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Date: November 9, 2022 

To, 

The Manager, 

Listing Department, 

National Stock Exchange of India Ltd., 

Exchange Plaza,Bandra Kurla Complex, 

Bandra (East), Mumbai – 400051 

Corporate Services Department 

BSE Limited, 

Phiroze Jeejeebhoy Towers,  

Dalal Street, 

Mumbai – 400001 

Symbol: ORBTEXP Security Code: 512626 

 

Dear Sir/Madam, 

Subject : Submission of Public Announcement for Buy Back of equity shares of 
Orbit Exports Limited (the “Company”) through Tender Offer  

 

This is in furtherance to our letter dated November 04, 2022 i.e. outcome of the Board 

Meeting in which have informed that the Board of Directors of the Company has 

approved the proposal of Buy Back of 4,08,163 (Four Lakh Eight Thousand One 

Hundred and Sixty Three only) fully paid-up equity shares of the Company of face value 

of ₹10/- (Rupees Ten only) each at a price of ₹ 245/- (Rupees two hundred and forty five 

only) per equity share for total consideration not exceeding ₹ 10,00,00,000/- (Rupees 

Ten Crore Only), on a proportionate basis, through the tender offer process, in 

accordance with the provisions of the Companies Act, 2013, and rules made 

thereunder, and the Securities and Exchange Board of India (Buy-Back of Securities) 

Regulations, 2018 (the “SEBI Buy-back Regulations”) as amended from time to time 

and other applicable laws. 

In this connection, we wish to inform you that pursuant to Regulation 7(i) of the SEBI 

Buy-back Regulations, the Company has published the public announcement dated 

November 08, 2022 (“Public Announcement”) for the Buy-back on November 09, 2022 

in the following newspapers: 

Newspaper Name Language Edition 

Business Standard English All India 

Business Standard Hindi All India 

Mumbai Lakshadweep Marathi Mumbai 

 

In this regard, please find enclosed  

a. Copy of newspaper publication; 

b. Certified true copy of resolution passed by the Board of Directors in its meeting 

dated November 04, 2022. 
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Further, as per the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”), the copy of Public Announcement would also 

be available on the website of the Company www.orbitexports.com, BSE Limited 

www.bseindia.com and National Stock Exchange of India Limited i.e. 

www.nseindia.com. 

You are requested to kindly take the above on record. 

For Orbit Exports Limited 

 

Ankit Kumar Jain 

Company Secretary & Compliance Officer 

http://www.orbitexports.com/
http://www.bseindia.com/
http://www.nseindia.com/


Business Standard MUMBAI I wrnNEsoAY. 9 NOVEMBER'"" 3 

~ ORBIT EXPORTS LTD. ~ CIN: L40300MH1983PLC030872 

orbit exports ltd. RegiSlered Ollice: 122. Mistry Bhavan, 2nd Floor. Dinshaw Wachha Road. Near K C College, Churchgate, Mumbai. Maharashtra, 400020 Tel. No. 022-66256262 
Website: www.orbitexports.com Email: investors@orbitexports.com Contact Person: Ankit Kumar Jain. Company Secretary & Compliance Otticer 

PUBLIC ANNOUNCEMENT 
FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF ORBIT EXPORTS LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH THE TENDER OFFER ROUTE 

UNDER THE SECURITIES AND EXCHANGE BOARD OF !NOIA (BUYBACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED. 

This Public Announcement (the "Public Announcemenrj is being made pursuant to the In the company pasl lhe buyback without additional investment A. PAIIKAJ SETH 
provisions of Regulation 7Q) read y,ith Schedule ll a1ong with other applicable provisions of 3. Max:imumamounl requi~ underlhe B~ & its percentage of the total paid-till capital Date of No.ol Nominal Price Consideration Nature of Transaction 
the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as and free mserves and the sollfCfi ol lunds from whkh the Buyback woold be financed: Acquisition Shares Yal1,d1, 
amended (including any statUlory modifications or re-enactments that may be introduced a) The ma,cimum amount required lor the buyback will not exceed { 10,00,00,000/- ' 2,000 10 
(lhe "Buyback Regulations") tor the time being In force and contains the disclosures as (Rupees Ten Crores Only) excluding transaction cost. The said amount represents Opo,Ol1er A<:cpsilion specified in Schedule II read with Schedule I of the BuybackRegu laUons. 5.53% & 5.17% of the ful~ paid,up equity share capital and free reserves as per latest 06-04-2004 1,17.8700 10 4.70 Cash Imm ersll\tilepromot€1> OFFER FOR BUYBACK OF UP TO 4,08,163 (FOUR LAKHS EIGHT THOUSAND ONE audited standalone and consolidated balance sheet of the Company 1or the financial 

lhr0l9l - -~ HUNDRED SIXTY THREE} FULLY PAID UP EQUITY SHARES DF ORBIT EXPORTS LIMITED year ended March 31, 2022 respectively. 03-08-2004 1.00,>40 10 6.00 Cash Ooen Oller ("0EL'/ THE "COMPANY"! OF FACE VALUE OF f10/· (RUPEES TEN ONLY! EACH AT A b) Further, tile number of Equity Sharos that can be bough! back in any financial year 20-11-2007 12,81,240 10 10.00 Cash Rinht lssue PRICE OF f 24S/· (RUPEES TWO HUNDRED FORTY FIVE ONLY) PER FULLY PAID UP canno1 ~ceed 25% of the total paid-up equity capijal of the Company in thal financial 
23-01-2008 1,7S.OOO 10 32.15 Cash Preferential issue EQUITY SHARE FOR AN AGGREGATE MAXIMUM CONSIDERATION NOT EXCEEDIIIG f year. Accordingly, lhe maximum number of Equity Shares tllat can be bought back in 

10,00.00,0001· (RUPEES TEN CR0RES ONLY! IN CASH DN A PROPORTIONATE BASIS the current liMncial year is 68.45.766 (Sooy Eight Lakhs Forty Five Thousand s~ven 07-08-2009 1,80.000 10 13.10 Cash Open Markel 
FROM AU EQUITY SHARES/BEIIEFICIAL OWNERS OF EQUITY SHARES THROUGH THE Hundred Sixty Six) Equity Shares. Since the Company proposes to Buyback up lo 31-03-2011 1,12,280 10 3B.00 Cash Conversion or Warrants 
TENDER OFFER ROUTE USIIIG THE STOCK EXCHANGE MECHANISM 4,08.163 (Four lakhs Eighl Thousand One Hundred Sixty Three) Equity Shares. !he 30-05-2011 11,000 10 81.50 Cash Open Market 
Ccrtainligurcs in this PvblicAnnouncemcnt, including financial information, ate subject to same is within the aloresaid25% limit. 3t-05-20t1 7,500 to 84.02 Cash Open Martel 
rounding off adjustments. Alf decimals have been rounded off to two decimal poinfs. In c) The funds for me implementation ol me proposed Buytiackwill be sourced out ol tile 22-03-2012 1.75.000 to 3B.OO Cash Conversion of Warrants 
certain instances. (iJ the sum or percefl/age change of such numbers may not contonn lree reserves of the company amt/or such meth<xls as may be perm~ted by SEBI 27-04-2012 1.12.720 10 38.00 Cash Conversion ol Warrants exactly to the total figure given; and (ii) the sum of the numbers in a column or row in Buyback Regutatlon or Companies Act The borrowed funds. if any, from Banks and 12-07-2012 16,67,990 1D Bonus Issue certain tables may no/ conform exaclly 10 lhe tolalfigure gf,en for that column or ro1v. financial Institutions wiH not be used for the B~back. 17-12-2012 2,151 10 64.80 Cash OpenMartet 1. Details oflhe Buyback Offer d) The Ccropany shal b'ansfer from ls tree reseN&S a sum equal to the ncmnal vak>e of the 18-12-2011 10,500 10 65.00 Cash OpenMartet a) The Board of Directors ol the Company (the "Board" . .... tiich eq,ression includes any equity Shares bOoghl. back throoghlhe Btr/OOCklothe Capital Redefll)lioo ReseJVe Account 

19-12-2012 7,500 10 64.93 Cash Open Martel committee constiMed by the Board lo exercise the powe1s. including the powers and details of sue h transfer shall bcdisclosedin its slbsequmtaudiled financiaJslatement. 
20-12-2012 12,471 10 64.99 Cash Open Martel conferred by the resolution) passed a resolution at Its meeting held on November 04, e) The C~ny confimls 1h31 as ~red Lf1de< sec1on 68(2)(d) of lhe C-Omparies Acl and 

2022 ("Board Meeting·) to approve the p1oposal of buyback of upto 4,08, 163 (Fou, Reglhtion 4 (i) ol Buyback Regula1ons. tile ratio ol tneaggregate of secured and unsecured 03-01-2013 7,SOO 10 65.00 Cash Open Martel 
laktls Eight Thousand One Hundred Sixty Three) luly paid-up equity shares of face debts owed by the Company to lhefuly paid-up share capital and free reserves shall be less 26-02-2013 81,000 10 70.00 Cash OpenMartet 
nlue of {10/-each ("Shares· or "Eqully Shares") from the equity shareholders of the tt&anor equal lo 2: 1 on Standalone and Consdidated basisafterlhe Pfoposed Buyback 07-11-2013 I 1D 101.BS Cash Open Martel 
Company ason Record Date (heretnaHer delined), on a proporlionatebasis. lhrough 4. Maximum Buyback Price and the basis ol arriving at the Maximum Buyback Price: 16-11-2013 2,00.000 10 76,57 Cash Con11e1slon of Warrants 
tender otter route ("Buyback·) al a price oft 245/- (Rupees Two Hundred folly Five 

a) The company proposes to buyback up to 4.08, 163 (Four Lakhs Eight Thousand One 20-03-2014 7S.OOO 10 76.57 Cash Conversion of Wanants 011ly) per Equity Share r euybact Price~('Buybaek Offer Price•) payable in cash, for Hundled Sixty Three) equity shares ot1acevwc of~ 10/-each at a price of~ 2451-(Rupees 27,03-2014 5,000 10 100.35 Cash Open Markel an agg,egate maximum consideration not exceeding t 10,00.00,000/- (Rupees Ten Two Hundred FortyFiveOnly) perEq.rity Share. The8uybackPricehasbeenarrivedatafter 28-03-2014 7,500 10 103.03 Cash Open Markel Crores Only) ("Buyback Size") (excluding Transaction Costs such as securlties considerii;g various factors tnclud"11g, ~U1 rw>t irrited to the trends iri the volume weighted 18-06-2014 2,25,000 10 76.S7 Cash Conversion ol Warranls transaction tax. GST. stamp duty, fmng lees, advisors' lees, brokerage, public avefi!ge masket J)nces of the Equity Shares on BSE and NSE where the Equity Shares are 16-02-2017 06,41,593 10 Bonus Issue announcemenl expenses. pririling and dispatch expenses, other app!icah!e taxes and listed, the netv.orth of the Company, pfice earnings ratio, impael on other financial olher incidental and ,ela1ed expenses (hereinafter referred to as ·Transaction Casis")) parameters and the possible impact of Buyback on the Earnings Per Share. 10-08-2018 30,000 10 145.29 Cash Open Martel 
in accordance with tile provisions of Sec1ion 68. 69, 70 and all 01her app!icable 26-06-2018 149 to 128.38 Cash Open Markel 
provisions,~ any, of the Companies Act 2013. as amended ('Companies Ac!" or ·the The Buyback Price represents: 

26·06-201B 8.777 10 128.97 Cash Open Markel 
Acr) and, the Companies (Share Cap~al and Oebenb.ues) Rules. 2014 (the · share i) Premium ol 59.74 % & 58.01% over tile volume weighted average market price of the 

18·02-1020 15,000 10 80.15 Cash OpenMaO:et 
Capital Rules·). the Companies (Management and Administration) Ru!es, 2014 (the Equity Shares of NSE and BSE, respeclivety, during the three months preceding 

19,08-2020 -t ,00,000 10 Git! to Son "Management Rules·), Article 8.2 ot the Articles of Association ol the Company and October 29, 2022, being the date of intimation to Stock Exchanges for the Board 
04-11-2021 5,000 10 80.43 Cash Open Martel in compliance with the Buyback Regulations ('Buyback Dfler' or ·Buyback"). The Meeting to consider the proposalol the Buyback 

Buyback is subject to recelpl of any approvals of lende1s, statutory, regulatory, or ii) Premium of 31.83% and 31.19 % mer the closing price of the Equity Share on NSE and 18-02-2022 12.249 10 112.80 Cash OnenMarket 
go\'ernmental authorities as may be required under appricable laws from time to time. BSE. respective~. as on October 28, 2022, being the last trading date prior to 1he Total 1.1ZS4,361 
Including the Securities and Exchange Board of India ('SEBI"), and lhe Stock Company's intimation to the $lock Exchanges of the date of ltle Meeting 01 the Board ol 8, ANISHA SETH 
Exchanges on which the Equity Shares of the Company arc listed, namely, BSE Limited Oireclors wherein proposal of the Buyback was considered. Oaleo1 Ho. ol Nomilal Price Comlderation Nalu1e ol Transaction 
('BSE") and National Stock Exchange of India lim~ed ("NSE") (hereinafter together 5, Number of shares that lhe Company proposes to buy-back: Acquisition Shares VakJei'lt 
referred to as the · stock Exchanges") and from any olherstaMory ano/or regulatory The Company proposes to Buyback LIP 4.08,163 (Four Lakhs Eight Thousand One ·1100 10 authority, as may be required and which Board and'or any committee thereof deemfil. Hundred Sixty Three) Equity Shares. Open Offer Ac(f.lisition b) Thepropost<l B<r,1)ad<wotl<11>etm«lakennaccadanctllilhSEBlctco1arbealingnumber 6. Method to be adopled for Buy back: 03-08-2004 3700 tO 6 Cash Imm erslwhie promofers CII\ICFD,l'OUCVCEl.111/2015 dalol Ajii 13. 2015. ctco1aroo. CFD,OCR?/CII\IP/2016'131 a) The Buyback shall be on a proportionate basis, lhrough the "Tender Offer· roUle. as through open maA:et daredllecember09, 2016 aod SEBI ctco1ar CFO/DCRSl~II\IP/2021/615 da°.edAugus1 13, prescribed under the Buyback Regulations, to the extent permissible. and the 20-11-2007 1-0,600 10 10 Cash Riahts l!.5UC 2021, (the "SE8l Cltculats/ , which prcscri>e rmciwlism for acq.iSltion. trodef'i'lg and 'Mechanism lor acquisition ot shares through Stock Exchanges· as prescribed under 22-04-2008 1.75.000 10 32.15 Cash Preferential issue -merrt of shares ltro\q151-0Ck Exchange l)(l'SU3111 to lhe Buyt)acl< • !tis "93/ll. lhe the SEBI Circulars. The Buyback't\ill be implemented in accordance with the Act read 07-08-2009 1,80,000 to 13.10 Cash Open MarJ,;et Coq,anyv.il reque~ BSE 10 pw,ide lhe acquislionwirmw. For lhe pupose ollhe prO!)Ost<l with the rules framed tllereunder, the Buyback Rei;iulations and on such terms and 

31-03-2011 1,12,280 to 38.00 Cash Conversion of Warrants BU)1>3ck.BSE•wldbelheDesigna!edSlock~. c9nditions as may be deemed fit bylhe Company. 
c) The Buyback size is, 10,00,00,000/- (Rupees Ten Cro..-es Only) ~eluding Transaction b) As rfl1uired unde, the Buyback Regulations, the Companr has announced a Record Date 30-05-2011 5,350 10 81.50 Cash QpenMar'ket 

Cost which is 5.53% and 5.17%of the lully paid-up equity share capital and !Jee I.e. Frlday November 18, 2022 to determine the name of the Membe~ holding Equity 31-05-2011 10,000 10 83.72 Cash Open Market 
reseJVes as per the audited standalone and consolidated financial statements, Shares of the Companywhowi'J be eligible to participate in the Buyback ("Eligible Equity 22-03-2012 1.75.000 10 38.00 Cash Conversion of Wauants 
respectively of the Company fOf the financial year ended March 31, 2022 (the last Shareholder(s)"). COnsequentlo the approval of lhe Buyback, Eligible Shareholders Y.iU 27-04-2012 1,12.720 10 38.00 Cash Conversion of Wairants 
audited financial statements available as on the date of the Boatd Meeling approving receive a Lener of Off er along with a Tender/Offer Fom1 indicating their entitlement 15-05-2012 500 10 81.55 Cash Open MaOict lhe Buyback) and is within the staMory limits ol 10%.ofthe fully paid-up equity share 7, The aggregate shareholding of the Promoter/Promoler Group and ol the Directors 12-07,2012 3,96,225 10 Bonus Issue capltal and free reserves as per audited standalone and consolidated financial 

of lhe promoters, where lhe promoter Is a company and olthe persons who are In 19-12-2012 7,SOO 10 65.00 Cash Open Market statements of the Compariy under the Board of Directors approval route as per the 
cont1ol ollhe Company as onlhe dale olthe meetJngol board of direclors viz. as on 03-01-2013 7,500 10 65.00 Cash Open Market p,ovisions of tile Companies Act. Further the Company proposes to Buyback up to 

4,08.163 (Four Lakhs Eight Thousand One Hundred Sixty Three) Equity Shares November 04, 2022 is as follows: 04-01-2013 220 10 63.00 Cash Open Market 
representing 1.49 % ol the total number of fully paid up Equity Shares of the Company, a) The aggregate shareholding ol the Promoter and Promoter Group and !he persons who 11-02-2013 S.000 10 74,93 Cash Open Market 
wtiich is within the 25 %1imitas per the provisions of the Companies Ac!. are in control olthe Company Is as un~er: 

12-02·2013 50.000 10 73.99 Cash Open Market 
d) The maximum amounl 1equired tJy lhe Company for the proposed Buyback aggregating Sr. Name ol lhe Shareholder Numberol 1' w.r.l lotal 1hare!Y0Uno 19-02-2013 56.000 10 69,51 Cash Open Market 

lo~ 10,00,00,000/~ (Rupees Ten Crores Ora)'), Is within the permitled limits. The funds No Shares capital Wherever applltabte 20-02-2013 50,000 10 68.03 Cash Open Market 
for the fmplcm·enlation of the proposed Buyback v.ill tie sourced out ol tfle free 

1 Pankaj Seth 1,12,>4,361 41.10 02-05-2013 13,SOO 10 72.00 Cash OpenMaric:et reserves ol the company amf/or such methods as may be permitted by SEBI Buyback 
2 AnlshaSelh 40.69.270 14.86 16-12-2013 2.00.000 10 76.57 Cash Conversion of Warrants Regulation or CompaniesAcl The Company confirms that as required under Section 
3 Partn Seth 1,26,411 0.46 20-03-2014 75,000 10 76.S7 Cash Conversion of Warrants 68(2Hd) of tile Compantes Act and Regulation 4Qi) of Buyback Regulations, tile ralio of 

the aggregate of secured and unsecured debts owed by the Company to lhe fully paid- 4 Vishakha Pankaj Selh 17,674 0.06 27-03-2014 5,000 10 100.48 Cash Open Market 
up share capital and free reserves shall be less than or equal to 2:1 on Standalone and • Pankaj S Seth (Huf\ 10,026 0.04 28-03-2014 7.500 10 102.36 Cash OpenMaric:et 
Consolidated basis alter the proposed BU)'back. 6 Ml'diaman Muttilrade Pvt ltd 26.28,940 9.60 18-06,2014 2,15,000 10 76.57 Cash Conversio11 of Warrants 

e) The Buyback price is t 245/· (Rupees Two Hundred Forty five Onty) per equity share. TOTAL 1.81,06.682 66.12 16-02-2017 18,90,891 10 Bonus Issue 
The Buyback Price has been arrived at after considel'lng various !actors includinQ. but 

b) The aggregate shareholding of the directors ol the promoters in the Company, where 
10-08-2018 20.000 10 145.29 Cash OpenMar',;el 

no! limited to the trends In the volume welgh1ed average mai1cet prices of the Equity 24·08·2018 10,000 10 140.78 Cash OpenMaOiet 
Shares on BSE and NSE where lhe Equity Shares are lisled, the neiworth of lhe lhe promoter Is a company: 

12·06·2018 2.063 10 130.04 Cash OpenMaric:el Company, price earnings ratio, impact on other financial parameters and lhe possible Sr. Name ol the promoter No. of Shares I Percenta;e 23-03-2020 1,80,450 10 51.98 Cash Open Market impact of Buyback on the earnings per Share. no Company Name ol Director 
hold In 0EL (%) 26-03-2020 21,255 10 61.88 Cash Open Market n The proposed Buyback shall tie on a proportiomte basis from all the Equity 

I. Mediaman Multitrade 1.Ani~haSelh 40.69.27~ 14.8~ 04-11-2021 S,000 10 80,80 Cash Open Market Shareholders of lhe Company through the "Tender Ofter~ route, as prescribed under 
Regulation 4(iv)(a) oflhe Buyback Regulations. Pvt ltd 2.ParthSeth t.26,4111 0.4@ 14-02-2022 2.089 10 115.41 Cash Open Market 

g) TheBuyback"°1nEtigit<eSha;ehO!de<SwflOa,epe~ons~""'1lOUISidelndia,l1Clldinglhe No Equity Shares ol lhe Company have beeri purchasedfsold by any of the Promoter, and 
18-02-2022 42.623 10 120.S3 Cash Open Market 

c) Tola! 40.69.m lorei!Jl partrolio investors, ersMhle overseas corporate bodies and non- resi<Sent rnians Promoter Group and Directors of the Promoter Group compan1es, during lhe period from 
etc., shal be subj eel to such approvats rt. and to the exiem: oecessary or required from the sO:mooths preceding the date of lhe Board Meeting at which the BL/Ybackwas proposecr C. PARTH SETH 
concerned authorities tncudr'PQ approvals from the R8I IJlder lhe F«eign Exchange and from the date ol the Board Meeting till the date of this Publ:c announcement Date ol No.ol - Price Consideration Nature ol Transaclion 
Management Act, 1999, asamerrded and the ru!Es, regulatons lramed therer..mder. if arr/ and 

d) Tm Buyback will nol result in any bencri1 for the Promoter and Promoter Group or any Acquisition Shares Vaueil? 
such app,ovals shal be reqtfledto betaken by such Non-res!deflt sharehokle<s. 

Directors and Key Managerial Personnel of the Company except to !he extent ol the 21-08-2017 1,000 10 150.09 Cash Ooen Market 
h) Participation in the Buyback by Eligible Shareholders may tr1gger taX on distributed cash conside,ation received by them from the Company. pursuanl to their respeclille 24-10-2017 soo 10 160.75 Cash Open Market 

income to su<:h shareholders {BU'Jt)ack Tax) in India and such tax is to be discharged by participation io the Buyback in their capacity as equity shareholders of the Company. 28-06-2018 1,038 10 121.65 Cash Open Market the Company as per the procedure laid down in the applicab:e pro'Jisions of the Income- and the change in their shareholding as per the response received in the Buyback, as a 15-11-2019 1,400 10 84.99 Cash Open Market tax Aci 1961 read with any applicable rules framed thereunder. Consequently. any result of the extinguishment of Equity Shares which will lead 10 reduclion in the equity 19-11-2019 2.358 10 83.24 Cash OpenMaric:e1 klcome received by EEgible Shareholders pursuant to the Buyback ol shares ls exempt 
and hence nol includable in the total taxable income of sucn shateholders. The transaction 

share capital of the Company post Buyback. 
20-11-2019 3.307 10 82.50 Cash Open Markel 

of BuybackwoulCI alsO bechargeabletosecurties transactionlaxM'llndla. ParticipatiOrl in the 8, lnlenllon of the Promolers and Promoters Group of the Company lo tender eqully 27-11-2019 1,877 10 84.30 Cash OpenMar',;et 
Buyback by non-resident Eigible Shareholde~ may tnoger capital g;ms tax ln the hands of shares tor buy-back: 

28·11-2019 884 to 84.00 Cash Open Markel 
such sharehotdefs in thei" country of residence. In due course. the DgibJe Sharehofde~ wl a) ~ terms of the SUyback Regu!atk>ns. Ulder the Teootr Offer route. the Promoter and 

29,1 t-20t9 1,631 10 84.BB Cash Open Market 
receive alenerofoffer. whichvtilcontainamoredelailednoteoniaxation. However, rlv!ewol Promoter Group ol the Company have the option lo participate in the Buyback. In this 

12-05-2019 1 10 St.SO Cash Open Market 
the particuiarized nalure Of lax consequences, the Eligtile Sharehokters are advised lo regard, the Promoter and Piomotef Group of the Company have expressed their intention 

12-06-2019 1,412 10 83.71 Cash Open Market vide their letters dated November 04, 2022 to participale in the Bl.l'/1:Jack and offe1 up to consult their CMTI legal, financial and tax advisoo priorto pncipating in the Buyback. 
such equity shares in compliance wlhlhe Buyback Regulationsilerms of the Buyback as 12-09-2019 3,SOO 10 86.34 Cash Open Maric:et i) A copy of 1Ns Pubic Annolllcement is available on the ~any's website 
dEtailedinthetablegivenbelow 12-11-1019 S6 10 83.50 Cash Open Market (www.or1JiJ"l)o,1>.com)in!is-"be-001ne-.o1SEB1(•wN.seb.1P1.il) 

12-12-2019 168 10 85.10 Cash Open Market in!oolhes1'llsieolBSE(wwwbseroa.com) in!NSE(VMw.nseroa.com). Sr. Name of Prumoter/Promater Mufmum number ol 
2. Hecessitylor lhe Buyback no GrouD No. 01 Shares tiefd 

Shares to be tendered 13-12-2019 1,108 10 88.S3 Cash Open Market 
a) The Buyback will hetptht company to return surplus cash to its shareholders broadly in 1 Pankai Selh 1.12.54,361 4,08,163 20-12-2019 2,670 10 84.01 Cash Open Market 

proportion 10 their shareholding ltlere by enhancing overa!I return to the shareholders. 2 Anisha Selh 40,69,270 4,08.163 23-12-2019 1 10 84.50 Cash Open Market 
b) The Buyback which is implemented through tender olfer route as prescribed under the 3 Par1h Selh 1,26,41 1 1,26,411 27-12-2019 2,000 10 84.50 Cash Open Market 

SEBI Buyback regulations would involve allocation 10 small shareholders the higher of 20-03-2020 1,500 10 61.00 Cash Open Market 
no. of shares enti11ed as per their shareholding or 15% of the total no. of shares to be 4 Vishakha SelJI 17,674 17,674 

19-08-2020 1,00.000 10 Grit from father 
bough! back. The Company believes that this reservation for small shareholders wou!d 5 Pankai s sem (Hun 10,026 10,026 Total 1.26,411 
benefit public shareholders who wou1d gel classified as small shareholdeis are per 6 Mediaman Mut!itrade Pvt lid 26,28.940 4,08.163 D. VISHAKA SETH Regulation 2(i)(n) ol lhc SEBI Buyba<:k Regulation. TOTAL 1,81,06,682 

C) The Buyback would give an option lO the equity shareholders to eilher participate io the Date ol No. of - Price COnskleration Nature ot Transaction 
Buyback and receive cash In lieu of Equity Shares accepted under the Buyback or nol b) Details of the date and price of acquisition ol the equity shares from which the Promoter Acquisition Shares Vaieftt 

participale in the Buyback and enjoy a resultant incre~seintheir percentage shareholding / Promote, Group entities intend to tender !heir equity shares are set-out below: 20-07-2016 1,000 101 241,20 Cash QnenMatket 
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22-07-2016 35 10 240.20 Cash Open Market deal whether on or off the stock e(changes or through spot transactions or through any the Buyback Regulations, ~i) to enable the Board of Directors of the Company to pub!ish in 
25-07-2016 870 10 245.58 Cash Open Mar1'.et private arrangement in Ille implementation ol lhe Buyback: publlc announcermnt aM olller documents ?ertaining to buyback lo be sent to Inc 
26-07-2016 2,095 10 249.61 Cash Open Ma,ket i) There is no pendency of any scheme of amalgamation or compromise 01 arrangement shareholders of the Company or med with (a) Registrar of Companies. Securities and 
23-02-2017 4,000 10 BOOLIS pmsuant to the proVislons ol lhe Companies Act, 2013, as on date; Exchange Board of India, Stock Exchanges, Public Sharehotders and any01herregulatory 
28-08-2017 1,326 10 149.58 Cash Open Mar1'.el j) The ratio of the aggregate of secured and unsecured debts owed by tne Company after the 3u1hori1y as per applicable law and (b) the Central Deposttory Servk:es (India) Limrted. 

28-08-2017 2,674 10 148.10 Cash Open Man<e1 Buyback shat no! be more lhan twice ~s paid-up Equity Share Capital and free reserves, National Securities Oepos~ory linited and {ill for provid'ing to the Manager, each !or the 
each on standalone and coosoMated basis. or such otherrauo as may tie permissible: purpose of extioguishrne<1tof equity Shares and m.1ynot be su~.11blelor any other purpose. 

