel andfromthe déleﬂnardMBeﬁnganpmving the buyback. maraunp!mcBuybackappﬁuabiamtna category towhich suchsharehuldafl?amngs.
08-12-2016 97 0] 265.53| Cash Open markel 5 The and financial referred to n paragraph & above, €) Theequity shares tendered as per the entitiament by Memibers holding equity shares of
09-12-2016 670 10] 264.67) Cash Open market have been audited by us, on which we have issuzd an unmodified 2udit opinion vide our e C%mparyrﬂa; wiel a5 ﬁddmonaj ih;resltsnﬂeredrhlf Ay, ik voacceptad a5 pertha
12-12-2016 228 10| 268.81 Cash Open markel report dated May 21, 2022, We conductzd our audit of the standalone and consolidated E{:c; uh!e i‘. euwn It":j [e B;ryt;an e afl];zn_sr.'! ﬁ:e’ruen-[\e:ll of menlfndcis ﬁ"de{
17122016 7041 T0] 270.05] _ Gash pen markel financial statemants n accordance with the Standards on Auditing eferrd 1o in section e e g'ﬂ i e
P2 M TALT I 1) I I Bonus J43ai e Actardutet ipp ssuedbytensttzol o0 i ool IEYGELL /2015 ated Ap 1, 2015 s amended i crculr
06032017 | 7.715] 10| 14520 Gash Open markel e O e Toanct st o v 0. CFO/DCRA/CIR//2016/131 date Dcember 8, 2416 and SEB itcular GFO/DCR:
06-03-2017 2.615! 10| 145.69] Cash Open market i WIVCIR/P/2021/615 dated August 13, 2021, including any amendments thereof, NSE
07-03-2017 | 3.162.00 10| 145.28| Cash Tpen market &5 di ot this oG Ao o4 Wl ha CURganca NGt circular no. 63/2020 dated Augus! 0B, 2020 and BSE Notice No. 20201102-43 dated
07-03-2017] 11500 10] 145.07]  Cash Open markel " on Reports and Certficates for Special Purposes, lssusd by the Insttute of Chartared Novruber 22 0:0
03-10-2017  1.150.00 10] 14526  Cash Open markel A of Indiz. The Guidance Nole requires that we comply with the ethical 1) The. finel limiier ot Equhy. Shates that the) Dompany Wl atschese ftom the
03-10-2017 | 9.631.00 0] 144.99] Cash Open markel requiremants of the Code of Ethics issued by the Institute of Chartered Accountants of ;ﬁmmmm will be baszd on the Equity Shares tendered. Accardingly, in the event of
23030017 | 90.160.00 m 536 Fash Gpen markel india. e overall response to the lender oﬁE( being in excess of Buyback Offer Size, the
Tolal 26,28,940| 7. We have complied with the relevant applicable requirements of the Standard on Quality Garrjnpany n'way AL A aseel Equity Steares tendsred by the: Shassholders avey
! 3 - ‘ Contro! (S0C) 1, Quality Control for Firms that Perform Audits and Reviews of Historical A e e eavlEmEn, ) +
*The delails in respect of 2,000 equity shares of Pankaj Seth and 7,100 Equity shares af Financial information, and Other Assurance and Related Services Engagement g) After accephing the Equity Shares tendered an the basis of entitement, the Equity
Anisha Seth are notavailable. i 5 Shares left to be bought back, if any, in one category shall first be accepted, in
9. MNoDefaults: g%ed " S . T T~ g;ﬂpmh‘ontuthe Equity Shares tendered over and abova their enfitlement in the offer by
. efinn i g Xy a areholders in that category, h er fi ar wi tendered
The Company confirms thal there are no defaults made or subsistingin the repayment - ywe have enquired into the state of affairs of the Company in relation to fts audited nverandabﬂvethe:renhngm?m?ﬂgeerrs:l!exgnw?m R
of deposits/ interest thereon, redemption of debentures or preference shares, payment : T
: slandalone and consolidated financial statements as at and for the year ended March 1y 1y accordance with the Buyback Regulations, in order ta ensure that the same Eligible
of dividend to any shareholder or repayment of term loans / interest thereon 1o any 31,2022 which have been approved by the Board of Directors of the Company on May 2y 4 gy 4 7  Eig
St e e 21,2022 e inde e smal htehlr cgony. P ity Shes e by s e
10. Confirmations from Bumpanyasperlheprovrsmnsu??uyhackﬁen@almps andAcl y qhe amount of permissible capital payment (including premium), towards the Shareholder with a commaon Perme;]ner:f Anmulr]:l ;lyumner ('FAN‘) syl’wajl be clu‘gbed
a) The Company shall notissue any shares or other specified securities including by way proposed buyback of equity shares as computed inthe Statement atlached herewith, is {ogether for detarmining the category (small or Gengral) and ent
of bonus tillthe date of expiry of the Buyback period; properly determined in our view in accordance with section 68(2)(c) of the Act. The underthe Buyback. In case of joint shareholding, the Equity Shares held in cases where
b) The Company shall notraise further capital for a period of ane (1) year from the expiry  amounts of share capital and fres reserves have been extracted from the audied  the sequence of the PANS of the joint shareholders is identical shall be clubbed togather
of the Buyback Period, exceptin discharge of subsisting obligations; standalone and consolidated financial statements of the Company as at andfor the year In case of Eligible Shareholders holding physical shares, where the sequence of PANs
t) Theequity shares bought back by the Gompany will be compulsorily cancelled and will ended March31, 2022, and is identical and where the PANs of all joint shareholders are not availablz, the Registrar
notbe heldfor reissuance; ©. The Board of Directors of the Company, in their meeting held on Navember 04, 2022 will check the sequence of the names of the joint holdars and club together the Equity
d) The Company shall not buyback locked-in shargs and non-transterabl shares or other have formed their opinion as specified in clause (x) of Schedule | to the Buyback Shares held in such cases where the Sequence nf e PANs and name of Joint
specified securities till the pendency of the lock-in or till the shares or other spacified Regulations, on reasonable grounds and that the Company, having regard to its state of shareholders are identical. The g of mutual fund;
securities become transferable. affairs, will not be rendered insolvent within a period of anz year from the date of insurance companies, foreign institutional investors/foreign partfolio investors etc.
&) Tha Company shalltransfer from fts fre the Equity passing of Board Mesting resolution dated November 04, 2022 with regard o the with comman PAN are not proposed to be clubbed topether for determining their
Shares purchased through the Buyhackm the Capital Redemmon Reserve Account and the proposedbuybackis approved. and will be idered where these Equity Shares are held for
detaiis of suchtransfer Restriction on Use different schemes/ sub-accounts and have a diffzrent demal account nomenclature
f) - Althe Equity Shares of the Company are fully paid-up; 9. This report has bean |ssued at the request of the Company solely for the use of the based oninformatian prepared by the Registrar as per ihe sharehalder recards received

0} Thatfunds 15 willnatbeused or the Buyback;
\h] The Company shall not buyback its Equity Shares from any person through negotiated

Company (i) i hack of equity shares of the Company in
pursuance 16 the pmwsmns of Section 56 and othe applicable provisions of the Act and

from the depositaries. Further, the Equity Shares held under the categery of “clearing
members” or “carporate bady margin account” or “corporats body —broker” as perthe

/
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beneficial pasition data as on Record Dale with common PAN are nat proposcd to be

Depository to the Clearing Corporation.

clubbed togsther for their and will be

where these Equity Shares are assumed ta be held on behalf of clients.

The Shareholders' participation in the Buyback will be voluntary. The Shareholders can
choose to participate, infull orinpart, and get cash inlieu of Equity Shares to be accepted
under the Buyback or they may choose not o participate and enjoy a resultantincrease in
their percentage shareholding. post Buyback, without additional investment. The Shareholders
may also tender a part of their entitiement. The Shareholders also have the option of
tendering additional shares (over and above their entitlement) and participate in the short
fall created due tonaen-participation of some other Shareholders. if any.

The max under the Buy y any cannotexceed the number of
Equity Shares held by the Shareholder as on the Record Date. In case the Eligible
Shareholder holds Equity Shares thraugh multiple demataccounts, the tender through a
demat account cannot Id inthatdemat account.

I the Buyback entitlement for any Eligible Shareholder is not a round number {L.e. nota
multiple of 1 Equity Share), then the fractional enttiement shall be ignored for
computation of entilement to tender Equity Shares in the Buyback. The Small
Shareholders whose entitlement would be less than 1 Equity Share may tender
additional Equity Shares as part of the Buyback and will be given preference in the
acceptance of one Equity Share, if such Small Shareholders have tendered for
additional Equity Shares.

The buy-back from non-resident members, erstwhile Overseas Corporate Bodies
{0CBs) and Foreign Institutional Investors (Fils), and members of foreign nationality, if
any. elc. shall be subject to such approvals as are required including approvals from the
Reserve Bank of India under the Fareign Exchangs Management Act, 1999 and the
rules, regulations framed there under, if any.

number of Equity

m) Detailed instructions for participation in the Buyback {lender of Equity Shares in the

Buyback) as well as the relevant timetable will be included in the Letter of Offer which
will be sent in due course to the Shareholders as on Record Date. The Letter of Offer
shall be dispatched by electronic means to Eligible who have regi:

their email address with the depositories / the Company. If Eligible Sharehalders wishto
obtaina physical copy of the Letter of Offer, they may send a request to the Company or
Registrar at the address mentioned atparagraph 18 & 19 below. The Letter of Offer shall

v) For dian Participant orders, for demat Equity Shares early pay-in is mandatory
prior to confirmation of arder by custodian participant. The custodian participant shall
either confirm or reject the orders not later than the closing of trading hours on the last
day of the tendering period. Thereafter, all unconfirmed orders shall be deemed to be
rejected. For all coniirmed custodian participant orders, order modification shall revoke
the custodian participant confirmation and the revised order shall be sent lo the
custodian participant again for confirmation.

vi) Any excess physical Equity p i ta proporti 1ce/rejection will
be returned to the Shareholders dlrecuy t:y Registrar o the Buyback. The Company is
authorized to split the share certifi hare certificate for
the unaccepted equity shares in case the equity shares accepted by the Company are
less than the equity shares tendered in the Buyback by the equity shareholders holding
equity shares inthe physical form.

vii) The Equity Shares bought back in the demat form would be transferred to the special
demat account of the Company ("Demat Escrow Account”) opened for the Buyback.

vi) Upon placing the bid, the Seller Member shall provide a Slip
(“TRS") generated by the Exchange bidding system to the Eligible Shareholder. TRS
will contain the details of arder submitted like Bid 1D No., Applicalion No., DP 1D, Client
1D, No. of Equity Shares tendered etc.

who intend to participate in the Buyback should consult their respective
Seller Member for payment 1o them of any cost. charges, and expenses (including
brokerage) that may be levied by the Seller Member upon the seliing Shareholders for
landenng Equity Sharas in the Buyback (secondary market fransaction). The Buyback
ion received by the selling Shareholders from their respective Seller

vil) Itis clarified that in case of dematerialized Equity Shares, non-receipt of the
tender form and other documenls, but if the lien is marked successfully in the
depository system and a valid bidin the exchange bidding system, the bid for Buyback
shall be deemed to have been accepted.
16. Procedure 1o be followed by Registered Shareholders holding Equity Shares in the
physical form:
In accordance with the Frequently Asked Questions issued by SEBI, “FAQs - Tendering
of physical shares in buy-back offer/ open offer/ exit offer/delisting” dated February 20,
2020, and SEBI Circular No. SEBVHO/GFD/ CMD1/GIR/P/2020/144 dated July 31,
2020, Eligible Shareholders holding Equity Shares in physical form can participate in
the Buyback. The procedure is as below:
Shareholders who are holding physical Equity Shares and intend to participate in the
Buyback will be required to approach the Seller Member along with the complete set of
documents for verification procedures to be carried out including the {j) Tender Form
duly signed by all Eligible Shareholders {in case shares are injoint names, inthe same
order in which they hold the shares), (ii) original share certificate(s), (iii} valid share
transfer form(s)/ Form SH-4 duly filled and signed by the transferors (i.e. hy all

Member, inrespect of accepted Equity Shares, could be net of such costs, charges and
expenses (including brokerage) and the Company accepts no responsibility to bear or
pay such additional cost, charges and expenses (including brokerage) incurred solely
bythe selling Shareholders.

ix) The Seller Member would issue cantract note & pay the consideration for the Equity
Shares accepted under the Buyback and will unblock the excess unaccepted Equity
Shares. Company Broker would issue 2 contract note to the Gompany for the Equity
Shares accepted under the Buyback,

x) In case of certain shareholders viz., NRIs, non-residents etc. (where there are specific
regulatory requirements pertaining to funds pay-out including these prescribed by the
RBI} who do not opt to settle through custodians, the funds pay-out would be given lo
their respective Shargholder Broker's settiemant accounts for releasing the same to
such shareholders account,

xi) The Equity Shares lying to the credit of the Company Demat Account and the Equity
Shares bought back and acceplad in physical form will be eﬂmgunshed in the manner
and fallowing the proced: inthe Buy-backF

18. G Officer

registered shareholders in same order and as perthe speamen in

with the Company} and duly wi atthe apprc izing the nans!er
infavar of the Company, (iv) seli-attested copy of the sha:ehuldars PAN Card, (v} any
clherlelevanmncumenls suchas power of attorney, corporate autharization (including

be dispatched through physical mode to Eligible St who have not reg|

their email address with the dzpositories/ Company.

