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Sub: Newspaper Advertisement- Un-Audited Financial Results for the third quarter and 
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m~~. 
Dear Sir/Madam, 

In compliance of prov1s1ons of Regulation 47 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed herewith copy of newspaper advertisement 
of Un-Audited Financial Results for the third quarter and nine months ended 31.12.2020 for FY 2020-
21 published on 29th January, 2021. 

Kindly take the above on record . 

~Nery truly yours, 

~2:M:K"m" .:> 

~ ~/Compliance officer 
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³FBÊX dQ»»Fe VFbIiY½FFSX 29 ªF³F½FSXe 202115 d¶FªF³FZÀFAFªF IYF dQ³F rzzu ̧ FZÔ IZÔYýi ÀFSIYFS ³FZ E¹FS IYF´FûÊSZVF³F
IYF³Fc³F rzvt IYû Sï dIY¹FFÜ 

ÓFMXIYF : ÀFû³FZ IYe 10 ÀFF»F
¸FZÔ ÀF¶FÀFZ JSXF¶F VFb÷YAF°F 
³FBÊ dQ»»Fe | EþZÔÀFe 

ÀFû³FZ ̧ FZÔ d³FUZVF I S ³FZ UF»FZ d³FUZVFI ûÔ IZ 
d»FE ¶FbS e J¶FS  W `Ü §FS Z»Fc AüS  U`dVUI 
¶FFþFS ûÔ ̧ FZÔ BÀF ̧ FW e³FZ ÀFû³FZ I e I e¸F°F ̧ FZÔ
d¦FS FUM  I F QüS  þFS e W `Ü I ûM I 
dÀF¢¹FûdS M eþ IZ  A³FbÀFFS , U`dVUI 
¶FFþFS  ̧ FZÔ ÀFû³FZ I e I e¸F°F »F¦F·F¦F °Fe³F
R eÀFQe I e d¦FS FUM  QþÊ I e ¦FBÊ W `, ¹FW 
2011 IZ  ¶FFQ ÀFZ BÀFI F ÀF¶FÀFZ JS F¶F
´FiQVFÊ³F W `Ü 

UW eÔ, UF¹FQF ¶FFþFS  ¸FZÔ ·Fe ¸FZÔ ÀFû³FZ
AüS  ¨FFaQe I e I e¸F°F ¸FZÔ ¦Fb÷ UFS  I û
»F¦FF°FFS  ´FFa¨FUZÔ dQ³F d¦FS FUM  QþÊ I e
¦FBÊÜ A¦FÀ°F, 2020 IZ  56,200 ́ Fid°F
QÀF ¦FiF¸F IZ  C ©F°F¸F À°FS  ÀFZ ÀFû³FZ I F
·FFU I S e¶F 7,500 ÷ ´F¹FZ »FbPÞ I  ̈ FbI F
W `Ü E¸FÀFeE¢ÀF ́ FS  ÀFû³FZ I F UF¹FQF ·FFU
0.33 R eÀFQe d¦FS I S  48,702 ÷ ´F¹FZ
´Fid°F 10 ¦FiF¸F W û ¦F¹FFÜ UW eÔ, ̈ FFaQe I e
I e¸F°F EI  R eÀFQe d¦FS I S  65,866

÷ ´F¹FZ ́ Fid°F dI »Fû ́ FS  AF ¦FBÊÜ
U`dVUI  ¶FFþFS ûÔ ¸FZÔ ¦Fb÷ UFS  I û

A¸FZdS I e O FG»FS  I e ̧ Fþ¶Fc°Fe ÀFZ ÀFû³FZ I e
QS ûÔ ̧ FZÔ d¦FS FUM  AFBÊÜ ÀFû³FF W FdþS  0.3
R eÀFQe dR ÀF»FI S  1,839.21 O FG»FS 
´Fid°F AüaÀF W û ¦F¹FFÜ O FG»FS  BaO Z¢ÀF 0.12
R eÀFQe ¶FPÞ I S  90.745 ´FS  ´FW ba¨F
¦F¹FFÜ ¦FüS °F»F¶F W ` dI  A¸FZdS I e RZ O S »F

dS þUÊ ³FZ ¶¹FFþ QS  I û VFc³¹F IZ  I S e¶F
S JF W ` AüS  ̧ FFdÀFI  ¶FFaO  JS eQ I û ·Fe
¶FS I S FS  S JF W `Ü F ¶FFªFFS  ¸FZÔ  A³¹F
I e¸F°Fe ²FF°FbEa ·Fe Q¶FFU ̧ FZÔ S W eÔÜ ̈ FFaQe
0.2 R eÀFQe d¦FS I S  25.18 O FG»FS 
´Fid°F AüaÀF ́ FS  AF ¦FBÊ þ¶FdI  ́ »F`dM ³F¸F
0.2 R eÀFQe d¦FS I S  1,063.76 O FG»FS 
´FS  AF ¦F¹FFÜ

