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Department of Corporate Affairs

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai- 400 001
Kind Attn  : Mr. Abhay Mungekar/Mr. Amol Hosalkar
Scrip Code :517449

Dear Sirs,

Sub: Regulation 24(vi) of SEBI (Buy-Back of Securities) Regulations, 2018 - Post
Buy-back Public Announcement for Buyback of Equity Shares of Magna Electro
Castings Limited

Pursuant to Regulation 24(vi) of the Securities and Exchange Board of India (Buy-Back
of Securities) Regulations, 2018, Magna Electro Castings Limited (“Company”) has
made a Post Buyback Public Announcement dated November 19, 2020 (“Post
Buyback Public Announcement”) for the Buyback of 3,50,096 (Three Lakh Fifty
Thousand and Ninety Six Only) fully paid-up equity shares of the Company of face
value of Rs.10 each at a price of Rs.175 (Rupees One Hundred and Seventy Five Only)
per Equity Share on a proportionate basis from the equity shareholders of the
Company on record date , through the tender offer route.

The Post Buyback Public Announcement has been published on November 20, 2020
in Financial Express (English — All editions), Jansatta (Hindi — All editions) and Makkal
Kural (Tamil — Coimbatore - edition). We are enclosing a copy of the Post-Buyback
Public Announcement for your information and record.

This is for your information and records.

Thanking you,

For MAGNA ELECTRO CASTINGS LIMITED

A\
S:l?nge tha. C

Company Secretary.
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MAGNA ELECTRO CASTINGS LIMITED

Corporate ldentification Number: L31103TZ21990PLC0O02836
Registered Office: 43 (08 No 62), Balasundaram Road, Coimbatore 641018 Tamilnadu
Tel. No.: + 91 422 2240109 | Fax: + 91 422 2246209 | E-mail: infof@magnacast com | Website: www.magnacast com
Company Secretary and Compliance OHicer: Sanpestha C

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF MAGNA ELECTRO CASTINGS LIMITED

This public announcement (the “Post Buyback Public Announcement™) is being made pursuant to the provisions of Regulation 24{vi) of the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the “Buyback Regulations”). This Post Buyback Public Announcement should
be read in conjunclion with the Public Announcement dated September 21, 2020 and published on September 22, 2020 (the “Public Announcement”) and the
Letter of Offer dated Oclober 16, 2020 (the “Letter of Offer”). The terms used but not defined in this Post Buyback Public Announcement shall have the same
meanings as assigned in the Public Announcement and the Letter of Difer.

1. THE BUYBACK

1.1 Magna Electro Castings Limited (the “Company™) had announced the Buyback of not exceeding 4,00,000 (Four Lakh) fully paid-up equity shares of face value
of R3.10 each ("Equity Shares™) from all the existing shareholders / beneficial owners of BEquity Shares as on the record date (i.e. October 1, 2020}, on a
proportionate basis, through the “Tender Offer” process at a price of As.175 (Rupees One Hundred Seventy Fve Only) per Equity Share payable in cash for an
aggregate consideration not exceeding Rs.7,00,00,000 (Rupees Seven Crore Onky) ("Buyback Offer Size™) not exceading 8.73% of the aggragate of the fully
paid-up equity share capital and free reserves as per the audited standalone financial staterments of the Company for the financial year ended March 31, 2020 and
is within the statutory limits of 10% (Ten Percent) of the aggregate of the fully paid-up equity share capital and free resarves under the Board of Directors approval
route a5 per the provisions of the Companies Act and the Buyback Regulations {herginafter referred fo as the “"Buyback™). The maxdmum number of Equity Shares
proposed to be Bought back represents 9.52% of the tofal number of Equity Shares in the issued, subscribed and paid-up equity share capital of the Company.

1.2. The Company has adopted Tender Offer rowte for the purpose of Buyback. The Buyback was implemented using the “Mechanism for acquisition of shares
through Stock Exchange” as provided under Buyback Regulations and circular CIR/CFD/POLICYCELLA/2015 dated April 13, 2015 and circular no. CFD/DCR2/
CIRP/2016131 dated December 09, 2016 issued by Securities and Exchange Board of india (“SEBI Circulars™).