Process and Methodology to be adopled for the Buyback Process:

The Buyhack is open to all eligible sellers / beneficial owners of the Company, i.¢., the
shareholders who on the Record Date were holding Equity Shares either in physical
form (*Physical Shares') and the beneficial owners who on the Record Date were
holding Equity Shares in the dematerialized form ("Demat Shares™) (such sharehalders
arereferred as the (*Eligible Shareholders®).

The equ\ty sharcs of lnecumpany are listed on the BSE and the NSE. The Buyback will
be | d using the * ism for istiion of shares fhrough Stock
Exchange” notified by SEBI Gircular {"Stock Exchange Mechanism®) and following the
pracedure prescribed in the Companies Act and the Buy-back Regulations and as may
be determined by the Board and on such terms and conditions as may be permitted by
law from time to time.

For implementation of the Buyback, the Company has appainted Keynote Capitals
Limited as the registered broker to the Company (the “Company's Broker”) to facilitate
the process of tendering of Equily Shares thraugh Stock Exchange Machanism for the
Buyback. The contactdetails of the Company's Broker ara as follows:

KEYNOTE

Keynote Capitals Limited
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (W), Mumbai - 400 028
Contacl Person: Alpesh Mehta; Tel: +91 22 6826 6000-3
Email: alpesh@keynoteindia.nel Websie: www. keynoleindia.net
SEBI Req No: INZ000241530
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15.

The Company will request BSE to provide the separate Acquisition Window lo facilitate
placing of bid by Eligible Shareholders who wish to tender Equity Shares in the
Buyback. The details of the platform will be as specified by BSE from time to time. [n the
event, the Shareholder Broker(s) of any Eligible Sharehalder is not registered with BSE
as a trading member/stockbroker, then that Eligible Shareholder can approach any BSE
registered stockbroker and can register themselves by using quick unique client code
facility through the BSE registered stockbroker (after submitting all details as may be
required by such BSE registered stockbraker in compliance with applicable law).

“The Buyback from the Eligible Shareholders who are residents outside India including
foreign corporate bodies (including erstwhile overseas corporate bodies), foreign
partfolioinvestors, non-resident Indians, members of foreign nationality, if any, shal\ be
subject to the Foreign Exchange Management Act, 1989 and rules and ri

board notarized copy of death cerlificate and
SuCCEssion cemfcale or probated will, if the eniginal shareholder has deceased, etc.,

The Gompany has designated Ankit Kumar Jain, Company Secretary & Compliance officer as
the Compliance Officerfor the Buyback. The contactdetails are as given below

as applicable. In addftion, if the address of the has gone a change
from \he address registered in the Register of Members of the Company, the
Shareholder would be required to submit a seli-attested copy of address proof
consisting of any one of the following documents: valid Aadhar Card, Voter Identity
Card or Passport.
The Seller Member/Shareholder has to deliver the original share certificate(s) &
documents (as mentioned above) along with TRS either by registered post or courier ar
hand delivery 1o the Registrar to the Buyback i.e Link Intime India Private Limited (the
Registrar”) (at the address mentioned at paragraph 19) onor befare closing date. The
envelope should be superscribed as " Orbit Exports Limited-Buyback 2022°. One copy
of the TRS will be retained by the Registrar to the Buyback and it will provide
acknowledgement of the same to the Seller Member/Shareholder.
i) Based on these documents, the concerned Seller Member shall place the bid on behalf
of Eligible Shareholders holding Equity Shares in physical form using the Acquisition
Window of BSE/NSE. Upan placing the bid, the Seller Member shall provide a TRS
generated by the exchange bidding system to the Shareholder. TRS will contain the
details of order submitled like Folio No., Certificate No., Distinctive No., No. of Equity
Shares tendered efc.
Shareholders holding physical Equity Shares should note thal physical Equity Shares
will not be accepted unless the complete set of documents are submitted. Acceptance
of the physical Equity Shares for buyback by the Gompany shall be subject fo
verification of the original share cerlificate (s) and documents as per the Buy-back
Requlations and any further directions issued in this regard. Registrar to the Buyback will
wverify such bids based on the documents submitted on a daily basis and till such time the
Designated Stock Exchange shall display such bids as ‘Unconfirmed Physical Bids'. Once,
Registrar to the Buyback confirms the bids it will be treated as ‘Confirmed Bids'. The
reasans for Registrar's rejection will be available as downloadto the SellerMember.
In case any Eligible Sharcholder has submitted Equity Shares in physical form for
isation. such Eligible should ensure that tha process of gefting
the Equity Shams dematerialised is cnmp\eled we\llmlma solhat they can participate
inthe Buyb: he closure of the p fthe Buyback.
An unregistered sharehalder halding Equity Shares in physical form may also lender
their Equity Shares in the Buyback by submitting the duly executed transfer deed for
transfer of shares, purchased prior to the Record Date, in their name, along with the
‘offer form, copy of their PAN card and of the person from whom they have purchased
shares and other relavant documents as required for transfer, if any.
17. Method of Setilement

V)

i)

framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed
thereunder, as applicable, and also subject to the receipi/provision by such Eligible
Sharenolders of such approvals. if and to the exieni necessary or required from
concerned authorities including, but nat limied to, approvals from the Reserve Bank of
India under the Forzign Exchange Management Act, 1999 and rules and regulations
framed thereunder, if any.
The reporting requirements for Non-Resident Shareholders under Reserve Bank of India,
Foreign Exchange Management Act, 1999, as amended and any other rules, regulations,
guidelings, for remittance of funds, shall be made by the Eligible Shareholder and/or the
mo:kbmkar (wha isamember of the BSE) of an Efigible Seller, through whom the Eligible
wants to participate in the Buyback (*Seller Mambar)
Madification / canci:\latmn of orders and multiple bids from a single Eligible
Shareholdsr will be allowed during the tendering period of the Buyback. Multiple bids
made by single Eligible Shareholder for selling the Equity Shares shall be clubbed and
considered as "one” bid for the purposes of acceptance.
The cumulative quantity tendered shall be made available on the website of BSE
(www.bseindia.com) throughout the trading session and will be updated at specific
intervals during the tendering period.
Procedure to be followed by Eligible Shareholders holding Equity Shares in the
dematerialized form:
Eligible Shareholders who desire to tender their Equity Shares in the dematerialized
form under Buyback would have to do so through their respective Seller Member by
indicating to them the details of Equity Shares they inlend lo tender under the Buyback.
“The Seller Member would be requiredto place a bi whowishto
tender Equity Sharasin the Buy Back using the Acquisition Window of the Stock Exchange.
Thelien shall be marked by the Seller Memberin the demat Account of the Eligible Sharsholders
forthe shares endered mendamffes Detads of shares markedas heninthe demataccountofthe
\earing
In case, the Sharenuldsrs Demal Accoum is held with one Deposi‘!ory and Clearing
Member pool and Clearing Corporation Account is held with other depository. shares
shall be blocked in the sharzholders demat account at source depositary during the
tendering period. Inter Depository Tender Offer (IDT") instructions shall be Initiated by
the Eigible Shareholders al source depository fo Clearing Member/Clearing
Corporation account at target Depository. Source Depositary shall black the Eligible
Shareholdars securities (i.e. transfers from free balance to blocked balance) and
sends IDT message o target Depositary for confirming creation of lien. Details of
shares blocked in the shareholders demat account shall be provided by the target

L inalization of the basi as per Buy-back R
i) The setflement of trades shall bz carried out in the manner similar to settiement of
tradzs inthe secondary market.
iiy The Company wil pay the consideration to the Company's Broker who will iransfer the
funds pertaining to the Buyback to the Clearing Corporation's Bank account as per the
prescribed schedule. The settlement of fund obligation for Demat Shares shall be
affected as per the SEBI circulars and as prescribed by BSE and Clearing Corporation
from time {o time. For Equity Shares accepled under the Buyback, the Clearing
Corporation will make direct funds payout to the respeclive Shareholders. If the
respective Shareholder's bank account details are not avallable or if the fund transfer
instruction is rejected by RBUBank, due to any reasen, then such funds will be
transferred to the concerned Seller Memhers settlement bank account for onward
transter to such resp . On p of physical shares by the
Reqistrar, the funds received from Company's Broker by the Giearing Corporation will
be releasedto the Seller Member's as per secondary market pay out mechanism
In case of Eligible Sharehalder where there are specific RBI and other regulatory
requirements pertaining to funds pay-out, which do not opt to setlie through
custodians, the funds pay-out would be given to their respective Seller Members
settiement bank account for onward transfer to the Eligible Shareholders. For this
purpose, the client type delails would be collected from the Registrarto the Buyback
iv} Details in respect of shareholder's entitlement for tender offer process will be provided
1o the Clzaring Corporatian by the Company or Registrar ta the Buyback. On receipl of
the same, Clearing Corporation will cancel the excess or unaccepted blocked sharesin
the demat account of the shareholder On Seftlement date, all blocked shares
mentionad inthe accepted bid will be dtothe Clearing Corp
v) In the case of Inter Depository, Clearing Corporation will cancel lhe excess or
unaccepted shares in target depository. Saurce Depository will not be able Lo release
thelien without a release of IDT message from Target Depository. Further, release of IDT
message shall be sent by target Depository either based on cancellation request
received fram Clearing Corporation or automatically generaled after matching with Bid
accepted detail as received from the Company or the Registrar to the Buyback. Post
receiving the IDT message from farget Depositery, source Depository will
cancel'release excess or unaccepted block shares in the demat account of the
shareholder. Past completion of tendering period and receiving the requisite details viz.,
demat account details and accepted bid quantity, source depository shall debit the
securities s per the communication/message received from target Depositery to the
extent of accepted bid shares from shareholders demal account and credi it to
Clearing Corporation settlement accountin target Depository on seftlemant date

fif)

Name Ankit Kumar Jain

Desil Company Secretary & Compliance Officer

laddress 122, Mislry Bhavan, 2nd Floar, Dinshaw Wachha Road, Near K C
College,, Churchgate, Mumbai, Maharashtra, 400020

Email com

Contact 022-66256262

Incase of any clarifications orto address investor grievance, the Shareholders may contact
the Compliance Officer, from Manday to Friday between 10 am & 5 pm en all warking days,
atthe above mentioned address.
19. Investor service centre and Registrar to \he Buyback
The Company has appointed Link Intime Indiz Private Limited as the Registrar to the
Buyback. Their contact details are as under:

L!NKIntime

Link Intime India Private Limited
C101. 247 Park, LBS Marg, Vikhroli (West}, Mumbai- 400 083
Tel No: +91 810 811 4949 ; Fax: +91 22 49186195;
Website: wwwlinkintime.co.in Email: erbitexport.buyback@linkintime.co.in;
Contact Persan: Sumeet Deshpande
SEBI Registration No.: INRGO0004058: CIN: UG7190MH1999PTC 118368

In case of any query, the Sharehalders may contact the Registrar fo the Buyback, fram
Monday to Friday between 10.00 am & 5.00 pm on all working days atthe above mentioned
address.
20. Delails of the Manager to the Buy Back
The Company has appointed Keynote Financial Services Limited as Manager to the
Buyback Offer. Their details are as under:

KEYNOTE

Keynote Financial Services Limiled
The Ruby, 9th Floor, Senapati Bapat Marg Dadar (West), Mumbai -
Tel: 022 - 6826 6000-3; Contact Person: Sunu Thomas
E-mail: mbd@keynotaindia.net Website: www.keynoteindia.net
SEBI Registration No.: INM 000003606

400 028

Direclars' responsibility statement

Interms of Regulation 24(1)(a) of the Buy-Back Regulations, the Board of Directors of the
Company accept responsibility for all the information contained in this Public
Announcement and confirms that such document contains frue, factual and material
information and does not conlain any misleading infarmation.

For and on behalf of Board of Directors of Orbit Exports Limited

Sd/- Sd/-
Pankaj Seth Anisha Seth
Managing Director Director
DIN: 00027554 DIN: 00027611

$d/-

Ankit Kumar Jain
Company Secrelary &
Compliance Officer
M. No.: A54805

Place: Mumbai
Date: November 08, 2022

=
—

orbit exports Itd.