ªF³F½FSXe ̧ FZÔ A¶F °FIY ½F`dV½FIY ¶FFªFFSX ̧ FZÔ ÀFû³FZ IYe IYe¸F°F ̧ FZÔ °Fe³F RYeÀFQe IYe d¦FSXF½FMX AFBÊX 

dQ»»Fe ÀFS FÊR F ¶FFþFS  ¸FZÔ ¦Fb÷ UFS  I û
ÀFû³FF 109 ÷ ´F¹FZ I e d¦FS FUM  IZ 
ÀFF±F 48,183 ÷ ´F¹FZ ´Fid°F 10 ¦FiF¸F
S W  ¦F¹FFÜ ÀFû³FZ d´FL »FZ I FS û¶FFS e ÀFÂF
¸FZÔ 48,292 ÷ ´F¹FZ ´Fid°F 10 ¦FiF¸F ´FS 
¶FaQ W bAF ±FFÜ ¨FFaQe ·Fe 146 ÷ ´F¹FZ
M cM I S  65,031 ÷ ´F¹FZ ´Fid°F
dI »Fû¦FiF¸F ´FS  ¶Fû»Fe ¦FB Ê Ü 

ÀFû³FZ ̧ FZÔ 109 AüSX ̈ FFaQe ̧ FZÔ
146 ÷Y´F¹FZ IYe d¦FSXFUMX

QZVF I e ÀFû³FZ I e ¸FFa¦F ¶Fe°FZ ÀFF»F
¹FF³Fe 2020 ¸FZÔ 35 ´Fid°FVF°F ÀFZ
Ad²FI  §FM I S  446.4 M ³F S W  ¦FBÊÜ
dUVU ÀU¯FÊ ´FdS ¿FQ (O ¶»¹FcþeÀFe) I e
EI  dS ´FûM Ê ¸FZÔ ¹FW  þF³FI FS e Qe ¦FBÊ
W `Ü dS ´FûM Ê ¸FZÔ I W F ¦F¹FF W ` dI  I ûS û³FF
UF¹FS ÀF I e UþW  ÀFZ ¸FFa¦F §FM e W ` Ü

¸FFa¦F 35 ́ Fid°FVF°F §FMXe

ÀU¯FÊ BÊM eER  ÀFû³FZ I e I e¸F°FûÔ ´FS 
d³F·FÊS  W û°FZ W `ÔÜ Qbd³F¹FF I e ÀF¶FÀFZ ¶FOÞ e
¦Fû»O  ÀF¸Fd±FÊ°F E¢ÀF¨FZÔþ MÑ ZO ZO  Ra O 
¹FF ¦Fû»O  BÊM eER , EÀF´FeO eAFS 
¦Fû»O  MÑ ÀM  I e W ûÎ»O ¦ÀF ¶Fb²FUFS  I û
0.3 R eÀFQe d¦FS I S  1,169.17
M ³F W û ¦FBÊÜ BÊM eER  I F ´FiUFW 
ÀFû³FZ ¸FZÔ I ¸FþûS  d³FUZVF I û
QVFFÊ°FF W `Ü

BÊMXeERY ̧ FZÔ ·Fe ÷YÓFF³F IY¸F 

´Fid°F QÀF ¦FiF¸F IZ  C ©F°F¸F
À°FS  ´FS  ´FW ba¨FF ±FF ÀFû³FF
A¦FÀ°F, 2020 ¸FZÔ 

56,200 

÷ ´F¹FZ ´Fid°F 10 ¦FiF¸F W û
¦F¹FF W ` E¸FÀFeE¢ÀF ´FS 
ÀFû³FZ I F ·FFU d¦FS I S 

"

48,702 "

d½FQZVFe d³F½FZVFIYûÔ IYe °FF¶FOXÞ°FûOXÞX d¶FIY½FF»Fe ÀFZ ¶FFªFFSX ²FOXÞXF¸F
ÀFZÔÀFZ¢ÀF IZY 50 WXþFS DYÔ¨FFBÊ LXc³FZ IZY ¶FFQ ÀFZ d¦FSFUMX IYF QüSX ªFFSXe WX`XÜ ¶FeEÀFBÊ ÀFZÔÀFZ¢ÀF »F¦FF°FFSX ́ FFa¨F½FZÔ dQ³F 535.57 AÔIY
IYe d¦FSFUMX IZY ÀFF±F 46,874 AÔIY ́ FS AüSX d³FµMXe 149.95 AÔIY  IYe d¦FSFUMX IZY ÀFF±F 13,817.55 AÔIY ́ FS ¶FÔQ WXbAFÜ 
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AaIY MXcXMX ̈ FbIYF WX`X ¶FeEÀFBXÊX
ÀFZÔÀFZ¢ÀF d´FLX»FZ ́ FFa¨F dQ³F ̧ FZÔ