1.3 The Buyback Offer apened on Tuesday, October 27, 2020 and closed on Tuesday, November 10, 2020.

2. DETAILS OF BUYBACK

2.1 The total number of Equity Shares bought back under the Buyback Offer are 3,530,096  (Three Lakh Fifty Thousand Minety Six Only) Equity Shares at a price of
Hs.175 (Rupees One Hundred Sewenty Five onfy) per Equity Share.

2.2 The lotal amount utilized in the Buyback of Equity Shares is Rs.6,12.66,800/-(Rupees Six Crore Twelve Lakh Sty Six Thousand and Eight Hundred anly)excluding
transaction costs viz. brokerage, applicable faxes such as buyback faxes, securities transaction tax, goods and serices tax, stamp dufy, efc.

2.3 The Registrar to the Buyback Offer i.e. 5.K.0.C. ConsuRtants Limited (the “Registrar to the Buyback Offer”) considered BB9 valid bids for 3.50,0%6 (Thres Lakh
Fifty Thousand and Ninety Six Only) Equity Shares in response to the Buyback, resulting in the subscription of approximately 0.875 timas the maxmum numbes
of shares proposed fo be bought back.

The details of valid bids received by the Reqistrar to the Buyback Offer# are as follows:

Parliculars No. of qu_rr,r Shares No. of Valid Bids No. of Equity Shares % response
reserved in Buyback validly tendered
Reserved category for Small Shareholders 1,02.847 a0z 57141 55.56
General category of other Elgible Shareholders 2497153 &7 2,92 955 46,59
Total 4,00,000 864 3,50,096 a7.52

*As per the certficate dated Nowember 17, 2020 recaived from 5.K.0.C. Consultants Limited.

2.4 Al valid bids have been considered for the purpose of Acceptance in accordance with the Buyback Regulations and Paragraph 19 of the Letter of Offer. The
communication of acceptance’ rejection has been dispatchad by the Registrar to respective Eligibde Shareholders by November 19, 2020. (by email where the
email id is registered with the Company or Depository)

25 The setflernent of all valid bids was completed by the Indian Clearing Corporation Limited (“Clearing Corporation/”1CCL") / BSE Limited on November 19, 2020.
ICCL has made direct funds payout to Eligible Shareholders whose shares have been accepted under the Buyback. If shareholders’ bank account details were not
available or if the funds transter instruction were rejected by Raserve Bank of india/bank, due to any reason, then such funds were transferred to the concerned
Shareholder Brokers! custodians for onward transfer to their respective shareholders.

2.6 [Demat Shares accepted under the Buyback have been transferred to the Company’s demat escrow account on November 19, 2020 and valid Physical Shares
tendered in the Buyback have been accepted. The unaccepted Equity Shares have been returned to respective Shareholder Brokers / custodians by the Clearing
Corporation / BSE Limated on Movember 19, 2020

27 The exinguishment of 350,096 Equity Shares accepted under the Buyback is currently under process and shall be compieted by Novermber 26 2020.

3.  CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

3.1 The capital structure of the Company, pre and post Buyback Offer is as under;
{Equity Shares have a face valve of T 10 each)

Particalars Pre Buyback Post Buyback*®
No. of Equity Shares Amount in fakh (%) No. of Equity Shares Amount in lakh ()
Authorizad share capital 50,00,000 500.00 50,00,000 500.00
Issued, subscribed and paid up share capital 45,82 200 458,22 42 32 104 423.21

=Subfect lo extinguistiment of 3 50,086 Equily Shares

3.2 The details of the Sharehodders / beneficial owners from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted under the
Buyback Offer are as under;