Tuamw, 3. of Aiedar 20

irémardin €@

= ORBIT EXPORTS LTD.
5 CIN: L40300MH1983PLCO308T2
Orblt ex OI’TS ltd Registered Office: 122, Mistry Bhavan, 2nd Floor, Dinshaw Wachha Road, Near K C College, Churchgale, Mumbai, Maharashira, 400020 Tel. No. 022-66256262
p - Website: www.orbitexports.com Email: investors@orbitexports.com  Contact Person: Ankit Kumar Jain, Company Secretary & Compliance Officer
PUBLIC ANNOUNCEMENT
FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF ORBIT EXPORTS LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH THE TENDER OFFER ROUTE
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.
This Public (the “Public ) is being made pursuant to the inthe company post fthout A PANKAJ SETH
of Regulation 7(i) read with l Ih other app! p f 3. Maximum amount required under the Buyback & its percentage of the total paid-up capital Date of No.of | Nominal] Price Nalure of
masacurmas and Exchange B ia (Buy-Back of. ities) Regulations, 2018, as d fre i isiti Shares | Vaein 3|
ameqned (including any statutory modifications or re-enactments that may beintroduced ) The maximum amount required for the buyback will not exceed 3 10,00,00,000/- =2.000 10
(the lBuv‘hark Regulations”) for the time being in force and contains the disclosures as (Rupees Ten Crores Only) excluding transaction cost, The said amount represents Open Offer Acquistion
specifiedin Schedulz llread with Schedule ] of the Buyback Regulations. 5.53% &5.17% of the fully paid-up equity share capital and frae reserves as perlatest | gg.p4-2004 | 1.17.8700 10| 470 Cash | from erstwhi promoters
OFFER FOR BUYBACK OF UP T0 4,08,163 (FOUR LAKHS EIGHT THOUSAND ONE auditzd standalone and consolidated balance sheet of the Gompany for the financial i thiough
HUNDRED SIXTY THREE) FULLY PAID UP EQUITY SHARES OF ORBIT EXPORTS LIMITED yearended March 31,2022 respectively. 03082004 | 1,00.640 0 6.0 Cash Open Ofer
("OEL’/ THE “COMPANY") OF FACE VALUE OF 210/- (RUPEES TEN ONLY) EACH AT A b) Further, the number of Equity Shares that can be bought back in any financial year 30-11-2007 12.81 .240 1 IU-DU Cash Right issue
PRICE OF T 245/- (RUPEES TWO HUNDRED FORTY FIVE ONLY) PER FULLY PAID UP cannot exceed 25% of the total paid-up equity capital of the Company in that financial S - L
EQUITY SHARE FOR AN AGGREGATE MAXIMUM CONSIDERATION NOT EXCEEDING T yar Accordingly, the maximum numbar of Equity Shares that can be bought backin | 25-01-2008 | 1,75,000 10| 32.15]  Cash Preferential issue
10,00,00,000/- (RUPEES TEN CRORES ONLY) IN CASH ON A PROPORTIONATE BASIS  the curent financial year is 68,45,766 (Sixty Eight Lakhs Forty Five Thousand Seven | 07-08-2008 | 1,80.000 10] 1310 Cash Open Market
FROM ALL EQUITY SHARES/BENEFICIAL OWNERS OF EQUITY SHARES THROUGH THE  Hundred Sty Si) Equity Sharas. Since the Company proposes lo Buyback up to | 31-08-2011| 112,260 0| 36.00  Cash | Conversion of Warrants
TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISI 4,08,163 ({Four Lakhs Eight Thousand One Hundred Sidy Three) Equity Shares, the [ 30-05-2011 11,000 10| B1.50] Cash Open Market
Certainligures in this Fublic Announcement, including financial information, are subject to sameis withinthe aforesaid 25% limit. 31-05-2011 7.500 10| 84.02]  Cash Open Market
raunding off adjustments. All decimais fiave been rounded off to two decimal points. I ¢y The funds for the implementation of the proposed Buyback will be sourced outof the [ 22-03-2012 | 1.75.000 10| 38.00] Cash Conversion of Warranls
cerlain instances, (i) the sum o percentage change of such numbers may noL Conform ~ frag reserves of the company and/or such methods as may be permitted by SEB| [37-0a-2012| 1,12.720] 10| 38.00]  Cash | Conversion of Warranls
exactly 10 the total figure given; and (i) the sum of the numbers in a column or row in Buyback Regulation or Companies Act. The borrowed funds, if any, from Banks and  [§5207.2012 | 16,67.930 0 B " Bonus lssue
cenamtqbﬂesmaynursunfonn exaclly o the total figure given for thal column or row. Financial Institutions will notbe used forthe Buyback. 1775501 575 0 580 Gah pen Markel
1. Details of the Buyback Offer d) The Company shalransfer fom s fre reserves a sum equal o he romindlvalue of 19 75 75 517 73300 0 EE00 Cash Open Market
a) The Board of Directors of the Company (the “Board", which expression includas any equity through the Reserve Account 51520 - 0 10 64.93 3 o
committee constituled by the Board 10 exercise the pawers. including the powers and dtall hallbe discic i i i ent. 19-12-2012 740 5 ash pen Market
conferred by the resolution) passed & resolution at is meeting held on November 04, ) The Company confims that as required under Section 68(2)(d) of the C: actang [E12-2012] 12471 10] 64.89] Cash Open Markel
2022 (*Board Megling"} 1o approve the proposal of buyback of up to 4,08,163 {Four Regulation 4 () of Buyback Regulatians, the ratio of the aggregate of secured 03-01-2013 7.500 10| 65.00]  Cash Open Market
Lakhs Eight Thousand One Hundred Sixty Thme! fully paid-up equity sharés of face debls owed by the Companyto the !uly paic-up w,ec;mmm[reg reserves shall be less | 26-02-2013 85,000 10| 70.00]  Cash Open Market
value of 210/- each ('Snzm‘m“i_qully&ha{ns ') from the equnysharehol_ﬂersoﬁme thanarequalto2:1on 07-11-2013 1 0] 101.85| Cash Open Market
Company as on Record Date (hereinater defined), on a proportionate basis, through 4 - payimum BuybackPrice and the hasxsulamvmn althe Maximum Buyback Price: [ 16-12-2013]  2,00,000] 10] 76.57] Cash |G on of Warrants
gndemﬁ:rrqm;r(l E"VP;“ }all(;qnc‘e' /.n.:; 245’2 (uFr.'une:: T“.'“ Haunl:;lednfo;rs);‘ﬂf\;i ) The company proposes 1o buyback up to 4,08,163 (Four Lakhs Eight Thousand One | 20-03-2014 75,000 10| 76.57]  Cash Conversion of Warrants
S BB o eaale I cashor  Honukad Sxy Tes) equiyshars face vau f €10/ cach ata picaof € 245/-Rupses [ Z7-03 2074 | 5,000 10| 10035 _Cash Tpen Market
c" 09 “ga asxlm;: 81 i nlnﬂ' MTe ; UI' g (Rup i Two Hundred Forty Five Only) per Equity Share. The Buyback Price has beenarrived atater [23-03-2014 7.500] 10 103,03 Cash Dpen Market
'!;i'“ i myi.u(; é‘é.{" \ "g (m;i“ '"gl ms’f.“'}_s, ':T.'s 5 sgc kas SEEiN b'ri considering various factors including, but not imited to the trends in the volume weighted 18-06-2014 | 2.25.000 10| 76.57 Cash Tonversion of Warranis
Ll I‘ 3 a.mu uty. ﬂl‘\jng meta:. o t:“' rru ?:9:“ ol Ed averane market prices of the Equity Shares on BSE and NSE where the Equity Shares are 16-00-2017 56'41.553 10! 7 = Borws lsaue
e et et Dot eenedts 6 Tramgcelion Deslery 1%t 02 netuarth of the Company, price eaings rafo, impact on other fnancel |- el Open Market
other incidental and related expenses (hereinafter referred o as “Trans st} parameters and the possible impact of Buyback on the Earnings Per Share. Ll A d Ll et Merks
in accordance with the provisions of Section 68, 69, 70 and all other applicable i 26-D6-2018 149] 10| 128.38 Cash Open Market
provisions, f any, of the Gomparies Ac| 2013, as amended (-Companies Act” or “the _ The Buyback Price represents: ; ) 95-06-2018 3777 10 12887 Cash Dpen Market
Acl’) and, the Companies (Share Capital and Debentures) Rules, 2014 (the “Share i) Premium ol 59,74 % & 58.01% over the valume weighted average market price of the 18-02-2020 15,0001 10 8045 Cash Dpen Market
Capital Rules™), the Companies (Management and Administratian) Rules, 2014 (the Equity Shares of NSE and BSE, respectively. during the three months preceding 19082000 UDlOUO 10 3 - it Son
“Management Rules™). Article 8.2 of the Articles of Assaciation of the Company and Qctober 29, 20?2. being the date of intimation to Stock for the Board Lol 5 - Viark
in compliance with the Buyback Regulations (*Buyback Offer” or “Buyback’). The Meetingto consider the proposal of the Buyback. 04-11-2021 5.000] 10| 80. Casl Open Market
Buyback is subject to receipt of any approvals of lenders, statutory, requlatory, or i) Premium of31,83% and 31.18 % overthe closing price of the Equity Share on NSEand [ 18-02-2022 | 12.249) 10| 12280  Cash Open Markel |
governmental authorities as may be required under applicable laws from time to time, BSE, respectively, as on October 28, 2022, being the last trading date prior to the Tolal  [1,12,54,361
including the Securities and Exchange Board of India (*SEBI%), and the Stock Company's infimationto the Stock Exchanges of the date of the Meeting of the Board of B. ANISHA SETH
Exchanges unwrlli:mha Equity Shares nhheCnmpa_ny are listed, namglyﬂ BSE Limited Directors wherein proposal of the Buyback was considered. Date of No. of Nominad| Price | Consideration| Nature of Transaction
("BSE’) and Naticnal Stock Exchange of india Limited ("NSE’) (hereinafter tagether 5. Number of shares that the Company praposes to buy-back : Shares | Vauein¥
referred lo as the “Slack Exchanges™) and from any other stalulory and/or regulalory  The Company proposes lo Buyback up 4.08,163 (Four Lakhs Eight Thausand One 700 0
5 : b : ipany propo: ¥l P 0l
authority, as may be required and which Board and/ar any commitiee thergof deem fit. Hundred Sixty Three) Equity Shares. —
A A 4 - Open Offer Acquisfion
b)  The proposed Buyback would be undertaken in accordance with SEBI cirouler b aiopted for Buy back: 03-08-2004 3700 10 6 Cash | from erstwhile promoters
CIR/CFD/POLICYGELL/2015 dated Aprd 13, 2015, circular no, CFD/DCR2/CIRP/2016/131 a) The Buyback shall be ona propmlmnam basis, through the “Tender Offer” roule, as through open market |
dated Decen_mfl}& 20153{"1855] cicubar GFODCR-WOIRF/2021/615 mes‘;& prescribed under the Buyback to the extent and the [2p-11-2007 10,800 10 10|  Cash Rights Issug
e, N A Machanism for acquiSbon o Ses nrougn S1OCKE : 27042003 175000 10| 32.05| Cash | Preferenialissue.
setlernenl. of shares trough Stock Exchange pursuar Lo the Buyback. In this regard, the the SEBI Ciraulars. The Buyback vill be implemented in accordanca with the Act read GG | T 80,000 S0 9390 Ca Open Markel
Gompery vl request BSE to provide tfe acquisiton vindow: For the purpose of teproposed iy 1ng ryfes framed thereunder, the Buybiack Regulafions and on such lerms and T RERTET) T e P
Boybade cenditions as may be desmad fithy the Company. & s ! 1. 2 I L
€} TheBuyback sizeis 2 10,00,00,000/- (Rupees Ten Crores Only} excluding b} As req the Buyback jons, the Company has RecardDate |-30-08-20 5.350] 0 815! Casl Open Market
Cost which is 5.53% and 5.17%of the fully paid-up equity share qapna} and free L. Friday November 18, 2022 o determine the name of the Members holding Equity |31-D5-2011] 10,000 10| 83.72] Cash ﬂp:en Market
reserves @5 per the audited standalone and consolidated financial statements, Ehmsnfmgcgmpa_nyvmuwilhaehgsble1oparﬂcmate inthe Buyback {*Eligible Equity | 22-03-2012 1 1,75.000 10/ 38.00] Gash | Gonversion of Warrants
respeciively of e Company for the financial year ended March 31, 2022 (the last I of the Buyback, Eligible Shareholders will | 27-04-2012 | 1,12.720 0] 3B.00]  Cash__ | Conversion of Warrants
g:dgeﬁ;ma: c!ifﬂ;laleae‘ntlsrlavalgta:lle asl‘an[melifgiume ll!c"ardglde-etmg appror\:mg rereweaLeﬁwulﬂﬂeralnngwnhaTendarIfoﬂFunn indicating their entitlement. 15-05-2012 500] 10| 81.55] Cash Open Marke!
E: i!:lva;cd Jlraee :SE;N'E"S ;ss S :L“‘:J ss?ands;loze :m;J I:o?lscnzglziu:liﬁ:n;:i 7. The aggregate shareholding of the Promoter/Pramoler Group and of the Directors | 12-07-2012 | 3,86,225] 10 B 2 Bonus Issue
slapiemﬁnls of the Company unger the Board of Direclors approval route as per the ol the promalers, where the promaler iﬁ: wmp;"’ a;': of :;"’I'Le.'“?s whoarein | 79-12-2012 7,500 10| 65.00]  Cash Open Markel
provisions of the Companies Act. Further the Company proposes to Buyback up to ;zl:'l;:;;:g:c;ggi}:);::;:r\::daIe eHemaaIgIEROEn SraviorE R AR FRE01:20 1.500] 10| 65.00]  Gash Open Markel
4,08,163 (Four Lakhs Eight Thousand One Hundred Sbry Three) Equity Shares Th L areiobiing ol .P rand Promitter & dth i 04-01-2013 220/ 10| 63.00]  Cash Open Market
representing 1.49 % of the total number of fully paid up Equity Shares of the Company. 3 9399’93‘;’:8 'smar:: olding of lhe "“jm“ ranCE romuter Lo rantne ersaRsyi: - 13 5o.2 018 5,000 10[ 74.83] Cash Open Markel
which s within the 25 % imit as per the provisicns of the Companies Act. RGO OISOy ISas 50,000, 0| 73.99] Cash ‘Open Markel
) The maimum amount required by the Company for the proposed Buyback aggregating | g, Wame of Ihe Shareholder Humber of | % w.r! total share/voting 56,000 10| 69.51] Cash Open Market
RTACONIO D3 [itoess Ton < tes %”'g{;y‘;"“;“‘” 4 pertiol ks T Tince Shares | capital wherever applicable| [20-02-2013|  50000] 10| 68.03] Cash Open Miarkel
for the implementation of the proposer ack will be sourced of X
reserves of the company and/or such methods as may be permitted by SEBIBuyback 1. {Pankaj Seth 11254861 Al ‘180 ?éj’g gg}g 3 ;gggg 13 ;ggg gas: 7 OD?" ':)‘mﬂ i
Regulation o Companies Act. The Gampany confirms that as required uncer Section | 2_|Anisha Seth 140.69,270 14.86 it ol : % OIYHEGR 08 SYer TR
68(2)(d) of the Companies Act g 4(ii) of Buyback Regul theratioof | 3 [Parth Seth = 1.26.411 0.46 200820141 75.000 10| 76571 Gash | Conversion of Werrants
the agaregate of secured and unsecured debts owed by the Company to the fully paid- | 4 |Vishakha Panka] Seth 17,674 0.06 27-03-2014 5,000/ 10| 100.48]  Cash Open Market
up share capital and free reserves shall be less than orequalto 2:1 on and | 5 |Pankaj § Seth (Huf) 10,026 0.04 28-03-2014 7,500 10| 102.36] Cash Open Market
Consolidated basis after the proposed Buyback. 5 Mulitradz PviLtd 126,28,940 9.60 18-06-2014 | 2,25,000] 10] 76.57)  Cash Gonversion of Warrants
€) The Buyback price is T 245/- (Rupees Two Hundred Forty Five Only) per equity share. TOTAL 1,81,06,682 66.12 16-02-2017 | 18,90,885] 10} -| - Bonus Issus
The Buyback Price has been arrived at after considering various factors including, but " " N 10-D8-2018 20,000 10| 145.29] Cash Open Markel
not limited to the trends in the volum weighted average market prices of the Equity b} The aggregate shareholding of the directors of the promoters in the Company, where (-5 o555 500, 70| 14078 Cash Ooen Markel
T el i il e J LS D
impact of Buybackon the earnings per Share. St.|  Mame of the promoter | o of pgotr | NO-0f Shares | Percentage | |23-03-2020 | 1,80.450 10 51.98) Cash Open Markel
f) The proposed Buyback shall be on a proportionate basis from all the Equity L huogiany 9 A inOEL : ) 26-03-2020 25255 10| 61.88] Cash Open Markel
Shareholders ol tre Company through the “Tender Offer route. as prescribed under 1. ':qﬁdli:;"a" Multrade 1. Anisha Seth 40.69.270 1486 |04-11-2021 5,000 10 80.80) Cash Open Markel
4(iv) JoflheBuybauk 2. Parth Seth 1,26.411] 0.46] [14-02-2022 2,089 Cash Open Market
The i 18-02-2022 42,623 10| 120.53] Cash Open Markel
9 Wil i WHoare e :;c#:wdgme ¢} No Equity Shares of the Company have been purchased/sold by any of the Promoter and il s - pen
Joréion partioho investors, e \mnvzrscas forporc 2 200 DM TESkOeS P lamns Promater Group and Directors of the Promater Group companizs, during the peried from i
¢tc,, shall e subject to such approvals . and to the extent necessary of requited fomthe g 1o preceding the date of the Board Meeting at which the Buyback was propased C. . _PARTHSETH. -
concemed authorites including approvals from the RBI under th;Fman?fn E;a:hangs and from the date of the Board Meeting tll the date of this Public announcement. Dale of No.of | Homind Price | Consideration| Nature of Transaclion
Managmemhclh:.‘}ﬂ‘l asa_menﬂ?d.;&n:ﬂmgrzule;shrﬁgmmsmd BEUNGEL 120N The Buyback will not resultin any benefitfor the Promoter and Promoter Graup or any Shares | Vaein?
Y d Dirgctors and Key Managerial Personnel of the Company except o the extent of the | 21-08-2017 1,000 10] 150.09]  Cash Open Markel
h) Participation in the Buyback by Eligble Shareholders may trigger tax on distributed o, oo cidaration received by them from the Company, pursuant to their respective | 24-10-2017 500, 10/ 160.75]  Cash Open Markel
o 0 5”““"“’?”““&“’”;@" d‘”’ in ‘“m“]a a“f S:b“l“‘a’ 15 bg 'ﬁfl“?’““ b pariicipation in the Buyback in their capacty zs equiy shareholders of the Company, [23-06-2018] 1038 10| 12165 Cash Dpen Markel
um;:agrrg asperite 0t m‘, ; Iuwm" n aupdli‘:h eprgwssgns R and the change in their shareholding as per the response receivedin the Buyback.asa [15.11-2019 1,400 10| 84.39) Cash Open Market
T2 Adt 1561 ;":U I\E;mma"ghawhmla: e Uamum ;"’T Tulg;:ref:zwﬂmy'a;n’; result of the extinguishment of Equity Shares which will lead to reduction in the equity [75.17-2019 7358 To 8324 Cash Open Markel
andhancapot i sbhin et sl neomcfsuchsharokes, Tnovarsacion | 1ol ol Campanypost Bk 20120798307 10| 8250 Cash | Open Mkl
wouldalsob i Paricatoninthe 5 4Tetion oo Pramalers and Promoters Gtoup o he Company t ander 0l or-ryanis|  t72] 10| sado Cash Dpen Markel
Buyback by non-resident Eligiblz Shaseholders may trigger capfal gains tax in the hands of 2 . 28-11-2019 884 10{ 84.00]  Cash Open Market
such sharehalders in thelr courtry of residence. In due course, the Eiigible Sharcholders vl &) In terms of the Buyback Regulatians, under the Tender G;{er route, lh; Pmmme[r and 512079 T o B aE Cash Dpen Markel
receive a letter of offer, which will contain more detailed note on taxation, However, inview of :g“;ﬂm;gsﬁg‘%ﬂiggmmﬁé ?Ga::u:m!‘:ﬁz?oﬁ;ﬁmwe inthe ug;?:;l:nﬂs 13-05-2018 7 16 8150  Cash Gpen Warkel
ture of tax the Elgible are advised o @ E
il iple i_r;, ik bl mmf; ! z “ide ek leters dated Novermber 04, 2022 to pariipate n the Buyback and oferupto [ 12-06-2079] 1472 10| B371|  Cash Open Markel
: A haresin with the BuyhackF ol the Buybackas | 12-09-2019 3,500 10| 86.34 Cash Open Market
§ A coy ol Bic ke Amncenedt 5 sl o Ve Comenys WS ettt gt 12912019 56| 10] 8350 Gash Dpen Markel
andon' 0 com) andhSE S e PR T ; s 12922010 168 10] 8510 Cash Open Market
2. Necessityfor the Buyback |0 Group No.oi Sharesheld  (c o\ oo tendered | | 13-12-2019 1,108 10] 8853 Cash Open Market
@) The Buyback il elp the company toreturn surpluseash to its shareholders broadlyin |71 |Pankaj Seth 11254361 408163 |20-12-2019 2,670 10| 84.01]  Cash Open Market
proportion to their sk g llreturnto the shareholders, 2 [Anisha Seth 40,689,270 4.08,163 3}1 2-2018 1 10| 84.50, Cash Open Market
by The Buyback which is »mplemememhmugh tender offer route as under the 3 [Parth Seth 126411 126,411 2 2019 2,000 10] 84.500  Cash Open Market
SEBI Buyhack regulations wouldinvolve allacation to small shar higher ot yif e ‘17I574 .171674 20-03-2020 1,500/ 10 61.00] Cash Open Market
no. of shares entitied as per mejrsnarenolmng or 15% of the total no. of shares to be s a_ i L o 19-08-2020 | 1,00.000 10 - Gift fram Father
bought back. The Company beieve: vation for small would | 5 |Panka] S Seth (Huf) L 10,026 10,026 Total 126,811
benefit public shareholders who would get classified as small shareholders are per | 6 |Medi Muttitrade Pvt Ltd 26,28,940; 4,08,163 D. VISHAKA S
ol 1 e ERIB bk Ao, L il Dnl; of | MNo.of |MNomna |Price :md;:an Nature of Transaction |
8 i { ity shareh i icipate | - : 7 n . |
o ?&E::: 2:',;:&?5: g:s?jgﬂsﬁznﬂﬂn;:ﬂ? ::.ya_,se:;c:'g!ﬁ ::;;S? g:: ;‘Jﬂg:; é': "moﬁ b) Details of the date and price of acquisition of the equity shares from which the Promoter i Shares |Vaken?
¢ cinato i i IPromater Group entities iniend to tender their equity shares are set-gut below. 30-07-2016 1.000] 10| 24120 5
k parficipatein the Buyback and enjoy a resultantincrease in their pzrcentage shareholding i - Casl Open Market
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of dividend to any sharefiolder or repayment of term loans / interest thereon to any
financial institution or banks.