20-11-2019 1.409 10 83.30 Cash Open Markel 
21-11-2019 404 10 84.42 Cash OpenMar1<et k) The Company shaU not directly or indirectly purchase its Equity Shares lhrough any For G. M. Kapadia & Co. 

subsidiary company including tts own subskllary companies or tt110ugh any investment Chartered A.ccounlants 25-11-2019 838 10 83,90 Cash Open Market company or group ol irwestment companies during the buybackpe liod Firm RegistJatioo No. 104767W 
26-11-2019 2,525 10 84.61 Cash OpenMar'l(et Q TheCompanyhasbeenJ"lcompliancewithSoctioos 92. 123, 127 and 129 ottheA.ct. RajenA.shar 
27-11-2019 500 10 84.11 Cash OoenMarket m) The Company shall pay the consideration only byway of cash. Partner 
08-07-2021 -2 10 72.00 Cash Market Sale n) The maximum number ot Equity shares pro Posed to be purchased under the Buyback. Place: Mumbai Membership No. 048243 

Total 17,674 v.ill nol exceed 25% ol the total number ol Equity shares In the paid-up Equity share Dated this 04th day of November 2022 UDIN: 220482438CBVIV3268 
E PANKAJ S SITH (HUF) capital, as per the latest audited standalone & consolidated balance sheet as on 31st 

Date ol Uo. 01 - Price Consideration Nature of Transaction March. 2022; ~ 
Acqt1lsllion Shares \lalieil? o) The Company shall not make any offer of buyback within a period of one (1) year. Slalement ol delerminalion of the permissible capital payment tl)wards Buy-back ol 

20-11-2019 123 10 83.50 Cash OoenMarket reckoned from tne date ol expiry of the Buyback Period and the Company has not Equity Shares (~the Statemenr) in accordance with Section68(2) (c) ol l he Companies 
undertaken a buyback 01 any of i1s securities during the penDd of one (1) year. Act,2013 

27-11-2019 1.140 10 84.00 Cash Open Market im medialely preceding the dale of the Boa rd Meeting approving the Buyback. 
29-11-2019 1,000 10 85.45 Cash Open Market 11. Conlirmalion that the Board of Directors has made lull enquiryinlo the affairs and Standall)Oe Consolfdaled 
03-12-2019 226 10 80,25 Cash OpenMari<et p1ospects of the Company and th al they have formed the opinion: Particulars Amount Amount Amounl Amount 
05-12-2019 1 10 81.30 Cash Open Market The Board ol Oirecto.s of the Company has confirmed thal rt has made a full enquf y into In~ Int In, 1n, 
06-12-2019 553 10 83.50 Cash Open Marlie! the affairs and prospects of the Company and has fomied lhe opinion in terms ol Clause Lakhs uklis ukllt ""'' 09-12-2019 1,000 10 86.15 Cash Open Market (X) Of Sched\Jle I Of Securities And Exchange Board ol India {Buy Sack 01 Securities) 

A Paid up equity share capi1al and tree 10-12-2019 2 10 84.15 Cash Open Mar1cet Regulations, 2018 (As Amended) ("Buyback Regulations') 
reserves as at March J1, 2022, based on 

12-12-2019 3,200 10 85.80 Cash Open Market ij Immediately following the date of lhe Board Meeting held on Novemtler 04 ,2022 with the audited standalone and consollda1ed 
13-1 2-2019 1,000 10 83.77 Cash Open Market regard to the proposed Buyback, there will be no grounds on which the Company can rmncial statements ollhe Comparr, 
30-12-2019 58 10 84.50 Cash Open Market be found unable to pay its debts: 

31-12-2019 1.723 10 84.50 Cash Open Markel ii) As regards the Companys prospects !or the year Immediately lo11owing the date of the (A) Paid up Equity Shaie Capital 2.73831 2,736.31 
To1a1 10,026 Board meeting held on November 04 ,2022 with regard to !he proposed Buyback. 

approving the Buyback and having regards to the Board's intention with respect to the (B) F,ee Reserves (Refer Note), f MEDIAMAN MULTITRAOE PVT LTD management of lhe Company's business d\Jring that year and to the amount and comprising 
Date al No.0I - Price Consideration Nature of Transacllon characler of the financial resources. which will, in the Board's view, be available to the -Securities Premium account Acquisition Shares -~· Company during that yea,, the Company will be able to meet its liat>mties as aiid when 

01-12-2009 2,48,236 10 14.02 Cash Ooenmarket theyfaUdue andwi!1notberer1deredinsolven1 within a period ol one year from the date -General Reserve 
16-12-2009 3,15,000 10 19.66 Cash Open market of the Board Meeting approving the Buyback; - Surplus in the Statement of Profit and 15,396.31 16,613.44 
08-02-2010 25,000 10 28,09 Cash Open market iii) In forming its opinion aforesaid, the Board has taken into account the Uabilities Loss 

26-05-2010 1,60,000 10 35.00 Cash Preferential A.llotment {includirig prospective and contingem liabilities) as if the Company were being wound (C) Change in cmyiog amount of an asset or 
16-12-2010 20,000 10 54.60 Cash Openmalket up under tnc provisions of the Companies Act, and the Insolvency and Bankruptcy ol a lability on meaSUl'«neot of ltlC asset or 5364 53.64 53.64 53,64 
05-08-2011 2,000 10 92.61 Cash Openma,l<et Code, 2016 (to the extent notified and in force). theiabilfyatlairvalue 

11-08-2011 1,000 10 86.06 Cash Open malket 12. The tell or the Report dated November 04 ,2022 received form G.M. Kapadia & Co, T01al(A+8- CJ 18.081.Dl 19.298-11 
12-08-2011 1,000 10 83.63 Cash Open markel Chartered Accountants, the Statutory Auditors of the Company, addrened to the 8 The amounl of maxim1.1m permlnlble 
04-04-2012 500 10 81.22 Cash Openmarkel 

Board ol Directors of the Company is reproduced below capital payment towards the buyback be!r,v 
500 84 49 Cash Openmarkel 

QUOTE lower of the paid up Equity Share capital 09-04-2012 10 
10-04-2012 300 10 87,28 Cash Openmarkel 

To, and Free Reserves as l)ef the Standalone 

11-04-2012 800 87,57 Cash Openmarkel 
BoaidofOirectors Anancial Statements imd Consolidaled 10 Orbit Exports Umlled Flnancial Statemem, 

12-04-2012 2,100 10 84.84 Cash Operimarket 
13-04-2012 1,631 10 82.70 Cash Open market 

122. 2nd Floor, Mistry Bhavari. OinshawWachha Road, a). 10% of the Paid up Eqt1ity share 
1.806.10..t 1,929.81 

16-04-2012 602 10 83.06 Cash Open market 
Churchgate, Mumbai-400 020, Maha1ashlra, India Caoital and Free Reserves 

17-04-2012 253 10 8212 Cash Open mark.el 
Dear Sir/ Madam, Lower of the two 1,808.10 

19-04-2012 400 10 84,37 Cash Openmmet 
Sub: Statutory Auditor's Repon in respect ol proposed buyback of equity shares by Orbit C Amounl approved by the Board of 
Exports Limiled rthe Company") in terms ol the Schedule rv read with clause (xi) of Oireclors al lhelr meeting held on 20-04-2012 6,600 10 91.10 Cash Open market Schedule l to the Securities arid Exchange Board of India (Buy-back ol Securities) November04,2022 

1,000.00 
24-04-2012 1,000 10 91.23 Cash Open market Regulations, 2018 (as amended) rthe Buyback Regulations"). 
25-0t. •2012 5,500 10 93.05 Cash Open market 1. This Report is issued iri accordance wtth the terms of our engagement commu11ication D % of Share capital + Free Reserves 5.53% 5.17% 
12-07-2012 3,97,093 10 Bonus dated November 04. 2022 Yliththe Company. 

Note: Free reserves are as per sub clause 43 of SectfOn 2 arid explanaliori 1110 Section 18-02-2013 200 10 73.01 Cash Open market 2. The Board ol Directors ol tne Company have approved a praposal !or buyback of equity 
680I the Act. 16-05-2013 24,000 10 71.85 Cash Open market shares by the Company at its meeting held on November 04, 2022 in pursuance ol the 
Far and on behalf of the Board of Direclors ol 06-08-2013 4,500 10 77.40 Cash Open market provisions of scc1ion 68. 69 and 70 ol the Companies A.cl 2013 (~ Act") an<1 the 

13-08-2013 1.156 10 75,13 Cash Open market Buyback Regulations. We have been requesIed by the Managemenl of the Compani to Orbit Eiports Lim~ed 
provide a report on the accomp1111ying statement of permissible capital payment Cd/-30-D8-2013 1,676 10 72.85 Cash Openmarkel (ioch.Jding prem:um) as set out in 'Annexure A.". as al March 31, 2022 (hereinafter PankaJSeth 

03-09-2013 1 10 98.04 Cash Openmarkel referred to as the ·statemenl"). This Statement has been prepared by the Management Chairman and Managing Director 
04-09-2013 325 10 73,26 Cash Open market of the Company, which we have inillaled tor the purpose of k!entl1icalioo only. DIN: 00027554 
06-09-2013 101 10 72.36 Cash OpenmaO<.et Management's ResRonsibili~ fQr the Stalement Place: Mumbai 
12-03-2014 2,770 10 98,30 Cash Open market 3. The preparation of the S1atemenl in accordance with section 68(2)(c)ofthe Act and the Dale: November 04, 2022 
14-03-2014 73 10 100.49 Cash Open market compliance with the Buyback Regt1lalions and applicable provisions of the Acl, is UNQUOTE 
27-03-2014 1,764 10 99.49 Cash Open market ttie responsibilily of the Managemerit of the Company, including ttie computation of 13. Record Dale andShareholder'sEnlitlement 
13-06-2016 4,000 10 221.54 Cash Openmalket the amount of the permissible capltal payment. the preparation and mainlenancc of al 

a) As required under the Buyback Regulations, the Board of Directors of lhe Company 
21-06-2016 2.000 10 235.97 Cash Openm21kct accounting and other relevan1 supporting records and documents. This responsibility 

have rixed Friday, November 18, 2022 as the record dale (the "Record Date") for includes the design, implemen1ation and main1enance of internal control relevant to the 21-06-2016 5.000 10 235.67 Cash Open matl<.et 
prep&>afunandpre,eo1abonollheS1alemen1and~anapprOJ)rialebasisol iw,paraloo; determining !he enti!lemenl and names of the shareholde,s holding EquityShaies ol ttle 

23-06-2016 3,000 10 236.47 Cash Open markel and majqng estmates that are reasonable J"I the ctctmstaoces. As itormed to us, the Company who v.ill be eligible to participate in lhe Buy~ack. In due course. each 
23-06-2016 3,000 10 236.47 Cash Open mark.el Management isalsoresponsl>~to ensure thatimitss~ JI sec~on 68(2) of the Act are shareholder, holding Equity Shares as on the Record Date, will receive a letter of offer 
29-07-2016 6,002 10 229.16 Cash Open market also compied wfth respect to CoosoWda!ecl Financial Statementsolthe Company., (the "Letter of Offer·) along with a teridcr / offer form indicating the entitlement ol the 
01-08-2016 1,998 10 231.55 Cash Open market AudilQt's Responsibility I Qr the Statement shareholder/or participating in lhe Buyback. 

28-11-2016 672 10 263.91 Cash Openmarkel 4. Pursuant to tne requirements of the Buyback Regulations. i1 is our responsibilily to 
b) The Equity Shares to be bought back as a part or 1he buyback. is divided in two categories: 

28-11-2016 12 10 265.67 Cash Open market provide reasonable assurance: i) Reset'-led category for Small Shareholders; arid 

29-11-2016 548 10 265.51 Cash Open mark.ct (i) Whether we have enquired Into the state of affai1s ol the Company In relation to Ihe ii) General category for all other sha1eholders. 

29-11-2016 59 10 265.26 Cash Openmarl<.et audited standalone and consolidated financiaJ slatements as at March 31, 2022. c) In accordance with Rcgulatiori 6 of the Buyback Regulations, 15% (fifteen percent} of 
30-11-2016 98 10 264.79 Cash Open market {ii) Whelhef the amoom of permissible caJ}1taJ pa'.111)e(lt as stated i'l Amexue A, has been the number of equity shares which the Company proposes to Buyback or number of 

equity shares enlitled as per 1he shareholding of Smau Shareholders, whlchever rs 30-11-2016 70 10 259.68 Cash OpeJtmarl<et PfDPef1Y determined considemg the aucited standalone and conso!!dated financial 
higher, sha!lbe reservedlorthe Sman Shareholders as par1 of this Buyback. 

01-12-2016 200 10 264.53 Cash Open market statements as at Ma,ch 31, 2022 fl accoroance with section 68(2}ofthe Act: and 
d) On the basis of the shareholding oo the Record Date, the Company wil determine the 

01-12-2016 152 10 264,53 Cash Open mark.et (iii) Whelher the Board of OJectors ol the Company, al their meeting held on November 04, 
enti11ement of each shaiehOkler, ilcltlding Small Shareholders, to tender their Equity 

02-12-2016 767 10 264,00 Cash Open market 2022 have formed the opinion as specirled in clause (x) of Schedule I to the Buyback 
Shares in !he Buyback. This erili\lE-ment for each sharehoklerwil be calculated based on 

02-12-2016 2 10 266.50 Cash Open markel 
Regulations. on reasonable grounds and that the Company v.il not. havilg regard to i1s 

the number ol Equity Sham held by the respective sha,eholder on the Record Date and st;.te ol affairs, be rendered insolVent within a period of one year lrom lfle aloresald date 
05-12-2016 499 10 265.18 Cash Open market and from the date Board Meeting approving the bcyback. the ratio of the Bllyback applicable in the cate,gory to which St1Ch sha.1fhokfer belongs. 
09-12-2016 97 10 265.53 Cash Open marllet 5. The standalone and consolidated filancial statements rel erred to in paragraph 4 above, e) The equity shares tendered as per the en1itlement by Members holding equity shares of 
09-12-2016 670 10 264.87 Cash Open market have beeo audited by us, on which we have issued an unmodified audit opinioo vide our the Company as well as additional shares tendered, lf any, wm be accepted as per the 
12·12-2016 228 10 268.81 Cash Operimarket report dated May 21, 2022. We conducted our audit of the standalone and coosolida!ed procedure laid down in the Buyback Regulations. The settlemerit ol the tenders uneler 

12-12-2016 2,041 10 270.25 Cash Open markN financial statements in accordance with the Slandards on Auditing referred to in section the Buyback is expected to be done using the "Mechanism for acquisition of shares 
through Stock Excharige pursuant to tender offer under Buyback" notified by SEBI vide 22-02-2017 12,57,196 10 Bonus 143 of the Acl and other applicable authorilalive pronouncements issued b;, the Institute 01 
circular CJRICFO/POUCYCELV1/2015 dated April 13, 201s as amended via circular 

06-03-2017 7,715 10 146,20 Cash Open mm.el Chartered Accountants of llldla. Those standards require that we plan and perform lhe 
no. CFO/DCR2/CIRIJ>/2016/131 dated December 9, 2016 and SEBI circular CFO/OCR-audit to obtaln reasooatile assurance about whether financial statements are flee of 06-03-2017 2,615 10 145.69 Cash Open market material misstatement. UVClfVP/2021/615 daIed August 13, 2021. includi11g any amendments thereof, NSE 

D7-03-2017 3,162.00 10 145.2B Cash Open mark.et 
6. We conducted our examination ol ttie Statement in accordance with the Guidance Note circular no. 63/2020 dated August 06, 2020and BSE Notice Ho. 20201102-43 dated 

07-03-2017 115.00 10 145,07 Cash Open mark.et on Reports and Certificates lor Special Purposes. issued by ltle lnst~ute of Chartered November 2. 2020. 
03-10-2017 1.150.00 10 145.26 Cash Open market Accountants ol India. The Guidance tlote requires that we comply with the elhical ij The final number ol Equity Shares that Ille Company will purchase trom the 
03-10-2017 9,631.00 10 144.99 Cash Open market requiremenls ol the Code of Elhics issued by the lnslitute of Charlered Accountants ol Shareholders Y.itl be based on ttle Equity Shares tende,ed. Accordingly, In the event of 
23-03-2017 90,160.00 10 52.36 Cash Open market India. the overall response to the tender offer being in excess of Buyback Oller Size, the 

Total 26,28,940 7. We have complied wilh the relevari awticable requirements ol the Standard on Quality Company may not purchase all the Equity Shares tendered by the Shareholders over 
and above their enlitlemenl 

•The details in respect of 2,000 equity shares or Pank.aj Seth and 7.100 Equity shares of 
Coo•or (SOC) 1, Ou~ CO/tlOI Jor Frms lhat Pertorm Audrts ar<1 Re•ews ot lflloric~ 

g) After accepting the Equity Shares !endued on the basis ol entitlement the Equity Anancial Information. and Other Assurance and Re!ated Services Engagement. 
Ariisha Seth are not available. 

~ 
Shares left to be bought back, ii any, In one category shall first be accepted. ln 

9, No Defaults: proportion to the Equity Shares 1ende1ed over and above their entitlement in the offer by 
8, Based on enquiries conducted and our examinaliori as above. we report that Shareho1de1s in that category. and thereafter from Shareho!de,s who have tendered The Company confirms that there are no defaults made or subsisting in the repayment 

of depostts/ interest thereon. redemp1iori of debentures or preference shares. payment a. We have enquired into the state of affairs of the Company in relatlori to its audtted over and above tneir eritiUement in other category. 
of dividend to any shareholder or repayment of term loans / interes1 !hereon to any standalone and consoridaled financial statements as at and for the yea, ended March h) In accordance with the Buyback Regulations, in order to ensure that the same Eligible 
financial instnutionor banks. 31, 2022 wtiich have beeri approved by the Board ol Directors of the Company on May Shareholder wittl multiple demat accounts/ folios do not receive a higher entillement 

10. Confirmations 1rom Company as per the provisions of Buyback Regulations and Act 
21, 2022; under the small sl'1areho!<!er category, the Equity $harts held by such Eligible 

a) The Company shall not issue any shares or other s~cifierJ securities including by way 
b. The amoun1 of permissible capital paymen1 Oncluding premium), towards the Shareholder with a common Permaneril Accoun1 Number (·PAN'J shall be clubbed 

proposed buyback ol equity shares as computed in the Statemenl attached herew~h. is together tor determining the category (small shasehOlder or General) and entitlement ol bonus till the date of expiry or the Buyback period: proptffy determined in our view in accordance with section 68(2){c) of the Acl The under the Buyback. ln case of joint shareholding. the Equity Shares held in cases where b) The Company shall not raise further capital for a periodol one (1) yea,, lrom the expiry amounts of share capital and free reserves have been extrac1ed from the audited the sequence of the PANs ol tne Joirit shareholders is identical shall be club tied togelhe,. of the Buyback Period, except in discharge of subsisting obligations; standak>ne and corisolidated financial s1atements ol lhe Comp a ray as al and for the year In case of Eligible Shareholders holding physical shares, where the sequence ol PANs 
c) The equity shares bought back by the Company will be compulsorily cancelled and will ended March 31, 2022; and is identical arid where the PANs of all Jolrit shareholders are not available. the Regist!<lr 

nol be held for reissuance: c. The Soard of Directors ol lhe Company, in their meeting held on November 04, 2022 will check tne seque11ce ol the names of the joint holders arid clt1b together lhe Equity 
d) Tbe Company shal not buyback locked-in shares and non-transferable shares 01' olhfr hal'"e formed their opinion as specified in clause (x) ol Schedt1le I to the Buyback Shares held in such cases where tl'1e sequence of ltle PA.Ns and name ol joint 

specified securities till the pendency of the lock•in or tin the shares or other specified Regulations, on reasonable grounds arid that the Company, having ,eoard to ~s state ol $hareholdersare identical. The shareholding of institutional investors like mutual lunds, 
securities become transferable. affairs, will no1 be rende1ed insolvent ..,,;thin a per1od of one year horn tne date of insurance companies, lorelg11 institutional investorstroreion portfolio investors elc. 

e) The~~transfcrlrom~freereservesastllle(JJaltolhe~YaueoflheEc,.iily p-assflg of Boa,d Meeting resolution dated tlovember 04, 2022 with regard to the with common PAN are not proposed to be clubbed tO)lether for determining their 
Shares pulthas,d 1hrou!fi the Buyback 11> the Capit;,I Reoor¢on ReseM Act<l\J~ ar<J lhe proposed buyback. is approve<I. entitlement and will be considered sel)arately. vmere these Equity Shares are held lor 
detaisof sochlransfershalbe<isclosed11ilsslilsequerltaucilfdfmncial """""11s: Restriction on use different schemeS/ sub-accounts and have a drfferen1 demat accoun1 nomenclature 

ij All the Equity Shares ol the Company are lull',' paid-up; 9. This report has been issued at the request of the Company solely fOf the use of !he based on Information prepared by the Registrar as per the shareholder records received 
91 That funds borrowed from banks and mancialrlstitlJOons wil not be used for lhe Buyback; Company (ij ifl connecuoo ,,.,ith the proposed buyback of equity shares of the COIT(lany In from the depos~ories. Further, the Equity Shares hetd under the categOf)' of "clearing 
h) The Comp~ny shall not buyback its Equity Shares lrom any person through negotiated l)tJrsuance to the l)fovisions of section 68 and other apphcabte provisions of tre Act and members· or ' corporate body margin account' Or ·corporate body-broker· as per the 

\. 
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beneficial posilion data as on Record Oa1e with common PAN are not proposed to be 
clubbed togelher tor delermining their entitlement and win be ce>nside,ed separa1ely, 
where these Equity Shares are assumed to be heh1on behalf of clienls. 

i) The Shareholders' participation in the Buyback wll be voluntary. The Shareholders can 
choose to pafVCipate. in full or in part. and get cash in lieu of Equity Shares to be accepted 
under the Buyback o, they may choose not 10 participate and enjoy a rnsuhant increase in 
lheirpe<eent,gesliarehOlfrlg, pastBu)taci\wi1houtad<llional'1VeSlmenl.The­
may also tender a parl of their entitlement The Shareholders also have the option ol 
tendering addmonal shares (over and above their entitlement) ;md participate in lhe short 
fall created due to non-participation of some other Shareholders. if any. 

i) The maximum tender under the Buyback by any Shareholder canoot exceed the oomber of 
Equrty Shares held by the Stia,eholder as on the Record Dale. In case the E~gible 
Shareholder holds Equity Shares hough multiple demat accoonls, the tender tJvough a 
de mat accounl cannot exceed !he ntrnber of EquityShares hf!d in that demat account. 

k) If the Buyback entitlemenl for any Eligible Shareholde1 is not a round number (I.e. not a 
multiple of 1 Equity Share). then the fractional entiUemenl shall be ignored for 
computalion of entitlement to tender Equrty Shares in ttte Buyback. The Sman 
SharehOlders WMse entitlement would be less than 1 Equity Share may tender 
additional Equity Shares as part of !he Buyback and will be given prelerence in the 
acceplance of one Equrty Share. if such Small Shareholders have 1endered for 
additional Equity Shares. 

I) The buy-back from non-resident members. erstwhile Overseas Corporate Bodies 
(OCBs) and Foreign Institutional Investors (Flis), and members ol foreign nationality, if 
any, etc. shall be subject to such approvals as are required including approvals from the 
Reserve Bank of India under the Foreign Exchange Management Act. 1999 and the 
rules, regulations framed lhere under, If any. 

m) Delailed instructions for participatiO<l in the Buyback (tender of Equity Shares in the 
Buyback} as well as the relevant timetable will be included in tile letter of Offer which 
will be sent in due course 10 the Shareholders as on Record Date. The Letter of Otte, 
shall be dispatched by electronic means to Eligible Shareholders who have registered 
their email address with lhe deposlto rie s / the Company. tt Eligible Shareholders wish 10 
oblain a physical copy of the Letter of Oller, they may send a request to the Company or 
Regislrar at the address mentioned at paragraph 18 & 19 below. The Letter ol Offer shaU 
be dispatched through physical mOde to Eligible Shareholders who have not registered 
their email address with the depositories/ Company. 

14. Process: and Methodolo!JY lo be adopledfor lhe Buyback Process: 
a) The Buyback is open to all eligible sellers/ benef1tial owners of the Company, i.e .• the 

shareholders wh<> on the Record Date were holding Equity Shares either in physical 
form ('Physical Shares"J and the beneflclal owners who on lhe Record Date were 
holding Equity Shares in !he dema1erialized form ("Demat Shares") (such shareholders 
are referred as the ("EUgibte Shareholders•). 

b) The equity shares of the Company are listed on the BSE andtheNSE. The Buyback will 
be implemen1ed using the "Mechanism for acquisiUon of shares through Stock 
Exchange• notified by SEBI Circular ("Stock Exchange Mechanism") and folrowing the 
procedure prescribed in the Companies Act and the Buy-back Regulalions and as may 
be determined by the Board and on such terms and conditions as may be permitted by 
lawffomtimetotime 

c) For implementation of the Buyback. the Company has appointed Keynote Capitals 
Limited as lhe regislered broker to the Company (the •comp ants Broker") to lac~~ate 
the process ol lenderin~ 01 Equity Shares through Stock Exchange Mechanism for the 
Buyback. The contact details of the Company's Broker are as follows: 

KEYNOTE 
Keynote Capilals Limlled 

The Ruby, 9th Floor. Senapati Bapal Marg, Dadar (W), Mumbai 400 028 
Contact Person: Alpesh Mehta: Tel: +91 22 6826 6000-3 

Emal!: alpesh@keynoteindia.ne1 Website: www.keynoteindia.net 
SEBI Reg No: INZ000241530 

d) The Company will request BSE to provide the separate Acquisition Window to lacil~ale 
placing 01 bnl by E.1191t11e Share1101i:1ers wno v.1s11 to tender tqurty snares m me 
Buyback. The details of the platform will be as specified by BSE lromtime toUme. In lfle 
evenl lfle Shareholder Broker(s) of any Eligible SharetlQlder is not registert<I with BSE 
as a tratfing member/stockbroker, tllen that E~gible Shareholder can approach any BSE 
registered stockbroker and can register themsel'Jes by using quick unique client code 
facility lhrough the BSE registered slockbroker (aflersubmitting all details as may be 
required by such BSE registered stockbrokerm compliance with applicable law). 

e) The Buyback from the Eligible Shareholders who are residents outside India including 
to,eign corporate bodies Qncluding erstwhile overseas corporate bodies), foreign 
portfolio investors, non-resident Indians. members of foreign nationality. ti any, shall be 
subject 10 the Foreign Exchange Management Ac1, 1999 and rules and regulations 
framed thereunder. if any, Income Tax: Act 1961 and rules and regulations framed 
thereunder, as applicable. and also subject lo the receiptrprovision by such Eligible 
Shareholders of such approvals, if and 10 the extent necessary or required from 
concerned authorities iricluding, but not limited to, approvals from the Reserve Bank of 
India under the Foreign Exchange Managemenl ACI, 1999 and rules and regulations 
framed thereunder. it any. 

1) The reporting requtrements ror Non•Resident Shareholders under Reser.e Bank of India, 
r-oreign Exchange Management AC1, 1999, as amended and any other rules, regulations, 
guidelines, for remittance of lunds, shaU be made by the Eligible Shareholder and/or the 
stockbroker (who is a member of the BSE) of an Eligible Seller, through whom the Eligible 
Shareholder wants to participate in the Buyback ("Seller Memberj 

g) Modification / cancellation of orders and multiple bids 1mm a single Eligible 
Shareholder wm be allowed dL1ring the tendering period of the Buyback. Mufliple bids 
made by single Eligible Shareholder for selling the Equity Shares shall be clubbed and 
considered as •one· bid for the purposes of acceptance. 

h) The cumulative quantity 1endered shall be made available on the website of BSE 
(www.bseindia.com) throughout the trading session and will be updated at specific 
intervals during the tendering perlOd 

15. Procedure to be toHowed by Eligible Shareholders holding Equity Shares in the 
dematerialized form: 

i) EliQitlle Shareholders who desire to tender their Equity Snares in the demateriallz:ed 
form under Buyback would' have to do so lhroL1gh their respective Seller Member by 
indicating to them the delails of Equity Shares they intend to Lender under the Buyback. 

ii) The SC Iler Merooet would be require<! 10 place a bid on behalf of lhe Shareholders who wish to 
tender Eqlity Shares 11 lhe Buy Back using the Acquisition \Vlldow of the Stock Exchange. 

iiij Thel<0shalbemal<edbyll'oSele!Member~ll'odemalAcOO<lllolll'oElg1JleSh­
lorthesharesteooeredrlleooerofletDetaisolShafeSmaikedaslenklhdematactOllltofthe 
-shallbeprolide<lbyll'oDE!>O>mstoClearingCo!poratim. 

iv) In case. lhe Shareholders Demat Account is held with one Depository and Clearing 
Member pool and Clearing co,poratlon Account Is held with olhet depository, shares 
shall be blocked in the sha,eholders demat accoont at source depository during the 
tendering period. Inter Depository Tender Offer ("IDr) instructions shall be initiated by 
lhe Eligible Shareholders al source depository lo Clearing Member/Clearing 
Corporation account at target Depository. Source Depository shall block the Eligible 
Shareholder's securities Q.e. transfers from free balance to blocked ba1arice} and 
sends IDT message to target Depository for confirming creation of lien. Details of 
shares blocked in the shareholders demat account shall be provided by the target 

Depository to the Clearing Corpora ti on. 
'J) For Custodian Participant o,ders, !or demat Equity Shares early pay-in is mandatory 

prior to confirmaUonof order by custodiari participant The custodian participanl shall 
either confirm or reject the orders not taterlhan the closing ol trading hours on the last 
day ol the tenderirig period. Thereafter. a~ unconfirmed orders shall be deemed lo be 
rejected. For a:1 confirmed custodian participanl orde,s, order modHication shall revoke 
the cuslodian participant confirmation and the revised order shall be sent to the 
custodian participant again !or conllrmation. 

vi) Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip 
rrns·) generated by the Exchange bidding system to the Elig!ble Shareholder. TRS 
will conlain lhe details ol order submitted like Bid ID No., ApplicaliOn No., OP !O. Client 
10. No. ol Equity Shares tendered etc. 

vii) It is clarified that In case ol demateriaJiz:ed Equity Shares. non-receipt ol tt,e completed 
tender lorm and other documents, but if the lien is marl(ed successlully in the 
depasito,y system and a va~id bid in the exchange bidding system, the bid for Buyback 
shall be deemedtohavebeen accepted. 