St Number of equily shares Equity Shares accepted as | Equily Shares accepied as
Na. Name of Shareholder accepled under the Buyback | a % ol total equily shares a % of total post Buyback
bought back Equity Shares*®
1 | WS, L.G.B. Pubdic Welare Society 40265 11.501 0.951
2 | Shanti Vairavan 33014 8.430 0.780
3 |GV Nagabrahma 30000 8.564 0.704
4 | Pace Stocks And Shares Private Limited 20000 5713 0.473
5 | Thulasidharan, ) Mr 15000 4 285 0.354
6 |Elgi Equipments Limited 13546 3.869 0.320
7 | Rajasthan Global Sacurities Privata 12570 3.5%0 0.297
8 [NB Vijaya Kemar 10000 2.856 0.236
9 | Lakit Dua 2458 2.702 0.223
10 | Samir Ganesh Joshi B00O 2285 0.189
11 | Bharath C Jain 7000 1.999 0.165
12 | Ramashwar Lal Kalani G366 1.816 0.150
13 | Lakit Dua HUF 5047 1.442 0118
14 | Suja Paulson . 5000 1.428 0118
15 | Paulson K P . 5000 1.428 0.118
16 | Rakesh Kumar Jain a793 1.083 0,040
17 | Saradha. R 3750 1.071 0.088
18 | Pratish Philig 3750 1.011 0.068
19 | Prabhjot Singh Sahni 3659 1.045 0.086
20 [ Ramash Damani 3500 1.000 0,063

#Subfect to extinguistiment of 3,50, 096 Equity Shares
3.3 The sharahodding pattern of tha Company pre-Buyback (as on Record Date i.e. Thursday, October 01, 2020) and post Buyback &5 as undar:

Pre Buy Back Post Buy Back”
Particulars No. of Equity % to the exisling Mo. of Equity % to post Buy Back
Shares Equity Share capital shares Equity Share capital

Promoters 22, 20,048 48.45 22 20,045 52 46
Foreign Investors (including Mon Resident Indians / Flls |/
Fortlgr Kl Fur[ms.-' Foreign Nationals) 243,150 2.4
Financial Ins_,ﬁrqtiuns / Banks and Mutual Funds promoted by NIL NIL 20,112,008 47,24
Banks / Institutions
(ther (pubkc, public bodies corporale atc.) 21,19,004 46.24
Total 45,862,200 100.00 42,32, 104 100.00

*Subyject to extimguistment of 3.50,096 Equily Shares
4. MANAGER TO THE BUYBACK OFFER
IDBI Capital Markets & Securities Limited
Gth floog, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai - 400 005
. et Tel No.:+91 22 2217 1700 | Fax No.: +91 22 22151787
[@ IDBI Cﬂpl’[al Contact Person: Indrajit Bhagal / Chandresh Sharma
Email: magnabuyback2020@idbicapital.com | Website: www.idbicapital.com
SEBI Registration Number; INMOOO010866 | Validity Period: Permanent
Corporate Identity Number; U65S90MH1 993601075578
5. DIRECTORS RESPONSIBILITY
As per Regulation 24{i){a) of the Buyback Regulations, the Board of Directors of the Company accept the responsibility for the information contained in this Post
Buyback Public Announcement and confirms that this Post Buyback Public Announcement contains true, factual and material information and does not contain
any mislaading information, This Post Buyback Public Announcement i5 issued under the authority of the Board of Directors by the Buyback Committea through
Resolution passed by the Buyback Committee meseting held on November 19, 2020.
For and on behalf of the Board of Direclors of Magna Electro Castings Limited

Sily- S/ Sdf-

N Krishna Samaraj J Vijayakumar dangeetha C

Managing Director Director Company Secretary and Compliance Officer

(DIN: D0048547) (DIN: 00002530) ACS- 34056

Place: Coimbatore Date; Movember 19, 2020
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MAGNA ELECTRO CASTINGS LIMITED

Corporate ldentification Number: L31103TZ1990PLC0O02836
Registered Office: 43 (Oid Mo 62), Balasundaram Road, Coimbatore 541018 Tamiinadu