IYSXûOXÞX ÷Y´F¹FZ d³F½FZVFIYûÔ IYe ÀFa´FdØF OXcX¶F
¦FBXÊX ¶Fe°FZ ́ FFa¨F dQ³FûÔ ̧ FZÔ d¶FIY½FF»Fe ÀFZ

ERY´FeAFBXÊX ³FZ ¶Fb²F½FFSX IYû ¶FFªFFSX ÀFZ 1688 IYSXûOXÞX d³FIYF»FZ d¦FSXF½FMX IZY IYFSX¯F 
¸Fb³FFR F½FÀFc»Fe: dS I FGO Ê 
D a¨FFB Ê  ´FS  Vû¹FS  ¶FFªFFS 
I F ¸Fc»¹FFaI ³F ´FW b a ¨F³FZ ÀFZ
»Fû¦F d³FI F»F ÀFZ ´F`ÀFF
¶FªFM  ÀFZ §F¶FS FW M :
¶FþM  1 R SUSe IZ  ´FZVF
W û¦FFÜ BÀFÀFZ d³FUZVFI ûÔ
¸FZÔ §F¶FS FW M  W `Ü 
d½FQZVFe d³F½FZVFI ûÔ I e
d¶FI ½FF»Fe : ¶FFªFFS 
dS I FGO Ê  D a¨FFB Ê  ´FS 
´FW b a ¨F³FZ IZ  ¶FFQ d½FQZVFe
d³F½FZVFI  ¶F³FZ d¶FI ½FF»FÜ
½F`dV½FI  ¶FFªFFS :
Qbd³F¹FF·FS  IZ  ¶FFªFFS ûÔ ¸FZÔ
d¦FS F½FM  I F ·Fe AÀFS Ü

³FBÊ dQ»»Fe | ÀFüSX·F VFb¢»F

IZÔ ýi ÀFS I FS  A¦F»FZ dUØF U¿FÊ ¸FZÔ L ûM Z
VFW S ûÔ AüS  ¦FiF¸Fe¯F B»FFI ûÔ ¸FZÔ ÀUFÀ±¹F
BaRi FÀMÑ ¢¨FS  I û ¶FPÞ FUF QZ³FZ I e ½¹FUÀ±FF
I S  ÀFI °Fe W `Ü ÀFcÂFûÔ IZ  þdS E dW ³QbÀ°FF³F
I û d¸F»Fe þF³FI FS e IZ  ̧ Fb°FFd¶FI  ÀFS I FS 

¶FþM  ̧ FZÔ 100 ¶FZO  ÀFZ I ¸F IZ  AÀ´F°FF»FûÔ
´FS  M `¢ÀF L cM  I F ́ FiFU²FF³F »FF ÀFI °Fe W `Ü 

BÀFIZ  d»FE AÀ´F°FF»FûÔ I e ̧ FüþcQ¦Fe
I e ÃF¸F°FF ¦FiF¸Fe¯F ÃFZÂFûÔ ̧ FZÔ ¶FPÞ F³FZ UF»Fe
Ia ´Fd³F¹FûÔ I û ·Fe R F¹FQF dQE þF³FZ ´FS 

dU¨FFS  dI ¹FF þF S W F W `Ü ¶F`N I ûÔ ̧ FZÔ BÀF
¶FFS Z ̧ FZÔ ̈ F¨FFÊ I e ¦FBÊ W ` dI  dM ¹FS  2, dM ¹FS 
3 AüS  dM ¹FS  4 ¸FZÔ 50 ¶FZO  UF»FZ
AÀ´F°FF»FûÔ I û M `¢ÀF L cM  IZ  QF¹FS Z ¸FZÔ
VFFd¸F»F dI ¹FF þFEÜ 

ÀUFÀ±¹F ÀFZUFAûÔ ́ FSX JFÀF Em»FF³F ÀFa·FU 
¶FªFMX 2021
CX¸¸FeQ

d¶FªF³FZÀF AF´F°FIY

³³FFBBÊÊ  ddQQ»»»»FFeeÜÜ  Sm ³FFG ³FZ ·FFS °F ̧ FZÔ L ûM e
EÀF¹Fc½Fe I FB¦FS  I û ́ FZVF I S 
dQ¹FFÜ  Ia ´F³Fe I e BÀF ½F`dV½FI 
EÀF¹Fc½Fe I û Sm ³FFG ³FZ ·FFS °F ̧ FZÔ ÀF¶FÀFZ
´FW »FZ ́ FiQdVFÊ°F dI ¹FF W` Ü BÀF¸FZÔ I BÊ
³FE R e¨FÀFÊ QZJ³FZ I û d¸F»FZÔ¦FZÜ S Z³FFG
I FB¦FS  I û EI  ³F¹FF M ¶FûÊ¨FFªO Ê
1.0 »FeM S  I F ́ FZMÑ û»F Baþ³F
VFd¢°F ́ FiQF³F I S Z¦FFÜ  

SmX³FFG ³FZ LXûMXe EÀF¹Fc½Fe
IYFB¦FSX ́ FZVF IYe

³³FFBBÊÊ  ddQQ»»»»FFeeÜÜ AFdQ°¹F d¶FOÞ »FF R` VF³F
EaO  dS M Z»F ³FZ dO þFB³FS  ¶FiFaO 
ÀF¶¹FÀFF¨Fe ̧ FZÔ 51 ́ Fid°FVF°F
dW ÀÀFZQFS e IZ  Ad²F¦FiW ¯F I e
§Fû¿F¯FF I e W `Ü ¶FPÞ °FZ ́ FdS ²FF³F
¶FFþFS  ̧ FZÔ Ia ´F³Fe I e dÀ±Fd°F ̧ Fþ¶Fc°F
W û¦Fe AüS  UW  »F¢þS e JaO  I F ·Fe
»FF·F C N F ÀFIZ ¦FeÜ E¶FeER AFS E»F
³FZ ÀF¶¹FÀFF¨Fe ¶FiFG³O  ̧ FZÔ 51% IZ 
Ad²F¦FiW ¯F IZ  d»FE I S FS  dI ¹FF W `Ü