16. Procedure to be followed by Registered Shareholders holding £qurty Shares in the 
phvsicallorm: 
In accordance with lhe Frequently Asked Questions issued by SEBI, "FAQs· Tendering 
of physical shares in buy-back offer/ open offe1/ exit offer/delisting· dated February 20, 
2020, and SEBI Circular No. SEBt,liO/CFD/ CMOl/CIR/P/2020/144 dated Jufy 31. 
2020. Eligible Shareholders holding Equity Shares in physical fonn can participa1e in 
!he Buyback. The procedure is as below: 

ij Shareholders who are holdilg physical Equ[ly Shares and intend lo participate in the 
Buyback will be required to approach the Seller Member a tong with the complete set of 
documents for 1Jerification procedures to be carried out including the (i) Tender Form 
duty sioned by all Eligible Shareholders On case shares are in Joint names. in the same 
order 111 which they hold the shares). (Ii) origITTal share certificate(s), (iii) valid share 
transfer lorm(s)/ Fotm SH-4 duly filled and signed by the translerors (i.e. by all 
registered sha1ehold!rs in same order and as per tile specimen signatures registered 
with the Company) and duty witnessed at lhe appropriate place authorizing the transfer 
in favor of the Compan)•. (Iv) self-attested copy 01 the shareholder"s PAN Card, (v) any 
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vi) Any excess physic.11 Equity Shares pursuant to p10portionate acceptance/rejectionv-.ill 
be ,etumed to the Shareho!ders direcdy by Registrar to the Buyback. The Company is 
authorized lo split the sha(e certifica1e and issue new consolidated share certificate for 
the unaccepted equity shares in case the equity shares accepted by the Company are 
less than the equity shares tendered in the Buyback by the equity shareholde,s holding 
e<iu1ty shares in lhe physical form. 

vii) The Equity Shares bOught back in the demat form would be transferred lo the special 
demat account ol lhe Company r De mat Escrow Account") opened !or the Bu}'back. 

viiij Shareholders who intend to participate in the Buyback should consult their respective 
Seller Member for payment to them of any cost charges, and expenses ~ncluding 
brokerage) Iha! may be Jc~ed by the Sener Member upon lhe selling Shareholders !or 
tendering Equity Shares in the Buyback (secondary mar1'et transaction}. The Buyback 
consideration received by lhe selling Sha1eholders from their respective Seller 
Member. in respect or accepted Equity Shares. could be net of such cos ls, charges and 
expenses (including brokerage} and the Company accepts no responsibility to bear 01 

pay such additional cost, charges and expenses ~ncluding brokerage) incurred solely 
by the selling Shareholders. 

ix) The se~er Member would issue cootract note & pay the consideration for lhe Equity 
Shares accepted unoer me Buyback aOd will unblock the excess unaccepted Equity 
Shares. Company Broker wou!d issue a contract note to the Company !or lhe Equity 
Sha res accepted under the Buyback. 

x) In case of certain shareholders viz., NRls, non-residents e1c. (where there are specific 
regulatory requirements pertaining to lunds pay-out including those prescribed by the 
RBI) who do not opt to settle through cuslodians, the funds pay-out woutd be ()iven to 
their respective Shareholder Brokets settlement accounts !or releasing the same lo 
such shareholdefs account. 

xi) The Equity Shares tying to the cred1l of t~ Company Dema1 Accoun1 and the Equity 
Shares bought back and accepted in physical form will be extinguished in the manner 
and following the procedure prescribed in the Buy-back Regulations. 

18. Compliance omcer 
The Company has designated Arlkit Kunar Jain, Company secretary & Comptiance officer as 
thcCompliaoceOfficcrfortheBuyback. Thecontacldetaijs areas given below 

otherrelevantdocumentssuchas powerofattorney,cofJ}OrateaulhOf'ization(including ~---~---------- -----~ 
board resolutiorv'specimen signature), notarized copy of death certificate and Name AnkitKumarJain 

!~~~e:,~~~~!~~~~~~~::i~o~:'~~;:~: ~i~~0
1~:~~~~f~!~~~:ru~~!r~:~ee"!e:h:~~~ ~o-,.-lg_na_U_on_+-C-om_p_a_ny_S_oc_re_taty-& C-o-m-pli-,n-ce_O_ffi_ce_r ------., 

~~:e!~d:rd!~~~d r~~is~;ie~ ,:esu~~~
s'!' s~~-~:e~!~\:~to~ ~;;::;Yp,:C~ Address 122, Mistry Bhavan, 2nd Floor, Dinshaw Wachha Road, Near K C 

consisting of any one o1 lhe tol!owing documents: valid Aadhar ca,d, Voter Identity Colrege ' Churchgate, Mumbai,Maharashtra.400020 
Card or Passport 

ii) The Seller Member/Shareholder has to deliver tile ofiginal share certmcate(s) & 
documents (as mentioned above) along with TRS either by registered post or courier or 
hand delivery to lhe Registrar to lhe Buiback i.e Link lntime India Private Lim~ed (the 
Registrar") (at the address mentioned at paragraph 19) on or belore closing date. The 
envelope should be superscribed as· 01bit Exports limited-Buyback 2022·. Doe copy 
of the TRS will be retained by the Registrar lo the Buyback and rt wilt provide 
acknow1edgement of the same lo the Setter M embe1/Shareho!der. 

iii) Based on these documents, the concerned Sel'.er Member shall place the bid on behalf 
of Eligible Shareholders holding Equity Shares in physical form using the Acquisition 
Window of BSE/NSE. Upon placing lhe bid, the Seller Member shall provide a TRS 
generated by the exchange bidding system to the Shareholder. TRS will contain the 
deta:ls of order submitted like Folio No., Certificate No., Distinctive No .• No. of Equity 
Sha,es tendered etc. 

iv) Shareholders holding physical Equity Shares should note Iha! physical Equity Shares 
will nol be accepted unless the complete sel of <1ocuments are subm~ted. Acceptance 
of the physical Equity Shares for buyback by the Company shall be subject to 
verification ol lhe original share certiCcate (S) and documents as per the Buy-back 
Regulalions and any lurlher directions issued in this regard. Registrar to the BuybackwiU 
verify such bids based on the documems submitted on a daily basis and till such time the 
Designated Slock Exchange sh.all di splay such bids as 'Unconfirmed Physical Bids'. Once. 
Registrar to the Buyback confifms the bids it wU be treated as 'Confirmed Bi<1s'. The 
reasons for Registrars rejection wiU be available as download 10 the Seller Member. 

v) In case any Eligible Shareholder has submitted Equity Shares in physical form for 
dematerialisation. such Eligilile Shareholder should ensure that the process of getting 
the Equity Shares demateriatised is completed well in lime so that they can participate 
in the Buyback before !he closure of the tendering period of lhe Buyback. 

vi) An unregistered shareholder holding Equity Shares in physical form may also lender 
their Equity Sllares in the Buyback by submitting the duly executed transler deed for 

Email investors@orbitexports.com 

.~ontact 022-66256262 

In case of any clarifications or to address investor grievance. the Shareholders may contact 
the Compliance Officer, lrom Monday to Friday between 1 o am & 5 pm on au working days, 
at the above mentioned address. 
19. Investor service centre and Regis1rar to the Buyback 

The Comp.any has appoin1ed Link tnlime India Private limited as the Registrar to the 
Bu}'back. Their contact details areas under: 

LINKlntime 
lint lnlime India Privale limited 

C1 01. 247 Pali{, LBS Marg, Vik:hroli (\-\lest), Mumbai- 400 083 
Tel No: +91 810 811 4949 ; Fu: +91 22 49186195; 

Webs~e: www.linkinlime.co.in Email: orbitexportbuyback@tinkinlime.co.in: 
Contact Person: Sumeet Deshpande 

SEBI Registralion No.: INR000004058; CIN: U67190MH1999PTC118368 

In case ol anv ouerv. the Shareholders may contacl the Registrar to !he Buyback. from 
Monday to Friday between 10.00 am & 5.00 pm011 aH working days al the above mentioned 
address. 
20. Details of the Manager to lhe Buy Back 

The Company has appointed Keynote Financial Services limited as Manager to the 
Buyback Offer. Their details are as 1.1nder: 

transfer ol sha1es. purchased prior to the Record Date, in their name, along with the ~-------------------~ 
offer form,copyoltheirPANcardandollheperson lromwhomthcy havepurchased KE y N Q TE 
shares and othet retevant documents as required !or transfer, i1 any. 

17. Method olSelllemenl 
U?On finalization or1he basis ol acceptance as per Buy-back Regulations: 

i) The seltlement ol tra~es shall be carried out in the manner similar to settlement of 
trades in the secondary market 

ii) The Company win pay the consideration lo the Company's Broker who wi~ transfer the 

Keynote Finaricial Services: limited 
The Ruby, 9th floor, SenapaU Bapat Marg Dadar (West), Mumbai- 400028 

Tel.: 022 - 6826 6000-3: Contact Person: Suou Thomas 
E-mail: mbd@ke}TlOteindia.net Websile: www.keynoteindia.net 

SEBJ Registration No.: INM 000003606 
funds pertaining to the Buyback to the Clearing Corporation's Bank accounl as per the '--------------------~ 
prescribed schedule. The settlement of lund obligation for Demal Shares shall be 
affec1ed as per 1he SEBI circulars and as prescribed by BSE and Clearing Corporation 
from time to time. For Equity Shares accepted under the Buyback, lhe Clearing 
Corporation will make direct funds payout lo lhc respective Shareholders. II the 
respective Shareholders bank account details are no! available or i1 the fund transfer 
lnstrnclion ls relected by RBVBank, due to any reason, then such funds will be 
transferred to the concerned Setler Membefs settlement bank account for onward 

Direclors' responsibility m1ement 
In terms or Regulation 24(1 )(a) of the Buy-Back Regu!ations. lfle Board ol Directors of the 
Company accept responsibility for all the information contained in lhis Public 
Announcemenl and confirms that such document contains true, !actual and material 
information and does nol contain any mi sleadlng information. 
For and on behalf of Board of Directors of Orbit Exports Limited 

transfer to such respective Shareholders. On acceptance of physical shares by lhe Sd/- Sd/· Sd/· 
Registrar, lhe lunds received from Company's Broker by the Clearing Corporation win Pankaj Selh Anisha Seth Antil Kumar Jain 
bereleased tolheSellerMembel's aspersecondarymarketpayoutmechanism. Managing Director Dlreclor Company Secrelary & 

iii) In case ol Eligible Shareholder where there are specific RBI and other regulatory Dltl: 00027554 DIN: 00027611 Compliance Olficer 
requiremenls pe,laining to lunds pay-out. which do not opt to settle through M. No.: A54805 
custodians. !he funds pay-out would be given to their respective Seller Members '------....L _ ____ .,___ _______ _, 
settlemenl bank accounl for onward transfer to the Eligible Shareholders. For this 
purpose, the client type details would be collected from the Registrar to the Buyback. 

iv) Delaits in respect 01 shareholders entitlement for tender offer process wil be provided 
to the Clearing Corporation by the Company or Registrar to the Buyback. On receipl of 
the same. Clearino CorpOfaton will cancel the eKcess or unaccepted blocked shares in 
the demat account of tile shareholder. On Settlement date, all blocked shares 
mentioned in the acceptedbld wiD betranslerred lo the Clearing Corporation. 

v) In the case ol Inter Depository, Clearing Cmporation will cancel the excess or 
unaccepted shares in target depository. Source Depository will not be able to release 
the lienwithoula release ol lOT message from Target Depository. Further, release of IOT 
message shall be sent by target Depository eijher based on cancellation request 
received from Cf earing Corporation or automatically generated alter matching with Bid 
accepted detail as received from the Company or the Registrar to the Bllyback. Post 
receivirig the IDT message lrom target Depository, source Depository will 
cancel/release excess or unaccepted block shares in the demat account of the 
shareholder. Post completion ol tendering period and receiving the requ!sile details viz .• 
demat accounl details and accepted bid quantity, source depository sha.H debit the 
securtties as per the commun:catiofVmessage received from target Depository to the 
extent ol accepted bid shares from sharehOtders demat account and credit ~ to 
Clearing Corporation settlemenl account in target Depository on settlement dale. 

~ 
~ 

Place: Mumbai 

Dale: November 08, 2022 

orbit exports ltd. 
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orbit exports ltd. Registered Ollice: 122, Mistry Bhavan, 2nd Floor, Dinshaw Wachha Road, Near K C College, Churchga1e, Mumbai. Maharashtra, 400020 Tel. No. 022·66256262 
Website: www.orbitcxports.com Email: investors@orbitcxports.com Contact Person: Ankit Kumar Jain, Company Secretary & Compliance Otticcr 

PUBLIC ANNOUNCEMENT 
FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF ORBIT EXPORTS LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH THE TENDER OFFER ROUTE 

UNDER THE SECURITIES ANO EXCHANGE BOARD OF !NOIA (BUYBACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED. 

This Public Announcemenl (the ~Public Announcemenr) is being made pursuafll to the in the company posl tl1e buyback wiUloul adO~ionaJ investment A. PANKAJ SETH 
provisions of Regulation 7(i) read with Schedule II along ,...ith other applicable provisions of 3. Maximum amounl required under the Buyback & its percentage of the tot.ti paid-up~pital Dale of No. ol Nominal Price Consideration Nalure ol l ransaction 
the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as andfreereservesandthesourceso1fundsfromwhlchthe8uybackwouldbeftnanced: Acquisi1ion Shares Vake M' 
amended (including any statutory modifications or re-enactments that may be introduced a) The ma.xjmum amount required !or the buyback v.ill not ID:ceed t 10,00,00,000/· ·2.000 10 (the "Buyback Regulations·) for the time being In force and contains lhs disclosures as (Rupees Ten Crores Only) excllding transaction cost The said amount represenls ()penOffo-A<(!MOll specifiell in Schedule If read with Schedule I otthe Buyback Regulations. 5.53% & 5.17% of the lully paid-up equity share capital and free reserves as per latest 06-04-2004 1.17.8700 10 4.70 Cash frometsl'M'liepro-ooters OFFER FOR BUYBACK OF UP TO , .08,163 (FOUR LAKHS EIGHT lHOUSANO ONE audited standalone and consoUdated balance sheet ol the Company for the linanclal lhrou<,i10pe11moket HUNOREOSIXTYTHREEJ FULLY PAID UP EOUl1Y SHARES OF ORBIT EXPORTS LIMITED year ended March 31 , 2022 respectively. 

OJ.08·2004 1.00.540 10 6.00 Cash OoenOfler ("OEL"/ lHE "COMPANY"") OF FACE VALUE OF '10/· (RUPEES TEN ONLY) EACH AT A b) Further, thfl number of Equity Shares that can be bought back in any financial year 20· 11-2007 12.81.240 10 10.00 Cash Rinhtissue PRICE OF~ 245/- (RUPEES TWO HUNOREO FOR1Y FIVE ONLY) PER FULLY PAID UP cannot exceed 25% of the total paid-up equity cap Hal of the Company In lhat financial 
23-01 -2008 1.75,000 10 32.15 Cash Preferential issue EOUl1Y SHARE FOR AN AGGREGATE MAXIMUM CONSIDERATION NOT EXCEEOING ~ year. Accordingly, the maximum number ol Equity Shares that can be bought back in 
07-08-2009 Cash Ooen Ma,ket 10,00,00.000/· (RUPEES TEN CRORES ONLY) IN CASH ON A PROPORTIONATE BASIS the cur,ent financial yea, is 68.45,766 (Sixty Eight lakhs Forty Five Thousand Seven 1,80,000 10 13.10 

FROM ALL EQUITY SHARES/BENEFICIAL OWNERS OF EQUITY SHARES lHROUGH lHE Hundred Sixty Six) Equity Shares. Since the Company proposes lo Buyback up lo 31-03-2011 1.12,280 10 38.00 Cash Conversion ot Warranls 
TEN DER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM 4,08.163 (Four Lakhs Ef{lht Thousand One Hund,ed Sixty Three) Equity Shares. the 30-05-2011 11.000 10 81.5D Cash Open Market 
Certain figures in this Pllbfic Announcement, including financiJf informafion, are subject to same is within the aforesaid 25% limit. 31-05-2011 7,500 10 84.02 Cash Open Market 
1ounding off adjustments. All decimals have been rounded off to two decimal points. In c) The funds lor lhe implementation of the proposed Buyback Yrill be sourced out of the 22·03·2012 1.75,000 10 38.00 Cash Conversion of Warrants 
cert.Jin instances, (1) the sum or percent.19e c/JJnge of such numbers may not conform free reserves ol the company amt.for such methods as mar be permit1ed by SEBI 27-04-2012 1.12,720 10 3B.OO Cash Conversion ol Warrants exactly to the total tigu1e given: and (11) the sum of /he numbers in a column or row in Buyback Regufation o, Companies A.CL The borrowed funlls, ii any, from Sanks and 12-07-2012 16,67.990 10 Bonus lssue certain liJbles may not conform exact/'/ to the total figure g;ien /or that column or row. Flnancial lnsrnutions will not be used foe the Buyback 17-12-2012 2.151 10 64.80 Cash Open Markel 1. Detailsoflhe BuybackOlfer d) The Company shai1 transfer from its fiee reserves a sum~ to the nominal value ol the 18-12-2012 10.500 10 65.00 Cash Open Market a) The Soard ol Directors ol the Company (the "Board·, which expression includes any equity shares bought backttroogh the Buyback to lhe CapitaJ Redemption Reserve Accoont 

19-12-2012 7.500 10 64.93 Cash Open Market committee constituted by the Board to exercise the powers, including the powers and details of such transfer shaU be d:sciosed in its subsequent audited lilanciaJ statemert. 
20-12-2012 12.471 10 64.99 Cash Open Market conferred by the resolution} passed a resolution at i1s meeting held on November 04, eJ The C-Onlta11Y coofirms 1h31 as required under Section 68(2)1d) ol lhe Comoan'es Act and 
03·01·2013 7.500 10 65.00 Cash Open Market 2022 ("Board Meeting") to approve the proposal ol buybackol upto4,08,163 (Four Regulation 4 f•) ol Bu'/back: Regulations. the ratio of the a1JQregate 01 secured and unsecured 

lakhs Eight Thousand One Hundred Sbcty Three) lully paid-up equity shares al face debts owed by the Compariylothe tull'f paid-up share caprtat and free reserves shall be less 26-02-2013 85.000 10 70.00 Cash Open Market 
value ol f 10/· each ("Shares· or "Equily Shares·) from the equity shareholders ol the than or equal lo 2:1 on Slandalooe and Coosolidated basis after the proposed Bll)'back. 07-11-2013 1 10 101.85 Cash Open Market 
Company as on Record Date (hereinatler delinedJ, on a l)(oportionate basis. through 4. Maximum Buyback Prtce and lhe basis of arriving al the Maximum Buyback Price: 16-12-2013 2.00.000 10 76.57 Cash Conversion ol Warrants 
tender offer route {"Buyback·J at a price oft 2451• (Rupees Two Hundred Forty Five a) The corrc>any proposes to buyback up to 4,08, 163 (Four Lakhs Eight Thousand One 20-03-2014 75.000 10 76 57 Cash Conversion of Warrants Only) per Equity Share ('"Buyback Prlce~f'Buyback Oller Price~) payable in cash, for 

HUOO'ed Sixty Three) equity shares ol face vaue ol t 10/-each at a poceoft 245/•(Rupees 27-03-2014 5.000 10 100.35 Cash Open Market an aggregate maximum consideration not exceeding t 10,00,00,000/ - (Rupees Ten 
Two Hundred Forty fr.e Only) per Equity Share. The Buyback Price has been arrived at after 28·03·2014 7.500 10 103.03 Cash Open Market Crores Onty) ("Buyback Size-) {excluding TransacUon Costs such as securities conSfflcfilg various factors ilcioding, but not ~mited to lhe trends fl lhe VOiume weighted 18-06-2014 2.25.000 10 76.57 Cash Conversion of Warrants transaction lax, GST. stamp duty, filing fees, advisors' fees. brokerage, public averaoe maikel prices of the Equfy Shares on BSE and NSE wMre the Equity Sha.res are 16·02·2017 56.41,593 10 Bonus Issue announcement expenses. priflling and dispatch expenses, othei applicable taxes and listed, the networth of the Company, price earnings ratio, impact on other financial other incidental and re1aled eJipenses (hereinafter referred to as "Transaction Costs")) 
parameters and the possible impact of Buyback on lhe Earnings Per Share. 10-08-201B 30,000 10 145.29 Cash Open Market 

rn accordance with the provisions of Section 68, 69. 70 and all other applicable 26-06-201S 149 10 1283B Cash Open Market 
provisions. if any, of the Companies A.cl 2013, as amended ("Companies Acr or· the The Buyback Price represents: 

26-06-201B 8,777 10 12897 Cash Open Market 
Act") and, the Companies (Share Capital and Debentures) Rules. 2014 (the "Sha,e i) Premium of 59.74 % & 58.01 % over the vorume weighted average markel price of the 

18·02·2020 15.000 10 80.15 Cash Open Market Capital Rules"), the Companies (Management and Adminislralion) Rules, 2014 (the Equity Shares of NSE and BSE, respectively, during the tllree months preced"ng 
19·08·2020 -1.00.000 10 Gift ID Son "Management Rules"), Article 8.2 of the Articles of Association Of lhe Company and October 29, 2022, being the date of lnlimation 10 Stock Exchanges !Of the Board 
04-11-2021 5,000 10 80.43 Cash Open Market in compliance with the Buyback Regulations r Buyback Oller· or "Buyback"), The Meeting to consider lhe proposal of lhe Suyback. 

Buyback is subject to receipt of any approvals of !tnders, stalutory, regulatory, or ii) Premium of 31.83% and 31.19 % over the closing price of the Equity Share on NSE and 18-02-2022 12,249 10 122.80 Cash Onen Market 
governmental authorities as may be required under applicable laws from time to lime, BSE. respectivety, as on October 28. 2022. being the last trading dale prior lo lhe Total 1,12,54,361 
including the Securities and &change Board 01 India r sEBI"), and the Stock Company's intimation to the Stock Exchanges ol lhe date ol the Meeting ol the Board ol B. ANISHA SETH 
Exchanges on which the Equity Shares otthe Company are listed, namely, BSE Limited Directors wherein proposal of the Buyback was considered. Date of No. 01 Noorinal Price COnskleration Nature ol Transaction 
("BSE"J and National Stock Exchange of India limited ("NSE') (hereinaltcr together 5. Number of shares lhal the Company p1oposes to lluy-back: Acquisttion Shares Yak.lerl t 
relerred 10 as the ·stock Exchanges·t and from any other s1a1u101y an<1/or tegulatory The Company proposes to Buyback up 4,08.163 (Four U1khs Eight Thousand One •7100 10 authority, as may be required and which Board and/or anycommlttee thereof deem fit Hundred Sb:ty Thiee) Equity Shares. Open Offer ACQUfsitlon b) The i,opose<I BU)1>ad<wotJd be """'1al<en ~accordaricewi'/l SEBI cirC1Jlar beamgm.mber 6. Melhod to be adopted ID/ Buy back: 03-0B-2004 3700 10 6 Cash lrom erslwhile promote<S CIVCFOi!'OUCYCELl/1/2015 dale<I~ 13, 2015, cicular no. CFMJCRZICHW/2016'131 a) The Buyback shall be on a proportiona1e basis, through the "Tender Olfer· route, as through open market 
dale<! Dc<ember 09. 2016 and SEBI citwt Cfllll)CR-l!lt lM'/2021/615 da!e<I ALllU~ 13, prescribed under lhe Buyback ReQulations. 10 the exlent permissible, and the 20.11 2007 10,800 10 10 C3s.h Riahts ls.~uo 2021, (the "SEBI Circulars"), Wtllcn presalle mei:tmsffi IOf acq.isltloo_ teooemg ancl "Mechanism for acquisilionof shares through Stock Exch3J1ges· as prescribed under 22-04-200B 1,75,000 10 32.15 Cash Preferential Issue setllernem of shares lhrot,llh Slock Exchange """"' to 1he Bu)1iack. 11 tis "9'fd. lhe the SEBI Circulars. The Buyback will be implemented in accordance with the Acl read 07-0B-2009 1.80.000 10 13.10 Cash Open Ma~et C001)311Yw,lreQl.<SIBSE 1Dpro,i®1he""'Jsition•--- forlhepu,poseollhep<OJJOSCd with the rules framed thereunder, the Buyback Regulations and on such terms and 

31-03-2011 1.12.280 10 3B.OO Cash Conversion of Warrants Bu)1iac!<.BSEwouldbe1heDesignate<IStockExth.¥1ge. conditions as may be deemed fit by the Company. 
c) The Buyback size is~ 10,00,00,000/- (Rupees Ten Crores Only) excluding Transaction b) As required under tf1e Buyback Regulations, !he Company has announced a Record Oale 30·05-2011 5.350 10 81.50 Cash Open Mar1ctl 

Cost which is 5.53% and 5.17%ol the 1ully paid-up equity share capital and free i.e. Friday November 18, 202210 determine the name of the Members hotding EQuity 31-05-2011 10.000 10 83.72 Cash Open Matktl 
reserves as per tf1e audited standalone and consolidated financial statements, Shaiesof tne Company whowm be etrJib!e to participate in the Buyback ("Eligible Equity 22-03-2012 1.75.000 10 38.00 Cash Conversion of Warrants 
respectively of the Company !or the financial year ended March 31 , 2022 (the last Sharehotder(s)"). ConseqllC!ll to lhe approval of the Buyback, Eligible Shareholders wit 27-04-2012 1,12.720 10 38.00 Cash Conversion of Warranls 
audiled financial statements available as on the date ol the Board Meeting approving receive a Letter of Offer along with a Tender/Offer Form indicating the i1 entitlement. 15-05-2012 500 10 81.55 Cash Open Market the Buyback) and is within the slatulory limits of 10% ol the lully paid-up equity share 

7. The aggrega1e shareholding ol lhe Promoter/Promoler Group and of the Directors 12-07-2012 3.96,225 10 Bonus Issue capital and free reserves as per audHed standalooe and consotidaled financial of the promoters, where the promoler Is a company and ol the persons- who are In 19·12·2012 7,500 10 65.00 Cash Open Market statemenls of the Company under the Board ol Directors approval route as per the 
conlrol of the Company as on the dale ol lhe meeling ol board of directors viL as on 03-01-2013 7,500 10 65.00 Cash Open Market provisions of the Companies Acl Furlhcr the Company proposes to Buyback up to 
November 04, 2022 is as follows: 04-01-2013 220 10 63.00 Cash Open Ma1ket 4,08.163 (Four Lakhs Eighl Thousand One Hundred Sixty Three) Equity Sha,es 

representing 1.49 % of the total number of fully paid up Equity Shares or lhe Company, a) The aggregate shareholding ol lhe Promoter and Promote, Group and the persons who 11-02-2013 5,000 10 74.93 Cash Open Market 
which is within the 25 % limit as per ttie pro\isions ol the Companies Act. are in control of the Company is as under: 

12·02·2013 50,000 10 73.99 Cash Open Market 
d) The maximum amount r~Ulred by the Company for the proposed Buyback aggregating s,. 

Name ol the SbarehoJder Number of ',4 w.r.t lolal shne/voting 19-02-2013 56.000 10 69.51 Cash Open Markel 
10 ~ 10.00.00,000/· (Rupees Ten Crores Only), is within the permitted Umits. The funds No Shares Rpffal wherever applicable 20-02-2013 50.000 10 68.03 Cash Open Market 
fa, the imp!ementalion ol the proposed Buyback Y.ill be sourced out ol the lree 

1 Pankaj Seth 1.12.54.361 41.10 02-05-2013 13.500 10 72.00 Cash Open Markel reserves of the company and/or sucl'I methods as mar be permitted by SEBI Buyback 
2 Anisha Seth 40.69.270 14.86 16-12-2013 2.00.000 10 76.57 Cash Conversion 01 Warrants Regulation or Companies Act. The Company confirms that as required under Section 
3 Parlh Seth 1.26.411 0.46 20-03-2014 75,000 10 76.57 Cash Conversion of Warrants 68{2)(d) of the Companies Acl and Regulation 4(ii) of Buyback RegulaUons, the ratio ol 

the aggregate of secured and unsecured debls owed by the Company lo the fully paid- 4 Vishakha Pank.f Seth 17.674 0.06 27-03-2014 5,000 10 100.46 Cash Open Markel 
up share capital and f,ee 1eserves shall be less than or equal to 2:1 on Standalone and 5 Pankaj S Selh IHufl 10.026 0.04 28-03-2014 7,500 10 102.36 Cash Open Market 
Consolidated basis alter the p,opased Buyback. 6 Mediaman Multitrade Pvt ltd 26,28.940 9.60 18-06-2014 2,25,000 10 76.57 Cash Conversion ol Warrams 

e) The Buyback price is t 245/- (Rupees Two Hundred Forty f rve Only) per equity share. TOTAL 1,S1 .06,682 66.12 16·02·2017 18.90.895 10 Bonus Issue 
The Buyback Price has been arrived at atler considering various factors including, but 10-08-2018 20.000 10 145.29 Cash Open Ma1kEI 
not 6m~ed to the trends in the volume weigl'lted average market prices of the Equity b) The ag11regate shareholding of the directors of the promoters in the Company, where 24-0B-2018 10.000 10 140.78 Cash Open Market Shares on BSE and NSE where \he Equity Sha,es are listed, the networth of the the promoter is a company: 

12-06-201B 2.063 10 130.04 Cash Open Market Company, price earnings raLio, impact on other financial parameters and the possible 
Sr;I Name of ttie promoter I Name of Director No. of Share, I F'efcmlage 23-03-2020 1.B0.450 10 51.98 Cash Open Market impact of Buyback on the earnings per Share. 
no Company held In DEL ('/,) 26-03-2020 25,255 10 61.88 Cash Open Mark.et Q The propose<! Buyback shall be on a proportionate basis from all the Equity 
1. IMediaman Mullitrade 11. Anisha Seth 40.69.27~ 14.B~ 04-11-2021 5.000 10 BO.BO Cash Open Martet Shareholders of Ule Company through !he ·render Otter· route, as prescribed under 

Regulalion 4\w)(a) oflhe Buyback Regulations. Pvt Lid 12.ParlhSelh 1.26.4111 o.w 14-02-2022 2.089 10 115.41 Cash Open Market 
g) The Buyback from Etg:ble Shareooklers who are persons resident outside India, inckxling the 

c) NoEqOO}' Shares of lheCompanyhave beenpurchasew'sold byanyolthe Promoter, and 
18-02-2022 42,623 10 120.53 Cash Open Market 

foreign portfolio investors. erstwhile overseas corporate bodies and non-- residem Indians Promoter Group and Directors of the Promoter Group compan~s. during the period from Total 40,69.270 
e-.c., &hall be subject to such approvals if, and to the e:xlent necessary or required from lhe sb( months preceding the date of the Board Meeting at which the Buyback was proposed C. PARTH SETH 
concerned authorities rldudll!I approvals from lhe RBI uoder the Foreign Exchattge and from the dale of !he Board Meeting Iii the date ol lh is Public a1111ouf1cement Date ol No.of - Price Conskferatioo Nature ol Transaction 
ManagememAct. 1999.asamendedand1hen1• s.reg<jalonsframe<llhereoo<le1lanyand 

d) The Buyback will not result in any benelit for the Promoter and Promoter Group or any Acquisilion Shares Vale int 
suchapp,ovals shal be required to betaken by such Noo-1tsi<lent shareholders. 