Tel. Mo.: + 91 422 2240109 | Fa + 91 422 2246209 | E-mail: info@magnacast.com | Website: www. magnacast.com
Company Secretary and Compliance Dfficer: Sangeatha C

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF MAGNA ELECTRO CASTINGS LIMITED

Thiz public announcement (the “Post Buyback Public Announcement™) is being made pursuant to the provisions of Regulation 24(vi) of the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the “Buyback Regulations™). This Post Buyback Public Announcement should
be read in conjunction with the Public Announcement dated September 21, 2020 and published on September 22, 2020 (the “Public Announcement”) and the
Letter of Oifer dated Oclober 16, 2020 (the “Letter of Ofter”). The terms used bul not defined in this Post Buyback Public Announcement shall have the same
meanings as assigned in the Public Announcement and the Letier of Offer.

1. THE BUYBACK

1.1 Magna Electro Castings Limited (the “Company™) had announced the Buyback of not exceading 4,00.000 (Four Lakh) fully paid-up equity shares of face valug
of Rs.10 each (“Equity Shares™) from all the existing shareholders / benaficial owners of Equity Shares as on the record date (i.e. October 1, 20200, on a
propartionate basis, through the *Tender Offer” process at a price of Rs.175 (Rupess One Hundred Seventy Five Only) per Equity Share payable in cash for an
angregate consideration not exceading Rs.7,00,00,000 (Rupees Seven Crore Only) (“Buyback Offer Size™) not exceeding 8.73% of the aggregate of the fully
paid-up equity share capital and free reserves as per the audited standalone financial statements of the Company for the financial year ended March 31, 2020 and
i within the statutory limits of 10% (Ten Percent) of the aggregate of the fully paid-up equity share capital and free reserves under the Board of Directors approval
roata as per the provisions of the Companies Act and the Buyback Regulations (hareinaftar referred to as the "Buyback”™). The maxdmum number of Equity Shares
proposed to be bought back represents 9.52% of the total number of Equity Shares in the issued, subscribed and paid-up equity share capital of the Company.

1.2, The Company has adopted Tender Offer route for the purpose of Buyback. The Buyback was implemented using the “Mechanism for acquisition of shares
through Stock Exchange” as provided under Buyback Regulations and circular CIR/GFDYPOLICYCELL/A /2015 dated April 13, 2015 and circular no. CFO/DCR2/
CIR/P/2016/131 dated December 09, 2016 issued by Securities and Exchange Board of India (“SEBI Circulars™).

1.3 The Buyback Offer opened on Tuesday, October 27, 2020 and closed on Tuesday, November 10, 2020.

2. DETAILS OF BUYBACK

2.1 The total number of Equity Shares bought back under the Buyback Offer are 350,096 (Three Lakh Fifty Thousand Ninety Six Only) Equity Shares at a price of
Rs5.175 (Rupees One Hundred Saventy Five only) per Equity Share,

2.2 The total amount utilized in the Buyback of Equity Shares is Rs.6,12,66,800/-(Rupees Six Crore Twelve Lakh Sody Six Thousand and Eight Hundred only)excluding
transaction costs viz. brokerage, applicable taxes such as buyback taxes, securities ransaction tax, goods and services tax, stamp duty, efc.

2.3 The Repistrar to the Buyback Offer i.e. 5.K.0.C. Consultants Limited (the “Registrar to the Buyback Offer”) considered 869 valid bids for 3,50,096 (Thres Lakh
Fifty Thousand and Ninety Six Only) Equity Shares in response to the Buyback. resufting in the subscription of approximately 0.875 times the madamum number
of shares proposed to be bought back,

The details of valid bidz received by the Registrar to the Buyback Offer# are as follows:

Particulars No. of Equity Shares No. of Valid Bids No. of Equily Shares % response
reserved in Buyback validly tenderad
Reserved category for Small Shareholders 102,847 a2 57,141 59.96
' Ganeral La1eg5r5r of other ERgible Shareholders 297153 67 2,92 955 98.59
Total 4,00,000 869 3,50,096 47.52