AFdQ°¹F d¶FOÞX»FF R`YVF³F
dWXÀÀFF JSXeQZ¦Fe

¸̧FFbbaa¶¶FFBBÊÊÜÜ ÷ ´F¹FF ¦Fb÷ UFS  I û 13 ́ F`ÀFZ M cM I S 
73.05 ÷ ´F¹FZ ́ Fid°F O FG»FS  ́ FS  S W FÜ AFN 
dQ³F I e °FZþe IZ  ÀFF±F I »F ·FFS °Fe¹F
¸FbýiF Qû ́ F`ÀFZ ̈ FPÞ I S  72.92 ́ FS  S W e ±FeÜ

÷Y´F¹FZ ̧ FZÔ 13 ́ F`ÀFZ IYe d¦FSXF½FMX
³³FFBB ÊÊ    ddQQ»»»»FFeeÜÜ AFBÊÀFeAFBÊÀFeAFBÊ W û¸F
R FB³FZÔÀF Ia ´F³Fe ³FZ dQ»»Fe E³FÀFeAFS  I e
EmÀFe I F»Fûd³F¹FûÔ ̧ FZÔ ̧ FI F³F JS eQ³FZ I û
I þÊ ÀFbdU²FFEa QZ W e W ` þû U`²F §Fûd¿F°F

I e þF ̈ FbI e W `ÔÜ Ia ´F³Fe B³F I FG»Fûd³F¹FûÔ
¸FZÔ  ¦FiFW I ûÔ IZ  d»FE QÀF »FFJ ÷ ´F¹FZ ÀFZ
EI  I S ûOÞ  ÷ ´F¹FZ °FI  IZ  AFUFÀF f ¯F
C ´F»F¶²F I S F S W e W `Ü

AFBÊÀFeAFBÊÀFeAFBÊ ³FZ AF½FFÀF fY¯F »FZ³FF AFÀFF³F dIY¹FF

UFÎVF¦FMX³F | EþZÔÀFe

Aa°FS S F¿MÑ e¹F ¸FbýiF I û¿F I e ¸Fb£¹F
A±FÊVFFåe ¦Fe°FF ¦Fû´Fe³FF±F ³FZ I W F dI 
·FdU¿¹F ̧ FZÔ I ûS û³FF UF¹FS ÀF ̧ FW F¸FFS e þ`ÀFZ
ÀFaI M  I F A¨L e °FS W  ̧ FbI F¶F»FF I S ³FZ
IZ  d»FE QZVFûÔ I û A´F³Fe ÀUFÀ±¹F ́ Fī FF»Fe
I û ¸Fþ¶Fc°F ¶F³FF³FZ ´FS  I F¸F I S ³FF
¨FFdW E AüS  ÀF¸FFþ IZ  ́ Fi·FFdU°F ÃFZÂFûÔ ̧ FZÔ
ÀF¸F¹F ́ FS  ̧ FQQ QZ³FZ IZ  d»FE °F`¹FFS  S W ³FF

¨FFdW E AüS  ÀFF±F W e U`dVUI  ÀFW ¹Fû¦F
I û ¶FPÞ FUF QZ³FF ̈ FFdW EÜ 

AFBÊE¸FER  I F A³Fb¸FF³F W ` dI 
I ûdUO -19 ¸FW F¸FFS e IZ  ´FiI û´F ÀFZ
C ¶FS °FZ W bE 2021 ¸FZÔ U`dVUI 
A±FÊ½¹FUÀ±FF 5.5 ´Fid°FVF°F I e QS  ÀFZ
AüS  2022 ̧ FZÔ 5.5 ́ Fid°FVF°F I e QS  ÀFZ
¶FPÞ Z¦FeÜ ¹FZ AFaI OÞ Z U`¢ÀFe³F IZ  AF³FZ IZ 
¶FFQ I FS û¶FFS e ¦Fd°FdUd²F¹FûÔ ̧ FZÔ ¶FPÞ û°FS e
I û QVFFÊ°FZ W `ÔÜ 

·FFSX°F À½FFÀ±¹F ́ Fi¯FF»Fe
¸FªF¶Fc°F IYSmX: AFBÊE¸FERY

³FBÊ dQ»»Fe | EþZÔÀFe

¶FiFG³O  R FB³FZÔÀF ¦»Fû¶F»F 500 I e ÀFc¨Fe
¸FZÔ ́ FW »Fe ¶FFS  VFFd¸F»F W bE dS »FF¹FaÀF dþ¹Fû
³FZ E´´F»F, E¸FZþFG³F, A»Fe¶FF¶FF AüS 
´FZ´ÀFe þ`ÀFe dQ¦¦Fþ Ia ´Fd³F¹FûÔ I û ́ FL FOÞ 
I S  ́ FFä FUeÔ S ỒÎI ¦F W FdÀF»F I e W `Ü Qbd³F¹FF
IZ  ÀF¶FÀFZ ¸Fþ¶Fc°F VFe¿FÊ 10 ¶FiFG³O  ¸FZÔ
dS »FF¹FaÀF dþ¹Fû ·FFS °F ÀFZ AIZ »FF ³FF¸F W `Ü 