Oi1eclors and Key Managerial Personnel ol \he Company except to lhe exlent of the 21-0B-2017 1.000 10 150.09 Cash OntinMartet 
h} Participation in the Buyback by Eligible Shareholders may trigger tax on distributed cash consideration received by them from the Company, pursuam to their respective 24-10-2017 50D 10 160.75 Cash Open Martel 

income to such shareholders (Buyback Tax) in India andsuchtaxis to be discharged by participation in the Buyback fn their capacity as equity shareholders of !he Company. 28·06-201S 1,03B 10 121.65 Cash Open Martel the Company as per the procedure laid down i1 the appicable provisions ol the lflcon,e. and lhe change in \hei, shareholding as per the response received in the Buyback, as a 15-11-2019 1,400 10 84.99 Cash Open Marktl lax Act, 1961 read with any appkable ru1es framed !hereunder. Consequently, any resu?t ol the 8Jitinguishment of Eq1.1ity Shares which 'Nill lead to reduction in tile equity 19-11-2019 2,35S 10 B3.24 Cash Open Ma,kel income received by Eligible Shareholders pursuant to !he Buyback ol shares Is eJiempt share capital ol the Company post Buyback. 20·11·2019 3,307 10 82.50 Cash Open Markel and nence not includable in lhe totallaxable income of such shareholders. The traosaction 
of ~-t>ack wookl also be cha1geable to securities transaCOOn tax in India. ParticiJa$on in the s. lntenlion of the Promoters and Promoters Group ol lhe Company lo lender equity 27-11-2019 1,877 10 84.30 Cash Open Ma1ket 
Buyback by noo-resideot E~ ii:i.e Shareholders may IJigge' cal)MI gains tax in the hands of shares tor buy-back: 

28· 11 ·2D19 BB< 10 84.00 Cash Open Market 
such shareholclerS i'l lheir courty of residence. In due course. ltie Eligible Shareholders v.-il aJ In 1erms of the Buytack Regulations, uoocr the Tenoo Offer route. the Promoter and 

29·11-2D19 1,631 10 84.BS Cash Open Market 
receive a letter ol offer, Wtiich wii contail.a more detaied note on taxation. However, fl view o1 Promoter Group al the Company have the option to participate in the Buyback. In this 

12-05-2019 1 10 81 .50 Cash Open Market the particularized nature or tax consequerices, the Eligble Shareholders are advised to regard, the Promoter and Promoter Group ol the Company have expressed their intention 
12-06-2019 1,412 10 83.71 Cash Open Market vide their letters dated November 04, 2022 to parlicipatein the Buyback and otter upto consult their CV-Tl legal, financial and tax advisors prior to pMticipating in the Buyback. 

such equity shares in compliance with the Buyback Regulations,rterms ol the BLfYbackas 12-09-2019 3.500 10 86.34 Cash Open Markel i) A copy ol this Pub.'ic AMouncemen1 is avaJable oo the Companys website 
detailed inthelablegiven below 12-11-2019 56 10 83.50 Cash OpenMa~el (W.w.oroie>qlorlscom)ntiseqJE<t,d1Dbeavaia11eor,1hev..tJsieofSEB1~,ww.sebi.go,.n) 

12-12·2019 168 10 85.10 Cash Open Martel ntor,lhev.wsleofBSE(www.bsetdacornJ ntNSE(wm1.nseida.corn). Sr. Name o1 Pnimoter/Promoltr No. of Shares held MWll'lum number of 
13-12-2019 1.10B 10 88.53 Cash Open Markel 2. Necessity lor lhe Buyback no Groun Shuts to bt l tr1dtt1d 

2,670 to Cash OpenMafktl aJ The Buyback will help the companytoreturn surpfus cash to its shaieholders broadly in 1 Pankaj Seth 1,12,54.361 4.0$,163 20· 12·2019 84.01 
23-12-2019 1 to 84.50 Cash Open Martel proportion to their shareholding thereby eri hancing overall rel um to the sha,eholders. 2 Anisha Seth 40.69,270 4.08,163 
27-12-2019 2.000 10 84.50 Cash Open Markel b) The Buyback which is implemented through tender olfer route as prescribed underlhe 3 Pi111h Selh 1.26.411 1,26.411 
20-03-2020 1,500 10 61.00 Cash Open Markel SEBI Buyback reg1.1!ations would invotve allocation to small shareholders the higher o1 

4 Vishakha Seth 17,674 17.674 no. of shares entitled as per their shareholding or l 5~ of the total no. of shares to be 
Pankaj s Selh <Hun 

19-08-2020 1.00.000 10 Gift ftom father 
bought back. The Company believes thatthls reservation for sman shareholders would 5 10.026 10.026 Total 1,26,411 
benefit public shareholders who would get class~ied as smaa shareholders are per 6 Mediaman Mu!titrade Pvt ltd 26,28,940 4,08.163 D. VISHAKA SETH Regulation 2(i)(n) ol lhe SEBI Buyback Regulation TOTAL 1,S1.06,6S2 

Date ol No. ol ,_ Price Consideration Nalure ol Transacllon c} The Buyback would give an option to the equity shareholders to eitller participate in the 
b) Delalls of the dale and price of acquisition of the equity shares from which the Promo:er Acquistlion Shares Val,elll Buyback and receive cash in lieu of EQUity Shares accepted under the Buyback or not 

participate in ttie Buyback and enjoy a resu~ntincreasein lhek pe,centage shaieholding / Promoter Group entities intend to tender their equity shares a,e set-out below: 20-07-2016 1.0001 101 241.20 Cash OnenMarket 



10 'l't~ l 'i"'ffi,9'f'im 2022 ~~ 

22-07-2016 35 10 240.20 Cash Open Mar1cet deal whether on or oll Ule s1ockexchanges orthrougt, spot transaclions or through any the Buyback Regulations. (ii)to enable the Board or Directors of the Company to pubijsh in 

25-07-2016 870 10 245.58 Cash Open Mai1ce1 private arrangement in the Implementation 01 the Buyback: public aMOOncemenl and other documents pertaining to buyback to be sent 10 the 

26-07-2016 2,095 10 249.61 Cash Open Market I) There is no pendencyol any scheme of amalgamation or compromise or anangement shareholders ol lhe Company oc r•ed with (a) Registrar of CompMlies. Securities and 

23-02-2017 4,000 10 Bonus pursuant to 1he provisions of the Companies Act. 2013, as on date: Exchange Soard ol lodiJ, Stock Exchanges, Pubttc Shareholders and any other regulatory 

28-08-2017 1.326 10 149.58 Cash Open Market j) The ratio of the agg1egate of secured and unsecured debts owe<! by the Company after the authortty as per app~cable law and (b) the Central Depository Services Qlidia) Umite<J, 

28-08-2017 2.674 10 148.10 Cash Open Markel Buyback Sha! not be more than twice its paid-up Equity Share Capital and free reserves. National Securities Depository Limited and (ii) for provid~ to the Manager; each for the 

each on stall(.1alone and consolidated basis, or such other ratio as may be permissible; purpose of exooglllshment of equity shares and may ~tbesutablefor any other purpose. 
20-11-2019 1,409 10 83.30 Cash Open Ma0ce1 
21-11-2019 404 10 84.42 Cash Open Mar1m1 

k) The Company shall not directly or in<J~ectty purchase Its Equity snares through any For G. M. Kapadia & Co. 
subsidiary company including ~sown subsidiary companies or throu9h any investmen1 Chartere<J Accountants 

25-11-2019 838 10 83.90 Cash OpenMar1;el company or group of investment companies during the buyback period Firm Rtgistra1ion No. 104767W 
26-11-2019 2.525 10 84.61 Cash Open Market I) TheCompanyhasbccoincompianctwilhSeciions92. 123. 127 and 129oftheAct Rajen Ashar 
27-11-2019 500 10 84.11 Cash OoenMarket m) The Company shall pay the consideration only byway of cash. Partner 
08-07-2021 -2 10 72.00 Cash Market Sale n) The maximum number of Equity shares proposed to be purchased under lhe Buyback. Place: Mumbai Membership No. 048243 

Tolal 17,674 WIii not exceed 25% of the tot.al number of Equity shares in the paid-up Equity share Oated U,is 04th day of November 2022 UOIN. 22048243BCBVIY3268 

E PANKAJ S SETH (HUF) capital. as per the latest audited standalone & conso!idaled balance sheet as on 31sl 

Dateol No. ol - Price Consideration Nalure of Transaclion Ma,ch,2022; ~ 

Acquisition Shares \lalleil~ o} The Company shall not make any oller of buyback within a period of one (1) year. Stalemenl ol determlnallon ol lhe permissible capital payment towards Buy-back ol 

20-1 1-2019 123 10 83.50 Cash OoenMarket 
reckoned lrom the date of expiry of the Buyback Period and the Company has not Equity Shares ("the Slalemenr) in accordance wilh Section 68{2) (c) of lhe Companies 
underl.aken a buyback ol any of its secuf'ities duf'ing the period ol one (1) year. Acl,2013 

27-11-2019 1,140 10 84.00 Cash Open l.1ar1cet immediately preceding the date ol the Board Meeting approving the Buyback. 
29-11-2019 1.000 10 85.45 Cash Open MarJce1 11. Conlirmalion Iha! the Board of Directors has made full enquiry Into the affairs and Standalone Consolidated 

03-1 2-2019 226 10 80.25 Cash Open Markel prospecls of l~e Company and that they have lormed the opinion : Parllculars Amounl Amount Mlounl Amount 
05-12-2019 1 10 81.30 Cash OpenMal1i;e1 The Board ol Oirectors ol the Company has confirmed lha1 it has made a M enquiry Into In l In l lnl lnl 
06-12-2019 553 10 83.50 Cash Open MaOcel the affairs and prospects ol the Company and has formed lhe apirion in tc,ms of Clause Laths lakh• lakl1s laths 

09-12-2019 1,000 10 86.15 Cash OpenMan<et (X) 01 Schedule I 01 Securities And Exchange Board al India (Buy Back Of Securities) A Paid up equity share capi1al and free ·-·--
10-12-2019 2 10 84.15 Cash Open Markel R~utations, 2018 (As Amended) ("Buyback Regulations") reserves as at March 31, 2022. based on 
12-12-2019 3.200 10 85.80 Cash Open MarJcet i) Immediately lollovring the date of the Board Meeting held on November 04 ,2022 with the audited mndalone and consoodaled 
13-12-2019 1.000 10 88.77 Cash Open Markel regard to the proposed Buyback, the,e will be no grounds on which the Company can financlalslatementsolthet-Ornpany 
30-12-2019 58 10 84.50 Cash Open MaOcet be found unable to pay ns debts; 

31-12-2019 1,723 10 84.50 Cash Open MaOccl ii) As regards the Company's prospects for the year immedia1e1y following the date ol the (A) Paid up Equity Share Capital 2.738.31 2.738.31 
Tolal 10,026 

Board meeting held on November 04 ,2022 with rega,d lo lhe proposed Buyback, 
approving lhe Buyback and having regards 10 the Board's intention with respect to the (B) Free Reserves (Refer llolet. 

F MEDIAMAN MULTITRA0E PVT LTO management of the Company's business during thal year and to tl1e amount and comprising 
Date ol No. of Noon Price Consldtration Nalure of Transaction character ol the fi11ancial resources, which will, in the Board's view, be available to the - Securities Premium account 

Acquisition Shares Yalue il? Company during 1ha1 year, the Company wm be ab!e to meet its liabilities as and when 
01-12-2009 2,48,236 10 14.02 Cash 011enmar1cet they fall due and will nol be rendered insolvent within a period of one year from lhe dale -GenE-ralResef".'e 

16-12-2009 3,15,000 10 19.66 Cash Open mamet ol the Board Meeting approving tl'lc Buyback; - Surplus in the Statement ol Prof rt and 15,3~.34 16,613.44 

08-02-2010 25,000 10 28.09 Cash Open mar1;et iii) In forming its opinion aroresaid, lhe Board has taken into account the liabilities Loss 

26-05-2010 1,60,000 10 35.00 Cash Preferential Allotment (including p1ospective and contingent liabilities) as if the Company were being wound (C) Change in carryirigamount of an asset or 

16-12-2010 20.000 10 54.60 Cash OpenmaOcet up under the provisions of the Companies Act, and the lnsotvency and Bankruptcy or a iability on measurement of the asset or 53.64 53.64 53.64 53.64 

05-08-201 1 2.000 10 92.61 Cash Open marJcel Code. 2016 (to the extent notified and inforce). the liabilityatfairvalue 

11-08-201 1 1,000 10 88.06 Cash OpenmarJcet 
12. The text ol lhe Report daled November 04 ,2022 received lorm G.M. Kapadia & Co, Tolal(A + 8-C) 1&081.01 19;198.11 

12-08-2011 1,000 10 88.63 Cash Open market 
Chartered Accountants, lhe Statulory Audilors of the Company, addressed to the B The amounl ol maximum permlsslble 

04-04-2012 500 10 82.22 Cash Open maOcet 
Boa rd ot D! rectors ol the Company ls reproduced below capital paymenltowards lhe buyback being 

QUOTE 
09-04-2012 500 10 84.49 Cash Open market k>wet ol the paid up Equity Sha1e Capital 

10-04-2012 300 10 87.28 Cash Open market 
To, and Free Reserves as per the Standalone 
Board of Oireclors Financial Statemenls and Consolldated 

11-04-2012 800 10 87.57 Cash Open market Orbit Exports limited Fmm:ialStablments 
12-04-2012 2,100 10 84.84 Cash Open market 122. 2nd Floor. Mistry Bhavan, OinshawWachha Road, 
13-04-2012 1,631 10 82.70 Cash Opeo man<et a). 10% of tl'le Paid up Equity share 1,608.10 Churchgate. Mumbai - 400020, Maharashtra. India Can~aJ and Free Reserves 

1,929.81 
16-04-2012 602 10 83.06 Cash Open market Dear Sir/ Madam, l owerofthetwo 1,808.10 
17-04-2012 253 10 82.12 Cash Open man<ct Sub: Statutory Auditors Report in respect of proposed buyback of equity shares by Orbit 
19-04-2012 400 10 8437 Cash Open market C Amount approved by the Board ol 

Exporls Um~ed ("the Company") in terms ol the Schedule IV read with clause (xi) of Dlreclors al their meeting held on 
20-04-2012 6,600 10 91.10 Cash Open market Schedu1e l to lhe Securities and Excllange Board of India (Buy-back of Securities) 1,000.00 

24-04-2012 1,000 10 91.23 Cash Opm market Regulations, 2018 (as amended) ("the Buyback Regulations~). 
Novembe,04, 2022 

25-04-2012 5,500 10 93.05 Cash Open market 1. This Report is issued in accordance wilh U,e terms of our engagement communrcation D % or Share capital + Free Reserves 5.53% 5.17% 

12-07-201 2 3,97.093 10 Bonus dated November 04, 2022 with the Company. 
Note: Free reserves are as per sub clause 43 of Section 2 and explanation II to Section 

18-02-2013 200 10 73.01 Cash Open market 2. The Board of Directors of the Company have approved a proposal for buyback of equrty 
68oftheAct. 

16-05-2013 24,000 10 71 .85 Cash Open mark.el shares bylhe Company al its meeting held on November 04, 2022 in pu1suance of Uie 
For and on behalf ol lhe Board or Directors of 

06-08-2013 4,500 10 77.40 Cash Open markcl provisions of section 68, 69 and 70 ol the Companies ACI, 2013 ("the Acr) and the 

13-08-2013 1,156 10 75.13 Cash Open market Buyback Regulations. We have been requested bylhe Management o1 the Company to Orbit EJporls limlled 
provide 3 report on lhe accompanying ~latemenl of p-crmi££iblc capit.J p.ayment $<1/-

30-08-2013 1.676 10 72.85 Cash Optn mark.el (including premium) as set oUI in 'Annexure A'. as at March 31. 2022 (hereinalter PankajSelh 
03-09-2013 1 10 98.04 Cash Open market releued to as the ·s1a1emenr). This Statement has been p1epared by the Managemenl ChallmanandManaging Director 
04-09-2013 325 10 73.26 Cash Open market ol the Company, which we have initialed for the purpose of identification only. OIN:00027554 
06-09-2013 101 10 72.36 Cash Open market Manageml!nr, Bes112n;l~llily: lo,r the Sla!l!ment Place: Mumbai 
12-03-2014 2,770 10 98.30 Cash Openmaitel 3. The preparation of the Statemenlin accordance with section 68(2)(c)ol the Act and Uie Date: November 04, 2022 
14-03-2014 73 10 100.49 Cash Open maOcet comptiance with the Buyback Regulalions and applicable provisions ol the Act. is UNQUOTE 
27-03-2014 1.764 10 99.49 Cash Open market the responsibility of the Management of the Company, including the computation ol 13. Record Date and Shareholder's Enlillemenl 
13-06-2016 4.000 10 221.54 Cash Open market the amount of lhe permissible capital paymeru, the preparation and maintenance of an a) As 1equi1ed under the Buyback Regulations, the Board ol Oi1eclors of the Company 
21-06-2016 2,000 10 235.97 Cash Open market accounting and other ielevanl supporting records and documents. This ,esponsibilily have fixed Friday, November 18, 2022 as the record date (the ' Record Date~) tor 

includes 1he design, inpfementation and maintenance of internal control relevant to the 
21-06-2016 5,000 10 235.67 Cash Open market p,eparaionandpreserta1ionollhe5titen<oland~ ply,,Jan3IJl)<Opliate baslsollJl'l)3raOOll: 

determininglhe entitlement and names of the shareholders holding Equity Shares of the 
23-06-2016 3.000 10 236.47 Cash OpenmaOcet .nl malQng estimales 1h31 arc reasonat>Je i'l the ci"ci.mstances. As i1!ormed to us, the 

Company who will be eligible to participate In the Buyback. In due course, each 

23-06-2016 3,000 10 236.47 Cash Open market Management is aJso responsible to ensure that lim~s specified in section 68(2) of the Act are 
shareholder. holding Equity Shares as on the Record Oate, will receNe a leltcr of offer 

29-07-2016 6.002 10 229.16 Cash OpenmaOcet also compied with respect to Consolidated Financial Statements ol the Company .. 
(the ·Letter of Offer") a.tong with a tender/ offer form indicating the entitlement ol lhe 

01-08-2016 1,998 10 231.55 Cash Open market Audilor's Responsibility lor lhe Slatement 
shareho/.derlor paiUcipaUng in the Buyback. 

28-11 -2016 672 10 263.91 Cash Open marl<:?! 4. Pursuant to the requirements ol the Buyback Regulations, His ou, responsibility to 
b} The Equity Shares to be bou'lhtback as a part ol the buyback is divided in two categories: 

28-11-2016 12 10 265.67 Cash Open mar1cet provioe reasonable assurance: 
i) Reserved category for Small Shareho!de1s: and 

29-11 -2016 548 10 265.51 Cash Open market ~I Whether we have enquired into the state of a/fairs of tne Company in relation to the 
ii) Generalcalegorylor all other shareholders. 

29-11-2016 59 10 265.26 Cash Open market aud~ed standalone and consolidated fina 11clal statements as al March 31. 2022 c) In accordance wrth Regulation 6 ol the Buyback Regulations. 15% (fifteen percent) of 

30-11-2016 98 10 264.79 Cash OpenmaOcet (ii) 1/Jhether !he amount of permissible capital payment as stated 11 Annexure A. has been 
the number ol equity shares which the Company proposes to Buyback or number ol 
equity shares enlided as per the sha1eholding of Sman Shareholders, whichever is 

30-11-2016 70 10 259.68 Cash Open market properly determined considering the audited stlndalooe and consolidated financial 
highef, sha~~reserved for the Small SharehOlders as part of lhls Buyback. 

01-12,2016 200 10 264.53 Cash Opeomarket statements as at Ma!c-h 31, 2022 in accordance With section 68(2) ol the Act and 
d) On lhe basis ol the shareholding on the Record Date. the Company wil determine the 

01-12-2016 152 10 264.53 Cash Open market (iii) Whether tile Board of Directors of the Company, at theiI meeting held on Novembe1 04, entitlement of each shareholder, ncluding SmaO Sha.retokre1S, to tender tlieir Equity 
2022 have formed ttie opiruon as specified in clause (x) ol Schedule I to the Buyback 

02-12-2016 767 10 264.00 Cash Open market Regulations, on reasonable grounds and Iha\ the Company win not, having regard to its 
Shares in the Buyback. This entitlemenl for each shareholder will be calcLfated based on 

02-12-2016 2 10 266.50 Cash Open market state of a.lfaifs. be rendered insolvent within a period of one year from the aforesaJd date the number of EquityStwes hetd by lh~ respective shareholder on the Record Date and 

05-12-2016 499 10 265.18 Cash Open mark.et and from !he dale Board Meeting approving the buyback.. 
the ,atio ol the Buybackapp£cable in the categorytowtiich such shareholder belongs. 

09-12-2016 97 10 265.53 Cash Opert market 5. The standalooe and consotidated financial statements referred to in paragraph 4 above. 
e) The equity shares tendered as per the entiUemenl by Members holding equity shares ol 

09-12-2016 670 10 264.87 Cash Open market have been aud~ed by us, on which we hav~ issued an unmodified audit opinion vide our 
the Company as well as additional shares 1endered, if any. win be accepted as per !he 

12-12-2016 228 10 268.81 Cash Open market re Port daled May 21 , 2022. We con<Jucted our audit of the standaJooe and consolidated 
procedure 1.3:d down In the Buyback Regulations. The settlement of the tenders under 

12-12-2016 2.041 10 270.25 Cash Open market financial slatements in accordance with the Standards on Auditing referred to in section the Buyback is expected to be done using the "Mechanism for acquisition of shares 
through Stock Exchange pursuant to tender otter under Buyback" notified by SEBI vide 

22-02-2017 12,57, 196 10 Bonus 143 o1 the Act and other applicable authoritative pronouncements issued by the lnstitule of circular CIRfCFD/POLICYCE.Ll/1/2015 dated April 13, 2015 as amended via circular 
06-03-2017 7.715 10 146.20 Cash Open market Chattered Accountanls of India. Those st.andards require that we plan and pertOfm the no. CFO/DCRVCIIVP/2016/131 daled December 9, 2016 and SEBI circular CFDJDCR-
06-03-2017 2,615 10 145.69 Cash Open market 

audit 10 oblain reasonable assurance about whether financial statements a,e tree of llVCIM>/2021/615 dated August 13, 2021. including any amendments thereol, NSE 
matelial misstatement 

07-03-2017 3,162.00 10 145.28 Cash Opmmarket 6. We conducted our examination ol the Slatemenl in accordance w~h the Guidance Hote 
circular no. 63/2020 dated Augus1 06. 2020 and BSE Notice No. 20201 102·43 dated 

07-03-2017 115.00 10 145.07 Cash Open market on Reports and Certificates for Special Purposes. issued by the Institute ol Chartered 
~lovembe, 2, 2020. 

03-10-2017 1.150.00 10 145.26 Cash Open market Accountants of India. The Guidance t~ote requires that we comply with the ethical ~ The final number of Equity Shares that the Company will purchase from the 

03-10-2017 9,631.00 10 144.99 Cash OpEnmarkct requirements of the Code ol Ethics issued by the Institute ol Chartered Accountants of 
Shareholders will be based on the Equity Shares tendered. Accordingly. in the event of 

23-03-2017 90,160.00 10 52.36 Cash Open maOcel India. 
the overall response lo the tender offer being in excess of Buyback Offer Size, the 

Total 26,28,940 7. We m cO<rjlli<d will Ille releva,t applicable requiremenls ol Ille StlOOlrd on Ouallly 
Company may nol purchase all the Equity Shares tende1ed by the Shareholders over 
and abOvethe-ir entitlement 

*The delails in respect ol 2,000 equity shares of Pankaj Seth and 7,100 Equity shares of 
Contr~ (50C) I, Ouallly Coo!rol lor Firms ltlal PertOlm Audits aM Re\iews of lislO!ical g) Alter accepting the Equlty Shares tendered on the basis of entitlement, the Equity 
Financial lnfOfmation, and 0th.er Assu1Mce and Related Services Engagement 

Anisha Seth are not available. Qmm 
Shares left 10 be bought back. if any, in one category shall first be accepted. in 

9. NoOefaults: proportion to the Equity Sharts tendered over and above thei entitlement In the offer by 

The Company confirms that lhe,e are no defaults made or subsisting in the repayment 
8. Based on enquiries conducted and our examination as above. we report that: Shareholders in thal category, and thereaUer from Shareholders who have ltndered 

of deposits/intereslthereon, redemption ol debentures orprelerence shares, payment 
a. We have enquired inlo the state of attairs ol the Company in relation to its audlted over and above their entitlement in other category. 

of diVldend to any shareholder or repaymen1 of term loans / interesl thereon lo any 
standalone and consolidated financial statements as at and for the year ended March h) In accordance wtth the Bu)'back Regulatons. in order to ensure that the same Eligible 

financial inslitulion or banks. 
31 , 2022 which have been approved by the Board of Oirectors of the Company Of\ May Shareholder with multiple demat accounts/ lolios do nol receive a higher entitlement 

1 O. Confirmations from Company as per the provisions of Buyback Regulalions and Acl 
21 ,2022; under llle small shareho!der catt19ory, the Equify Shares herd by such Eligible 

b. The amount of permissible capital payment ~ntluding premium). towards lhe Shareholder with a common Permanent Account Number {"PAN'} shall be clubtled 
a) The Company Shall not issue any shares 01 other specified securities including by way proposed buyback of equity shares as computed in the Sl.atement attached herewith. is together lo, determining the cateaory (small shareholder or General) and entitlement 

of bonus till the date 01 e,:piry of the Buyback period; property determined in our view in accordance with section 68(2J(c) ol the Act The under the Buyback. In case of joint shareholding, tl'le Equity Shares held in cases where 
b) The Company shall not raise further capital !or a pef'iod ol one (1) year. from the expiry amounts of share capital and free reserves have been extracted from the audited the sequence of the PANs ol the joint shareholders is identical shall be clubbed together 

of the Buyback Period, except in discharge of subsisting obligations; standalone and consolidated financial statemen1s of the Company as a1 and for the year In case of Eljgib!e Shareholders holdln~ physical shares, Vll'lere the se-QUence of PANs 
c) The equjty shares bought back by the Company will be compulsorily cance1te{I and wiD ended March 31. 2022; and is identical and ¥mere the PANs of an joint shareholders are not available, the Registrar 

not be heldlor reissuance; c. The Board of Di1ectors of the Company, in their meeting held on November 04, 2022 will check the sequence of th~ names of the )Clint holders and club together lhe Equity 
d) The Company shal not buyback locked-in shares and non-translerable shares or othef have formed !heir opinion as specified in clause (x) of Schedule I lo the Buyback Shares held in such cases wflere the sequence of the PANs and name of joint 

specified securities till the pendency ol the lock-in or till the shares or other specified Regulations. on reasonable g,ounds and th al the Company, having rega,d to its slate of shareholders are identical. The sharehold:ng ol institutional investors like mutual funds. 
securiUes becomet,ansferable. affairs. will not be rendered insolvent within a period 01 one year from the dale ol insurance companies. foreign institutional inves!o1s/10teign portfolio Investors elc. 

e) 1te~sllalllraflsferfromitsmeresavesaS1111equal10lhe"'"'""va1Jeollhe E<µ1y passing of Board Meeting resolution dated November 04. 2022 with regard to the with common PAN are not proposed to be clubbed together ror determining their 
Shares porchased ltrou<j1 Ille Buybad< ID lhe CapilaJ RedetT!>lion Resetve Accou1I and Ille proposed buyback is approved. enbtlement and will be considered sepa1ately. where tflese Equ:ty Shares are held for 
~ofsuchlransfet"shalbe<iscfosedilitssubsequenau<t.edff"1Mlci31sta'.emeds; Re,triclionon Use diflmnt schemes/ sub-accounts and have a dilferenl demal account nomenclature 

~ All the Equity Shares of the Company are fully paid-up; 9. Tllis report has been issued al the request of the Company solety for the use ol the based oninforma1ion prepated by the Registrar as per the sharet,oldetrecords received 

g) Tha:tlun<lsborrowedfrombanksandfinancialinSlitutionsv.innotbeusedlortheBuybaclc; Company ~I in connection with tfle proposed buyback 01 equity shares ol the Company In from the depos~olies. further, the Equity Shares held under the category of "clearing 

h) The Company shall no! buyback its Equity Shares from any person through negotia1ed pursuance to the provisions of Section 68 and other app!icab!e provisions of the Act and mcml>crs· 01 ·corpora1e body ma,gln account· or ·corporale body- broker· as pcrlhe 

~ 
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benclicia1 position data as on Record Date wilh common PAN are not proposed to be 
clubbed together for determining their entitlement and will be considered separately. 
where these Equity Shares are assumed to be held on behalf of clienls. 

i) The Shareholders' participation Wl the Buyback wiU be volunlary. The Shareholders can 
choose lo participate, in full or in par!, and get cash in lieu of Equity Shares to be accepted 
under lhe Buyback or they may choose not 10 participa1cand enjoy a resultant increase il'I 
lheirpercentage~.post&l)1Jack •---The_ 
may also tender a part of their entitlement. The Shareholders also have the option of 
tendering additiortal shares (over and abo..-e their entitlement) arid participate in lhe shorl 
fall created due to non-participation of some other Shareholders. ii any. 

j) The maximum tender under the Buyback by any Shareholder cannot exceed the numl>er ol 
Equity Shares held bi lhe Shareholder as on lhe Record Date. In case the Eigible 
Shareholder holds Equity Shares lhrough multiple demat accounts, the tender ttvough a 
de mat account cannot exceed the number of Equity Shares held in that demat account. 

k) 11 lhe Buyback entitlement for any Eligible Sha1eholder is not a round number (I.e. not a 
multiple ol 1 Equity Share), tht!n the lmUonat entUement shall be ignored for 
computation of entiUement to tender Equity Shares in the Buyback. The Small 
Shareho1ders whose entitlement would be less than 1 Equity Share may tender 
additional Equ;ty Shares as part ol the Buyback and will be given preference in the 
acceptance ol one Equity Share, ii such Small Shareholders have tendered for 
additional Equity Shares. 