10. Confirmations fram Company as per the provisions of Buyback Regulalions and Acl

The Company shall not issue any shares or other spacified securities including by way
of bonus tillthe date of expiry of the Buyback period;

31, 2022 which have been approved by the Board of Directors of the Company on May
21,2022,

b. The amount of permissible capital payment (including premium), towards the
proposed buyback of equity shares as compuled inthe Statement attached herewith, is
properly determingd in aur view in accordance with section 68{2)(c) of the Act. The

The Company shall nol raise further capita! for a period of ane (1) year, from the expiry amaurls of share capital and Ife¢ reserves have been extracted from the zudited
of the Buyback Period, exceptindischarge orsubswungobl'gatmns financial ofthe Company as at and for the year
The equity shares bought hack by the Company will be y and will 31,2022, and

nothe held forreissuance; ¢. The Board of Directors of the Company, in their meeting held on November 04, 2022
The Company shall not buyback locked-in shares and non-ranslerable shares or ather have formed their opinion as specified in clause (x) of Schedule | to the Buyback

specified securities till the pendency of the lock-in or till the shares or other specified
securities become ransferable.

The Compary shall transfer from s frea reserves a sum equal to the nominal value of the Equity
Shares purchased through the Bayback o the Capital Redempton Reserve Account and he
details of such transfer shallb k

Allthe Equity Shares of the Company are fully paid-up:

That financial institutions willnot be used for the Buyback
The Company shall not buyback its Equity Shares fram any person fhrough negotiated

Regulations, on reasonable grounds and that the Company, having regard to its state of
affairs, will not be rendered insolvent within a period of one year fram the dale of
passing of Board Meting resolution dated November 04, 2022 with regard 1o the
proposed buybackis approved.
estricl
9. This report has been issued at the request of the Company sclely for the use of the
Company i) in connection with the propased buyback of equity shares of the Company in
pursuance to the provisions of Section 68 and other applicable provisions of the Actand