¶FiFG³O  R FB³FZÔÀF õFS F °F`¹FFS  Qbd³F¹FF
·FS  ¸FZÔ ÀF¶FÀFZ ¸Fþ¶Fc°F ¶FiFaO ûÔ I e ÀFc¨Fe
¦»Fû¶F»F 500 ̧ FZÔ VFe¿FÊ À±FF³F Ue¨F`M  I û
d¸F»FF W `Ü ¶FiFG³O  R FB³FZÔÀF I e ÀFUFÊd²FI 
¸Fc»¹FUF³F AüS  ̧ Fþ¶Fc°F U`dVUI  ¶FiFG³O 
´FS  UFd¿FÊI  dS ´FûM Ê IZ  ̧ Fb°FFd¶FI , 2016
¸FZÔ À±FFd´F°F W û³FZ IZ  ¶FFUþcQ dþ¹Fû °FZþe
ÀFZ ·FFS °F I e ÀF¶FÀFZ ¶FOÞ e QcS ÀFa¨FFS 
´FdS ¨FF»FI  ¶F³F ¦FBÊ W ` AüS  ¹FW  Qbd³F¹FF
¸FZÔ °FeÀFS F ÀF¶FÀFZ ¶FOÞ F ̧ Fû¶FFB»F ³FZM UIÊ 
W ̀, dþÀFIZ  »F¦F·F¦F 40 I S ûOÞ  ¦FiFW I  W ̀ÔÜ 

dþ¹Fû ³FZ ̧ Fbµ°F UFG¹FÀF I FGÎ»F¦F AüS 
¸Fû¶FFB»F R û³F IZ  d»FE ÀFÀ°FZ O ZM F I e
´FZVFI VF I eÜ dS ´FûM Ê IZ  A³FbÀFFS  dþ¹Fû
QcS ÀFa¨FFS  ÃFÂF ̧ FZÔ ¶FiFaO  U`»¹Fc IZ  d»FW Fþ

ÀFZ ÀF¶FÀFZ °FZþe ÀFZ ¶FPÞ ³FZ UF»FF ¶FiFG³O  W `Ü
dUVU ·FS  ¸FZÔ QcS ÀFa¨FFS  C ôû¦F ¸FZÔ
³FI FS F°¸FI  UÈdð QZJe þF S W e W `
þ¶FdI  dþ¹Fû I e ¶FiFG³O  U`»¹Fc 4.8 AS ¶F
O FG»FS  W û ¦FBÊ W `Ü

dþ¹Fû ³FZ ¶FiFG³OX ̧ FZÔ E´´F»F
AüSX A¸FZþ³F IYû ́ FLXFOÞXF

³FBÊX dQ»»Fe | EþZÔÀFe

QcS ÀFa¨FFS  ¸FaÂFe S dU VFaI S  ´FiÀFFQ ³FZ
¶FÈW À´Fd°FUFS  I û I W F dI  5þe I F ̧ Fc»F
³FZM UIÊ  ·FFS °Fe¹F W û¦FFÜ C ³W ûÔ³FZ I W F dI 
QZVF ̧ FZÔ ¶F³FZ QcS ÀFä FFS  C ´FI S ¯FûÔ IZ  þdS ¹FZ
·FFS °F A¦F»Fe ´FePÞ e I e ´Fiüôûd¦FI e I e
AûS  °FZþe ÀFZ ¶FPÞ Z¦FFÜ ¸FaÂFe ³FZ I W F dI 
5þe IZ  d»FE ´FS eÃF¯F I F ¸Fa¨F
(M ZÀM ¶FZO ) °F`¹FFS  W `Ü ÀFS I FS  ́ FS eÃF¯FûÔ

IZ  d»FE þ»Q ̧ FaþcS e QZ¦FeÜ 
´FiÀFFQ ³FZ S F¿MÑ e¹F ÀFc¨F³FF dUÄFF³F IZÔ ýi

ÀFZUF ÀFaÀ±FF³F (E³FAFBÊÀFeEÀFAFBÊ) IZ 
I F¹FÊIi ¸F I û ÀFa¶Fûd²F°F I S °FZ W bE I W F,
W ¸F 2þe, 3þe AüS  4þe ¸FZÔ d´FL OÞ 
¦FE, »FZdI ³F ·FFS °Fe¹F 5þe IZ  þdS ¹FZ
·FFS °F 5þe ¸FZÔ °FZþe ÀFZ AF¦FZ ¶FPÞ Z¦FFÜ
W ¸F³FZ ́ FS eÃF¯F I F ̧ Fa¨F °F`¹FFS  I S  d»F¹FF
W ` AüS  W ¸F BÀFI e þ»Q A³Fb¸Fd°F QZÔ¦FZÜ
¸Fb£¹F ³FZM UIÊ  ·FFS °Fe¹F W û¦FFÜ 