I) The buy-back from non-resident members, erstwhile Overseas Corpora1e Bodies 
(OCBs) and Foreign Institutional Investors (Flis), and rmmbersol loreign nationality, if 
any, etc. shall be subjeclto such approvals as are required including approvals from the 
Reserve Bank of India under the Foreign Exchange Management Act, 1999 and the 
rules, regulations framed there under, if any. 

m} Detailed instructlons for participation in the Buyback ~ender of Equity Shares in the 
Buyback) as well as lhe rnlevant timetable will be included in lhe Letter of Offer which 
will be sent in due course to the Shaieho1ders as on Record Date. TIie Letter or Oner 
shall be dispatched by electronic mearis toElfQible Shareholders wtio have registered 
their email address with the depositories/tile Company. n Eligible Sharehelders wish to 
obtain a physical copy ol the Letter of Offer. they may send a request to the Company or 
Registrar at the address mentioned al paragraph 18 & 19below. The Letter of Ofter shall 
be dispatched through physical mode to Eligible Shan~holders who have not registered 
their email address with lhe depositories/ Company. 

14. Process and Methodology tobe adopted for the BuybaekProcess: 
a) The Buyback is open toan eligible sellers/ beneficial owners of the Company, i.e., the 

shareholders who on the Record Date well! ho!ding Equrty Shares either in physical 
form ("Physical Shares") and lhe benelicial owners who on the Record Date were 
holding Equity Shares in the dematerialized form ("Dema1 Shares·) (such shareholders 
are referred as tile ("Eligible Shareholders"). 

b) The equity shares ol theCompany are listed on the BSEand Ire NSE. The Buyback Y.ill 
be implemenled using the "Mechanism for acquisi"Jon of shares through $lock 
Exchange· notilied bySEBI Circular ("Stock Exchange Mechanism") and follov,illlJ the 
procedure prescribed in the Companies Act and the Buy-back Regulations and as may 
be determined by the Soard and on such terms and conditions as may be permit1edby 
lawfromlimetolime. 

c) For impfemen1ation of the Buyback, the Company has appointed Keynote Ca?ilals 
Limited as the registered broker to the Company (the ·eompanv<s Broker~) to facilitate 
the process cl tendering of Equity Shares thl"ough Stock Exchange Mechanism for the 
Buyback. The contactdetailsol ttie Company's Broker are as foUows: 

KEYNOTE 
Keynote Capttals Limited 

The Ruby, 9th Floor, Senapati Bapat Marg, Dadar fill), Mumbai 400 028 
Contacl Person: Alpesh Meh1a; Tel: +91 22 6826 6000-3 

Email: a1pesh@keynotcindia.ne1 Webs lie: www.keynoteindia.net 
SEBI Reg No: INZ000241530 

d) The Company will request BSE lo provide the separate Acquisition Window to laci1itale 
placing of bid by Eligible Shareholders who wish to tender Equity Shares in the 
Buyback, The details ol the platform Y.i ll be as speciliedby BSE from time to time. In the 
event, lhc Shareholder Broker(s) of any Eligibl~ Shareholder is not registered with BSE 
as a trading member/stockbroker, then that Eligible Shareholder can approach any BSE 
registered stockbroker and can register themse!Yes by using quick unique client code 
faci1ity through the BSE registered stockbroker (after Sllbmitting an details as may be 
required by such SSE reglsteied stockbroker in compliancewitllappllcable law). 

e) The Buyback from lhe Eligible Shareholders who are residenls outside India including 
foreign corporate bodies (including erstwhile overseas corporate bodies). loreign 
portfolio Investors, non-residerrt. Indians, members ol foreign nationality, ii any, shall be 
subject to the Foreign Exchange Management Act. 1999 am:! rules and regulations 
framed thereunder, ii any, Income Tax Act, 1961 and rules and regulations framed 
thereunder. as appticab!e, and also subject lo the receipVprovision by such Ogible 
Shareholders of such approvals, if and to the eKtent necessary or required from 
concerned authorities Including, but not Umited to, approvals from the Reserve Bank of 
India under the Foreign Exchange Management Act. 1999 and rules and regulations 
lramed thereunder. ti any. 

f) The reporting requiremenls for Hon-Resident SharellOldes-s under Reserve Bank ol India, 
Foreil)ll Exchange Management Act. 1999, as amended and any other rules. regu!atiOns. 
guidelines, for remitlance ol lunds, shaJ be made by the Etigible Shareholder and/or the 
stockbroker (who is a member of the SSE) of an E5gible Seller. through whOm the Eligible 
Shareholder wants to participate in the Buyback ("Seller Mamberj 

g) ModificaUon / cance113tion ol orders and multipte bids from a single Effgible 
Shareholder will be allowed during the tendering periOd of the Buyback. Multiple bias 
made by single Eligible Shareholder lor selling the Equity Shares shall be clubbed and 
considered as ·one· bid for the purposes ol acceptance. 

hJ The cumulative quantity tendered shall be made available on the website of BSE 
(www.bsetndla.com) throughout the trading session and will be updated at specific 
intervals du ring the ten de ring period. 

15. Procedure to be followed by Eligible Shareholders holding Equity Shares in lhe 
dematerialized form: 

i) Eligible Shareholders who desire to tender their Equily Shares in the dematerialized 
form under Buyback would have to do so lflrough theif respec11ve Seller Member by 
indicaling to them the details of Equity Shares they intend to tender under the Buyback. 

ii) The Seller Membel wou'dbe required to place a bid on beh;ij" ol lhe Shareholders who v.ish 10 
tender Equty Shares inlhe Buy Back usno the Acquisition YMdowof the Stock Exchanfje. 

iii) The i«lshal bemwdllyt!le5'1E<Ment>e<~ t!ledematAccolnolt!leElgible­
forthesharestenderedintenderoffer.Detailsol shares~asienllthe<Semataccomtofthe 
-s/ialbep!O',ideollyt!leOepowxiestoCm,g~ 

iv) In case, the Shareholders Demat Account is held with orie Oepos~ory and Clearing 
Member pool and Clearing co,poration Account Is held with other depository. shares 
shall be blocked in the shareholders demal account at source depository during the 
tendering period. Inter Depository Te rider Offer ("IDT") mistructions shall be initiated by 
the Oigib!e Shareholders at source depository to Clearing Member/Clearing 
Corporation account at 1arge1 Depository. Source Dep,sitory sh3U block the Eligible 
Shareholder's securities (i.e. transfers from free balance to blocked balance) and 
sends IDl message 10 1uget Depository !or confirming creation of lien. Details ol 
shares blocked in the shareholders demat account shaU be provided by tfle target 

Depository 10 the Clearing Corporation. 
v) For Custodian Participant orders. for demat Equrty Shares early pay-in is mandatory 

prto, lo conflrmationol order by cuslodian participant. The custodian participant shall 
e~her confirm or reject the orders not later lhan the closing ol trading hours on the last 
day ol the tendering pertod. Thereafler, all unconfirmed orders shall be deemed to be 
rejected. for all confirmed custodian participant orders. order modilicalion shall revoke 
the custodian participant conlirma1ion and the revised order shall be serrt. lo the 
custodian participant again for conflrmation. 

vi) Upon placing u,e bid. 1he Seller Member shall provide a Transac1ion Registration Sfip 
rrns·) generated by lhe Exchange bidding system to the Eligible Sltareholder. TRS 
will contain lhe details ol order submitted like Bid to No., Application No., OP ID, Client 
ID. No. of Equity Shares tendered etc. 

vii) ft is clarified that in case ol dematerialized Equity Shares. nl)rl•receipt of the completed 
tender lorm and other documenls, but if the lien is mar1<ed successlully in the 
depository system and a valid bid in the eKchange bidd;ng system, the bid for Buyb3ck 
sh311 be deemed to have been accepted 

16. Procedure 10 be lollowed by Reg Isle red Shareholders holding Equity Shares in the 
physical form: 
ln accordance with the Frequently Asked OuesUons issued by SEBI. "FAQs• Tendering 
ol physical shares in buy-back offer/ open offer/ exit offer/delisling· dated February 20. 
2020, and SEBI Circular No. SEBVHOICFD/ CMDl/CIRIP/2020/144 dated July 31, 
2020. Eligib!e Shareholders holding Eqully Shares in physical rorm can participate in 
the Buyback. The procedure is as below: 

i) Shareholders who are holding physical Equity Shares and inlend to participate in the 
Buyback wi[I be required to approach the Seller Member al orig wilh the complete se1 of 
documents !or verification procedures to be carried out includtng the ~) Tender Form 
duly signed" by all Eliaible Shareholders (in case shares are in joint names, in the s3me 
order in which they hold" the shares), Oi) original share certificate(s). (iii) valid share 
transfer lorm(s)/ Form SH•4 duly filled and si~ned by the lfansferors ~.e. by all 
regislered shareholders in same order and as per the specimen signatures registered 
with the Company) and duly witnessed at the appropriate place authorizing the transfer 
in favor of the Company, (iv) self-attested copy of the shareholders PAN Card, (v) any 
other relevant documents such as power ol attorney. corporate authorization (including 
DOa1d resolutionfspecimen signature). notariz.ed copy of death certificate and 
succession certificale or protiated will, if the original shareholder has deceased, etc., 
as applicable. In addition. if the address of the Sha,eholder has undergone a change 
from !he address registered in the Register of Members of the Company, the 
Shareholder would be required to submit a sen-attesled copy of address proof 
consisting of any one ol the folloY.1ng documents: valid Aadha, Card, Voter Identity 
Card or Passport. 

ii) The SeUer Member/Shareholder has lo deliver the original share certilicate(s) & 
documents (as mentioned above) a!ong with TRS either by registered posl or courier or 
hand delivery to the Registrar to the Buyback i.e Link lntime India Privale Limited (the 
Registrar') (at the address mentioned at paragraph 19) on or before closing date. The 
envelope should be superscribed as· Orbit Exports Limrted•Buyback 2022·. One copy 
of the TfiS will be retained by the Registrar to the Bui•back and it will provide 
acknowledgement of the same to the Seller Member/Share holder. 

iii) Based on these documenls, the concerned Seller Member shall place ttie bid on behalf 
of Eligible Shareholders holding Equity Shares In physfcal form using the Acqulsition 
Window of BSE/NSE. Upon placing the bid, the Seller Member shall provide a TRS 
generated by the exchange bidding system to the Shareholder. TRS win conlain the 
details ol order submitted like Fo~o No .• Certificate No .• Distinctive No .• No. o1 Equ;ty 
Shares tendered elc. 

Iv) Shareholders holding physical Equity Shares should note that physical Equity Shares 
will not be accepted unless lhe complete sel cl documenls are submitted. Acceptance 
of the physical Equity Shart!s for buyback by the Company shaN be subject to 
verilicaUon of lhe ortgina! share certificate (s) and documents as per the Buy-back 
Regulations and any lurther dire<:tioris issued in this regard. Registrar to the 8uyback wiB 
venfy such bids based on the documents sub milted on a da!ty basis 3nd till such time the 
De signaled Stock Ex:change shall dlsplay such bids as 'Unconfirmed Physical Bids'. Once. 
Registrar to the Buyback confirms the bids it will be treated as 'Confirmed Btds'. The 
reasons fo, Registrar's rejection will 1>e available as do·,mto3d to lhe Sel!er Member. 

v) In case any Eligible Shareholder has submitted Equity Shares in physical form 1or 
dematerialisation. such Eligible Shareholder should ensure that the process of getting 
the Equity Shares dematerialised is compleled well in time so that they can participate 
in the Buyback before 1he closure of the tendering period of !he Buyback. 

vi) An unregistered shareholder holding Equity Shares in physical form may also tender 
their Equity Shares in the Buyback by submitting Ule duly executed transfer deed for 
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vi) Any excess physical Equity Shares pursuant to proportionate acceptance/rejection will 
be returned to the Shareholders directty by Registrar 10 the Buyback. The Company is 
authorize<! to split the share certilicale and issue new consotidated share certificate !or 
the unaccepted equity shares in case the equity shares accepted by the Company are 
less than the equity shares tende,ed in lhe Buyback by the equity shareholders holding 
equity shares in the physical form. 

viij The Equrty Shares bought back in the demat lorm would be transferred to ttie special 
dem at account of the Company (" Dtmat Escrow Ace ounr) opened lo rifle Buyback. 

vii) Shareholders who intend to particip3le in the Buyback should consult lfleir respective 
Seller Member tor payment to them of any cost. charges. and expenses (including 
brokerage) that may be levied by the Seller Member upoo the selling Shareholders lor 
1endering Equity Shares in the Buyb3Ck (secondary mar1<et transaction). The Buyback 
consideration received by the selllng Shareholders from their respecUve Seller 
Member. in respe<:t ol accepted Equity Shares. could be net of such costs, charges and 
expenses Qncluding brokerage) and the Company accepts no responsibility to bHr or 
pay such additional cost. charges and expenses (including brokerage) incurred solely 
by the selling Shareholders. 

be) The Selle, Member would Issue contract note & pay the consideration for the Eqully 
Shares accepted under the Buyback and will unblock the excess unaccepted Equity 
Shares. Company Broker would issue a contfacl note to the Company lor lhe Equity 
Shares accepted under the 8 uyback. 

,c) In case of certain shareholders viz., NRls, non-residents etc. (where lhere are specific 
regulatory requirements per13in!ng to funds pay-out including those prescribed by the 
RBI) who do 001 opt to settJe through custodians, the funds pay-oul would be given to 
their respective Shareholder Broker's settfemerrt. accounls lor releasing ttie same to 
such shareholdef"s account. 

xi) The Equity Shares lying to the credil of the Company Demat Account and the Equity 
Sil ares bought back and accepted in physical lorm will be extinguished in the manner 
and following the procedure prescribed in the Buy•back Regulations. 

18. Compliance Officer 
The Company has designatedAnki't Kumar J3ln. Company Secretary & C~iance officer as 
lhe Comp~ance Officerfor the Buyback. TIie contact detaiSs are as given belOw 

Design a lion 

"ddress 

~mall 

~ontact 

Ankil.Kumar Jain 

Company Secretary & Compliance Officer 

122. Mistry Bhavan, 2nd Floor, Oinshaw Wachha Ro3d, Near K C 
College. Churchgate. Mumbai, Maharashtra. 400020 

invcstors@ofbitexports.com 

022-66256262 

In case of anyctariftcations orto address investor grievance, the Shareholders may contact 
the Compliance Officer, from Monday to Friday between 10 am & 5 pm on all working days, 
at the above mentiooed address. 
19. lnvestcr service centre and Registrar to lhe Buyback 

The Company has appointed Link lntime India Private Limited as lhe Registrar to the 
Buyback. Their contacl details are as under· 

LINKlntime . 
link lntime India Private limited 

C101. 247 Park, LBS Marg, Vlkhroli (West). Mumbai- 400 083 
Tel Ho: +91810811 4949 : Fax: +91 2249186195; 

Website: ww,,dinkintime.co.in Email: orbilexport.buyback@linkintime.co.in: 
Conlacl Person: Sumeet Deshpande 

SEBI Registration No.: INR000004058; CIN: U67190MH1999PTC118368 

ln case of any query, the Shareholders may contact the Registrar 10 the Buyback. lrom 
Monday to Friday between 10.00 am & 5.00 pm on all working days at the above mentioned 
address 
20. Delalls ol the Manager lo the Buy Back 

TM Company has appointed Keynote Financial Services Limited as Manager to the 
Buyback Offer. Thelrdetails are as under: 

trans1erof shares. purchased prior 101he Record Date, in their name, a1ongwith the ,---------------------, 

KEYNOTE offer form. copy ol lheir PAN card and of 1he person from whom they have purchased 
shares and other relevant documents as required for transfer. tt any. 

17. Methodo!Senlement 
Upon finalization ol tile basis ol acceptarice as per Buy-back Regulations: 

ij The settlement of trades shall be carried oul in lfle manner similar to selllement of 
trades in the secondary market. 

ii) The Company will pay the consideration lo the Company's Broker who Y.171 transfer the 

Keynote Financial Services llmiled 
The Ruby, 9th Floor, Sena.pall Ba pat Marg Dadar (West), Mumbai - 400 028 

Tel.: 022 - 6826 6000-3: Contact Person: Su11u Thomas 
E-mail: mbd@keynoteindia.net Websile: www.keyno1eindla.ne1 

SEBI Registration No.: INM 000003606 
funds pertaining to the Buyback IOthe Clea,ing Corporation's Bank account as per the ~----------- - - ------~ 
prescribed schedule. The settlement of fund obligation for Demal Shares shall be 
affected as per the SEBt circulars and as prescribed by SSE and Cleating Corporation 
from time to time. For Equity Shares accepled under the Buyb3Ck, the Cle3ring 
Corporation will make direct funds payout lo the respeclive Shareholders. If the 
respective Shareholders bank account details are not available or ii the fund transfer 
instruction is rejected by RBVBank, due to any reason, then such funds wit! be 
transferred to the concerned Seller Member's setdemen1 bank accoun1 for onward 
transfer to such respective Shareholders. On acceptance ot physical shares by the 
Regfstrar. the lunds received from Company's Broker by the Cl!!aring Corporation will 
be released to the Seller Membef"s as per secondary market payout mechanism. 

iii) In case of Eliglble Shareholder where there a1e specific RBI and other regulalory 
requirements pertaining to lunds pay-out, which do not opl to settle through 
custodians, the funds pay-out wourd be given to their respective Seiter Members 
settlement bank account lor onward transfer to the Eligible SharehOlders. For this 
purpose, !he client type details would be collec1edfrom1he Registrar to the Buyback. 

Iv) Details in respect of shareholders entitlement for tender offer process will be provided 
to tt,e Clearing Corpo,alion by the Company or Registrar 10 the Buyback. On receipt of 
the same. Clearing Corporation will cancel the excess or unaccepted blocked shares in 
the demat account ol tile shareholder. On Sett1emen1 date, all blocked shares 
mentioned in the accepted bid wiR be transferred to the Clearing Corporation. 

v) In ttie case of Inter Depository, Clearing Corporation will cancel the excess or 
unaccepted shares in target depository. Source Deposi1ory will nol be able to release 
the Hen without a release of IDT message lrom l arge! Depository. further, releaseol IDT 
message shan be sent by 1aroet Depository either based on cancellation request 
received from Clearing Corporation or automatically generaled alter matching with Bid 
accepted detail as received from the Company or the Registrar to Ille Buyback. Post 
receiving the IDT message from target Depository. source Depository will 
canceVrelease excess or unaccepted block shares in che demat accourit of the 
shareholder. Post completion of tenderino period and receMng !he requlstte detalls vlz .• 
demat accounl details and accepted bid quantity, source depository shall d1:bit the 
securities as per the commuriicatior\lmessage received from targel Oepositorylo !he 
extent ol accepled bid shares from shareholder's demal account and credit it lo 
Cleating Corporation settlement account in target Depository on settlement date 

~ 
~ 

Direclcrs' responsibility slatement 
In terms of Regulation 24(1 )(a) ol the Buy-Back Regulations, the Board o1 Directors of the 
Company accept iesponsibility lor all the information contained in this Public 
Announcement and confirms that such document contains true, !actual and material 
information and does not contain any misleading information. 
For and on behalf of Board of Directors ol Orbit Exports Limited 

Sd/· 
Pankaj Selh 

Managln~ Dlrecl1>r 
DIN: 00027554 

Place: Mumbai 

Date: November 08, 2022 

Sil/· 
Anisha Seth 

Dlreclor 
DIN: 00027611 

Sll/-
Ankit Kumar Jain 

Company Secrelary & 
Compllance Olficer 

M. Ho.: A54805 

orbit exports ltd. 
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PUBLIC ANNOUNCEMENT 
FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF ORBIT EXPORTS LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH THE TENDER OFFER ROUTE 

UNDER THE SECURmES AND EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED. 

This Public Announcement (the "Public Anni,uncemenr) is being made pursuant to the h lhecompanypostthebuybackwilhoutatktitionalinvestment A. PANKAJ SETH 
PfOvisions of Regulation 7(i) read with Schedule II along with olher applicable provisions of 3. Maximum amooot required underlhe 81/)tact & tts percentage of the lotal paid-Op capital Daleo! No. ol Nominal Price Consideration Na.lure ol Transacllon 
the Securities and Exchange Board of India (Buy-8ack of Securities) Regulations, 2018. as andfreemerwsandthesourcesoitundstromwhlehtheBuybactwolldbef1nanctd: Acquisition Shares Ya.ell? 
amended f111cluding any statutory modificaticns or re-enactments that may be introduced •I The maximum amoon1 iequi1ed for the bl1}'back wil not exceed t 10,00,00,000/· · 2.000 10 
(the "Buyback Regulations~) for the time being in force and con1ains lhe disclosures as (Rupees Ten Crores Only) excluding transaction cost. The said amount represents ~00,,Ac<µ-specified in Schedule Urea d with Schedule I of the Buyback Regula~ons. 5.53~ & 5.17"/. of the fulty pald-up equity share capital and free rese1ves as per latesl 06-04-2004 1,17,8700 10 4.70 Cash lrom--OFFER FOR BUYBACK OF UP TO 4,08,163 (FOUR WHS EIGHT THOUSANO ONE audited standalone and consolidated balance sheet of the Cofll)ariy !or the linancial hcug, Open""""' 
HUNOREOSIXTYTHREE) FULLY PAIO UP EQUITY SHARES OF ORBIT EXPORTS UMITEO year ended March 31. 2022 respectively. 03./J3-2004 1,00,540 10 6.00 Cash OoenOtfer ("OEL"/ THE ·coMPANrJ OF FACE VALUE OF !10/- (RUPEES TEN ONLY) EACH AT A b) Further. the number of Equity Shares that can be bought back rn any financial year 20-11-2007 12,81.240 10 10.00 Cash Riohtissue PRICE OF< 245/• (RUPEES TWO HUNDRED FORTY AVE ONLY) PER FULLY PAIO UP cannot exceed 25~ of the total paid-up e<1uity capital of the Company in that financial 

23-01-2008 1.75.000 10 32.15 Cash P1elerential Issue EQUITY SHARE FOR AN AGGREGATE MAXIMUM CONSIDERATION NOT EXCEEDING ? year. Accordingly, the maxillum lll.lml>erof Equity Shares tha! can be bouoht back In 
10,00,00,000/· (RUPEES TEN CRORES ONLY) IN CASH ON A PROPORTIONATE BASIS the cunenl financial year is 68,45,766 (Sixty Eight l akhs Forty Five Thousand Seven 07-08-2009 1,80.000 10 13.10 Cash Ooen Markel 
FROM All EQUITY SHARES/BENEFICIAL OWNERS OF EQUITY SHARES THROUGH THE Huridred Sbly Six) Equity Shares. Since the Company proposes to Buyback up to 31-03-2011 1,12.280 10 38.00 Cash Corwmion ol Warf"3nl$ 
TENO ER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM 4,08,163 (Four Lakhs Eight Tnousand One Hund,ed Sixty Three) Equity Shares, the 30-05-2011 11,000 10 81.50 Cash Open Market 
Certain figures in this AlbJic Mnouncemenl, including rmancial intormalion, a,e subject to sameiswithinttleatoresaid25%Umt 31-05-2011 7,500 10 84.02 Cash Open Market 
rounding off adjustments. All decimals have been rounded oil to two decimal points. In c) TM funds for the implementation of 1M proposed Buyback will be sourced out of the 22-03-2012 1.75.000 10 38.00 Cash Conversion ol W.rranlS 
certain insrances. (i) lhe sum or pe1cen1age change of such numbers may not conro,m tree reserves of lhe company anwor such mettiods as may be permitted by SE81 27-1)4-2012 1,12.720 10 38.00 Cash Conversion of Warranls 
exaCl/'/ lo the total figure given; and (ii) the sum of the numbers in a column or row in Buyback Regulation or Companies Act The borrowed funds, if any, from Banks and 12-07-2012 16,67.990 10 Bonus Issue certain lilb!es may not conform exaclly to /he lotalligure given for 11131 co/umr, or row. Financial lnstilutiooswil not be used tor the Buyback. 17-12-2012 2.151 10 64.80 Cash Open Markel 1. Details ol the Buyback Offer d) The Company shal transl er from Its tree reserves a sum equal to the normal vakle of the 18-12-2012 10.500 10 65.00 Cash Open Market a) The Board ol Directors of 1he Company (lhe "Board', which expression includ~sany equity shares bou!)ht back Urough the BlrJback lo the CaDitai Redenl)lion Reserve Acoounl 19-12-2012 7,500 10 64.93 Cash Open Market committee consti1uted by tl1e Board to ex:e,cise lhe powers, including ltle powers anddoelalsofsuchtranslershalbedisclosed'1itssubsequentaud~edmancl;4slatement 

conlerre{I by the resolution) passed a resolution al its meeting hefd on November 04. e) The Co-coof,ms tha1 as requ,ed uode< S<ciion 68~)1d) o1 lhe C001>3ries Aci and 20-12-2012 12.471 10 64.99 Cash Open Market 
2022 ("Board Meeting") lo approve the proposal of buyback of up to 4.08, 163 (Four Re!,1.lbtion 4 fli) of Buyback Reg.Jlations. lhe ratio of the aggregate of stewed and UlSeCUfe<I 03-01-2013 7,500 10 65.00 Cash Open Market 
Lakhs Bghl Thousand One Hundred Sixty Three) fully paJd-up equity shares of face debts owed by the Ccmpanytolhe ILiy paj(klp shate capil2j and free reser\'esshal be less 26-02-2013 85,000 10 70.00 Cash Open Market 
value of t 10/· each ('Shares· or ~Equity Shareq lrom lhe equity sharehoklers ol lhe than or e<:iual 10 2: 1 on Staooalone and Consolidated basis after the proposed Buyback. 07-11-2013 1 10 101.85 Cash Open Market 
Company as on Record Date (herein,Uer defined). on a proportionale basis. through 4. Maximum Buyt,actPrice and the basis ol arriving al the Maximum Buylmk Price: 16-12-2013 2.00.000 10 76.57 Cash Convmion of Warrants 
tender ot1er route ("Buyback·) at a price oft 245/· (Rupees Two Hundred F-orry five a) Toe company proposes lo l>uyback up to 4.08.163 (four L.aldls Eighl Thousand One 20-03-2014 75,000 10 76.57 Cash Conversion ol Warrants 
Only) per Equity Share ("Buyback Price"r Bl.lybackOllerPrice·) payable fncash, !or Hunaed Sixty 1lree) eqtilyshares ciface value of, 10/· each• a price ol< 2451-(Rupees 27-03-2014 5.000 10 100.35 Cash Open Market an agoregate maxinum consideration not excef:lfrng t 10,00,00,000/- (Rupees Ten Two Huncta1 r-«ty frve Orly) per Equity Share. The Buyback Price has been arrived at alter 28-03-2014 7,500 10 103.03 Cash Open Market C1ores Only) ("Buyback Size"} (excluding Transaction Costs such as securtlies 
transaetion 1.lx, GST, stamp duty, filing lees, advisors' lees. brokerage. public 

consklemg various lactm i'lckl<fng, bti: not fmttoo to lhe trends WI the vdume weighte<I 18-06-2014 2,25,000 10 76.57 Cash Conversion of Warranls 
announcement e~enses. print ng anO dispatch expenses, other apptcable taxes and 

average mali<el: prices ol the Equfy Shares on BSE arid NSE where the Equrty Shares are 16-02-2017 56.41.593 10 Bonus Issue tisted, the oetworth ol the Company, price earnings ratio, rnpae1 on other finlncial 
other incidentill and related e,;perises (hereinafter relerred to as ·Transaction Costs")) parameters and the possible rm pact of Buyback on the Earnings Per Share. 10-08-2018 30,000 10 145.29 Cash Open Market 
in accordance wilh the provisions of Section 68. 69, 70 and all other applicable 26-06-2018 149 10 128.38 Cash Open Market 
provisions. If any. of ltle Companies Act 2013, as amended ("Companies Act' or ' the The Buyback Price represents: 

26-06-2018 8,177 10 128.97 Cash Open Ma1ket 
Act") and, the Companies (Share Capital arid Debentures) Rules, 2014 (the ·share Q Premium ol 59.74 % & 58.01 % over the volume weighted average mar1.el price of the 18-02-2020 15,000 10 80.15 Cash Open Market 
Capital Rules"). the Companies (Management and Administration) Ru~s. 2014 {the Equity Shares of NSE and BSE, respectively, during the three months preceding 

19-08-2020 -1 .00.000 10 Gift to Son ' Management Ruleq. Article 8.2 ol lhe Articles ol Association ol tilt Company and October 29, 2022, being the date of intimation 10 Stock Exchanges !or the Board 
04-11-2021 5,000 10 80.43 Cash Open Market m CO!lllliance with the Buyback Regutalions ("Buyback Otter" or ' Buyback"). The Meeting lo consider lhe proposal of the Buyback. 