22-07-2016 35| 10| 240.20] Cash Open Markel dealwhether on oroff the stock through spol orthrough any the BuybackF (il to enabl Directors of the Company to publishin
25-07-2016 370) 10 24558 Cash Open Market inth of the Buyback; public announcement and ather dacuments pertaining lo buyback to be sent to the
26-07-2016 2,095 10] 24961 Cash Open Market i) Thereis no pendency of any scheme of a_malgamaﬁun OF COMPromise o arrangement shareholders of the Cgmpany o filed with (a) Beglslmr of Companies, Securilies and
23-02-2017 4,000 10] - = Bonus pursuanttothe provisions of the Companies Act, 2013, as on date; Exchange Board of India, Stock Exchanges, Public Shareholders and any other regulatory
28082017 1376 10 14958]  Cash Open Markel i) The ratio ofthe aggregate of secured andunsecured dbts awed by the Company afterthe  authority as per applicable law and (b} the Cen'ral Depository Services (india) Limited,
33080017 5574 0810 Camn Toon Maet Buyback shall ot be more than twice its paid-up Equity Share Capitel and free reserves,  Maionel Securiies Depasitory Limited and (i) for providing to tha Manager, each for the
20'11.2019 i T cash Up el lone and dbasis, or such otherratio as may bie permissible; purpose of fequity any other purpose.
7 -11.2019 ‘45)4 70 84‘42 Cash open FI‘Iar:‘( k) The Company shall nat directly or indirectly purchase ils Equity Shares through any For G. M. Kapadia & Co.
il = 88! Sl ol subsidiary company including its own subsidiary companies or through any investment Chartered Accountants
25-11-2019 838 10] 6390] Cash Open Market company or group of investment companies duringthe buyback period. Firm Registration No. 104767W
E1 E-ggg ;g ::?1 ga"’z 399" ::“T: ) TheCompanyhasbeeni fthSections 92,123, 127 and 129 ofthe Act. g:fta:fshar
R . 45! pen iiarke m} The Company shall pay th anly by way of cash. ) e
08-07-2021 -2| 10| 7200  Cash Market Sale n) The masimum number of Equity shares proposed o be purchased under the Buyback, Piace: Mumbai Mempezsmp No, 048243
Total 17,674 will nol exceed 25% of the fotal number of Equity shares in the paid-up Equity share  Dated this 04t day of November 2022 UDIN; 22048243BCBVIY3268
E PANKAJ § SETH (HUF) capital, as per the latest audited standalone & consolidated halance sheet as on 31st
= - o March, 2022; ‘Apnexure &
; Hominal Nature of Transacli peles, o
A.;Dq:tg:i:m s"r:}a,-ZL Vale T Frice | Gonteguim -Hafirarorfataacin o) The Company shall not make any offer of buyback within a period of one (1) year, SIal_emenl of determinalion of the permissible c_aplfsl paymenl towards Buy-hack_ni
20110019 53 0l 8350 Can T reckaned from the date of expiry of the Buyback Period and the Company has nol Equity Shares (*the Statement”) in accardance wilh Section 68(2) (c) of the Campanies
7 i DDE" ’;qa 4 ken a buyback of any of its securities during the period of one (1) year, Acl 2013
27-11-2019 1,140 10| 84.00 Cash pen Markel praceding the date of the Board Meeting approving the Buyback, i & .
29-11-2018 1000 10]_8345| Cash Open Market 11. that the Board of Directors has made full enquiry into the affairs and Standalone onsolidaled
03-12-2019 226 10] 80.25| Cash Open Markel prospects of the Company and thalthey have formed the opinion: Particulars Amount [Amouni |Amount |Amount
05-12-2019 1 0] 8130 Cash Open Markel The Baard of Directors of the Company has confirmed that it has made a ful enquiry into In ¥ In% In% In%
06-12-2019 553 10| B8350] Cash Open Markel the affairs and prospects of the Company and has formed the apinion in terms of Clause Lakhs  |Lakhs  [Lakhs  |Lakhs
03-12-2019 1,000 10| 86.15] Cash Open Market (%) 0f Schedule | Of Securities And Exchange Board of India (Buy Back Of T - -
10-12-2019 2 10[ 84.15] Cash Open Markel Regulations, 2018 (As Amended) (*Buyback Regulations”) i :::ni'; :';WM:IH:,:??&';{ ;:fem
12-12-2019 3,200 §5.80 Cash Open Market i) Immediately following the date of the Board Meeting held on Nalgmharut ,2022 with the nudrled standalone and consolidated
13-12-2019 7,000 88,77 Tash Dpen Market regard to the proposed Buyhac!c, there will be no grounds an which the Company can ompany
L L 2 101, #450 Gt Dpen barket i) ;emmdu H&NE(‘:I: Bﬂ: ﬂ;: :?;:;pcnls for the yearimmediately following the date of the
12 h 1) o sTegartstie Sompall 4 e 0ale O1NE | () Paid up Equity Share Capital 2,738.91 273831
L ‘I(ZIZIGH 1;;§g| L R DEECM A Board meeting held on November 04 ‘2022 with regard to the proposed Buyback, () Pelit up Equlty P
e - appluv‘mgmc Buyback and having regards to the Board's intention with respect to the (B) nge Reserves (Refer Note),
f MEDIANMAN MULTITRADE PVT LTD of the Company's business during that year and o the amount and | [comprising
Date of Ho.of | Nominal| Price | Consideralion| Nature of Transaction chmcter of the financial resources. which will in the Board's view, be available tothe [T~ Securies Premium accoont 7
Acquisition | Shares | Valvein? Company during that year, the Company will be able to meet its liabilities as and when EriREE . 2
01-12-2009| 2,48,236/ 10] 14.02 Cash Open market they fall due and will not be rendered insolvent within a period of one year from the date = S T T ey TS
16-12-2009| 3,15,000, 10| 1966] GCash Open market ofthe Board Meeting approving the Buyback: - SL;'PNS inthe Stalement o1 Profitan; . 613
08-02-2010 25,000 10| 28.09 Cash Open markel iii} In forming its opinion aforesaid, the Board has taken into account the liabilties E _ .
26-05-2010| 1.60.000] 10| 35.00]  Gash | Preferential Alloment (incluging prospective and contingent ibilties) as i the Company were being wound | |{C) Ghanoe incaryingamauntafanassetor
REX up under the provisions of the Companies Act, and the Insolvency and ptey | |ofakabiity on oftheassetor| 5364 | 53.64 | 53.64 | 5384
16-12-2010 20,000 10| 54.60 Gash Open markel 8 t e tabilty atfair val
05-06-2011 2.000 100 9261 Cash Open markel Code, 2016 {tothe extentnotifizd andinferce). eliabity atfair value
t el . 12. The text of the Report dated November 04,2022 received form 6.M. Kapadia & Co, | [Total[A+B-C] 1808101 1920811
11-08-2011 1,000 10| 88.06] Cash Open markel L all
Chartared Accountants, the Statutory Auditors of the Company, addressed lo the oo
12-06-2011 8863]  Cash Ogen market [B'[The amount of maximum permissible
R sz.zz e usﬁn o Board ol Directors of the Company s reproduced below canital payment towards the buyback being
ol £ QuoTE i i i
03-04-2012 84.49]  Cash Open markel T lower of the paid up Equity Share Capital
10042012 87.8]  Cash Open market i 810 From Fieseryos as o e Staklzkong
= Board of Directors Financial Statements and Consolidated
11-04-2012 87.57 Cash Open market
_ b - it Exports Limited Financial Statements
12-04-2012] 2400 10| 84.84] Cash Dpen maket ?;Z ;’:ﬂ Shcovbhaar T ki
T5042012] 1631 10| 8270] Cash Open maret e S e i a). 10% of the Paid up Equly share 180810
T TELTE L 10 33.06 T=h B o Churchgate, Mumbai— 400020, Maharashira, India Capital and free Reserves
T o s i AT Seepn Moo, ; [ |Loveroftiziua TEEg
e i &4.37 R GP et Sub: Statutory Audilor's HEpiﬂiEl respect of proposed buyback of equily shares by Orbil [E 1A ount approved by the Board of
i s L pEN Exparts Limited (“the Company’) in terms of the Schedule IV read with clause () of | " |nirectors al their meeting held on {onioi
20-04-2012 10[ 91.10]  Cash Open market Schedule | to the Securities and Exchange Board of India (Buy-back of Securities) | (November0d,2022 R
24-04-2012 1,000 10| 91.23] Cash Open market Regul: 2018 (as amended) (“the Buyback Regulations™).
25-04-2012 5500 10[ 93.05] Cash Open market 1. This Report is issuedin accordance with the terms of our Dj_% of Share capital + Free Reserves 5.53% 5.17%
12-07-2012 | 3.97,093 10 - - Bonus dated November 04, 2022 with the Company. i ; 5
18-02-2013 200 10| 73.01]  Cash Open market 2. The Board of Directars of the Company have approved a proposal for buyback of equity :g':l't;ﬁ;rsmes are as per sub clause 43 of Section 2 and explanation Il o Section
16-05-2013 74,000 10| 71.85] Cash Open market shares by the Company atits meeting held on November 04, 2022 in pursuance of the : .
06-08-2013 4500 10 77.40]  Cash Open market ions of section 6B, 69-and 70 of the Companies Acl, 2013 {“the Act”) and the ;n;;réinn fﬂtlalli:ﬂ;hl Board of Directors of
- - — I orls Limile
13-06-2013|  1156]  10] 75.13] Cash Open market Buyback We have beenre et of the Gompany fo B1A EXp
= = : o providz a repart on the accompanying statement of permissible capital payment  Sd
EE 870 10 7ziBol Gash DEAv AT} (including premium) as set out in *Annexure A, as at March 31, 2022 (hereinafter PankajSeth
03-09-2013 1 10] 9804 Cash Open market referred to as the “Statement”). This Statement has been prepared by the Management  Chairman and Managing Director
04-08-2013 325, 10| 73.26] Cash Open markel | ofthe Company, which wz have infizld for the purpose of identification only. DIN: 00027554
| 06-09-2013 101 10| 72.36] Cash Open market Management's Respon: for the Stalement Place Mumbai
|12-03-2014 2,770 10| 88.30[ Cash Open market 3. Thep jon of the Statementinaccordance with section 68(2)(c)of the Actandthe  Date: November 04, 2022
|14-03-2014 73 10] 100.49]  Cash Open market wilh the Buyback Regulations and applicable provisions of the Act, is  UNQUOTE
27-03-2014 1,764 10] 89.49]  Cash Open markel ::ﬁ respnn:ib;l:tﬁ‘ of ‘:]B M?Elzg;m'g;jl c: mzfﬁ"mga':g‘ iﬁ'}:l#:';gém qatrnpmalWDr; ;" 13. Record Dale and Shareholder's Enfitlement
13-06-2016 4.000 10] 221.54 Cash Open marf:e! Ll “d ?f rTI:s:;m Su‘m rﬁngﬁreco}ﬂs aﬁd gncumentrs. %ai‘s”g:g;;z‘m ) As required under the Buyback Regulatians, the Board of Directors of the Company
| 21-06-2016 2,000 10| 235.97]  Cash Open market ol m:;,;ne-m Iimerﬁaﬂgnmand malnlenanceof riemal oot elvATL lh: nave foced Friday, November 18, 2022 as the record dale (the “Record Date’) for
21062016 5000 10| 235.67] Cash Open markel )45 e esie, iy ol i Equity Shares ofthe
23-06-2016 3.000 10| 236.47 Cash Open market Company who will be eligible to pariicipate in the Buyback. In due course, each
23-06-2016 3,000 10| 236.47|  Cash Open market il esmamz; S ngm;;emmﬂfmt:g;:ﬁggﬁlg: sharenolder, holding Equity Shares as on the Record Date, will receive a letter of offer
79.07-2016 6,002 10| 229.16]  Gash Open market | i 100 fhe (the "Letier of Offer”) alang with 2 fender / offer form indicating the entitlament of the
-07- | . il e Company.. At
01-D8-2016 1,088 10| 231.55| Cash Open markel % nsibllity for the Statemen sharehalder for participating inthe Buyback.
Lk 2 Auditor's Responsibllity for the Statement P’ bouahtback: i K % ta
28-11-2016 672, T0] 26381 Cash Dpen markel 4. Pursuart to the raqui of the Buyback R A ity o D TheEquiy Sharesto ackasapartol
28-11-2016 12 10| 265.67[ Cash Open market provide reasonable assurance: " esertad ca{egnr:(-’!ru;“Small S'L“'E"“kjm and
11-20 55,51 ash Open market Whether we ha d o the stale of affars of the Company in relation to the i} Wil g
3} :_;g:g 5:3 :g g:g gﬁ gas‘n Osgn markel gl 12 enqu\re ; as a";]m};m 2002, ¢} Inaccordance with Regulation 6 of the Buyhack Regulations, 15% (fifteen percent) of
30-11-2016 [ 10| 264.79]  Cash Open markel (i) Whether the amount of permissibie cagtal payment a5 sialed in Ariears A, has bogn e TUMbEr of eauiy sheres which the Company prapeses o Buyback or number of
d ted financlal equity shares entitfed as per the shareholding of Small Shareholders, whichever is
30-11-2016 70 10| 259.68]  Cash Open markel properly_ determined minsmg"ﬂ the audted fwﬂdmenﬁ?mﬁjﬂfﬁd e higher, for the Small Shareholders as part of this Buyback.
01-12-2016 200 10] 264.53]  Cash Open markel 2 ) On the basis of the shareholding on the Recard Date, the Company will determine the
01-12-2016 152 10 264.53]  Cash Open markel (i) Whether the Board of Directors of the Gompany, ot thelr medling e on Hovenier 04, entiflement of each shareholder, including Small Sharehu]ders In lznder their Equr(y
1312-9016 757 0] 264.00]  Cash Open markel 2022 have formed the opinion as specified in clause (x) of Schedule | to the Buyback Shares Inthe Buyback, Thi o
A . F ions, on reasonable grounds and that the Company will not, having regard to its
02-12-2016 2 10| 286.50] Cash Open market state of affairs, be rendered insolvent within a period of one year from the aloresaid date R:ﬂ?g?l of EquﬂyShane; held aymt:e respective shareho\ua'{ on me Record Date ami
05-12-2016 499 10| 26518  Cash Open market andfromthe date Board Megting approving the buyback. gory holderbelongs.
08-12-2016 07| 10| 265.53 Cash Open markel 3 financial temed o i &) Theequity shares tendered as per the entitlzment by Members halding equity shares of
5 T and L e 0 paragragh % abute, the Company as well as additional shares tendered, if any, will be accepted as per the
09-12-2016 670 10| 264.87]  Cash Open markel have been audited by us, on which we have issued an unmadified audtt opinion vide our receilus id dovn In e Buyback Requsions 1}1 setﬂemenl of hé tendai< rdér
12-12-2016 278 10| 26881] Cash Open market report dated May 21, 2022, We conducted our audit of the and 4 : ¥ Loty o
B financial statements in accmlancewm me Standards on Audling referred to in section the Buyback is expectzd to be done using the “Mechanism for acquisition of shares
.lz.g-ég‘gg:: % é_?;y :g 2ZH26] Cesh "E;’ L 143 ofthe Act and other ‘ssied through Stock Exchange pursuant to tender offer under Buyback” nolified by SEBIvide
-02-. 57, - ] anus Ll % circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 as amended via circular
05-03-2017| __ 7.715| 10| 14620 Cash Qpen markel b B B, T e ¢ o, CFD/DCR2/CIRVP/Z016/131 datad Dagemier 8, 2016 and SEBl ciroula CFO/DCR-
06-03-2017 2,615] 10| 14569  Cash (Open market gsalengl NICIR/P/2021/615 dated August 13, 2021, including any amendments thereof, NSE
x . = . i 5 3 E Notice No. 20201102-43 dated
g; giﬁgg 3:??33! :g 1::5? g::: g;:: ::Tﬂ;g 6. We conducted our examination of the Statementin ;ccurdan:e with the Guidance Note ;:;;I;Ir:'br::z&%g%zu Calad AL 0%, ER0ann b Nota o 0201
ol Tisim o el G| Gpamin—| S, S A o oot ke ¢ o ouns it v Copn it proe o
T370-2017] 9.631.00]  10] 14499 Cash Tpen market requirements of th Cods of Elics issusd by T Instute of Chartered Accountamsof areho mf’s“" ¢ lasaa on the Eauty Sharss sndered, Akcordingly In e evento
93-09-2017 | 60.160.00) 0] 5236 Cash Open markel india & overall response to Ihe tender offer being in excess of Buyback Offer Size, the
T - ¢ ; . E Company may not purchase all the Equity Shares tendered by the Shareholders aver
Tolal 26,28,940 7. We have compled with the relevant applicable requirements of the Standard on Quality and above their enlitiement.