5þe IYF ̧ Fc»F ³FZMXUIÊY
·FFSX°Fe¹F WXû¦FF: ́ FiÀFFQ

³³¹¹FFcc¹¹FFFFGGIIÊÊ  ÜÜ E´´F»F IZ  ÀFeBÊAû dM ¸F Ib I 
³FZ I W F dI  Ia ´F³Fe I e ·FFS °F ̧ FZÔ ¶FFþFS 
dW ÀÀFZQFS e C ´F»F¶²F AUÀFS ûÔ IZ 
¸FbI F¶F»FZ I FR e I ¸F W `, AüS  UW Fa
·FdU¿¹F ¸FZÔ JbQS F ÀM ûS ûÔ I û Jû»F³FF
EI  ¶FOÞ e ́ FW »F W û¦FeÜ 

E´´F»F ³FZ 23 dÀF°Fa¶FS  I û ·FFS °F ̧ FZÔ
Em´F»F ÀM ûS  I e AFG³F»FFB³F VFb÷ AF°F
I e ±Fe, dþÀFIZ  þdS E ́ FW »Fe ¶FFS  QZVF
·FS  IZ  ¦FiFW I ûÔ I û ÀFe²FZ C °´FFQûÔ I e ́ FcS e
ßFÈaJ»FF AüS  ÀFZUFAûa I e ́ FZVFI VF I e
¦FBÊÜIb I  ³FZ 2021 I e ́ FW »Fe d°F¸FFW e
IZ  d»FE Ia ´F³Fe I e AF¹F ÀFa·FFU³FFAûa ́ FS 
¨F¨FFÊ IZ  QüS F³F ¹FW  ¶FF°F I W eÜ 

·FFSX°F ̧ FZÔ E´´F»F
IYe Qû¦Fb³FF ½FÈdðX

³³FFBBÊÊ    ddQQ»»»»FFeeÜÜ EÀF¶FeAFBÊ IZ  ¨FZ¹FS ¸F`³F
dQ³FZVF Ib ¸FFS F JFS F ³FZ I W F dI  ¶F`ÔI ûÔ
IZ  d»FE ¹FW  ¸FW °U´Fc¯FÊ W ` dI  UZ BÀF
I dN ³F ÀF¸F¹F ̧ FZÔ I þÊQFS ûÔ IZ  ÀFa´FIÊ  ̧ FZÔ
S W ZÔ AüS  þ¶F ·Fe þø S °F W û, C ³W ZÔ
´FS F¸FVFÊ QZÔÜ 
BadO ¹FF AFBÊE³FE¢I ÀF ̧ FZÔ 60 I S ûOÞ 

O FG»FS  IZ  ¶FFG³O  d³F¦FÊ¸F I e ÀFc¨Feð°FF IZ 
¸FüIZ  ́ FS  EÀF¶FeAFBÊ ̈ FZ¹FS ̧ F`³F ³FZ I W F dI 
BÀF ¶FFG³O  ´FS  ¶¹FFþ QS  (Ic ´F³F QS )
1.80 ´Fid°FVF°F W `Ü ¹FW  QS  2008 IZ 
¶FFQ ÀF¶FÀFZ I ¸F W `Ü 

IYªFÊQFSXûÔ IYû ÀFbÓFF½F
QZÔ ¶F`ÔIY: JFSXF

ÀÀFF`̀³³FF  RRii  FFaaddÀÀFFÀÀII  ûûÜÜ    RZ ÀF¶FbI  I e AF¸FQ³Fe
¸FZÔ 2020 I e Aad°F¸F d°F¸FFW e ̧ FZÔ þûS QFS 
BþFR F W bAF AüS  I ûdUO  IZ  ¨F»F°FZ
»Fû¦FûÔ IZ  §FS  ¸FZÔ S W ³FZ ÀFZ C ÀFIZ 
C ´F¹Fû¦FI °FFÊAûa ¸FZÔ ¶FPÞ û°FS e W bBÊ °F±FF
dO dþM »F dUÄFF´F³F ÀFZ AF¹F ¶FPÞ eÜ

W F»FFadI , Ia ´F³Fe ³FZ 2021 I û
»FZI S  Ad³FdV¨F°F°FF þ°FFBÊ W ` AüS  I W F
dI  UW  BÀF ÀFF»F IZ  QcÀFS Z dW ÀÀFZ ¸FZÔ
AF¸FQ³Fe I û »FZI S  ¸FW °U´Fc¯FÊ Q¶FFU
I F ÀFF¸F³FF I S  ÀFI °Fe W `Ü ̧ FüªFcQF ÀF¸F¹F
¸FZÔ Ia ´F³Fe »FdÃ¹F°F dUÄFF´F³F IZ  ÀFa¶Fa²F
¸FZÔ ·Fe Ib L  ¨Fb³Füd°F¹FûÔ I F ÀFF¸F³FF I S  