*fis per tha certificate dated November 17, 2020 received from 5.K.0.C. Consultants Limited

2.4  All vaiid bids have been considered for the purpose of Acceptance in accordance with the Buyback Regulations and Paragraph 19 of the Letter of Offer. The
communication of acceptance’ rejection has been dispatched by the Registrar 1o respective Eligible Shareholders by November 19, 2020, (by email where the
email id is registered with tha Company or Depository)

2.5 The setilement of all valid bids was completed by the Indian Clearing Gorporation Limited {*Clearing Corperation/"ICCL") / BSE Limited on Novembar 19, 2020,
ICCL has made direct funds payout to Eligible Shareholders whose shares have been accepted under the Buyback. If shareholders' bank account details were not
available or if the funds transfer instruction were rejected by Reserve Bank of India/bank, due to any reason, then such funds were transferred to the concerned
Shareholkder Brokers/ custodians for onward transfer to their respective shareholders.

26 Demat Shares accepted under the Buyback have been transferred to the Company's demat escrow account on November 19, 2020 and valid Physical Shares
tendered in the Buyback have been accepted. The unaccepted Equity Shares have been returned to respective Shareholder Brokers / custodians by the Clearing
Corporation / BSE Limited on November 19, 2020.

27 The exinguishment of 3,50,096 Equity Shares accepted under the Buyback is currently under process and shall be completed by November 26,2020.

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

3.1 The capital structure of the Company, pre and post Buyback Offer is as under:
{Equity Shares have a face value of T 10 gach)

Baticxiste Pre Buyback Post B
Mo. of Equity Shares Amount in lakh (%) Mo. of Equity Shares Amount in lakh (T)
Authorized share capital f0,00,000 A00.00 50,000,000 A00.00
Issued, subscribed and paid up share capital 45,82 200 438,22 4232104 423.21

*Subject to extinguishment of 350,086 Equity Shares
3.2 The details of the Sharehobders / beneficial owners from whom Equity Shares exceading 1% of the total Equity Shares bought back have been accepted under the

Buyback Offer are as under:
st Humber of equity shares Equity Shares accepted as | Equity Shares accepted as
Na. Name of Shareholder accepted under the Buyback | a % of total equity shares | a % of total post Buyback
hought back Equity Shares®
1 | M5, LGB, Public Welfare Society 40265 11.501 0.951
2 | Shanti Vairawan 33014 9430 .780
3 |GV Napabrahma 30000 8 564 0.709
4 | Pace Stocks And Shares Private Limdited 20000 5713 0.473
5 | Thulasidharan.) Mr 15000 4.285 0.354
G flgi Equipments Limited 13546 3.869 0.320
7 | Rajasthan Global Sacurities Private 12570 3.5%0 0.297
8 | N B Vijaya Kumar 10000 2.856 0.236
9 |Lakit Dua 458 2.702 0.223
10 | Samir Ganesh Joshi 2000 2285 0,188
11 | Bharath G Jain 7000 1.999 0.165
12 | Rameshwar Lat Kalani 6366 1.818 0. 150
13 | Lakt Dua HUF 2047 1.442 0,114
14 | Supa Paulson 2000 1.428 0.11d
15 | Paulson K P . 5000 1.428 0.118
16 | Rakesh Kurmar Jain 4743 1.083 0.0%0
17 | Saradha. A 3750 1.071 0,088
18 | Pratish Philip 3ra0 1.0M1 0.089
19 | Prabhjot Singh Sahni 659 1.045 0086
20 | Ramesh Damani 3500 1.000 0.083

“Subject to extinguisiment of 3, 50,086 Equity Shares
3.3 The shareholding pattern of the Company pre-Buyback (as on Record Date i.e. Thursday, October 01, 2020) and post Buyback is as undar:

Pre Buy Back Post Buy Back”
Particulars No. of Equity % to the exisling No. of Equity % to post Buy Back
dhares Equity Share capital Shares Equity Share capital
Promaotess 22,20,046 48,45 22.20,046 8246
resgn Investors (including Mon Resident Indians / F

FFgrEugn M:etuaTFurEﬂs :J Fnrglgr? r-.IannEnaTg:lt S 253,150 24
Financial in;ﬁmtiuns { Banks and Mutual Funds promaoted by NIL ML 20,12,058 47.04
Banks / Instifutions
Other (public, public bodies corporate etc.) 21,19.004 46.24
Total 43,82,200 100.00 42,32,104 100,00

*Subject to extinguistiment of 3, 50,096 Equity Shares
4, MANAGER TO THE BUYBACK OFFER
IDEI Capital Markets & Securities Limited
Gith floor, IDBI Tower, WTC Comiplex, Cuffe Parade, Mumbai - 400 005
. . 491 1717 L+ 91 1
Q) IDBI capital SRR i il il
Email: magnabuyback2020@idbicapital.com | Website; www.idbicapital.com

SEBI Reqgistration Number: INMOOOD10866 | Validity Period: Permanent
Corporate Identity Number; UG5990MH1993G0I075578

5. DIRECTORS RESPONSIBILITY

As per Begulation 24{i){a) of the Buyback Regutations, the Board of Directors of the Company accept the responsibility for tha information contained in this Post
Buyback Public Announcement and confirms that this Past Buyback Public Announcement contains frue, factual and material infarmation and does nol contain
any misleading information. This Post Buyback Public Announcement is issuad under the authority of the Board of Directors by the Buyback Committea through
Resolution passed by the Buyback Committee meeting held on Movember 19, 2020.

For &nd on behalf of the Board of Directors of Magna Electro Castings Limited

S Sd- Sl-
N Krishna Samaraj J Vijayakumar Sangeetha C

Managing Director Director Company Secretary and Compliance Officer

(DIN: DD048547) (DIN: DODD2530) ACS- 34056

Place: Coimbatore Date: Movember 19, 2020
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MAGNA ELECTRO CASTINGS LIMITED

Corporate Identification Number: L31103TZ1990PLC002836
Registered Office: 43 (Old No 62), Balasundaram Road, Coimbatore 641018 Tamilnadu
Tel. No.: + 91 422 2240109 | Fax: + 91 422 2246209 | E-mail: info@magnacast.com | Website: www.magnacast.com
Company Secretary and Compliance Officer: Sangeetha C

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF MAGNA ELECTRO CASTINGS LIMITED

This public announcement (the “Post Buyback Public Announcement”) is being made pursuant to the provisions of Regulation 24(vi) of the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the “Buyback Regulations”). This Post Buyback Public Announcement should
be read in conjunction with the Public Announcement dated September 21, 2020 and published on September 22, 2020 (the “Public Announcement”) and the
Letter of Offer dated October 16, 2020 (the “Letter of Offer”). The terms used but not defined in this Post Buyback Public Announcement shall have the same
meanings as assigned in the Public Announcement and the Letter of Offer.

1. THE BUYBACK

1.1 Magna Electro Castings Limited (the “Company”) had announced the Buyback of not exceeding 4,00,000 (Four Lakh) fully paid-up equity shares of face value
of Rs.10 each (“Equity Shares”) from all the existing shareholders / beneficial owners of Equity Shares as on the record date (i.e. October 1, 2020), on a
proportionate basis, through the “Tender Offer” process at a price of Rs.175 (Rupees One Hundred Seventy Five Only) per Equity Share payable in cash for an
aggregate consideration not exceeding Rs.7,00,00,000 (Rupees Seven Crore Only) (“Buyback Offer Size”) not exceeding 8.73% of the aggregate of the fully
paid-up equity share capital and free reserves as per the audited standalone financial statements of the Company for the financial year ended March 31, 2020 and
is within the statutory limits of 10% (Ten Percent) of the aggregate of the fully paid-up equity share capital and free reserves under the Board of Directors approval
route as per the provisions of the Companies Act and the Buyback Regulations (hereinafter referred to as the “Buyback”). The maximum number of Equity Shares
proposed to be bought back represents 9.52% of the total number of Equity Shares in the issued, subscribed and paid-up equity share capital of the Company.