Buyback Is subject to receipt 01 any app,ovals of lenders, s1atu1ory, regulalory, or IQ Premium ol 31.83% and 31.19% over the closing price of the Equity Share on NSE and 18-02-2022 12.249 10 122.80 Cash Ooen Market 
governmental authorities as may be required under applicahle laws from time to time, BSE. respeclivety. as on October 28, 2022, being the last trading date prior to the Total 1,1i54,361 
including the SecurtUes and U:change Board ol India ("SEBI"). and the Stock Company's intimation lo the Stock Exchanges of !he date of the Meeting of the Board ol 8. ANISHA SETH 
Exchanges on which lhe Equity Shares of lhe Company are listed. namely. BSE Umite<I Oireclors wherein proposal ol the Buyback was considered. Dale ol No. ol - Price Consideration Nature of Transaction 
("BS£") and Natiooal Stock Exchange of Ind) Limited ("NS£') (hereinafter logether 5. Number of shares that !he Company proposes lo buy-back: AcqulslUon Shares ...... , 
referred toas lhe ·stock Exchanges") al'ld frnm any oilier s1atutory an<l/or regulatory The Company prol)Oses to Buyback up 4,08.163 (Four lakhs Eighl Thousand One •1100 10 
authority, as may be requ Ired and whfch Boa1d and/or any committee thereol deem lit Hundred Sixty Three) EquttyShares. Open OffCf Acquisition 

b) Theproposol-kv.oodbe"1de!Uooo a<X:01lar<ewihSEBlcicuar~ronw 6. Melhod to be adopted !or Buy back: 03-08-2004 3700 10 6 Cash 1rom .,,,_ promoters 
CI\ICfOJ1'()1JCYtELl/1/Z015 dltol Apt 13, 21115, citu.-M. Cfll/!)CR2,tll\'P/Z011\1131 a) The Buyback shaJ be on a proportionate basis, through the "Tender Oller· rou1e, as ttroughopefl market 
dato!Oeconbef 09, 2ll16andSEBI cicw-CR\1lCR-&tl1/P/2021/!;15-Augu~ 13. prescritled under !he Buyback Regulations, to the extent permissible, and the 20-11-2007 10,800 10 10 Cash Riahls lssue 2021, (ttle "SEBI Clttubrt1, wtich prooc:rile mech.'.rii&n IOI' 3CQUS,'lion. teocS9Mg aod "Mechanism tor acqu1s111on ot shares mrough Stock Excnanoes· as prescnDed under 22-04-2008 1,75,000 10 32.15 Cash Preferential issue -~sharesltmJQhSlockfxdl.<lge""°""tolheBu)l>ack lnlllis-,l. lhe the SEBI Circulars. The Buyback will be implemented in .accordance wi1h the Acl read 07-08-2009 1,80,000 10 13.10 Cash 0f)f:nMarket Co!J'l).,,.,1 reqoos1 BSE 10 proli<le lhe acquisilon ,mow. Forlhe PIIJ)Ose ~lhe proposed with the rufes lram~d thereunder, the Buyback Regulations and on such lerms and 
Bu\1)aci<.BSEv.oodbelte[)esqla:o!S10ci<~e. conditions as may be deemed frt by the Company. 31-03-2011 1,12.280 10 38.00 Cash Conversion of Warrants 

C) The Buyback size is t 10,00,00,000/· (Rupees Ten Crores Only) ex:cludino Transaction b) As required under lhe Buyback Aegutatons, the Company has annoonced a Record Date 30-05-2011 5,350 10 81.50 Cash Open Markel 
Cost which is 5.53% and 5.17%of the fuly paid-up equily shaie capital and free i.e. ffiday November 18. 2022 lo determine the name ol tlw MerritRrs holding Equity 31-05-2011 10.000 10 83.72 Cash O~nMarket 
reserves as per the audited standalone and consolidated financial statements. Shaies of the Companywhowll be elgible 10 participate in the Buyback ("Eligible Equity 22-03-2012 1.75.000 10 38.00 Cash Conversion of warrants 
respectively of lhe Company for the financial year ended March 31 , 2022 (the las1 Sharehokler(sn. Consequent 10 the approval of the Buyback, Bigible Sh.ueholders Wil 27-04-2012 1,12,720 10 38.00 Cash Conversion o1 Warrants 
aud~ed financial slatements available as on the date ol the Board Meeting approving receive a Letter of Offer along with a Tender/Off er Fmm indicating their entitlement 15-05-2012 500 10 81.55 Cash Open Markel 
the Buyback} and is within the statutory fim~s ol 10X of lhe lulfi/ pald-up equily share 7. The aggregala shareholdlng ol the Promoter/Promol&r Group and olthe Directors 12-07-2012 3,96,225 10 Bonus Issue capilal and free 1eserves as per aud~ed standalone and consoridaled linancial ol lhe promoters, where the promoter is a company and ol the persons who are in 19-12-2012 7,500 10 65.00 Cash Open Markel statements of the Company under lhe Soard o1 Directors approval route as per the 
provisions of the Companies Act ftJrther the Company proposes to Buyback up to conlrol of the Company a son the dale ol the meeting ol board DI directors viz. as on 03-01-2013 7,500 10 65.00 Cash Open Markt! 
4.08, 163 (Four Lakhs Eighl Tho1Jsand One Hundred Sixty Th1ee) Equ1ty Shares November 04, 2022 is as follows: 04-01-2013 220 10 63.00 Cash Open Market 
representing 1.49 % of the total number of ful y paid up Equity Shares of the Company, a) The aggregale shareholding oflhe Promoter and PromoterGrOllp and the persons who 11-02-2013 5,000 10 74.93 Cash Open Markel 
v-.trich Is wilhfn the 2 5 ~ lim~ as per the provisions of the Cofflf)an ies Act. are in control olttie Company is as under: 12-02-2013 50,000 10 73.99 Cash Open Markct 

d) The maximum amoonl required by the Cocnpany for the proposed Buyback aggregating Sr. Name of lie Shareholder 
Number of 1. w.1.110111 i hretvoUnv 19-02-2013 56,000 10 69.51 Cash Open Markel 

tot 10,00,00,000/- {Rupees Ten Crores Only), is wilhin U,,e permitted i mits. Tl'le funds No $bares capital whereverappUe.ble 20-02-2013 50,000 10 68.03 Cash Open Markel 
for lhe implementation of the proposed 8\,l'fback win be soorc~d out of the free 1 Pankal Selh 1, 12.54,361 41.10 02-05-2013 13,500 10 72.00 Cash Open Markel 
reserves ol tlie company andr'cir such methods as may be per milted by SEBI Buyback 
Regulation or Companies Act The Company confirms that as required under Section 2 AnishaSelh 40,69,270 14.86 16-12-2013 2,00.000 10 76.57 Cash Conversion of Warrants 

68(2)(d) ollhe Companies Act and Regulation 4fli) of Buyback Regulations, the ratio of 3 ParthSeth 1,26,411 0.46 20-03-2014 75,000 10 76.57 Cash Conversion of Warran IS 

the aggregate of secured and unsecured debls owed bylhe Company to the fully paid- 4 Visl'lakha Pankaj Seth 17,674 0.06 27-03-2014 5,000 10 100.48 Cash Open Mark.ti 
up share capital and lree reserves shal be less than or equal 10 2:1 on Standalone and 5 Pankaj S Seth (HuQ 10.026 0.04 28-03-2014 7,500 10 102.36 Cash Open r.!arktl 
Consolidaled basis afler the propDsed Buyback. 6 Mediaman Multitrade P"1 lid 26.28.940 9.60 18-06-2014 2,25.000 10 76.57 Cash Conversion ol Warrants 

e) The Buyback price is~ 245/• (Rupees Two Hundre<I Forty Five Onty) per equity share. TOTAL 1,81,06.682 66.12 16-02-2017 18,90,B95 10 Bonus Issue 
The Buyback Price has been anived at atter considering various factors including, but 10-08-2018 20.000 10 145.29 Cash Open Markel 
not limlted to the trends in the votume weighted average market prices ot the Equity b) Toe aggre~we shareholding of the directors of the prom01ers in lhe Company, where 24-08-2018 10.000 10 140.78 Cash Open Markel 
Shares on BSE and NSE where the Equity Sham are tisted, lhe networth of the tnepromoter!sa company: 

12·06-2018 2,063 10 130.04 Cash Open Markel 
Company, price eam:ngs ratio, impacl on other fina.nclal parameters and the possi~le Sr. N1me ol the promoter Ho. of &bares I Prn:entage 23-03-2020 1,80,450 10 51.98 Cash Open Markel impact ol Buyback on lhe earnings per Share. Name of Dl1eclor 

ij Th8 proposed Buyback shaD be on a proportionate basis from all the Equity •• Company f>eldlnOH (%) 26-03-2020 25,255 10 61.88 Cash Open Markel 

Sha1eholders ol the Company through the ~Tender Otter· route. as prescribed under 1. Mediaman Multitrade 1.AnishaSeltl 40.69.27~ 14.86 04-1 1-2021 5,000 10 80.80 Cash OpenMarkfl 

Regulation 4f iv) (a) of tilt Buyback Regulations. I'll lld 2.Parth Seth 1,26.4111 0.4~ 14-02-2022 2,089 10 115.41 Cash Open Markel 

g) TheBuybacklrom EJgible Shareholdersvtiloare pers00,$resldentoutsldelndia. rdJdr)9the c) llo Equity Shares ol lhe Company have been purthased/sokl by any of thePromoler. and 
18-02-2022 42,623 10 120.53 Cash Open Markel 

fO(eign porUoio ff.-estors. erstwhile ow:rseas COIJ>Ora:e bo<ies and non- resK!ert hdians Promoter G1oup and OirectOl's ol lhe Promoltt Group companies. during Ille period lrom Total 40,69,270 
ett •. 51\11 be stJbjecl to such approvals n. ano to the extent necessary or reQUifed from the sDI months Pfecedulg the date ol lhe Board Meetiog at which the Bu-,tack was proposed C. PARTH SETH 
concerned auttlorilies ildKlno apjllo-,als lrom the RBI undef the For,ign Exch,nge and trom the date of the Board Meeliflg t i the date of this Pubic anooollctffient Dale of No. of - Price Cooskleration Nature ol Transaclion 
Management Act 1999, as~andltlenks, regllationslramedthereunder, l anyand d) The Buyback will not result in any benefit for lhe Promoter and Promoter Group or any Acquisition Shares ....,., 
suchawrovalsshalberequiredtobetakenbysuchllon-residenlsl'laret'dclefs. Oireclors and Key Manager1al Personnel of !tie Company excepl to the eX1enl of the 21-08-2017 1,000 10 150.09 Cash Open Markel 

h) Participation ii the Buyback by EfiOible Sharehoklas may trigger tax oo dislributed cash consideration received by lhem from lhe Company, pursuant to their respective 24-10-2017 500 10 160.75 Cash Open Market 
income to such shareholde<s (Buyback Tax:) in India and such tax is to be discharged by participatiofl in the Buyback in their capacity as equlty sl'larehOlders of ltle Company. 28-06-2018 1,038 10 121.65 Cash Open Market 
the Company as perlhe procem laid down ii the applitable proviStOns of the Income- and the change in lheir shareholding as Pefthe response received in !tie Buyback. as a 15-11-2019 1.400 10 84.99 Cash Open Market tax Act. 1961 read 'Nittl any applicable rules framed thereunder. Consequent!'/, any 
income received by Elgible Shareholders pursuant lo the Buyback of shares is exempt 

result of the ex1in9uishmem of Equtty Shares which wiU lead to reduction in the equity 19-11-2019 2.358 10 83.24 Cash Open Market 

aDd hence not lncludable In the total taxable income 01 such shareholders. The transaction 
share capital ol the Company post Buyback. 20-11-2019 3,307 10 82.50 Cash OpenMar1.et 

of Buyback WOtJd also be chargeable to seruilies lfilf'ISaCtion taxil hdia. Partq)a:ion WI the 
8. Intention ol the Promolers and Promoters Group of the Company to tender equity 27-11-2019 1.877 10 84.30 Cash Open Market 

BLfytack lly non-resident Elgl>le &wenoloefs maytri@ef capita,Jgains tax n the hands ol shares !or buy.back; 
28-11-2019 884 10 84.00 Cash Open Market 

such shareholders Kl ttieit country ol residence. h due course, the Elglble Shareholders wil a) In terms of the BU)tack Regulations, under the Tender Offer route, the Promoter and 
29-11-20t9 1,631 10 84.88 Cash Open Market 

re::eivealetterofoffer.vmichwlconlainamore~noteontaxation.Hov.11ver.n\llewof Promo1er Group of the Company have !he oplion to participate in ltle Buyback. tn ltlis 
12-05-2019 1 10 81.50 Cash OpenMarJ.et 

the particularized nature of tax consequeo:~. lhe Elglble Shareholders are advised to regard, ttte Promoter and Promoter Group of the Company have expressed thei llteotion 
12-06-2019 1.412 10 83.71 Cash Open Market 

cOOSIJI !her own~-financial a.nd taxacMsorspoor1oparticipati,Q In the Buytiact vide ltleir letters date<I Novembef 04, 2022 to participate in the Buyback and ot1er up to 

Q A copy ol !tis Pubic Amluncemenl ls avaiable Oil the Company's websfte such eQUny shares il compliance with the Buyback Regulationsttennsol the Buyback as 12-09-2019 3,500 10 86.34 Cash Open Ma1ket 

(v,Wll~tom).nlise>;lEdlid1Dbe-onte-<ISElll(w,,w.selig,,.TI) delaie{jflthetabk! givenbelow 12-11-2019 56 10 83.50 Cash Open Market 

.nlonlhe• - <IBSE~,,wl.bseroarom) aroNSE(wH•-rom). Sr. Name of Promotertpromoll:r Mulmum number ot 12-12-2019 168 10 85.10 Cash Open Market 

2. Neceuily fortheBuyback IO GtOUJ 
No. If Sharu btld $billet to be tuldered 13-12-2019 1.108 10 88.53 Cash Open MarJ.et 

a) The Buyt,11ckwil helpttie company to returnsuiplus cash to its shareholders broacty in 1 Pankaj Seth 1.12,54,361 4,08,163 20-12-2019 2,670 10 84.01 Cash Open Markel 
prnportion to !heir shareholding thereby enhancing ove1atl relUm to the shareholders. 2 Anisha Seth 40,69,270 4,08,163 23-12-2019 1 10 84.50 Cash Open Markel 

b) The Buybatk which rs implemented lhrough tender olfer route as prescribed under the 3 ParthSelh 1,26.411 1,26.411 27-12-2019 2.000 10 84.50 Cash Open Markel 
SEBI Buyback regulations wrud involve allocation 10 sman shareholders the hiQher ol 

4 Vishakfla Seth 17,674 17,674 
20-03-2020 1,500 10 61.00 Cash Open Markel 

no. of shares entitled as perth,eir sharel\oldino or 15% of thetolal no. ol shares to be 19-08-2020 1,00.000 10 Gift from Father 
l>oughl back. The Company believes lhal lhis reserva:ion 101 small shareholders would 5 Pankai s s,111 !Huf) 10,026 10,026 Total 1,26,411 
benefit public shareholdess who would get classifird as small shareholders are per 6 Mediaman Mututrade Pvt l td 26,28,940 4,08,163 0. VISHAIIASETH Re~3lion 2(i)(n) of lhe S£BI Buyback Regulation. TOTAL 1,81,06,6B2 

c) Thi! Buyback would give an op:ion to the equity shareholders lo either participate in the Dale ol No.ol - Price Consideration Na.lure of Transaction 
Buyback and receive cash in ~u ol Equity Shares accepted under !he Buyback or not b) Oelais of lhe date and price of acquisrtiOnol lhe equity sriares1rom WhichlhePromoter AcqulsiUDn Shares Yuri? 
participat! in lhe Bcyback and enjoy a resuttant iocrease rllheir perce<1taoe snareholding /Promoter Group entities intend to tender their eQ1Jlty shares are sel-out btlow !0-07-2016 1.0001 10 241.20 Cash Ooen Markel 



22-07-2016 35 10 240.20 Cash Open Market deal whether on or oH the slock exchanges or through spot transactions or through any the Buyback Regulations, fli) to enable tl}e Board ot Directors of the Company to IX,lbish In 

25-07-2016 870 10 245.58 Cash Open Market pm"ale arrangement in the implementalion ol the Buyback: publ,t armouncemenl and other documents pertaiOillg to buyback to be sent to the 

26-07-2016 2,095 10 249.61 Cash Open Market I) Thm Is no perldencyof any scheme ol amalgamation or compromise or arr.mgemenl shareholders of the Compariy or filed with (a) Regisllar of Companies. Securities and 

23-02-2017 4,000 10 Bonus pursuant to the provisions ol the Companies Act 2013, as on date; Exchange Boardol India. Stock Exchanges, Public Sh.veholdersand any other regulatory 

28-08-2017 1,326 10 149.58 Cash Open Mantel I) The ratio ol the aggregate ol secured and unsecured debts owed by tlP. Company after lhe authority as per applica~le law and (b) the Central Depository Services (India) Limi:ed, 

28-08-2017 2,674 10 148.10 Cash Open Ma1ket 
Buyback shal not be more than twiee its paNH.Jp Equity Share Capital and free reseNes, NatiooaJ Securtdes Depository Limiled and fill lo, providing to the Manager. each lor lhe 

each on standalone and consolrdated basis. or such other ratio as may be pronissible; jll!fpOse of extinguisl"ment of cq.Jity sh.}res and may not tie suitable for any othe1 purpose. 
20-11-2019 1,409 10 83.30 Cash Open Market k) The Company shall oot directly or indire-ctty purchase its Equity Shares through any For G. M. Kapadia & Co. 
21-11-2019 404 10 84.42 Cash Open Market sttlsidiary company incklding Its own subsidia.Iy companies gr thrQUgh any investmeni Chartered Accountanls 
25-11-2019 838 10 83.90 Cash Open Mal'Kct compilfly or groupol itwestmen1 companies during the buyback period. Firm Registration !lo. 104767W 
26-11-2019 2,525 10 84.61 Cash Open Market ij TheCompanyhasbeenincOfTl)l3nCewlthSecOOns92, 123.127and129ottheAcl RajenAshar 
27-11-2019 500 10 84.11 Cash Ocen Market m) T~ Company shall pay the consideraliononty byway of cash. Partl"ler 
08•07-2021 -2 10 72.00 Cash Market Sale n) T~ maximum number of Equity shares proposed lo be pllrcha.sM under the Buyback, Place· Mumbai Membership No. 048243 

Total 17,674 will not ~cee<I 25% ol the tolal number or Equity shares in the paid•up Equity share Oaled this 04th day of November 2022 UDIN: 220482438C8V1Y3268 

E PANKAJ S SETH (HUF) capital, as perlhe latest audited standalone & consolidated balance sheet as on 31sl 
:Annwrl.A: 

Date ol Ho. ol - Price Con:sidefation Nalure olTranucllon March,2022; 

Acquisilion Shares tileil~ o) The Company sh~ nol make any offer of buyback within a period of one (I) year. Slalement ol delerminallon of the permissible capllal paymenl towards Buy•back of 

20-11-2019 123 10 83.50 Cash Ooen Ma(~et 
reckoned lrom lhe date ol expiry of lhe Buyback Period and the Company has not Equity Shares {~the Slalemenr) In accordance with Secllon 6!(2} (c) ol the Companies 
unde1laken a buyback of any of its securities during the period of one (1) yea,. Ac~ 2013 

27•11-2019 1.140 10 84.00 Cash Open Markel immedfately preceding lhe date ol lhe Board Meeting approving the Buyback, 
29-11-2019 1,000 10 85.45 Cash Open Market 11. Conlirmallon lhatthe Board ol Directors has made lull enqui,y into the affairs and Standalone Consolidated 
03-12-2019 226 10 80.25 Ca~h Open Mart(et prospects oft he Company and Iha! they have lormed the opinion: Particulars Amounl Amount IAmounl rm•••t 
05-12-2019 1 10 81.30 Cnh Oµen Ma,kel The Board ol Directors of the Company has confirmed that it has made a tul enquiry into Int In t Int In t 
05-12-2019 553 10 83.50 Ca~h Open Market lhe alfais and prospects of tile Company and has formed lhe opinion in terms ol Clause lakhs lakhs Lakhs Lakhs 

09-12-2019 1,000 10 86.15 Cash Open Market (X) OI Schedule t Of Securi'-ies And Exchange Board ol India (Buy Back OI Securities) A Paid up equity share capital and lret! 
10-12-2019 2 10 84.15 Cash Open Market Regulations. 2018 (As Amended) !"Buyback Regulations") resttrves N al Marth 31, 2022, based on 
12-12-2019 3,200 10 85.80 Cash Open Market i) Immediately folowing tile date ol the Board Meeting he:ld on November 04 ,2022 with the audite<I standalone and consolidate<! 
13-12-2019 1,000 10 88.77 Cash Open Markel regard to tile proposed Buyback. there will be no grounds on which tile Compariy can financial statemenlsotlheCompany 
30-12-2019 58 10 84.50 Cash Open Mal'Ket be lound unable to pay Its de bis: 

31-12-2019 1,723 10 84.50 Ca~h Open Marl<et ii) As regvds lhe Company's prospects for the year immediatelylollowing the date ol the (A) Paid up Equity Share Capital 2,738.31 2,738.31 

Tola! 10,026 
Board meeting held on November 04 ,2022 with regard to the proposed Buyback. 

F MEDlAMAN MULmRAOE PVT LTD 
appro\TIQ the Buyback and having regards to lhe Boar<ts inIention with respect to the (B) Free Reserves (Refe, Note). 
management of the Company's business during that year and to the amount and comprising 

Dah! ol No.of - Price Consideration Nature of Transaction character ol the fin.u,daJ resources. which will, in the Board's view. be available to the - SecuritiesPremiumaccount 
Acquisition Shares V.int Company during lha1 year, the Company wil be able to meet its liabilities as and wtJen • General RescNe 
01-12-2009 2.48.236 10 14.02 Ca)h oven market they fall due and Wlll not be rendered insolvent within a period of one year from the date 

• Surplus in the Stalement of Profrt and 15,316.34 16,613.44 
16-12-2009 3,15,000 10 19.66 Cash Open markel of the Board Meeting approving the 8 uyback: 

08·02·2010 25.000 10 28.09 Cash Open market iii) In forming ~s opinion aforesaid. lhe Board has taken into account lhe liabi!Jties Loss 

26-05-2010 1.60,000 10 35.00 Cash Prelerential Allolment {including prospectNe and contingenl liabilities) as if the Company were belng wound (C)Changeincanyilgamountofanassetor 

16-12-2010 20,000 10 54.60 Cash Open market up under lhe provisions ol the Companies Act and the lnsotvency and Bankruptcy of a lability on meast.Jemerrt of the asset or 53.64 53.64 53.64 53.64 

05-08-2011 2,000 10 92.61 Cash Open market Code, 2016 ttotheextentnotified and in force). lhel.lbily~laiv"" 

11-08-2011 1.000 10 88.05 Cash Open market 12. The 1ex1 of the Report dated November 04 .2022 received form O.M. Kapadia & Co, Total IA+ 8-C) 18,lltl.111 19,298.11 

12-08-2011 1,000 10 88.63 Cash Open market 
Chartered Accountants. the Statutory Auditors ol the Company, add1essed to the 8 fhe amount of mulmum permlsslble 

04-04-2012 500 10 82.22 Cash Open market 
Board ol Dlrectorsol the Companvis reproduced below 

~ pa,ment towards Ille b\rtbaci being 
QUOTE 

09-04-2012 500 10 84.49 Cash 0J)€nmarket lower of Ile ~id up Equity Share CapitaJ 

10-04-2012 300 10 87.28 Cash Open market 
To, and Free Rewves as per the Standalone 
BoardolOireclors Anancial Slatements and Consolidaled 

11-04-2012 800 10 87.57 Cash Open market Drbll bports limited FmnclalStatemenls 
12-04-2012 2,100 10 84.84 Cash Open market 122, 2nd Floor, Mistry Bhavan, OinshawWachha Road. 
13-04-2012 1,631 10 82.70 Cash Open market ChurchQate, Mumbai- 400020, Maharashtra. India 

a). 10% ol tile Paid up Equity share 1,808.10 1,929.81 
16-04-2012 602 10 83.05 Cash Open market c~ni1aI and Free Reserves - -••n- •n••• 

17-04-2012 253 10 82.12 Cash Open market 
Dear Sir/ Madam, Lowerofthetl'lo 1,808.10 

19-04-2012 400 10 84.37 Cash Open market 
Sub: StaMory Auditors Report in respect ol proposed buyback ol equity shares by Orbit C Amount approved by the Board of 

10 91.10 Open market 
Exports Umlled ru,e Company') in terms ol tfle Schedule IV ,ead with clause (Ki) of Direclors at !heir meeling held on 1,000.00 20-04-2012 6,600 Cash Schedule I to the Securities and Exchange Board of India (Buy-back of Securities) November 04, 2022 

24-04-2012 1,000 10 91.23 Cash Open market Regulatioris, 2018 (as amended) {"the Buyback Regulations'). 
25-04-2012 5.500 10 93.05 Cash Open market 1. This Report is issued tn accordance with thetenns of our engagement communication 0 % ol Share capital + Free Reserves 5.53% 5.17% 

12-07-2012 3,97,093 10 Bonus dated November 04, 2022withtheCompany. 
Nole: F,ee ,eserves are as per sub clause 43 of Section 2 and explanation II to Section 

18-02-2013 200 10 73.01 Cash Openmafket 2. The Board ol Directors ol lhe Company have approved a proposal lor buyback of equity 68ofthe Act 
16-05-2013 24.000 10 71.85 Cash Open market shares by the Company at Hsmeeting held on November 04, 2022 in pursuance of the 

For and on behalf ol the Board of Directors of 
05-08-2013 4,500 10 77.40 Cash Open market provisions ol section 68. 69 and 70 of the Companies Acl, 2013 {"the Act") and the 

13-08-2013 1,156 10 75.13 Cash Open market Buyback Regulations. We have been requested by the Management of the Company to Orblt Exporls llmlled 
provide a teJ}Ort on the accompanying statement of permissible ca~tal payment SIi/· 

30-03-2013 1,676 10 72.85 Ca~h Openmall\et (including premium) as set out in 'Annexuie A', as at March 31, 2022 (hereinatter f'ankaJSelh 
03-09-2013 1 10 98.04 Ca.sh Openmalket referred to as the ·statement} This Statement has been prepared by the Management Chairman and Managing Di,ector 
04-09-2013 325 10 73.26 Casn Open market of the Company, which we have lnltia~d !or lhe purpose ol identification Oflty. OIN: 00027554 
05-09-2013 101 10 72.36 Ca~h Open market Manao~m~a1'1 Brn!oasibili!Xlorth~ §laternenl Place:Mumbai 
12-03-2014 2.770 10 98.30 Cash Openmarkel 3. Ttie preparation olthe Statement in accordance with section 68(2)(c)ofthe Ac! and the Date:Ncivember04, 2022 
14-03-2014 73 10 100.49 Cash Open market compliance with !he Bu~back Regulations and appllcable provisions of the Act. is UNOUOTE 
27-03-2014 1,764 10 99.49 Cash Open market the ,esponsillllily of the ManagemenI 01 the Company, including the computation of 13. Record Date and Shareholder'$ Enlillement 
13-06-2016 4.000 10 221.54 Cash Open market the amount of the permissible capital payment, the preparation and mafltenance of all a) As required under the Buyback Regulations, ll'le Board ol Directors of tile Company 
21 -06-2016 2,000 10 235.97 Cash Open markel accounting aod gtt,er relevant supporting records and documents. This responsibility have fixed Friday, November 18. 2022 as the 1eco1d dale (the "Reco1d Oate"J for 

includes the design. mplemenlation and maintenance of internal control relevant to the 
21-06-2016 5,000 10 235.67 Cash Open markel pc,j)O-atioo>-dfl(eser4alonoflheSlal,menl>"dawt,\lganawropriale""'clfl'eparat;cJn; 

determining tile entrtlement and names ol lhe shareholders holding Equity Shares of !he 
23-06-2016 3.000 10 236.47 Cash Open markel ;m makng estmates !Ml are reasonilie in tll! Cl'cunstances. As rdOfR'ed to us, the 

Compa.nv who wil be eligible to participate in the Buyb~ck. In due course, each 

23-06-2016 3,000 10 236.47 Cash Open market Mmgemcnt is tJso responsible to ensure lhal ~rms sped'"led in sectiorl 68(2) of the Act are shareholder, holding Equity Shares as on the Record Dale, wil receive a letter of offer 

29-07-2016 6,002 10 229.16 Cash Open market also compied with respect to Consoidated Fmoc:ial Statements cl U1e Company .. 
(the ·teller ot Offen along with a tender f offer fo,m indicating the entitlement of the 

01-08-2016 1,998 10 231.55 Cash Open markel Auditor's Besponslblllly tor th& Stat11menl 
shareholder lor participating in the Buyback. 

28-11-20t6 672 10 263.91 Cash Open markel 4. Pursuam to the re-Quirements of the Buyback Regulations. n is our responsiblli1y to 
b) The Equity Shares to be bought back as a part ot ihe buyback is divide<! in two categories: 

28-11-2016 12 10 265.67 Cash O~nmarkel provid! reasonable assurance: 
i) ReseNe<I category forSmal Shareholders: and 

29-11-2016 548 10 265.51 Cash Open markel Q) Whether we have enquired inI0 the state of affairs of the Company in relation to the 
Ii) General category for all other shareholders. 