S W e W `Ü

RZYÀF¶FbIY  IYe d°F¸FFWXe
AF¹F ̧ FZÔ °FZªFe

d³FUZVF ́ FSX MX`¢ÀF LXcMX IYe ̧ FFa¦F
ÀFF±F W e ÀUFÀ±¹F ÀFZ þbOÞ Z d³FUZVF ´FS  ·Fe M `¢ÀF L cM  I F R F¹FQF QZ³FZ ´FS  dU¨FFS  dI ¹FF þF
S W F W `Ü BaO ÀMÑ e ¨F`¸¶FS  dR ¢I e I e °FS R  ÀFZ ·Fe ÀFS I FS  I û ÀFbÓFFU dQE ¦FE W `Ô dI 
QZVF ¸FZÔ ÀUFÀ±¹F ÀFZUFAûa I û ¶FPÞ FUF QZ³FZ IZ  d»FE ´FiFGdUO ZÔM  Ra O  ÀI e¸F °Fe °FþÊ ´FS 
W Z»±FIZ ¹FS  ÀFZÎU¦F Ra O  I e À±FF´F³FF I e þF³Fe ¨FFdW E  °FFdI  þø S °F IZ  U¢°F »Fû¦FûÔ I û
C ³FI F ´F`ÀFF ÀUF±¹F ÀFZ þbOÞ e ´FS ZVFFd³F¹FûÔ ¸FZÔ ¶FZW °FS  °FS eIZ  ÀFZ I F¸F AF ÀFIZ  AüS  C ³FI e
¶F¨F°F I û ·Fe ¶FPÞ FUF d¸F»FZÜ UW eÔ dR ¢I e ³FZ ·Fe ÀFbÓFFU dQ¹FF W ` dI  ÀUFÀ±¹F ¶Fe¸FF
´FFGd»FÀFe ´FS  d¸F»F³FZ UF»Fe M `¢ÀF L cM  I e ÀFe¸FF I û ¶FPÞ FI S  50 W þFS  I S ³FF ¨FFdW EÜ 

VFe¿FÊ ́ FFa¨F ̧ FZÔ VFFd¸F»F
IaY´Fd³F¹FFa
¶FiFG³O  I e ¸Fþ¶Fc°Fe I F ¸Fc»¹FFaI ³F
dU´F¯F³F d³FUZVF, dW °F²FFS I ûÔ I e
dW ÀÀFZQFS e AüS  ½¹FFUÀFFd¹FI  ´FiQVFÊ³F
IZ  AF²FFS  ´FS  dI ¹FF ¦F¹FFÜ ¸FF³FQaO ûÔ
IZ  A³FbÀFFS  ¨Fe³Fe ¸Fû¶FFB»F Em´F Ue¨F`M 
³FZ RZ S FS e I û ´FeL Z L ûOÞ I S  Qbd³F¹FF IZ 
ÀF¶FÀFZ ¸Fþ¶Fc°F ¶FiFG³O  I F dJ°FF¶F
W FdÀF»F dI ¹FFÜ ø ÀFe ¶F`ÔI  ÀFZ¶FS  I û
°FeÀFS F AüS  I ûI F-I û»FF I û ¨Fü±FF
À±FF³F d¸F»FF W `Ü 

CX´F»Fd¶²F
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largely rolled out across e-com-
merce and modern trade chan-
nels, has since commenced dis-
tribution in general trade. The
brand faced some capacity
problems in December and
January, which have now been
resolved. 

“Saffola honey is ramping up
very well, much ahead of our
launch estimates. Looking at
offtake trends, our growth was
limited by supply-led capacity
constraints, which we plan to
overcome in the next few quar-
ters. In honey, we have reached
close to double-digit market
share in modern trade chains
and crossed 20% market share
in e-commerce. These two
channels are over-indexed in
the honey category,” Gupta
said.  The move will set the pace
for Marico to expand its foods
portfolio.

The maker of Parachute hair
oil and Saffola oats has set a tar-
get of achieving ₹400-500
crore in sales from packaged
foods in the next fiscal. 

Suneera Tandon

suneera.t@livemint.com

NEW DELHI

F
ast-moving consumer
goods company Marico
Ltd aims to fetch revenue

of ₹100 crore from its Saffola
brand of packaged honey by
next year, benefitting from the
recent claims around the purity
of its honey, and plans to rein-
force this with greater efforts to
expand its packaged and health
foods offerings.

“Our aspiration is to touch
the ₹100 crore mark in reve-
nues by next year, which will
make it one of the fastest ₹100
crore journey in the mid-sized
foods category, considering
that we extended this brand
nationally only in November-
December 2020,” Saugata
Gupta, managing director and
chief executive officer, Marico,
told investors in an earnings
call on Thursday.

Saffola honey was launched
in June 2020, at a time of rising
demand for health and immu-
nity-building products. In
December, a Centre for Science
and Environment (CSE) report
said several Indian honey
brands such as Dabur, Patan-
jali, and Emami’s Zandu were
adulterated with sugar syrup
according to the globally
accepted nuclear magnetic res-
onance (NMR) test. Saffola was
one of the brands that cleared
the test.

Demand for Marico’s honey
is much ahead of estimates,
Gupta said. The brand that was

Marico targets ₹100 cr 
revenue from honey 
brand by next year

Saugata Gupta, managing 

director and CEO, Marico. MINT

‘Adoption 
of tech got 
covid boost’

Covid sped up decade long process 

of digital transformation: Nadella

Ayushman Baruah & 

Nandita Mathur

BENGALURU/NEW DELHI

T
covid-19 pandemic
has accelerated a
decade long process
of digital transfor-
mation, Microsoft

Corp. chief executive officer
(CEO) Satya Nadella said on
Thursday.