. The Company has adopted Tender Offer route for the purpose of Buyback. The Buyback was implemented using the “Mechanism for acquisition of shares
through Stock Exchange” as provided under Buyback Regulations and circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular no. CFD/DCR2/
CIR/P/2016/131 dated December 09, 2016 issued by Securities and Exchange Board of India (“SEBI Circulars”).

1.3 The Buyback Offer opened on Tuesday, October 27, 2020 and closed on Tuesday, November 10, 2020.

2. DETAILS OF BUYBACK

2.1 The total number of Equity Shares bought back under the Buyback Offer are 3,50,096 (Three Lakh Fifty Thousand Ninety Six Only) Equity Shares at a price of
Rs.175 (Rupees One Hundred Seventy Five only) per Equity Share.

The total amount utilized in the Buyback of Equity Shares is Rs.6,12,66,800/-(Rupees Six Crore Twelve Lakh Sixty Six Thousand and Eight Hundred only)excluding
transaction costs viz. brokerage, applicable taxes such as buyback taxes, securities transaction tax, goods and services tax, stamp duty, etc.

The Registrar to the Buyback Offer i.e. S.K.D.C. Consultants Limited (the “Registrar to the Buyback Offer”) considered 869 valid bids for 3,50,096 (Three Lakh
Fifty Thousand and Ninety Six Only) Equity Shares in response to the Buyback, resulting in the subscription of approximately 0.875 times the maximum number
of shares proposed to be bought back.

The details of valid bids received by the Registrar to the Buyback Offer# are as follows:

2.2

2.3

—

-

Particulars No. of eq_liiy Shares No. of Valid Bids No. o_l Equity Shares % response
reserved in Buyback validly tendered
Reserved category for Small Shareholders 1,02,847 802 57,141 55.56
General category of other Eligible Shareholders 2,97,153 67 2,92,955 98.59
Total 4,00,000 869 3,50,096 87.52

*#As per the certificate dated November 17, 2020 received from S.K.D.C. Consultants Limited.

2.4 Al valid bids have been considered for the purpose of Acceptance in accordance with the Buyback Regulations and Paragraph 19 of the Letter of Offer. The
communication of acceptance/ rejection has been dispatched by the Registrar to respective Eligible Shareholders by November 19, 2020. (by email where the
email id is registered with the Company or Depository)

The settlement of all valid bids was completed by the Indian Clearing Corporation Limited (“Clearing Corporation/”ICCL’) / BSE Limited on November 19, 2020.
ICCL has made direct funds payout to Eligible Shareholders whose shares have been accepted under the Buyback. If shareholders’ bank account details were not
available or if the funds transfer instruction were rejected by Reserve Bank of India/bank, due to any reason, then such funds were transferred to the concerned
Shareholder Brokers/ custodians for onward transfer to their respective shareholders.

Demat Shares accepted under the Buyback have been transferred to the Company’s demat escrow account on November 19, 2020 and valid Physical Shares
tendered in the Buyback have been accepted. The unaccepted Equity Shares have been returned to respective Shareholder Brokers / custodians by the Clearing
Corporation / BSE Limited on November 19, 2020.

2.7 The extinguishment of 3,50,096 Equity Shares accepted under the Buyback is currently under process and shall be completed by November 26,2020.