: : 3 r Confrol (SQC;) 1, Quality Control for Firns that Perform Audts and Reviewss of Historical : i . )
:&Tnmnd?i; in ;es?ecl ?l tﬁmu equity shares of Pankaj Seth and 7,100 Equity shares ot Financial Information, and Other Assurance and Related Sarvices Engagemant. a9 :fr:::e zc;‘mlwggbtehﬁmﬁyb\z::re: Lﬁeﬁr:ﬂ nucn 23: ::‘s.;ss;!a;rggfrg;n:;cg; lEEguaz
isha Seth arenot availadle. . : \ X
9. NoDefaults: Opinjon o A proportiontothe Equity Shares tendered over and above ther entitiement in the offer by
B o re— . Basedoneng angour ve, wereporithal: Shareholders in thal calegory, and thereafler from Shareholders who have tandered

‘The Company confirmes that tharé are no detaults made o subsisting inthe repayment , s paye enquired into the state of affais of the Company in relation 1o its audited  overand above Weir entitamentin other calegory.
of deposits /interest therean, redemption of debentures or preference shares, payment ; gory
L s standalone and consalidated financial stalements as at and for the year ended March W) In accordance with the Buyback Regulations, in order to ensure that the same Eligible

Shareholder with multiple demat accounts/ folios do not receive a higher entitlement
under the small shareholder category, the Equity Shares held by such Eligible
Shareholder with a common Permanent Account Number (*PAN") shall be clubbed
together for determining the category (small shareholder or General) and entitlement
underthe Buyback. In case of joint shareholding, Ihe Equ‘inhales heldin cases where
the sequance of the PANs of the joint ical shallbe

In case of Eligible Shareholders holding physical shares, where the sequence of PANS
isidentical and whare the PANS of all joint shareholders are not available, the Registrar
will check the sequence of the names of the joint holders and club together the Equity
Shares held in such cases where the sequsnce of lhe PANs and name of joint
shareholders arzidentical. The ing of instituti ik

insurance companies, foreign institutional investors/foreign portfolio investors etc.
with comman PAN are not praposed lo be clubbed together for delermining their
entitlement and will be considered separalely, where these Equity Shares are held for
different schemes/ sub-accounts and have a different demat account nomenclature
based oninformation prepared by the Repistrar as per the sharehalder records received
from the depasitories. Further, the Equity Shares held under the category of “clearing
members” or “corporale bady margin account” or “corporate body — broker” as perthe




quan, f2. of Aiegax 2032

qwd merétn @)

ny | Equity pu to propor will
be returned to the Shareholders directly by Regisirar to the Buyback. The Company is
ized to split the share certificate and issue new consolidated share certificate for

vi) A

the unaccepted equity shares in case the equity shares accepted by the Company are
less than the equity shares tendered in the Buyback by the equity shareholders holding
equity shares inthe physical form.
vii) The Equity Shares bought back in the demat form would be transferred 1o the special
demataccount of the Company (*Demat Escrow Accaunt™) opened for the Buyback.
wihointand to in the Buyback should consult their respective

vii)
Seller Member for payment to them of any cost, charges, and expenses (including
brokerage) that may be levied by the Sefler Member upon the selling Shareholders for
lendaung Equity Shares in the Buyback (secondary market transaction). The Buyback

ion received by the selling Shareholders from their respective Seller

Membar, inrespect of accepted Equity Shares, could be netof such costs, charges and
expenses (including brokerage) and the Company accepts no responsibility to bear ar
pay such additional cost, charges and expenses (including brokerage) incurred solely
by the selling Shareholders.

ix) The Seller Member would issue contract note & pay the consideration for the Equity
Shares accepled under the Buyback and will unblock the excess unaccepted Equity
Shares. Company Broker would issue a contract note to the Company for the Equity
Shares accepted under the Buyback.

%) Incase of certain sharehalders viz., NRIs, non-residents etc. (where there are specific
regulatary requirsments partaining to funds pay-out including those prescribed by the
RBI) who da not apt to settle through custodians, the funds pay-out would be given to
their ive Sharchelder Broker's settiement accounts far releasing the same to

such shareholder's account.

i) The Equity Shares lying to the credit of the Company Demat Account and the Equity
Shares bought back and accepted in physical form will be extinguishzd in the manner
and tallowing the p Buy-hackF

18, Compl Officer

The Company has designated Ankit Kumar Jain, Company Secretary & Compliance officer as
the Compliance Officer for the Buyback. The contactdetalls are as given below

Hame Ankit Kumar Jain

Designation Company Secretary & Compliance Officer

Inddress 122, Mistry Bhavan, 2nd FIpot Dinghaw Wachha Road, Near K G
College , Churchgate, Mumbai, Maharashira, 400020

Email investors@orbitexports.com

gnﬁlaﬂ 022-66256262

Incase of any clari orto grievance, the may contact
the Compli Officer, from Monday to Friday between 10 am & 5 pm on all working days,

althe above mentioned address.

19. Investor service cenlre and Registrarto the Buyback
The Company has appainted Link Intime India Private Limiled as the Registrar to the
Buyback. Theircontact detalls are as under:

L!NKEntime

Link Intime India Private Limited
C101. 247 Park, LBS Marg, Vikhroli {West), Mumbai- 400 083
Tel No: +91 810 B11 4949 ; Fax: +91 22 49186195;
Website: www.linkintime.co.in Email: arbitexport.buyback@linkintima.co.in;
Contact Person: Sumeet Deshpande

SEBI Regisiration No.: INROD0OD4058; CIN: U671901MH1999PTC 118368

In case of any query, the Shareholders may contact the Registrar to the Buyback, from
Ionday to Friday between 10.00 am & 5,00 pm on all working days at the above mentianed
address.
20. Details of the Manager o the Buy Back
The Company has appointed Keynote Financial Services Limited as Manager to the
Buyback Offer, Thelr details are as under :

KEYNOTE

Keynote Financial Services Limited
The Ruby, Sth Floor, Senapali Bapat Marg Dadar (West), Mumbai - 400 028
Tel.: 022 - 6826 6000-3; Contact Person: Sunu Thomas
E-mail: mbd@keynoteindia.net Websile: www.keynoteindia.net

SEBI Registration No.: INM 000003606

Directors' responsibility stalement

Interms of Regulation 24(1)(a) of the Buy-Back Reulations, the Board of Directors of the
Company accept responsibility for all the information contained in this Public
Announcement and confirms that such document contains true, factual and material

Forand on behalf of Board of Directors of Orbit Exports Limited

Sd/- Sdr- Sd/-
Pankaj Seth Anisha Seth Ankit Kumar Jain
Director Director Company Secretary &
DIN: 00027554 DIN: 00027611 Compliance Otficer
M. Ho.: AG4BO0S