29-11-2016 59 10 265.26 Cash Openmarkel audHed standalone and consolidated financial statements as at March 31. 2022. c) In accordance with Regulation 6 o1 the Buyback Regulations, 15% (lilleen percent) of 

30-11-2016 98 10 264.79 Cash Openmalkel {ii} Whethef the amount of penTiissible capital payment as slated in Amexure A. has been 
the number ol equity shares which tfle Company proposes to Buyback or number of 
equity shares entitled as per I.he sriarehOkfing of Small Shareholders. whichever is 

30-11-2016 70 10 259.68 Cash Open market prl)perl:,' detenninecl corisiderinO the aucl~ed s1andalone and consotidlted financial higher, shaft be reserved for the Sman Shareholders as part of this Buyback. 
01-12-2016 200 10 264.53 Cash Open mark.et statemeotsasatMarch31.2022ilac«irdancev.ithsection68(2)ollheActarKI 

If) On the basis of the sn:arehOkl:ng on the Record Dale, the Comparry wil determlne the 
01-12-2016 152 10 264.53 Cash Open market Qil) Whether the Board of Directors ol lhe Company, at their meeting held on November 04. e~emeot ol each shareholder, including Small Shareholders. to tender ttlei1 Equity 
02-12-2016 767 10 264.00 Cash Open market 

2022 have formed the opilion as specilie<I in clause (x) of Schedu1e I to the Buyback Shares in the Buyback. This entitlement for each shareholder v.i l be calculated base<! on 
02-12-2016 2 10 266.50 Cash Open market 

Regulations. on reasonable grounds and tha1 the Comparty wl not, ha vi rig regard to tts the number ol Equity Shares hefcl by the respective shareholder on the Record Date and 
state of affairs. be rendered insolvent within a period ol one year frOm the al ore said llate 

05-12-2016 499 10 265,18 Cash Open market and from the date Board Meeting approving lhe buyback. 
the ratio ol lhe Buyback applicable in lhe categorytowhich such shareho~r belongs. 

09-12-2016 97 10 265.53 Cash Open market 5. The siandalone and consolidated flf'lMlcial statements referred to in paragraph 4 abo\·e. 
e) The equity shares tendered as per the entitl-:menl by Members holding equity shares ol 

09-12-2016 670 10 264.87 Cash Openm.al'ket have been audited by us, on which we have issued an unmodified audit opinion vide our 
tl1e Company as wen as additional shares tendered. i1 any, wil be accepted as per lhe 

12-12-2016 228 10 268.81 Cash Open malket report dated May 21. 2022. We conducted otK audi1 ol the standalone and consoidated 
procedure laid down in the Buyback Regulations. The settlement of the tenders unde1 
ttie Buyback is expected to be done using the "Mcehanism for acquisition of shares 

12·12-2016 2,041 10 270.25 Cash Openmarkel financial slate merits in ace0<6ance with the Standards Oil Auditing referred to ir1 section ttirough Stock Exchange purs1.tant 10 tend~r oner under Buyback.~ notified by SEBI vide 
22-02-2017 12,57,196 10 Bonus 143 oflhe Act and other appticabla authoritative prooouncements issued by the Institute of circular CIR/CFD/POUCYCELU1/2015 dated April 13, 2015 as amended via circular 
05-03-2017 7.715 10 146.20 Cash Open malket Chartered Accountants of India. Those standards ,eqtire \hat we plan and perform the no. CffiJDCRVCIRIPl2016'131 dated December 9. 2016 and SE Bl circular CFO/OCR· 

audit 10 obta!fl reasonabk! ass.urance about wtleltltr financial statemerts are free of 
05-03-2017 2,615 10 145.69 Cash Open market material misstatement 

IIVCIR/P/2021/615 dated August 13, 2021, including any amendments thereof, NSE 

07-03-2017 3,162.00 10 145.28 Cash Open market 6. We conducted our examination of lhe Statement in accordance l'lith the Guidance tlote 
circular no. 63/2020 daled August 06. 2020 and SSE Notice No. 20201102-413 dated 

07-03-2017 115.00 10 145.07 C~sh Open market on Reports and Certificates for Special Purl)Oses. issued by the Institute of Chartere<I 
November2.2020. 

03-10-2017 1,150.00 10 145.26 Cash Open market Accoootanls of India. The Guidan<::e Note requires that we comply with lhe etliical ij The final number of Equity Shares that the Company wil purchase lrom the 

03-10-2017 9,631.00 10 144.99 Cash Open markel requirements of the Code of Ethics issued by lhe Institute of Chartered Account.mis of Shareholders will be based on the Equity Shares tendered. According,;,, in the evelll of 
the overall response to the lender olfer being in excess or Buyback Otter Size, the 

23-03-2017 90,160.00 10 52.36 Cash Open market India, Company may not pu1chase al the Equity Shares tendered by the SharehOlders over 
Total 26,28,940 7. We ha~·e ~ vAth the relevant appicable reqlllements of me Staooard on O\Jaity andabovetheirentit!emenl 

•Toe details in respe-ct ol 2,000 equity shares of Panklj Seth and 7,10D Equity shares ol 
Comcf (SOC) 1, Oual1y Comcf tor Fvms 1na1 Per\orm Audits and Re\\ews o1 Histolical g) After accepting the Equity Shares lendered on the basis OI entitlemerrt, tile Equity FinanciaJ Inf ormatiOn. and Other Assurance and RE¾aledServices Engagement. 

Anisha Seth are not available. 2mwI 
Shares tel1 to be boUQht back. ~ any. in one cateoory shaU first be accepted. in 

9. NoDelautls: prol)Oflion lo the Equity Shares tenderedo~er and above their entitlement in the offer by 

The Company confirms 1ha1 there are no defaults made or subsisl>ng in the repayment 
8. Based on enquiries conducted and our examination as aoove. we report that: Shareholders in lhat ca1egory. and thereaf1er from Shareholders who have tende1ed 
a. We have enquired into the state 01 affairs of the Company in relation to Hs audrted over arid above lheir entitlement in otller calegory. 

gf deposits! interest I.hereon, redemption of debentures or prelerence shares, payment standalone and consolidated financial statements as at and !or the year erided March h) In accordance with the Buyback Regulations. in order to ensure 1hal the same E~gible of dMdend to any shareholder or repayment ot term loans/ interest thereon lo any 
financial institution or banks. 

31. 2022 whith have been approved by the Soard cl Directors of lhe Company on May Sha,eholder with multiple demal accounts/ lolios do not receive a highe1 entitlement 

10. Conflrmalicns lrom Company as per the provl, lom of Buyback Regulalions and Acl 
21 , 2022: ooder the small shareh01de1 cate!)Ory, lhe Equity Shares held by such Eligible 

b. The amount ol permissibJe capital payment Qncluding premium). towards the Sha1eholder wlth a common Permanent Account Humber ("PAN"} shal be clubbed 
a) The Company shal not issue any shares or other specified securities including by way proposed buyback ol equity shares as computed in the S1atement attached herewith, is together ror determinino the category (small shareholder or General) and entitlement 

ol bonus tia the date ot explryoftheBuybackperiod: proper1y determined in our view in accordance with section 68(2J(c) of the Ac1. The under the Buyback. In case ol joint shareholding, lhe Equity Shares held in cases where 
b) The CompanyshalnotraiseftKther capilal !or a periodolone (1)year, lromtheei,:piry amounts of sha,e capila! and lree reserves have been extracted llom the audrled the seq~nce of ltle PANs ol the joint shareholders is identical shall be clubbed together. 

of the Buyback Period. e:-:cep1 in discharge ol subsistrng obfigations: standi31one and conso~daled financial statements of lhe Company as at and for the year In case of E~gible Shareholders holding physical shares. where the sequence ol Pi\Ns 
c) The equity shares bought back.by the Company wilbe compulsorily cancelled and ml ended Maich31. 2022. and is identical and where lhe PANs of all joint shareholders are not avajlable, lhe Re~strar 

not be held forreSSsuance: c. The Board ol Directors of the Company, in their meeting held on November 04, 2022 wil check lhe sequence of !he names of the joint holders and club together the Equity 
dJ The COO'lj)any shal not buyback lockec:Hn share$ and non--tran.slerable shares Of' other have lormed lheir opinion as specified in clause (:-:) of Sche<lule I to the Buyback Shares held in such cases where lhe sequence ol the PANs and name of joint 

specified securities til the pendency oftt1e lock-iri« til the shares or other spec~led Regulations. on reasonable grounds and that the Company, having regard toils state of shareholders are identical. The shareholdirtg ol institutional investors like mutual funds, 
securilie s become transferal>Je. affairs, will 001 be rendered insOlvent v.ithin a period of one year liom ll'IC date of insurance companies, foreign Institutional investorS/foreign partfOlio Investors etc. 

e) n.eoo.,a,r,shaltrans1ttlromisfreeresem,sascm""°t>lhe"""""""'"lheE<!oily passing of Board Meeting resolution da1ed November 04, 2022 with r~ard to the wilh common PAN are not proposed to be clubbed IO(IEther !or determirlalO their 
Sha>es pudlasedttr00(/11he 8"\l>acl< 1o1he Capitll Redorp'Jon ReseM -and 1he proposed buyback is approved. entitlement and will be conside1ed separa:efy, where these EQuity Shares are htkl for 
~dsuc:htransfefsh.tbecliscbsedtltss,,bseq,ertaud?.edftn.,ymstatemerts: BeslricUon oa Use diflmnt schemes/ sub-accounts and have a differenl demal account nomenclature 

ij All the Equity Shares ol the Company are fully paid-up: 9. This re~rl has bee<1 issued at the request of 1he Company solely l01 too use of the based on information prepared by the R~gistra1 as pe, the shareholde, records received 

o) Thatlundsbooowcdfrombank.sandfinancialiostitutionswlnotbeusC<lforlheBuyback: Company (i) in corviection wilh the proposed buyback of equity shares ol the Company in lrom tile de~s~ories. Furltler. the Equity Shares held under the category of "clearing 

h) The CompanyshaJ not buyback Its Equity Shares from any pe,son throughnegoti~ted pursuance to lhe provisions of Seelioo 68 ~ otheJ appicabJe pro't'isions of the Act and membe,s· 0<' corpora\e body margin account· or·corporale oody-broker· as per the 



beneficial position data as on Reco,d Date v,ith common PAN are not proposed lo be 
clubbed togelhcr for determining their entitlement and will be considered separately. 
where these Equity Shares are assumed lo be held on behalf of c~ents. 

Q lhe Sharellolders' participation In the Buyback wil be vol1,11tary. The Shareholders can 
choose to participate, in lul orin part and get cash intiro of Equity Shares to be acrepteo 
under the Buyback or they may choose not to participale and enjoy a resultant inmase II 
toorperoentage""""'11<ilg,,ost8uyback.-addi!ooal-Tu,Sharehold<n 
may also tender a part of their eotttle~nt. The Shareholders also have the cption of 
tenderil'l(I adOitional shares (over and above their enti'Jement) and participate in the short 
lal createO Cueto n001>afliclpatioo ol some olhff Shareflolders. H any. 

l) The ma,;jmum tender under lhe Buyback by any Shareholder cannot exceriO the oomber of 
Equity Shares held by the Sharehokler as on lhe Record Dale. In c.1se the EJiQible 
Share hokier holOs Equity Shares through muttiple demat accoums. the tmr through a 
®mal account cannot exceed the tllATlber of Equtty Shares held in thal demal acc01.mt. 

k) ff the Buyback en\it1ementfor any EUgible Sharehol:!er rs not a rouno number ~.e. nol a 
multiple of 1 Equity Share), then the fractional entitlement shaB be ignoreo lo, 
computation ol entitlement to ter1der Equity Sha:res ln the Buyback. The Smafl 
Shareholders whose entitlemenl would be less than 1 Equity Share may tender 
additional Equity Shares as part ol the Buyback and wil IM! given preference in the 
acceptance ol one Equity Share, if such Smal Shareholders have tendered 1or 
additional Equity Shares. 

I) The buy-back from non-resident members, e,stwhile Overseas Corporate Bodies 
(OCBs) and Foreign Institutional Investors (FUS), and members ol loreign nalionaltty, if 
any, etc. shal be subject to such approvals as are requl'ed including approvaJsfrom the 
Reserve Bank of India under lhe Foreign Exchange Management Acl. 1999 and the 
rules, regulations framed there under. if any. 

m) Detailed tnstructlons for participation in the Buyback (tender of Equity Shares in lhe 
Bl/Yback) as well as the relevant timetable will be included in the Letter of Offer which 
wil be sent in due course to the Shareholders as on Aecord Date. The Letter of Offer 
shall be dispatched by electronic means to Elioible Shareholders vw11o have registered 
!heir emaa address with the depositories/the Company. H Elioible Shareholders wish to 
obtain a physical copy of the Letter of Oller, they may send a request to the Company or 
Registraratthe address mentioned at paragraph 18& 19below. TheLetterofOffersha!! 
be dispa1ched through physical mode to Bigible Shareholders who have not registered 
their ema~ address with the depositories! Company. 

14. Process and Methodology to be adopled for lhe Bi:yback Process: 
a) The Buyback is open to all eUgible seflers / beneficial owners of the Company, I.e., the 

shareholders who on the Record Date were holdW'lg Equity Shares either in physical 
form ('Physical Sharesj ancl the beneficial owntts who on the Record Date were 
holding Equity Shares in the dematelialized lorm ("Oemat Shares·) (such shareholders 
are referred as the ("Eligible Shareholders·). 

b) The equity sharesol lhe Company are listed on the SSE and the NSE. TheBuybackwm 
be implemented using the ·Mechanism lor acquisition of shares through Stock 
Exchange· notified by SEBI Circular ('Stock Exchange Mechanism") and fol owing Ille 
proce<lure prescribed in the Companies Act and the Buy-back Regulations and as may 
be Oetermined by ttie Board aM on such terms and coMitions as may be permitted by 
lawflomtimetotime. 

c) For Implementation of the Buyback, the Company has appointed Keynote CaprtaJs 
LimiteO as tt,e regislered broker lo the Company (lbe ·company's B,oker") lo lac~itate 
lhe process of tendering of Equity Shares through Stock Exchange Mechanism for the 
Buyback. The contact details ol the Company's Broker are as follows: 

KEYNOTE 
Keynote Capitals LlmHed 

The Ruby, 9th Aoor, Senapati Bapat Marg, Dadar (W). Mumbai• 400 028 
Conlacl Person: Alpesh Mehta: Tel: +91 22 6826 6000-3 

Email: alpesh@keynoteindia.net Websile:www.1,;eyooteindia.net 
SEBI Reg Noc INZ000241530 

d) The Company wiU request BSE to provide !he separate Acquisition Windowtotacititate 
placing ol bid by E~giblc: Shareholder:. who wish lo tcnclcr Equity Share:. M'1 the 

Buyback. The details of lhe plallorm w~I be as specified byBSE fiomlimelotime. lnlhe 
event. the Shareholder Broker(s) ol any Eligib~ Shareholder is not registered with BSE 
as a trading member/stockbroker, then that Eligible Shareholder can approach any BSE 
registered stockbroker and can register themselves b~ using quick unique client code 
facmty lhrough lhe BSE regisIC1ed stockb1oker (alter submitting aa delails as may be 
required by such B SE registered stockbroke, in compliant e with applicable law). 

e) The Buyback from the Eligible Shareholders who are residents outside India inck.rding 
foreign corporate l>odies ~ncluding erstwhile overseas corpo1ate ttodies), foreign 
pcrtlolio investors, notHesldenllndians, members of foreign nationality,~ any, shai be 
subject to the Foreign Exchanoe Management Ac~ 1999 and rules and regulations 
framed thereunder. if any. Income Tax Act. 1961 and rules and regulations framed 
!hereunder, as applitable, and also subject to lhe receipVprovision by such Eligible 
Shareholders ol such approvals, i1 anO to the extent necessary Of required from 
concerned authorities including, but not limited to. ij)Jlrovals from the Reserve Bank of 
India under lhe Foreign Exchange Management Acl. 1999 and rules aM rC9ubtfons 
framed thereunder, if any. 

I) The reporting requiremeots for Noo-Resident ShaJeOOlders under Aeserve Bank of India. 
Foreign Excharlge Management Act 1999. as amended and anyolhernJes, regulations, 
guiOelines, for remittance of fuods. shall De made by ttie Eligitlle Sharel'lOlder aoo/or lhe 
stockbroktr (whO Is a member of the BSf) of an Bigble Seller. tt.ough v.'hcwnthe Eligible 
Shareholder wants lo participate in the Buyback (' Seier Member") 

g) MoOification / cancellation ol orders and muffiple blds from a single Efigible 
Shareholder will be allowed duling the tendering p,:fiod of the Buyback. Muttlple bids 
made by sfngle Eligible Shareholde1 for seUing the Equity Shares shall be clubbed and 
considereo as ·one•bio lorttie purposes of acceptance. 

hi The cumulative Quantity tendHed shall be made available on Iha wetislte ol BSE 
(www.bselndia.com) ltlroughout the trading session and wm be updated at specific 
in1ervals during thetenOering pe,riod. 

15. Procedure lo be followed by Eliglble Shareholders holding Equity Shares In !he 
dematerialized form: 

ij Eligible Shareholders vltlo desire to tender their Equity Shares in the dematerialized 
form under Buybac~ would have to do so through their respective Sd er Member by 
indicating to them lhe details of Equity Shares they iitend to lender undtr the Buyback. 

ii) TheSclerMembefworJdbereqliredloplaceabidontehaJfollheShareholderswtlowishto 
lender Eqtjly Shares kl the Buy Back uslng 1heAcqulsitilnW'1d<>N of the Stocl<Exchallge. 

ITT) Thll01silllbemarl<E<lb'/ltleSElert.'.erooerillhedemrtAc<ou~ollheEl<jtJ1,S!larehJl:lo-s 
lortheW'CStrode!edintenderof:e( Oetaisofsharesmvkedasimilthe<1cmal~ofthe 
•-shalbep,,,,idedlY/11'<Deposiloi<s~Clmlgc«poratioo. 

Iv) In case. trie Shareholders Oemat Account is held with one Depository and Clearing 
Member pool and Clearino Corporation Account is helO with other depository, shares 
shall be blocked In the shareholders demal accoll'lt at source deposltory during the 
tenclering period. Inter DeposttOl')'Tender Offer (' IDT') Instructions shall be Initiated by 
the Etigible SharehOlders at source depositOf)' to Clea.Jing Member/Clearing 
Corporation accoum at target Depcsitory. Source Depository shall block the EUglble 
Shareholder's securities Q.e. transfers from free balance to blocked balance) and 
sends IDT message to taJget Depository lor cortirming creation of lien. Details of 
shares blocked ln the sharehokfers demat acco111t shall be proviOt<I by the target 

Depository 10 the Clearing Corporation. 
v) For CustoOian Participanl orders, for demal EQuity Shares early pay-in is manOatory 

prior to conlirmation ol older by custodian participant The custodian pafticipant shall 
either confirm or reject the orders nol laler than the closing ol t1ading hours on the las1 
day of the tendering period. Therealter. al uriconhrmed orders shan be deemed to be 
rejected. For all confirmed cus1odian participant orders, order modification shal revoke 
the cuslo<lian participant corifirmation and !he revised order shan be senl to the 
custodian participant again for conllrmation. 

vi) Upon placing !he bid, the Seller Member shall provide a Transaction Registration Slip 
('TRS") generated by the Exchange bidding system to the Eligible Shareholder. TAS 
will contain the detaHs of order submitted like Bid ID tlo., Application No .. OP ID, Clienl 
ID, No. of Equity Shares tendered etc. 

vlij h !s clarified that In case of dema1eriatized Equity Shares. non-receipl ol lhe completed 
tender form and other documents. but ii the lien Is marked successfully in the 
depoSitOfy system and a vaJid btd In the exchange bidding system, the bid for Buyback 
shan be deemed to have been accepted. 

16. Procedure to be followed by ReglsleredShareholders holding Equity Shares in the 
physical form: 
In accordance with the Frequentty Asked Questions issued by SEBI. ·FAQs• Tendering 
ol physical shares in buy-back ofler/ open ofler/ exil off er/de listing" Oated February 20. 
2020, and SEBI Circular No. SEBVHO/CFO/ CMD1/CIR/P/202Ql144 dated July 31, 
2020, E~glble SharehOlders hOkling Equity Shares in physical form can participate in 
!he Buyback. The procedure is as below· 

Q Sharehokters who are holding physical Equity Shares and Intend to participate in the 
Buyback will be re Quired to approach the Seller Member along with the complete set of 
documents for verificali-On procedures 10 be carrieO out includirtg the (ii Tender R>rm 
OOly signed by all Eligible ShaJeholders (In case shares are In join! names. i'l the siHTle 
on:!er in which they holO lhe shares), ~Q orlginal share certificate(s). Qii) valiO snare 
transfer form(s)/ Form SH-4 du~/ filled and signed by the 1ransle1ors Q.e. by all 
regislered shareholders in same order and as per the specimen signatures registered 
with the Company) and duty witnessed at the appropriate place authorizing the transfer 
in favor of the Company. Qv) seH-attested copy of the shareholdef'S PAN Card, (v) any 
ottier relevanl documents such as powerol atlOfney. corp(Jrale authorizalion Qnckrding 

vi) My excess physical Equity Shares pvrsuant to proponionate acceptance/rejection wiU 
be returned to the Shareholders di rec tty by Registrar to the Buyback. The Company is 
authorized to split lhe share certificate and issue new consolidated share certificate for 
the unaccepteO equity shaies in case the equity shares accepted by the Company are 
less than the equity shafes tendered 11 lhe Buyback by the equity shareholOers holding 
equit)' sh.ares inlhe physical form. 

viij The Equity Shares bought back in the demal lorm would be transferred 10 !he special 
demal accoun1 of the Company ("De mat Escrow Account·) openeO for the Buyback. 

viiijShareholdeis who intend to paslicipate in the Buyback should consun their respective 
S!fler Member for payment to mem of any cost charges. and expenses Qncklding 
brokerage) that may be levied by the Sei er Member upon the selling Shareholders for 
tendering Equity Shares In the Buyback (secondary market transaction). The Buyback 
consideration received by the selfing Shareholders lrom their respec&.·e Seller 
Member, in respec1 ol accepted Equity Shares, could be net of such costs. charges and 
eKpenses Qncluding brokerage) and the Company accepts no ,esponsibil!ly to bear or 
pay such additional cost.charges and expenses (tncludlng brokerage) incur,ed solefy 
by the sel&ng Shareholders. 

be) The Seller Member would Issue contrac1 oote & pay the consideration lo, the Equity 
Shares accepted under the Buyback and will unblock the excess unaccepled Equity 
Shares. Company Broker would Issue a contract no1e to the Company for the Equity 
Shares accepted under the Buyback. 

x) 111 case of certain sharehOlders viz., NRls, non-residents etc. (where there are specific 
regulatory requirements pertaining to funds pay-out Including those prescribed by the 
RBI) who do not opt to setije through cuslodians. the fuOOS pay-out would be given to 
their respective Shareholder Broker's settlement accounts lor releasing the same to 
such shareholclets account. 

xi) The Equity Shares lying to lhe credH of the Company Demat Account and !he Equity 
Shares bought back and accepted in physical forrn wil be extinguished in the manner 
and lollowing the procedure prescribed in the Buy-back Regulations. 

18. Compliance Officer 
The Company has designate<! ~ Kumar Jain. Company Secretary & Compliance officer as 
the Compliance Officer for the Buyback. The conl.lct detaJs are as given below 

board resolulioAlspecimen signature), notarized co~y of death certificate and Name Anklt Kumar Jain 
succession certificateorprobateO will, if the original shareholder has Oeceased, elc. F-_;;_--1-'----'-"-----'---=--------------, 
as applicable. In addition, ii the address of the Shareholder has undergone a change Otslgnation CompanySecretaiy&ComplianceOfficer 
from the address registered in the Register of Members ol the Company. the t----t------------------1 
Shareholder would be required to submil a self-attested copy of address proof Address 122, Mistry Bhavan, 2nd Aoor. Oinshaw Wachha Road. Near K C 
~~~!i:;:s~~i~~ one 01 the fol owing documents: valid Aadhar Card, Vote, Identity t----t-c_,1_,1_e._C_hu_rc_hg_a1,_. ,_Au_m_ba_U_Aa_ha_ra_sh_u_a._40_oo_20 ___ ------I 

i1) The Seier Member/Shareholder has to deliver lhe original share certificate(s) g Emall inveSIOrs@orbttexports.com 
documenls (as mentioned above) along with TRS either by registered post or courier or COAllct 022·66256262 
hand deNvery tothe RegistrartotheBuybackl.eUnklntime lnOia PnvateUmlted (the ~---~ --------------~ 
Registrar") {at the adOress mentioned al paragraph 19) on or before closing date. The 
envelope should be superscribed as • Orbit Exporls Um~ed-Buyback 2022". One copy 
of !he TRS will be relained by the RegiMrar to the Buyback and it wil provide 
acknowledgement of the same lo the Seller Member/Shafeholder. 

iiQ Based on these documents, Im concerned sen et Member shal phce the bid on behalf 
of Efigible Shareholders holding EQuity Shares In physical fo,m using the Acquisition 
WiOOow ol BSE/NSE. Upon placing the bid, ttie Seller Member shall provide a TRS 

In case of any clarifications orto adoress investor grievance, the Shareholders mayconlacl 
the Compliance Officer. from Monday to Friday between 10 am & 5 pm on al working days. 
at the above mentioned address. 
19. lnveslor service centre and Registrar to lhe Buyback 

The Company has app0inted Link lntime India Private Lirrited as the Aegistrar 10 the 
Buyback. Thelrcontactdeta:ls are as under: 

generated by the exchange b!Oding system to the Shareholder. TRS wUI contain the ~---------------- - - --, 

~~~~~ ~::;i;;ds~t~~itted like Folio No .• Certificate No., Distinctive No,, No. of Equity LI N K I n t i me 
Iv) Shareholders holding physical Equity Shares should note that physical Equity Shares Lin; lnUme India Private Limited 

;il~~t ~~:s~~~:iie~~!!sc~:p:i:~t ;c:~~~~a;:ns~bs:e~A~~:ret:~~~ C 101. 247 Park, LBS Marg. Vik11roli (West), Mumbai• 400 083 
vertfication of the original share certificate (s) and documents as per the Buy-back Tel No: +91 810 81 1 4949; Fax: +91 22 49186195: 
Regulallons and any lurther Oirections issueo in tns regard. Registrar to the Bl/Ybackviil Website: www.linkintime.co.in Email: orbitexpofl.buyback@linkintime.co.in; 
verify such bids based on the documents submitted on a daily basis and til such time the Contact Person: Sumeet Deshpande 
DesignatedStockExchangeshaldisplaysuchbidsas1.Jnconfirme<1PhyskalBidS'.O!'ICe. SEBI Reg!stralion No.: lNR000004058; ClN: U67190lilH1999PTC118368 
Registrar lo the Buyback confirms the bids it wl be treated as 'Confirmed BiOs'. The ~ ------------------­
reasons lor Aegistraf's re}ection wil be available as dowrioad to the Seller Member. 

v) Jn case any Elii;iible Shereholde, has $ubmittcd Equity Shares in physical form for 
dema\erialisation. such Eligible Shareholder should ensure !hat the process of gelling 
the Equity Shares dematerialiseO is completed well in time so that they c.1n pa,ticipate 
in the Buyback before ttie closure ol lhe tendering periOO of tht Buyback. 

vi) An unregistered sharehokler holding Equity Shares in physical form may also tender 
their Equity Sha,es in the Buyback by submitting the duly e~ecuted transfer Oeed lor 

In case of any query. the Shareholders may contact the ReglsI1ar 10 the Buyback, from 
Monday to Friday between 10.00 am& 5.00 pm onallworklngdays atttleairove menlloned 
address. 
20. Details of lhe Manager to the 8uy Back 

The Company has appointed Kcyno1e financial Services Limited as Manager to the 
BuybackOlfer. Their details are as under: 

transfer of shares, purchased prior to the Record Date. in their name, along with the ~-------------------, 
offer form, copy of their PAN card and of the person from whom they have purchased K E Y N Q T E 
shares and other relevant documents as reQuired !or transfer, if any. 

17. Method olSettlemen\ 
Upon finalization of the basis ol acceptance as per Buy-back Regulations: 

ij The settlement of trades shal be carried out in !he manner similar to settlement of 
traOes in the secondary market. 

ii) The Company will pay the consideration to the Company"S Broker wllo wil transfer the 

Keynole Ananclal Services Limited 
The Ruby, 9th floor, Senapati 8apat Maig Dadar (West), Mumbai - 400 028 

Tel.: 022 - 6826 6000-3; Contacl Person: Sunu Thomas 
E-mail: ml>cl@keynoteinclia.net Webslle: www.keynoteindia.ne1 

SE81 ReglslralJon No,: INM 000003606 
lunds pertaining lo the Buyback to the Clearing Co,,poration's Bank account as per the '----- - ----------------' 
prescflbed schedule. The settlement of tunO obligation for Demat Shares shall be 
allected as per the SE8I circulars and as prescribed by SSE and Clearing Corporation 
f,om time 10 time. For Equity Shares accepted under the Buyback. the Clearing 
Corporation wil make direct funds payoul 10 the respective Shareholders. II the 
respective Shareholder's bank accoum details are not available or ii the fund transfer 
lnslfuction IS rejecteO by ABL/Bank. due to any reason, then such funds wil be 
transferred to the concerned Seller Members settlement bank account ror onward 
transfer to such respective Shareholders. On acceptance of physical shares by the 
Reglslrar. the funOs received from Compan:(s Broker by the Clearing Corporation will 
be rt leased to !he Seller Members as per secondary market pay out mechanism. 

liiJ In case of EUgible Shareholder where there are specific RBI and other regulatory 
re~irements pertaining to lunds pay-out whtCh do not opt to settle through 
custodians. the funds pay-out would be gtVen to their respective Seier Members 
settlement bank accouni !or onward transler lo ltle Eligible Shareholders. For this 
purpose. the clien1 type details would be collected from the Registrar 10 the Buyback. 

iv) Details in respect of shareholders entitlement I or tender offer l)fotess wil be provided 
to the Clealing Corporatlon by the Company or Registrar to the Buyback, On receipt ol 
the same, Ck?arin o Corporation wil cancel the excess or unaccepted blocked shares in 
the demal account of the shareholder. On Settlement date, all blocked shares 
mentioned in the accepled bid viii be transleireO to the Clealing Corporation. 

v) In the case of Inter Depository. Cleamo CorporaUon will cancel the excess or 
unaccepted shases in targe1 deposilory. Source Depository will not be able to release 
theh n without a release of IDT message lrom Target Depository, ftirlher, release of IDT 
message shall be sen! by larget Oepcsil:ory either based on cancelation request 
recetVed lrom Clearing Corporation or automatic alt-., generated attermatchilg with Bid 
accepted de\a~ as received from the Company or the Aegistrar to the Buyback. Post 
receiving the IDT message from target Depository, source Depository will 
cancetrrelease excess Of unaccepted block shafes in the demat account ol the 
shareholder. Post completion of 1endering perioO and recer.ing the requisite details viz .. 
demat accoum details and accepted bid quantity, source depository shall debit the 
securities as per the communlcatiof\l'message received 1rom 1arge1 Deposilory to the 
extent ol accepted bid shares from shareholders dema1 account and credit ii to 
Clearing Corporation settlement account in target Depository on settlemenl date. 