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

2.5

2.6

3.1 The capital structure of the Company, pre and post Buyback Offer is as under:
(Equity Shares have a face value of % 10 each)
Particulars Pre Buyback Post Buyback”
No. of Equity Shares Amount in lakh (%) No. of Equity Shares Amount in lakh (%)
Authorized share capital 50,00,000 500.00 50,00,000 500.00
Issued, subscribed and paid up share capital 45,82,200 458.22 42,32,104 423.21

*#Subject to extinguishment of 3,50,096 Equity Shares
3.2 The details of the Shareholders / beneficial owners from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted under the
Buyback Offer are as under:

St Number of equity shares Equity Shares accepted as | Equity Shares accepted as
Nol Name of Shareholder accepted under the Buyback | a % of total equity shares a % of Iu!al post Buyback
bought back Equity Shares*
1 | M/S. L.G.B. Public Welfare Society 40265 11.501 0.951
2 | Shanti Vairavan 33014 9.430 0.780
3 |GV Nagabrahma 30000 8.569 0.709
4 | Pace Stocks And Shares Private Limited 20000 5.713 0.473
5 | Thulasidharan.J.Mr 15000 4.285 0.354
6 |Elgi Equipments Limited 13546 3.869 0.320
7 | Rajasthan Global Securities Private 12570 3.590 0.297
8 | N B Vijaya Kumar 10000 2.856 0.236
9 |Lalit Dua 9458 2.702 0.223
10 | Samir Ganesh Joshi 8000 2.285 0.189
11 | Bharath C Jain 7000 1.999 0.165
12 | Rameshwar Lal Kalani 6366 1.818 0.150
13 | Lalit Dua HUF 5047 1.442 0.119
14 | Suja Paulson . 5000 1.428 0.118
15 |PaulsonKP . 5000 1.428 0.118
16 | Rakesh Kumar Jain 3793 1.083 0.090
17 |Saradha. R 3750 1.071 0.089
18 | Pratish Philip 3750 1.071 0.089
19 |Prabhjot Singh Sahni 3659 1.045 0.086
20 |Ramesh Damani 3500 1.000 0.083

#Subject to extinguishment of 3,50,096 Equity Shares
3.3 The shareholding pattern of the Company pre-Buyback (as on Record Date i.e. Thursday, October 01, 2020) and post Buyback is as under:

Pre Buy Back Post Buy Back*
Particulars No. of Equity % to the existing No. of Equity % to post Buy Back
Shares Equity Share capital Shares Equity Share capital

Promoters 22,20,046 48.45 22,20,046 52.46
Foreign Investors (including Non Resident Indians / Flls /
Foreign Mutual FU[(]dS / For%:ign Nationals) 243,150 531
Financial Ingtitqtions / Banks and Mutual Funds promoted by NIL NIL 20,12,058 4754
Banks / Institutions
Other (public, public bodies corporate etc.) 21,19,004 46.24
Total 45,82,200 100.00 42,32,104 100.00

*#Subject to extinguishment of 3,50,096 Equity Shares
4. MANAGER TO THE BUYBACK OFFER

IDBI Capital Markets & Securities Limited
6th floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai - 400 005
. - Tel No.:+91 22 2217 1700 | Fax No.: +91 22 2215 1787
[0 IDBI capltal Contact Person: Indrajit Bhagat / Chandresh Sharma
Email: magnabuyback2020@idbicapital.com | Website: www.idbicapital.com
SEBI Registration Number: INM000010866 | Validity Period: Permanent
Corporate Identity Number: U65990MH1993G0I075578

5. DIRECTORS RESPONSIBILITY

As per Regulation 24(j)(a) of the Buyback Regulations, the Board of Directors of the Company accept the responsibility for the information contained in this Post
Buyback Public Announcement and confirms that this Post Buyback Public Announcement contains true, factual and material information and does not contain
any misleading information. This Post Buyback Public Announcement is issued under the authority of the Board of Directors by the Buyback Committee through
Resolution passed by the Buyback Committee meeting held on November 19, 2020.

For and on behalf of the Board of Directors of Magna Electro Castings Limited

Sd/- Sd/- Sd/-

N Krishna Samaraj J Vijayakumar Sangeetha C

Managing Director Director Company Secretary and Compliance Officer
(DIN: 00048547) (DIN: 00002530) ACS- 34056

Place: Coimbatore Date: November 19, 2020
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