Place: Mumbai
Date: November 08, 2022

-
beneficial position data as on Record Date with commen PAN are not proposed to be Depasitary to the Clearing Corporation.
clubbed together for delermining their enttiement and wil be considered separalely. ) For Custodian Participant orders, for demat Equily Shares early pay-in is mendalory
where these Equity Shares are held on behalf of clients. prior to-confirmation of order by custodian participant. The custodian shall
i) The Shareholders' participation in the Buyback will be voluntary, The Shareholders can either confirm or reject the orders not later than the closing of trading hours on the last
choose to participale, in full or in part, and gat cashinlieu of Equity Shares to be accepted day of the tendaring period. Thereafter, all unconfirmed orders shall be deemed 1o be
under the Buyback or they may choose not to participate and enjoy a resultantincrease in rejacted. For all confirmed custodian participant orders, order modification shall revoke
their percentage shareholding, post Buyback, without addiional investment. The Shareholders the cuslodian participant confirmation and the revised order shall be sent 1o the
may also tender a part of thelr entilement. The Shareholders also have the option of custodian participant again for confirmation.
{endering additional shares (over a.nd above their enfitement) and participatein the short vi} Upan placing the bid, the Seller Member shall provide a Slip
T i other ifany. (“TRS") generaled by the Exchange bidding system to the Eligible Shareholder, TRS
i) The maximum tender under the Buyback by any car dthenumberof  will containthe details of order submitted like Bid ID No., Application No., DP ID, Client
Equity Shares held by the Shareholder as on the Record Date. In case the Eligible 1D, No. of Equity Shares tendered efc.
Shareholder holds Equity Shares through multiple demat accounts, thetendmmmugh 2 yii) Itis clarifiad that in case of quity Shares, ipt of the I
demataccount cannat of Equity tender form and other documents, but if the lien is marked successiully in the
k) lfthe Buyback entitlement for any Eligible Shareholder is not a round number (ie.nota  deposary system and avalid bid inthe exchange bidding system, the bid for Buyback
multiple of 1 Equity Share), then the fractional entitiement shall be ignored for shall be deemed to have been accepted.
computation of entitlement to tender Equity Shares In the Buyback. The Small 16 procedure to be followed by Regislered Shareholders holding Equity Shares in the
Shareholders whose entitlement would be less than 1 Equity Share may tender physical form:
additional Equity Shares as part of the Buyback and will be given preference inthe 1o apoorgance with the Frequently Asked Questionsissued by SEBI, “FAQs - Tendering
acceptance of one Equity Share, if such Small Sharcholdars have tendered 1or oy phvcical shares inbuy-back offer/ openofier exit offer/delisting” dated February 20,
additional Equity Shares. , 2020, and SEBI Circular No. SEBVHO/GFD/ CMD1/CIR/P/2020/144 dated July 31,
1) The buy-back from non-resident members, erstwhie Overseas Corporate Bodies 2020, Eligible Shareholders holding Equity Shares in physical form can parlicipate in
(0CBs) and Foreign Institutional Investars (FIls), and members of foreign nationality, if the Buyhack. The pracedure is as below:
any, etc. shall be subject to such approvals as are required including approvals fromthe 0 oot
Reserve Ban_k of India under the Forgign Exchange Management Act, 1999 and the ) g::;ﬂﬂ? n‘:?::]qi[i:‘cmtjgpE:;::g:gglg ;r;a;:;;;ﬁ'gg?:hlipammﬁal‘a mu?:
rules, requlations framed there under, i any. documents for verification procedures to be carried out including the (i) Tender Form
m) Detailed instructions for participation in the Buyback (tender of Equity Sharesinthe  gyly signed by all Eligible Shareholders (in case shares are in joint names. in lhe same
Buyback) as well as the relevant timetable will be included in the Letter of Offer which arder in which they hold the shares), (i) original share certificale(s), (i} valid share
will be sent in due course to the Shareholders as en Record Date. The Letter of Offer transfer form(s)/ Farm SH-4 duly filled and signed by the transferors (i.e. by all
shall be dispatched by electronic means to Eligible Shareholders who have registersd registered shareholders in same order and as per the specimen si registered
their email address with the depositories / the Company. lf Eligible Shareholdzrs wish to with the Company) and duly witnessed at the appropriate place authorizing the transfer
obtain a physical copy of the Letter of Offer, they may send a requestiothe Company o fn favar of the Company, (iv) self-attested capy of the shareholder's PAN Card, (v) any
Repistrar atthe address mentioned at paragraph 18 & 19 below, The Letter of Offer shall otherrelevant documents such as power of attorney, corporate fincluding
be dispatched through physical mode to Eligible Shareholders who have nat registered board resolution/specimen signature), notarized copy of death certificate and
their email ﬂﬂﬂ"-‘SSW“h the dEDDS‘WHESF Company. succession certificate or probated will, if the original shareholder has deceased, elc.,
14.F the Buyback Process: as applicable. In addition, if the address of the Shareholder has undergone a change
a) The Buyback is open to all eligible sellers / beneficial owners of the Company. i.e., the from the address registered in the Register of Members of the Company, the
shareholders who on the Record Date were holding Equity Shares either in physical Shareholder would be required to submil a self-altested copy of address prool
form (*Physical Shares”} and the beneficial owners who on the Record Date were consisting of any one of the following documents: valid Aadhar Card, Voter Identity
holding Equity Shares in the dematerialized form (*Demat Shares®) (such shareholders Card or Passport.
arereferred as the (*Cligible Shareholders*). iiy The Seller Member/Shareholder has to deliver the original share certificate(s) &
b) The equity shares of the Company are listed on the BSE and the NSE. The Buyback will documents {as mentioned above) along with TRS either by registered post or courier ar
be implemented using the “Mechanism for acquisition of shares through Siock hand delivery to the Registrar to the Buyback L.e Link Intime India Private Limited (tha
Exchange” notified by SEBI Circular (“Stock Exchange Mechanism”) and following the Registrar™) (at the address mentioned at paragraph 19) on or before closing date. The
pracedure prescribed in the Companies Act and the Buy-back Regulations and as may envelope shauld be superscribed as * Orbit Exparts Limited-Buyback 2022", One capy
be delermingd by the Board and on such terms and conditions as may be permitied by of the TRS will be retained by the Registrar to the Buyback and il will provide
law from time to time. it tothe Seller ]
¢) For implementation of the Buyback, the Company has appointed Keynole Capitals i} Based on these d the Seller Membar the bi on behalf
Limited as the registered broker to the Company (the “Company's Braker™) lo facilitat of Eligible helding Equity Shares in physical form using the Acquisition
the process of tendering of Equity Shares through Stock Exchange Mechanism for the Window of BSEMNSE. Upon placing the bid, the Seller Member shall provide a TRS
Buyback. The contact details of the Company's Broker are as follows: generated by the exchange bidding system to the Shareholder. TRS will contain the
details of order submitted like Folio No., Certificale No., Distinctive No., No. of Equity
K ‘E Y N O T ‘E Sharestendered etc.
iv) Shareholders holding physical Equity Shares should note that physical Equity Shares
Keynote Capitals Limited \.vflilmnul nﬁ aqc;plgd unlge;.'s]the cu‘mp::ale:etsfguct:meéns are SUbTT% Acc;plalncle
i of the physical Equ ares for buyback by the Company shall be subject to
Ahe R”%’ﬁ[:‘:ﬁ;:;zz"i“’:l’;mthza%!uin;,' gg ]s;g;lgggn ;Uﬂ s verficaion of the_original share certfcata (s) and documens as per the Buy-back
Email: india.nct Website: it Regulations and any further directionsissuedin this regard. Registrar to the Buyback will
X : ven{y such bids based onthe dc»r.uments suhmmad ona daily basis and till such time the
SEBI Reg No: INZ000241530 bids as'L Physical Bids'. Once,
Heg\s’fmi ta the Buyha:k confirms me bids it will be treated as *Confirmed Bids'. The
d) The Company will request BSE to provide the separate Acquisition Window tofacilitale reasansforRegistrar's rejection will be available as downlozd to the Seller Member.
placing of bid by Eligible Sharcholders who wish to tender Equity Shares in the v) In case any Eligible Shareholder has submitied Equity Shares in physical form for
Buyback. The details of the pl will be as spect BSEfromfi ime. Inthe isation, such Eligible should ensure that the process of getting
even, the Shareholder Bmker{s) of any Eligible Sharehalder is not registered with BSE the Equity Shares dematerialised is completed well in time so that they can participate
i then that Efigib] can approach any BSE inthe Buyback before the closure of the tendering period of the Buyback.
registared stockbroker and can register themselves by using quick unique clhisnt code vi) An unregistered shareholder holding Equity Shares in physical form may also tender
facility through the BSE registered stockbroker (atter submilting all details as may be their Equity Shares in the Buyback by subniltting the duly executed transfer deed for
required by such BSE registered stockbrokerin compliance with applicable law). transfer of shares, purchased prior to the Record Date, in their name, along with the
e} The Buyback from the Eligible Shareholders who are residents outside India including offer form, copy of their PAN card and of the persan from wham they have purchased
formgn corporate hodizs (incluging ersiwhl!e ovirseas corporale hodies), foreign shares and other transfer, i any,
ident Indians, member jonality, if any, shallbe 17, MelhodniSeﬂlemanl
suhjecl 1o the Forewgn Exchange Management Act, 1999 and rules and i U i as per Buy-back
framed thereunder. if any. Income Tax Act, 1961 and rules and regulalions framed 5 e sotiement of trades shall be carried out in the manner similar to settement of
thereunder, as applicable, and also sublect to the receiptprovision by such Efgitle * 4o o the secondary market
igg;Zr;g[;f;?nﬁ;ﬁ?;%ﬁ:é?:;[;‘ut"nzfnﬁmt:eéng) E:;::?tt:u:;?sc:r;i:rll;w;};er:gx;e;a'nfz i) The Company will pay the consideralion to the Company’s Broker who wil iransfer the
ntia under the Foreign Exchanbe Management Act. 1999 and s i ebildhang {unds pertaining to the Buyback to the Clearing Comporation's Bank account as per the
bt ifagn o ¥ 0 prescribed schedule. The settlement of fund cbligation for Demal Shares shall be
£ i, . . allected as per the SEBI circulars and as prescribed by BSE and Clearing Corporation
1) The reporting requi for Non-Resident under Reserve BankotIndia, rom time to time. For Equity Shares accepted under the Buyback, the Clearing
Foreign Exchange M Act, 1999, and any offier Tules, reulations,  comoration will make direct funds payoul lo the respective Shareholders. If the
quidelines, for remttance of funds, shall be made by the Efigible Sharcholder andforthe  rpeparyiye Shareholder's bank account details are not available or i the fund transfer
stockbroker (who is amember of the BSE) of an Eligible Seller trough whomthe Eligidle  jncinyction is rejected by REVBank, due to any reason, then such funds will be
Buyhack ["Seler Member') transferred fo the concemed Seller Member's settlement bank account for enward
g} Modification / cancellation of orders and muliplz bids from @ single Efigible  transfer to such S . On of physical shares by the
Shareholdar wil be allowed during the tendering period of the Buyback. Mullple bids  Regisica, the funds received from Gompany's Broker by the Clearing Corporation wil
made by single Eligible Shareholder for selling the Equity Shares shall be clubbed and be released ta the Seller Member's as per sacondary market p
considered as "one”bid for the purposes of acceptance. fii) In case of Eligible Shareholder where there are specific RBI and other regulatory
h) The cumulative quantity tendered shall be made available on the website of BSE  requirements pertaining to funds pay-oul, which do not opt to settle through
{wwwvibseindia.com) throughout the trading session and will be updated al specific custodians, the funds pay-out would be given to their respective Sefler Members
intervals during the tendering period. settlement bank account for onward transer to the Eligible Shareholders. For this
15. Procedure to be followed by Eligible Sharehalders holding Equity Shares in the purpose, the client type details would be 1o
demalerialized form: iv) Details in respect of shareholder's entilement for tender uﬂerprw:ess will IJe provnded
i} FEiigible Shareholdars who desire to tender their Equity Shares in the demalerialized 1 the Clearing Corporation by the Company or Registrarto the Buyback. On receipt of
form under Buyback would have to do so through their respective Seller Member by the same, Clearing Corporation will cancel the excess or unaccepted blacked shares in
indicatingto them Whe details of Equity Shares they inlend totender under the Buyback. the demat account of the shareholder. On Seftlement date, all blocked shares
ii) YheSellchemberwomdberequweﬂ toplaceabi lioned in the accepted bid will be transferred to the Clearing Corporation.
tender Equity inthe Buy isttio xchange.  v) In the case of Inter Depository, Clearing Corporation will cancel the excess or
fil) Thelien shalibe mmadbymsdermemnmdmmcmurmmﬁgebh Sharehalders unaccepted shares in target depository. Source Depository will not be able to release
intender ofier. Detads of lieninthe demat accountof the the lien without a release of IDT message from Target Depository. Further, release of IDT
‘shall be provit it Clearing Corparation. message shall be sent by larget Depository either based on cancellation request
iv) In case, the Shareholders Demat Account is held with one Depository and Clearing received from Clearing Corporation or automatically generated after matching with Bid
Member pool and Clearing Corparation Account is held with ather depository, shares accepled detail as received from the Company or the Registrar fo the Buyback. Post
shall be blocked in the shareholders demat account at source depository during the recelving the IDT message from farget Depository, source Depository will
tendering period. Inter Depository Tender Offer (IDT") instructions shall be initiated by cancelirelease excess o unaccepled h]ﬂck shares in the demat account of the
the Eligible Shareholders al source depository to Clearing Member/Clearing and ing the requisite details viz.,
Corparation account at target Depository. Source Deposftory shall block the Eligible demat account delails and accepted bid quantity, source depository shall dabit the
Shareholder's securities (i.e. transfers from free balance to blocked balance) and securities as per the communication/message received from target Depository to the
sends 10T message to target Depository for confirming creation of lien. Details of extent of accepled bid shares from shareholder's demat account and credit it to
shares blocked In the sharzholders demat account shall be provided by the target Clearing Corporation settlement account in target Depository on settlement date.
(9] rts ltd
orbit exports ltd.
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD
OF DIRECTORS OF ORBIT EXPORTS LIMITED (‘THE COMPANY) IN
THEIR MEETING HELD ON FIRDAY, NOVEMBER 04, 2022 AT 02:00
P.M. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT
122, MISTRY BHAVAN, 2'° FLOOR, DINSHAW WACHHA ROAD,
CHURCHGATE, MUMBAI - 400020,

TO APPROVE THE PROPOSAL FOR BUY-BACK OF THE EQUITY SHARES
OF THE COMPANY AS WELL AS MATTERS RELATED/INCIDENTAL
THERETO:

“RESOLVED THAT pursuant to Article 8.2 of the Articles of Association of
the Company and in accordance with the provisions of Sections 68, 69, 70
and other applicable provisions, if any, of the Companies Act 2013
[*Companies Act”), the Companies (Share Capital and Debentures) Rules,
2014 and the Companies (Management and Administration) Rules, 2014, to
the extent applicable (hereinafter referred to as the “Share Capital Rules”),
the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018 (“Buyback Regulations”) and the Securitics and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), each as amended (including any
statutory modifications or re-enactments that may be introduced) from time
to time, subject to approvals, permissions and sanctions of Securities and
Exchange Board of India (“SEBI”), Registrar of Companies, Mumbai,
Maharashtra (the "ROC") and/ or other authorities, institutions or bodies,
as may be applicable (the “Appropriate Authorities”) and subject to such
conditions and modifications, if any, as may be prescribed or imposed by
the appropriate authorities while granling such approvals, permissions and
sanctions, which may be agreed by the Board of Directors of the Company
(hereinafter referred (o as the “Board”, which expression shall include any
committee constituted by the Board to exercise its powers, including the
powers conferred by this resolution), the consent of the Board be and is
hereby accorded for the buyback by the Company of its up to 4,08,163
(Four Lakhs Eight Thousand One Hundred And Sixty- Three ) fully paid-up
equity shares of face value of 7 10 ( Rupees Ten) each ("Equity Shares"), at a
price of T 245/- (Rupees Two Hurdred and Forty- five Only) per Equity
Share ("Buyback Price”) payable in cash for an aggregate consideration
not exceeding ¥ 10,00,00,000/- (Rupees Ten Crore Only) (excluding
Transaction Costs such as securities transaction tax, GST, stamp duty,
filing fees, advisors' fees, brokerage, public announcement EXpenses,
printing and dispatch expenses, applicable taxes and other ncidental and
related expenses (hereinafter referred to as “Transaction Costs"))



(‘Buyback Size"), representing approximately 5.53% and 05.17 % of the
aperegale of the total paid-up equity share capital and free reserves of the
Company based on the audited standalone and consolidated financial
statements of the Company respeclively as at March 31, 2022 (being the
date of the last audited financial statements of the Company), which is not
exceeding 25% of the aggregate ol the paid-up share capital and f[ree
reserves as per audited standalone financial statements and audited
consolidated linancial statements of the Company as on March 31, 2022, to
be sourced out of the free reserves of the Company (retained earnings)
and/or such other source as may be permitted by the Buyback Regulations
or the Act or any other applicable law for the time being in force, from the
members of the Company as on the record date, on a proportionate basis,
through the Tender Offer route under the Stock Exchange mechanism as
prescribed under the Buyback Regulations, as amended from time-to-time
(“Buyback”) and the Buyback Size is excluding Transaction Costs

RESOLVED FURTHER THAT the Company, to the extent legally
permissible, do hereby implement the Buyback using the *Mechanism for
acquisition of shares through Stock Exchange” notified by SEBI vide
circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with
circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and SEBI
circular CFD/DCR-1T/CIR/P/2021/615 dated August 13, 2021, including
any amendments or statutory modifications for the time being in force
(“SEBI Circulars”) and approach the Stock Exchange(s), as required to
facilitate the process.

RESOLVED FURTHER THAT all of the shareholders of the Company will
be eligible to participate in the Buyback including promoters and promoter
group of the Company (including members thereof) and their associates
who hold Equity Shares as of the Record Date, persons in control (including
such persons acting in concert) who hold Equity Shares as of the Record

Date.

RESOLVED FURTHER THAT the Company may buyback Equity Shares
from all the existing Members holding Equity Shares of the Company on a
propartionate basis, provided that 15% (fifteen percent) of the number of
Equity Shares which the Company proposes to Buyback or munber of
Equity Shares entitled as per the shareholding of small shareholders as on
the record date, whichever is higher, shall be reserved for the small
shareholders, as prescribed under Regulation 6 of the Buyback

Regulations.

RESOLVED FURTHER THAT the Buyback from the shareholders who are
residents outside India including Foreign Corporate Bodies (including
erstwhile  Overseas  Corporate  Bodies), Foreign  Institutional
Investors/Foreign  Portiolio Investors, Non-Resident Indians and
‘shareholders of foreign nationality shall be subject to such approvals, if any
and to the extent reguired from the concerned authorities including



approvals from the Reserve Bank of India (“RBI") under the Foreign
Exchange Management Act, 1999 and the rmles and regulations framed
thereunder, provided that such approvals shall be required to be taken by
such non-resident shareholders,

RESOLVED FURTHER THAT the Buyback would he subject to the
condition of maintaining minimum public shareholding requirements as
specified in Regulation 38 of the Listing Regulations,

RESOLVED FURTHER THAT in terms of Regulation 24(iii) of the Buyback
Regulations, Ankit Kumar Jain, Company Secretary, be and is hereby
appointed as the Compliance Officer for the purpose of proposed Buyback.

RESOLVED FURTHER THAT the Board hereby confirms that it has made
a full enquiry into the affairs and prospects of the Company and has
formed the opinion in terms of clause (x) of Schedule | of Buyback
Regulations:

a) that immediately following the date on which the meeting of the board of
directors is convened, i.e. November 04, 2022, approving the Buyback,
there will be no grounds on which the Company could be found unable
to pay its debts;

b) that as regards the Company's prospects for the year imrediately
following the date on which the meeting of the board of directors is
convened, i.e. November 04, 2022 approving the Buyback; that, having
regard to the Board's intentions with respect to the management of the
Company's business during that year and to the amount and character
ol the financial resources which will, in the Board’s view, be available to
the Company during that year, the Company will be able ta meet its
liabilities as and when they fall due and will not be rendered insolvent
within a period of one year from the date of the Board mesting, i.e.
November 04, 2022.