@§ 
~ 

Directors' responsibitily statement 
In terms of Regulation 24(1 )(a) of the Buy-Back Regulations, the Board of Directors ol lhe 
Company accept responsibility fOf all the inlorrnation contained in this Public 
Announcemenl anO confirms that such documenl contains true. !actual and material 
lriformation and does not contain anymlsleadinginformaUon. 
For and on behaH ofBoardol Directors of Orbit Exports limited 

Sd/· 
Pankaj Selh 

Managing Director 
DIN, 00021554 

Place: Mumbai 

Date: November 08. 2022 

Sd/· 
Anisha Selh 

Dlreclo, 
DIN, 00021611 

Sd/· 
AnkitKumarJaln 

Companv Secrelarv & 
Compliance Officer 

M. No.: A54805 

orbit exports ltd. 
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CERTIFIED TRUE COPY OF THE ~OLUTION PASSED BY THE BOARD 
OF DIRECTORS OF ORBIT EXPORTS LIMITED ('THE COMPANY') IN 
THEIR MEETING HELD ON FIRI;>AY, NOVEMBER 04, 2022 AT 02:00 
P.M. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT 
122, MISTRY BHAVAN, ZM;> FLOOR, DINSHAW WACHHA ROAD, 
CHURCHGATE, MUMBAI - 400020. 

TO APPROVE THE PROPOSAL FOR BoY-BACK OF 'THE EQUITY SHARES 
OF THE COMPANY AS WELL AS MATTERS RELATED/INCIDENTAL 
THERETO: 

"RESOLVED THAT pursuant to Article 8.2 of the Articles of Association of 
the ~ompany and in accordance with U1e provisions of Secl;ions 68, 69, 70 
antl o the.r applicable provisions, if ahy, of the Companies ·Act 2013 
r companie•s Act"); the ·Companies (Sb.a.re Capital and D'ebenLures) Rules, 
2014 and the Companies (Managemen land Adnllll'istration) Rules , 2014, to 
the extent a,pplicable (lier~in.atter referre.d to as the "Share Capital Rules»), 
~he Secu1'ities and Exchange Board of In:ctia, (Buy-Back of Securities) 
Regulations,. 2018 ("Buyback Regulations") a.nd the Securities and 
e)xcbange Board oflndla (Jjisting Obligations and Disclosure Requirements) 
Regulations, 2015 (~ist ing Regnlat io·n~). ea.ch as amended (including any 
stacutory moqifications.or re-enactments that may be introduced) :from i:ime 
to time, sl.lbject to approvals, p ermi~sions anc:! sar:1ctions of Securi ties and 
Exchange Boarq o.f India, (~S&BI"), Registrar of Companies, Mumbai, 
.Maharashtra (U1e- "ROC") and/ 0 1· other ~uthqri!:ies, institutions or bocHes, 
as m<!-.Y be applicab\~ (¢.e "Appropriate Authorities") and subjecl to such 
co.ndi tions and. modj(ications, .if any, a·s may be presi:cribed or imposed by 
the: apprQpriate authoritjes while granting such approvals, p~rmissions and 
sanctio.ns, w.h.ich rnay be agreed by the Bow-cl of Du,e~tors of .the Company 
(hereinafter referred to as the "Bo.a.rd."; :which expr-ession shall inclt1de any 
coinmi~tee 1;:ons.tituted by the Board tC:> ·e~e.rc ise its power·s, inchid±ng the 
powers conferred by this resolution), i:he consent of the Board be and is 
hereby ae,c::orded tor the buyback by the Company of its YP to 4',08,163 
(F.our Lakhs Eight Th0us~d One }ii;indred fµld Sixty- Three ) fuJly paid-up 
equfry shares of {ace v1;1Iue of'{ 10 ( Rupees Ten) each (!'Equity Shares"•), .at a 
priee of t 245/- (Rupees lwQ H:urldi:ed and Forty- five Only) per Equity 
Share ("Buyback P.dce") pa_yable in cash for an aggregate consider<\tion 
not exceeding f 10,00,00,000/- (Rupees Ten_ Crorc Oniy) (excluding 
Trans·aelion 'Costs such .as seeurilies transaction ta:x, OST, stamp duty, 
fiHng fees. advisors' foes, qrokerage, pu\:ilic a 1mounc.ement expenses , 
printing and di.spatch expe.nses, applicable taxes and other incidental and 
relatecf expenses (hereinaft¢r referred ~o as "Transaction Costs~))' 



("Buybac k Size .. ), -representing appr0xirnately 5 .5 3% and 0 5. 17 % of the 
aggregate of the to~ paid-up eq,:dty s_hare cap.ital and rree reserves of the 
Company. based 011 the audited standalo.ne and consolidated .financial 
statements of U1e Coi:npany respectively as at Man:h 31, !2022 (being the 
dare of the last audited finaneial statements of nae Company'), which, is not 
exceeding 25% of Lbe aggregate of the paid-up share capital and free 
reserves as per audited standalone fi:oancial st.ttements and aucilted 
cons0Jidated financial statements of lhe Company as oR Ma rch 31, 2022, to 
be s_m.1rt;ed out. of ,the free reserves of •Lbe Company (retained earnings) 
and/or such other source as· may be permitted ·by the 81.zybaek Regula±ions 
or tb.e Act or any, other a pplicable law for the time being in force, from the 
members •of the Company -as on the record date, on a proportionate basis, 
through. the Tender Offer route w1der the Stock Exchange mechanism as 
prescribed. UJ;J.der the Buy.back Regµ lation~, as amenq.ed from time-to- tip-ie 
(''Buyback") and the.Buybaek Size is excluding T.r.an.saction Elosts 

RESOLVED FURTHER THAT the Compii,ny, to Lhe extenL legally 
permisslble, do hereby implement the Buyback using the "Mechanism for 
acquisition of sht;ir,es th.robl.gh Stock E,cchrutge'' notified by S~l vide 
ciJ,cular CIR/CF'D/POLICYCELL/ 1/ 2015 dated Apr il 13, 2Q 15 read wi.th 
circu4r; CF.D/ DCR2/CtR/P/2.016/131 dated Decen:tbe r 9, .2016 and ~EB! 
circular Cl'i'D/DCR-IJJ/ CIR/P/20.2.t/61$ dated August 13, 2021., indqdlrig 
any a.iuen:dmen.ts or statufocy .mo.dllicaLians for the time belng in force 
("S EBI Circulars'.') a od approach the Stock Exchangers.), as reql.l\red to 
facilitate U1e process. 

RESOLVED FURTHER THAT all of U1e shareholders .of the Company will 
be eligible .to partii:-ipate- in the Buyback ln·ctuding promotets and promoL-er 
group of the Co·mpany (inch:1din.g members thereo~ and their associates 
who bolGl Equity Shares as of the Record Date, persons in control (including 
such peraons acting in concert) who .hold Equiiy Shares !iS of the Rec0rd 
Date. 

RESOLVED FURTHER THAT the Company may buyback Equity Shares 
from all the exis~ing Members holdlng E~uity Sn.ares or Lhe Company on a 
-proportionate basis, p rov.foled tha.t J:5% (fifteen pereenL) .of the number pf 
Equity Shares which the Company proposes t0 Buyback or nume-er of 
Equity Shares en titled as per the shareh olding pf small sba_rehoJders as on 
the recortl date, whi.cht.'Ver· is hi,g\1.er, shall be reserved for the smal.l 
shareholdel'.s , as prescribed. under Regulation 6 9f the Buyback 
Regulations . 

RESOLVED FURTHER THAT th·e Buyback from the shareholders who a.re 
residents outside lndia including Forejgn Corpora.t~ Bofiles [including 
erstwhile Overseas Corporate Bodies), Foreign Institutional 
InvestorsJr.-or eigo Portfolio Investors, N~n- Resident Indians and 
shareholders of foreign na:tiol'laJily shall be s:1.1bject to such-approvals, iC any 
and to the egtent required Imm the conccm.ed authorities includb1g 



approva.1.s from the Reserve Bank of Indio. (f'RBI") under the ,Forei©'I 
Exchange M~gemenl. Act, ] 999 and the ntlcs and r.egulations fr.amed 
thereunder, prov.idecl th.at such approvals shall be required Lo be taken by 
such non-resident shareb.oklers. 

RESOLVED FURTHER THAT the Buyback would be subject to the 
condition of maintaining minimum public sharebo-lding requirements as 
specHi.ed in Regulation 38 of the Listing Regu1alions. · 

,RE!:iOLVED FURTHER TliAT in term.s of .Regulat'ion 24(iii) of the Buybac;k 
Regulations, .Ankit Kumar Jain, Gompaay SeGretary, be and is hereby 
appointed as tbe Compliance Offieer for t,he purpose of p1wposed Buyback. 

RESOLVED FURT~R THAT the Boar:d 'h,ereby confirms that il. has made 
a fuJI enqu.uy into· tHe affairs -an.d prospects of the Company and has 
formed the opinion iri terms of clause (x:) of Schedule i of Bu;yback 
R~lat.ions: 

El) thal immedJat:ely followil~g the date on which the meeting of the board of 
directors is convened, i.e. November 04, 2022, app1:oving the B4yback, 
there will be no grounds on whieh ,the Company cciuld be found tT.Qable 
lo pay it!;; debts; 

b) that as regar:d~ the Company's pro~ects for the year immediately 
fo llowing the date cm which the meeting of the boatd of directots Is 
convened, i.e. November 04, 2022 app,roving the S-uyback; that, having 
regard to the Board's intentioM with respect to the managernenL of the 
Company's busi:ness during that .year ai:id Lo the 1:!Jllounrt and c.barac~er 
or tbe 'financial resources which will, in tbe Board's view, be available to 
the Company during thaL year, the Co.mp<1ny ·will oe able to meet ils 
liabiJilie•s as and when they fall due and will not be rendered insolvent 
within a period of one year from tire da te of the B.oard meeting, Le. 
November 04, 2022. 

c) that in forming M opinion for 'the above pµrposes, the Bo~tj ha;s ta)<en 
into acc~w1t tbe Ii.abilities (inclu .ding prospe.ctive and contingent 
liabilities) as if the Comrany were being ,vound up under the pm.visions 
of lhe Companies Acl J 956, Companies Ac;.t, 20}3 or the Insolvency and 
Bankruptcy Code, 2016 as amended from time to time, as applicaele, 

RESOLVED FURTHi:;R THAT Auditors certificate as placed before the 
Board be and is hereby noted and drar:t Declaration of S.01veney preptjred in 
the prescribed form a,nd supporting affidavit and other.documents, placed. 
before the meeting be and are hereby a'pprovecl and Mt. Pankaj Seth, 
Chajrman & M_an~ging Director, and Mr.s, Anisha Seth, Whole Time 
Director, be and are hereby jpintly authorized to sign the same, for and on 
behalf of the B.oard a.nd me the same w ith t'hc ~egistrar of C.ompanies and 
the Securities and Exchange Board of Indfa and/or any other Appropriate 



A1.1thor1ties-, as rt)ay be required in acco.rdance with applicable Ja.w. 

RESOLVED FURTHER THAT confimiation is he1·eby made by the Board 

that 

(a)all Equity Shares of the Company for lhe Buyback are fu[ly paid up-; 

(b)·The Company i:;hall not issue any· equity shares or -other securities 
(including by way of bonus) till the da:~ of expiry of the Buyback_period; 

(c}exeept in ct.is·chatge of its subsisting obligi;1tions, the Company sha:ll. not 
raise l\trther capital for a period pf _one year from the expiry of the 
Buyback period, as n1ay: be ap-plicable in acco])dance with the Buyback 
Regulations, the Companies Act, 2013 or any circulars or n0tiucat'ions 
isst1ed by SE];!!, In 1e0nnection therewith~ 

(d)thi;!re are ·n0 defaults subsisting -in rep~ymen_l of dcp·osits or inter-est 
there0n, red,en:iption of debenture$- or interest the1·eon or redemption t;if 
preference shares or payment of djvidend or repayment o f any term Joans 
or interes:l pamble thereon to any shareholder or financial .in.sti~ti.on or 
banking.company, as the case may b'e 

,(e) that the Co_mpany has been in eompliance with Sections. 92J 123, 127 
and 129 of the Companies Act read with rele'\(ant rules thereunder; 

\Q in acconian.ce with tbe Buyback Regulations read with -relevant 
provisions of Com-pa11ies Act, the Company shall not make Jurtber issue 
of the-same kind of s_bares or other spe_cified sccuriti-es includ-ing by way 
oI ~Uotment 9I new shares under Section 62,('l){a] af tqe Companies Act, 
20.13, within a period of one ~ar-'after the expiry of ·the .Buyback p_edod 
exec.pt by: way of a bonu.s issue or in discharge of s_c(bsisting.obligations 
such ~s coi:wersion: of warrants, stoek op.tion sc_hemes, sweat equity or 
conversion ofpr.eforence shares or.debentures into Equity Shares; 

(g)The Company sball ilOl buyback its Equity Shares fr:om 1:1-llY persqn 
through negotiated deal whether: o.n or off th<: Stpck ,exchanges or 
through spot tranS:Sctio11s or through any private ~angement .in the 
implementation of the Bu¥back; 

(b)fuere are no pendin,g ~cbemes of amalgamation or compromise or 
.arrangement pursuant to the Companies Act (!'Scheme") involving the 
Co:mpany., .i.nd np public announcement .of the Buyback shall pe made 
during pendency oJ any such Scheme; 



(ii in acc0tciance wUb Section 6S(2) of the Companies Act, the Ma.icimum 
Buyback Size oft 10,00,00,000/- (lndian ~upees Ten Crate Only), does 
n.ot exceed 25% 0f the ?-ggregate of the total paid-up. capital an.cl J~e 
reserves of the Company as per ~he latest auilited standalone and 
consolldated balance she-et of the Company re:spectiv.ely as at March 31, 
2022; 

(j) tb.e maximum number o[ Equity $hares proposed to be purchased under 
the Buyback, upto 4,0.8, 163 (F0ur >L.akhs Eight Tiwusand Qne Hundred 
~d Six.{:y 'Three Only) , .does not exceed 25% of the· t0tal n~ber 0f 
Equity Shares jn the · paid-up :Equity $hate cs1.pital as per the latest 
a,udited standalone and eonsolidated balance sheet pf the Company as· at 
Mare.b 31, 2022; 

('k)the ratio of the aw.·egate of secured and unsecured debts owed by the 
Company to the paid-up ,Equity Sh.are Gapical ~nd fret; reserves of the 
Cl:lmpany after the Buyback shall be less than or equal to 2.: 1 based on 
la.test audited standalone and consoliliated financial statements of th.e 
Company re·spectively as at March 31, 2022; and. 

(I) the Company shall not :make any further qffer of bi.tybac~ within a periCld 
c,f one yf)al" reckcined from the date of closure ,of the Buyback; 

(rn) the Company shall not directly or indire<:tly, pµrehase its Equity Shares 
through any subsidiary c9mpany including its own subsidiary companies 
or Lhrough any investment company Qr group of in.vestment companies. 

{n) 1'be Company sha ll aot withdraw the Buyback after the draft letter of 
offe.r is filed with SEBT or the public announcement of t11e offer lo Buy 
back is m.ad.e; 

(o) the ConipaJ1y sba11 eomply with the statutory-and regulatory tirp~es in 
respect of the. .Buyback, on th~ ter:ms a:nd oonililions a:s may be decided 
by the Board and in such mam1er as pr.escribe•d under the Cempanies 
Act, the Buyback Re~l~tions apd any bther applicable laws; 

(p) The Con:ipa:ny sha.11 tFansfer from its free reserves a sum equal to the 
nominal va1u.e of the equity shares purchased thr'ou'gh the Buyback to 
the Capital Redemption Reserve Account and the details of S)loh transfer 
shall 'be disclosed in its subsequent au.dlted flnaneial statements; 

(q) The Company shall not buyb~ck locked-in shares and n on-transferable 
shrute-s or other specified securities till the pendency of the lock-in or till 
the shares .6.r other specified se9urities beeome transferable; 



(r) the .Buyback shall not result .in the delisting of the Equity S hare'°" from 
the stock exchanges; 

.(s) the consideration for the Equity Sh ares bought back by the Oompany 
shall pe paid only by way of cash, through normal banking channeJs; 

RESOLVED FURTHER THAT no ,info:rmation and material that is likely to 
have a bearing on the .dedsi.pn of investors has been suppressed or 
wi_:thheld ·and/or incorporated in the manner that would amount t0 a inis­
statem:ent or misrepresentation and in the eve11t of it transpi'rihg at apy 
pain~ of time that any info.rma(ion/ material has been suppressed or 
witbheld and/or amounts to. a mts-statemenl: or misrepi:es~t~tio~, 1:ftc 
Boar.cl and the Company shall be liable for penalty in tern1s of the. 
provisions oftbe eo.mpanies Act a nd the Buyback Regulations. 

RESOLVED FURTHER THAT a committee .of the J30clfd be and is hereby 
cons.tituted for the pt1rposes of the proposed Buyback (''Buyback 
Commiuee"), comprising of 

l) liir• Pankaj Seth 
2j Mr~- Anisha Pankaj Seth 
3) Mr. Varun Daga 

v.iho are h ereby jointly wd sev~rally autbprised to do or eau se to be .done 
all su ch acts, deeds, matters and things and execute. and s ign all such 
doeumen.ts anci papl)rs and provide all such inforn1ation and con6.rmations, 
as may be necessa ry for the. iropleme;nta:tion of the Bqyl:1ack, including but 
not limitec! t,x 

a. seeking all regulatocy approvals, ii any, including of SEB.J and tlie 
Reserve Bank ofl.ndia: for implementihgilie Buyback; 

b. decidilig and a n'neunoln_g the Record Date for the purpes.e of Buypack; 

c. appointing, authorizing, en tering into agreem.ents with and i$suing 
necessazy ins.~ctions to the investor service center and escrow agent; 

d. opeping one or more bank accounts; inclµding an escrow account, 
depos itory acco.unl ancl special escrow account as required, and er,tming 
into agreements ,ivith and to give instructions to the bankers in 
co.nne~tion tlierewtth; 

e. fi:halizing the terms and timelit;,e q'f the BuJb?,cl< including the 
entitlement r:atio, opening date and closing date of th.e offer period ~d 
the timeframe for completing the Buyb ack and re-affirming <ieclaration of 
solvency as and whe.ti require_d; 



r. deciding and appointing BSE Llmited and/ or the National Stock 
Excbaqge of lndia Limited as designat.ed stock exchange(sf for the 

Buyback; 

g. depositing and/or instnmting the deposit of the requisite amount into 
escrow acc6un~ and finalizing Lhe comp0sitlon/eombination of stl<>h 
deposit into escrow account in ace<;irdanee with the provisions of 
Regulation 9 of the Buyback Regulations (including ec1sh deposit or 
~anging for bank gµarantee inclu-d,i.ng the amounts of the cash depos'it 
and. tbc ba:nk guarantee) and the escmw .~:ee~en-~ enJered int0 with the 

escrow agent; 

h, preparing, finalizing, dating, appr.oving, modifying, sig:tung (in accordance 
with applicable law), issuing, re-is-suing and filing with the appropriat;e 
statutory/other authoriti.es the public announcement, dtail. letter of offer, 
letter of offer and ::µ] c:>ther doeumerrts, resolutions, advertiseni!l)1t:~. 
confirrilations, iratimations and deelarati:ons, and the certificate for 
extinguishment ~d pQy•sical destruction or shares ccrti.11cates, lf any, 
and othe.r documents required in conne9tion with the Buyback upon 
receiving- the .reqµisite shareholder apprm'al for the Buyback, and 
causing the deciarafa:m or solvency and supporting affidavit t<;> be 
i,:xecutecl in acootdance . .with applicable law. and such alterations, 
additions, omissions, variations, amendments or corrections will be 
deemed to bave been approved by the Board of Directers; 

i.. taking all actions to verify. offers and acceptanGes received, .fmalize the 
basis of acceptanee, pay the shareholders consid_e.ation for shares 
bought bacb:, approve split bf phycsical s~ar.e .certifieates ~d transfer of 
shares, extin guish dematerialised, shares and ensure the physical" 
destruction of the share certific~tes with .respect to tµe Equi.Ly. Sh_ares 
bc;,ught back by the C~mipany; 

j. uploading .all required ioiqnnatiolil such as details of the Eq_uicy Shares 
b0ught back on the website and filing lhe sa:me-with the- stock exchanges 
as required -'µnder applicable law; 

k. set;tling and resolving a,qy queries raised by SEBl, stocik ~chWJ~S, 
Regislnµ- of Companies and any other ;:tµthotlt.ies whatsoever in 
connection te any. matter inci.dental to and ancillary of the Buyback; 

1. creating and maintaining requisite s~r.utocy reg!stets and records as 
required. under the Companies Act and ro- fw,.1-ish appropriate r(:l1.u-ns to 
tlie approp$te au·thorities; 

m, closing the Buyback and compl~ting a ll the required fortr-allties ·~ 
-specified under the Companies Acl, Buyback Regulations and the Llsting 
Regulations and other appli£able lawsi 



n.altering, modi.lying, amendln.g the appointment/engagement an.cl tcrll1S 
and conditions (induding terms pertaining to r~uneration/payment of 
commission, brp)<ei,age fees and chw-gi;s) of the- intemiediarles and oth~ 
third parties -appointed for the •Buyback; · 

o.-obtalning all 1,1ecessary certificates and reports from statutory auQ.itors 
and other third parties as require<i under applicable law, 

p. doing such other acts, deeds, matters oi: things, and e)(eculing such 
documents, forms, letters, oonfa:mations, in<:;luding the exe.eution of 
documents under commol'1 seal of the Company as may be requtred, ·and 
taking all steps as• ,J:Qay be necessary to sign, submit and file iµI 
nece.ss_ary for.ms, letters, applications, e-forms and other documents as 
may be necessary or des.irable in connection with or inciden-tal to the 
Buyback or as they may in their abs0lute di!)ccretion, deem neeessary, 
ex-pedient, usua\ or proper tir are ·necessary, expedient. .usu al or pr9per 
with regatd to t he implementation ju connection with or in furthera.nce •of 

the Buy.back; a.q_d 

q. delegating all or any of ~he authorllies cdnfettecl a bove to any ot-her 
Direefor[s) or 'Execi.ltive(s) or Officer(s) or the Company as may be 
nec;:essary to ·give effect to the afore-said resolu·tions. 

RESOLVED FURTHER THAT the guorum for any meeting ef the Buyback 
Co.[l'[llljttee for iinplenrenting the Buyback shall be any tw0 rrrembers of the 

Buyback Committee. 

RESOLVED FURTHER THAT nothing contained herein sba:11 coi;lfer any 
right on any shareholder to offer ancj./ or any obligation on the Company or 
the Board· or t:be Buyl;>a,e::k Committee to buyback any sharel? and / or 
impair any power of the Cempany 0r the Bera.rd or the Buyback Oomm'i±tee 
to termin.ate any prqcess in relation to such Buyback, if s'q pemmssible. by 

Law. 

RESOLVED THAT Keynote Financial Servi.ees Limited, .a .'SE:Sl Registered 
Category I Merchant Banker, b.e and. i$ hereby a.1,>POinted as tbe "Manager 
to the Buyback offer" to the proposed Buyback oI Equity Shares of the 
Company, to Inter alia carry out the activities as merchant banker u;nder 
the Securities and Excharige Board of lnd1a. (Buy-Back of Securities) 
ReguJations, 2018 ("Buyback Regulations"), on t erms and ·conditions !1S 
may be mutually decitied. 

RESOLVED FURTHER THAT Mr. P-anakj Sel;h (DlN: 00027554;), Managing 
Director of the Company and/or Mr. Rahul Tiwari, ·Chief Financial Officer 
and/ or Mr. Ao.kit J<lin1 Company SeCJ1etary ef Lh.e Company is /ru:e jointly 
or severally authorized to .finalize the fees payable LO 1:be 'T:.1anager to the 
Buyback: Offer' so appointed and. execute all documents in relation thereto 
including b ul nol I,imited lo executing Engageinent Lttter, M'enroi:a.ndum of 



Understanding ·and do all acts and deeds as may be necessarx lo- give effect 
to the aforesaid resolutio•n. · 

RESOLVED FURTHER THAT the DBS Bank lnclia Limited is herebv 
authorised to act upon the written instructions issued by Keynote Financi~l 
Services Limited, being the manager to tht buyback oITer, in relation to. the 
setting up .and operation or the Kscrow Account and Sp.ecial Escrow 
Account (including, withciul wnitation, to make appropFiations and/or 
pr:iyments from the amounts lying to the c,reclit of the Eserow Account and 
telcmse of -escrow amount from the Escrow Account, in accordance with Ute 
prqvisions of tl1e Buyback Regulations and the Escrow Agrc!'ement 

RESOLVED FURTHER THAT Keynote Capitals Limited, a registered 
member of the BSE Limited (BSE) ·and National· Stoc).<: Exchange of India 
Ltd. (NSE)., be and is hereby appointed as the Broker for the Company for 
the propose{.'! Buyback on the BSEl Limited (•BSE'') / National Stock 
Exchange of lndla: Lirt).ited '("NS~) , through whom the purchases a,nd 
se,ttleqients on a9counL of the Buyback would be made by the·Company 

RESOLVED FURTHER THAT Mr. Panakj Setb (DIN: 00027554), Managing 
Director of the Co1npany an_d/or Mr. Rahul Tiwad, Chief li'l11ancie,I Officer 
Mr. Ankit Jain, Company Secre~azy or the Qompany• is· /are jointly or 
severally authorized to fmalize the fees payable to fbl! 'Broker' so appointed 
and execute all documents in relalioi:l thereto rnciuding but n.ot limited to 
executing Erigagement Letter and do, all acts and deeds as may be 
nece~sary to give eJfeot to the a:foresaid resplution. 

RESOLVED FURT!lER THAT lhe Company do maintain a register of 
shares bought back wherein details of :ERuity. Shares bought back, 
consideration paid for the ~quiqr Sha,r;es bough!: back, date or cancellation 
of Equity Shares and date of e,-.1:in_gw_shing ?Jld ;physically destreying Ql 
Equity Share$ and such o ther particular.s -as may be prescribed, shall be. 
ente,l'ed and that the Company Secretary of the Company be and. is here.by 
severally a;ul!borised lo authenticate the entries made in the s~d register. 

RESOLVEP FURTHER THAT approNal of the Board of Directors be and is 
hereby accorded for pxing Friday, November 18, 2022 date for ascertaining 
the eligibility of -the Shareholders to p~cl-pate in the Buyback- of Equity 
Shares of. the CqII)p_any. 

RESOLVED FURTHER TB:AT for the purpose of givmg effect to lhe ab0v.e 
resolutions, Mr. Pankaj S.e.th (DlN:000275§4), Managing Director; Mrs. 
Anisha P~aj Seth tDIN: 00027611), Whole~time Di!'ector. Mr. Ra.but 
Ttwari, Chief I?inancial Officer and Mr. Ari.kit Kumar Jain, c·orripany 
Secretary, bt; and ate hereby severally authorj:zed to sigri, execute and 
deliver such other d0cumen~ , deeds and writings a nd to, do all such acts, 
matters, a nd things as it may, in its absolute discretion deem necessa1y1 

expedient or proper, to be in the best interest of the sharehoJd,ers for fue 



implementation of the Buybacl<, and to initiate all necessary actions for 
pI'eparation :and issue of vario.us documen~s and such other undertaldngs, 
agre.ements, pap~s, dpcuinents and correspondence as may be neeessary 
for the implementation of the Buybac):<. to the SEBI, ROC, stock exchanges, 
cleposi~ories. @d/ or oUier Appropiiate Authorltie•s and to exercise such 
powers, and to do all s.uch aets, deeds, things and matters as may be 
required or co.i:isidered necessary, or incidental th~eto and to ~ettle any 
questio1l(s) or diffict1l.ty or doµbJ(s) Ui.at may· arise in connection therewith 
µ1 t:pe·.maJ-1aer ll m:a_Y, deem fit and. appropriate. 

RESOI;VED FURTHER THAT a copy of this .rest,Jution .. duly certified to be 
true by any of ~he Drrector(s) or Company Secretary or any other person ~s 
tnay be authorized by. the Board be issued to any alJthority(ies) or );larty(ies) 
as may oe necessary." 

//Certified True Copy// 

For Orbit Exports Lim.ited 

An,rit Kumar Jain 
Company Secretuy 

Place: Mumbai 
Date : November 05, 2022 
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