¢) that in forming an opinion for the above purposes, the Board has taken
into account the liabilities (including prospective and contingent
liabilities) as if the Cornpany were being wound up under the provisions
of the Companies Act 1956, Companies Act, 2013 or the Insolvency and
Bankruptcy Code, 2016 as amended from time to time, as applicable

RESOLVED FURTHER THAT Auditors certificate as placed before the
Board be and is hereby noted and draflt Declaration of Solvency prepared in
the prescribed form and supporting affidavit and other documents, placed
before the meeting be and are hereby approved and Mr. Pankaj Seth,
Chairman & Managing Director, and Mrs. Anisha Seth, Whole Time
Director, be and are hereby jointly authorized to sign the same, for and on
behall of the Board and file the same with the Registrar of Companies and
the Securities and Exchange Board of India and/or any other Appropriate



Authorities, as may be required in accordance with applicable law.

RESOLVED FURTHER THAT confirmation is hereby made by the Board
that:

(a) all Equity Shares of the Company for the Buyback are fully paid up;

(bjThe Company shall not issue any equity shares or other securities
(including by way of bonus) till the date of expiry of the Buyback period,;

(c)except in discharge of its subsisting obligations, the Company shall nat
raise further capital for a period of one year from the expiry of the
Buyback period, as may be applicable in accordance with the Buyback
Regulations, the Companies Act, 2013 or any circulars or notifications
issued by SEBI in connection therewith;

(dythere are no defaults subsisting in repayment of deposits or interest
thereon, redemption of debentures or interest thereon or redemption of
preference shares or payment of dividend or repayment of any term loans
or interest payable thereon to any shareholder or financial institution or
banking company, as the case may be

(¢) that the Company has been in compliance with Sections 92, 123, 127
and 129 of the Companies Act read with relevant rules thereunder;

(f) in accordance with the Buyback Regulations read with relevant
provisions of Companies Act, the Company shall not make further issue
of the same kind of shares or other specified securities including by way
of allotment of new shares under Section 62(1)(a) of the Companies Act,
2013, within a period of one vear after the expiry of the Buyback period
except by way of a bonus issue or in discharge of subsisting obligations
such as conversion of warrants, stock option schemes, sweat equity or
conversion of preference shares or debentures into Equity Shares:

(g) The Company shall nol buyback its Equity Shares from any person
through negotiated deal whether on or off the stock exchanges or
through spot transactions or through any private arrangement in the
implementation of the Buyback;

(hjthere are no pending schemes of amalgamation or compromise or
arrangement pursuant to the Companies Act ('Scheme") involving the
Company, and no public announcement of the Buyback shall be made
during pendency of any such Scheme;



i) in accordance with Section 68(2) of the Companies Act, the Maximum
Buyback Size of  10,00,00,000/- (Indian Rupees Ten Crore Only), does
not exceed 25% of the aggregate of the total paid-up capital and free
reserves of the Company as per the latest audited standalone and
consolidated balance sheet of the Company respectively as at March 31,
2022;

(i) the maximum number of Equity Shares proposed to be purchased under
the Buyback, upto 4,08,163 (Four Lakhs Eight Thousand One Hundred
and Sixty Three Only) , does not exceed 25% of the total number of
Equity Shares in the paid-up Equity Share capital as per the latest
audited standalone and consolidated balance sheet of the Company as at
March 31, 2022;

(kithe ratio of the aggregate of secured and unsecured debts owed by the
Company to the paid-up Equity Share capital and frec reserves of the
Company after the Buyback shall be less than or equal to 2:1 based on
latest audited standalone and consolidated financial statements of the
Company respectively as at March 31, 2022; and

(1) the Company shall not make any further offer of buyback within a period
of one year reckoned {rom the date of closure of the Buyback;

(m) the Company shall not directly or indirectly purchase its Equity Shares
through any subsidiary company including its own subsidiary companies
or through any investment company or group of investment companies.

(n) The Company shall not withdraw the Buyback after the draft letter of
offer is filed with SEBI or the public announcement of the offer to Buy
back is made;

(o) the Company shall comply with the statutory and regulatory timelines in
respect of the Buyback, on the terms and conditions as may be decided
by the Board and in such manner as prescribed under the Companies
Act, the Buyback Regulations and any other applicable laws;

(p) The Company shall transfer from its free reserves a sum equal to the
nominal value of the equity shares purchased through the Buyback to
the Capital Redemption Reserve Account and the details of such transfer
shall be disclosed in its subsequent audited financial statements;

(q) The Company shall not buyback locked-in shares and non-transferable
shares or other specified securities till the pendency of the lock-in or till
the shares or other specified securities become transferable;



(r} the Buyback shall not result in the delisting of the Equity Shares from
the stock exchanges;

(s) the consideration for the Equity Shares bought back by the Company
shall be paid only by way of cash, through normal banking channels;

RESOLVED FURTHER THAT no information and material that is likely to
have a bearing on the decision of investors has been suppressed or
withheld and/or incorporated in the manner that would amount to a mis-
statement or misrepresentation and in the event of it transpiring at any
point of time that any information/material has been suppressed or
withheld and/or amounts to a mis-statement or misrepresentation, the
Board and the Company shall be liable for penalty in terms of the
provisions of the Companies Act and the Buyback Regulations.

RESOLVED FURTHER THAT a committee of the Board be and is hereby
constituted for the purposes of the proposed Buyback (“Buyback
Committee”), comprising of

1) Mr. Pankaj Seth
2) Mrs. Anisha Pankaj Seth
3) Mr. Varun Daga

who are hereby jointly and severally authorised to do or cause to be done
all such acts, deeds, matters and things and execute and sign all such
documents and papers and provide all such information and confirmations,
as may be necessary for the implementation of the Buyback, including but
not limited to:

a. seeking all regulatory approvals, if any, including of SEBI and the
Reserve Bank of India for implementing the Buyback;

b, deciding and announcing the Record Date for the purpose of Buyback;

c. appointing, authorizing, entering into agreements with and issuing
necessary instructions to the investor service center and escrow agent;

d. opening one or more bank accounts, including an escrow account,
depository account and special escrow account as required, and entering
into agreements with and to give instructions to the bankers in
connection therewith;

e. finalizing the terms and timeline of the Buyback including the
entitlement ratio, opening date and closing date of the offer period and
the timeframe for completing the Buyback and re-affirming declaration of
solvency as and when required;



f. deciding and appointing BSE Limited and/or the National Stock
Exchange of India Limited as designated stock exchange(s) for the
Buyback;

g. depositing and/or instructing the deposit of the requisite amount into
escrow account and finalizing the composition /combination of such
deposit into escrow account in accordance with the provisions of
Regulation 9 of the Buyback Regulations (including cash deposit or
arranging for bank guarantee including the amournts of the cash deposit
and the bank guarantee) and the escrow agreement, entered into with the
escrow agent;

h. preparing, finalizing, dating, approving, modifying, signing (in accordance
with applicable law), issuing, re-issuing and filing with the appropriate
statutory/other authorities the public announcement, draft letter of offer,
letter of offer and all other documents, resolutions, advertisements,
confirmations, intimations and declarations, and the certificate for
extinguishment and physical destruction of shares certificates, il any,
and other documents required in connection with the Buyback upon
receiving the requisite shareholder approval for the Buyback, and
causing the declaration of solvency and supporting affidavit to be
executed in accordance with applicable law and such alterations,
additions, omissions, variations, amendments or corrections will be
deemed to have been approved by the Board of Directors;

i, taking all actions to verify offers and acceptances received, finalize the
basis of acceptance, pay the shareholders consideration for shares
bought back, approve split of physical share certificates and transfer of
shares, extinguish dematerialised shares and ensure the physical
destruction of the share certificates with respect to the Equity Shares
bought back by the Company;

j. uploading all required information such as details of the Equity Shares
bought back on the website and filing the same with the stock exchanges
as required under applicable law;

k. settling and resolving any queries raised by SEBI, stock exchanges,
Registrar of Companies and any other authorities whatsoever in
connection to any matter incidental to and ancillary of the Buyback;

|. creating and maintaining requisite statutory registers and records as
required under the Companies Act and to furnish appropriate returns to
the appropriate authorities;

m. closing the Buyback and completing all the required formalities as
specified under the Companies Act, Buyback Regulations and the Listing
Regulations and other applicable laws;



n, altering, modifying, amending the appointment/engagement and terms
and conditions (including terms pertaining to remuneration/ payment of
commission, brokerage fees and charges) of the intermediaries and other
third parties appointed for the Buyback;

o. obtaining all necessary certificates and reports from statutory auditors
and other third parties as required under applicable law,

p.doing such other acts, deeds, matters or things, and executing such
documents, lorms, letters, confirmations, including the execution of
documents under common seal of the Company as may be required, and
taking all steps as may be necessary to sign, submit and file all
necessary forms, letters, applications, e-forms and other documents as
may be necessary or desirable in connection with or incidental to the
Buyback or as they may in their absolute discretion, deem necessary,
expedient, usual or proper or are necessary, expedient, usual or proper
with regard to the implementation in connection with or in furtherance of
the Buyback; and

q. delegating all or any of the authorities conferred above to any other
Director(s) or Executive(s) or Officer(s] of the Company as may be
necessary to give effect to the aforesaid resolutions.

RESOLVED FURTHER THAT the guorum for any meeting of the Buyback
Committee for implementing the Buyback shall be any two members of the
Buyback Committee.

RESOLVED FURTHER THAT nothing contained herein shall confer any
right on any shareholder to offer and/ or any obligation on the Company or
the Board or the Buyback Committee to buyback any shares and | or
impair any power of the Company or the Board or the Buyback Committee
to terminate any process in relation to such Buyback, if so permissible by
Law.

RESOLVED THAT Keynote Financial Services Limited, a SEBI Registered
Category 1 Merchant Banker, be and is hereby appointed as the “Manager
to the Buyback offer” to the proposed Buyback of Equity Shares of the
Company, to inter aha carry outl the activities as merchant banker under
the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018 (“Buyback Regulations”), on terms and conditions as
may be mutually decided.

RESOLVED FURTHER THAT Mr. Panakj Seth (DIN: 00027554), Managing
Director of the Company and/or Mr. Rahul Tiwari, Chief Financial Officer
and/ or Mr. Ankit Jain, Company Secretary of the Company is /are jointly
or severally authorized to finalize the fees payable to the Manager to the
Buyback Offer’ so appointed and execute all documents in relation thereto
including but not limited Lo executing Engagement Letter, Memorandum of



Understanding and do all acts and deeds as may be necessary to give effect
to the aforesaid resolution.

RESOLVED FURTHER THAT the DBS Bank India Limited is hereby
authorised to act upon the written instructions issued by Keynote Financial
Services Limited, being the manager to the buyback offer, in relation to the
setting up and operation of the Escrow Account and Special Escrow
Account (including, without limitation, to make appropriations and/or
payments from the amounts lying to the credit of the Escrow Account and
release of escrow amount from the Escrow Account, in accordance with the
provisions of the Buyback Regulations and the Escrow Agreement.

RESOLVED FURTHER THAT Keynote Capitals Limited, a registered
member of the BSE Limited [BSE) and National Stock Exchange of India
Ltd, (NSE), be and is hereby appointed as the Broker for the Company for
the proposed Buyback on the BSE Limited (“BSE”) / National Stock
Exchange of India Limited ("NSET), through whom the purchases and
settlements on account of the Buyback would be made by the Company

RESOLVED FURTHER THAT Mr. Panakj Seth (DIN: 00027554), Managing
Director of the Company and/or Mr. Rahul Tiwari, Chief Financial Officer
Mr. Ankit Jain, Company Secretary of the Company is /are jointly or
severally authorized to finalize the fees payable to the ‘Broker’ so appointed
and execute all documents in relation thereto including but not limited to
executing Engagement Letter and do all acts and deeds as may be
necessary to give effect to the aforesaid resolution.

RESOLVED FURTHER THAT the Company do maintain a register of
shares bought back wherein details of Equity Shares bought back,
consideration paid for the Equity Shares bought back, date of cancellation
of Equity Shares and date of extinguishing and physically destroying of
Equity Shares and such other particulars as may be prescribed, shall be
entered and that the Company Secretary of the Company be and is hereby
severally authorised to authenticate the entries made in the said register.

RESOLVED FURTHER THAT approval of the Board of Directors be and is
hereby accorded for fixing Friday, November 18, 2022 date for ascertaining
the eligibility of the Shareholders 1o participate in the Buyback of Equity
Shares of the Company.

RESOLVED FURTHER THAT for the purpose of giving effect to the abeve
resolutions, Mr. Pankaj Seth (DIN:00027554), Managing Director, Mrs.
Anisha Pankaj Seth (DIN: 00027611), Whole-time Director. Mr. Rahul
Tiwari, Chiel Financial Officer and Mr. Ankit Kumar Jain, Company
Secretary, be and are hereby severally authorized to sign, execute and
deliver such other documents, deeds and writings and to do all such acts,
matters and things as it may, in its absolute discretion deem necessary,
expedient or proper, to be in the best interest of the shareholders for the



implementation of the Buyback, and to initiate all necessary actions for
preparation and issue of various documents and such other undertakings,
agreements, papers, documents and correspondence as may be necessary
for the implementation of the Buyback to the SEBI, ROC, stock exchanges,
depositories and/or other Appropriate Authorities and to exercise such
powers, and to do all such acts, deeds, things and matters as may be
required or considered necessary, or incidental thereto and to settle any
question(s] or difficulty or doubt(s) that may arise in connection therewith
in the manner it may deem fit and appropriate.

RESOLVED FURTHER THAT a copy of this resolution duly certified to be
true by any of the Director(s) or Company Secretary or any other person as
may be authorized by the Board be issued to any authority(ies) or party(ies)
as may be necessary.”

/ {Certified True Copy I/
For Orbit Exports Limited
Ankit Kumar Jain

Company Secretary

Place: Mumbai
Date : November 05, 2022
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