“What we were going to
think about in 2030 is probably
going to be true in 2025,” Nad-
ella said. “We have seen tre-
mendous structural
change...Any company that has
digital technology at its core is
going to be more resilient and
faster to transform and adapt to
any tail event,” he said in con-
versation with Kalyan Krishna-
murthy, CEO, Flipkart Group,
at the ongoing Resurgence
TiEcon Delhi–NCR event. 

In the wake of the pandemic,
Nadella had last year said that
tech intensity, the combination
of technology adoption and
capability built on
trust, will deter-
mine whether
organizations are
able to navigate
the covid-19 cri-
sis.

With retail
having under-
gone a seismic
shift during the
pandemic, Krishnamurthy said
the industry has seen signifi-
cant changes in consumer
behaviour. “In India, many
first-time users got online,
sought entertainment, made
purchases, and explored fin-
tech offerings, all in a way
bridging a digital gap that may
have taken years to close,” he
said. 

During the pandemic, Flip-
kart focused on accelerating
innovation to meet the increas-

ing needs of customers
through multi-lingual interfa-
ces, digital payments, and
voice-enabled search, Krishna-
murthy said. “These were pow-
ered by a strong technology
backbone and a robust supply
chain and logistics network.” 

Flipkart, while addressing
consumer needs, also used
technology to help micro, small
and medium enterprises
(MSMEs) by providing critical

data insights to
enable them to
pivot their busi-
ness and stay rele-
vant, Krishnamur-
thy said.

Just like shop-
ping, education
also went digital
last year with
edtech firms see-

ing a huge surge in users.
Byju Raveendran, founder

and CEO of the eponymous
edtech startup said it wants to
define the future of learning in
India and abroad.

“I want to define the future of
learning and create a part of it
and find that ideal blended for-
mat of learning. I will be happy
if I can play a role in defining
the online schools of tomor-
row,” he said.

ayushman.b@livemint.com

What we were 
going to think 

about in 2030 is 
probably going to 

be true in 2025, 
says Satya 

Nadella

coming months, Dutta added.
As things stand, Indian air-

lines are currently allowed to
operate 80% of their pre-covid
capacity. IndiGo operated at
70% of its pre-covid capacity
during the December quarter,
which included about 60% of
domestic capacity and 28% of
international capacity, com-
pared to the same period of the
previous year.

On the international front,
flights to countries under
bilateral air bubble agree-
ments are allowed to operate.

indicating that most passen-
gers are still booking close to
their travel dates, which is
contributing to lower fares.

Dutta said he hoped to reach
100% of pre-covid domestic
capacity by April, and 100% of
pre-covid international capac-
ity by December.

Revenue from business and
corporate travellers, which
makes up about 22% of
IndiGo’s revenue, and subse-
quently fell as low as 8% during
the pandemic, is expected to
settle down to 15-16% in the

back in the second week of
January, IndiGo’s chief execu-
tive Rono Dutta said in a post-

earnings call with
analysts.

“Clearly, we
want aircraft utili-
z a t i o n  t o  b e
higher. We are
confident that
revenue will
increase with
capacity (incre-
ment). But, we are

not getting an eight-week
booking period,” Dutta said,

IndiGo’s expenses fell 41% to
₹5,765.90 crore in the Decem-
ber quarter helped by lower
f u e l  c o s t s .
Expenses, how-
ever, exceeded
revenue during
the period.

P a s s e n g e r
demand fell dur-
ing the second
half of December,
due to the news of
the spread of a
new coronavirus variant from
the UK, though it bounced

ter. IndiGo had posted a net
profit of ₹495.97 crore in the
December quarter of the pre-
vious year.

The airline’s revenue
dropped 50.2% to ₹5,142.78
crore in the quarter under
review, underscoring that a
full recovery of the domestic
aviation industry is still some
time away.

A Bloomberg survey of six
brokerages had forecast the
company to report a loss of
₹334.20 crore on revenue of
₹5,028.20 crore.

Rhik Kundu

rhik.k@livemint.com

NEW DELHI

I
nterGlobe Aviation Ltd,
which runs India’s biggest
domestic airline IndiGo,

plunged into a fourth straight
quarterly net loss as the pan-
demic crimped demand for air
travel.

Losses, however, almost
halved to ₹620.14 crore in the
three months ended 31
December from ₹1,194.83
crore in the September quar-

IndiGo reports fourth straight quarterly loss at ₹620.14 cr

IndiGo chief 
executive officer
Rono Dutta said 

he hoped to reach 
100% of pre-covid 

domestic 
capacity by April 

Microsoft Corp. CEO Satya 

Nadella. MINT
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Note: The above is an extract of the detailed format of the Standalone and Consolidated Financial Results for the quarter and nine months ended December 31, 2020 filed with the Stock Exchanges under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated Financial Results for the quarter and nine months ended December 31, 2020
are available on the websites of BSE and NSE at www.bseindia.com and www.nseindia.com and on Company’s website at www.marutisuzuki.com.

For and on behalf of Board of Directors

(Kenichi Ayukawa)
Managing Director & CEO

Place: Gurugram

Date: January 28, 2021

Extract of Standalone Unaudited Financial Results for the quarter and nine months ended December 31, 2020

Sr. No Particulars

Quarter ended Nine months ended Year ended

December 31, 2020 September 30, 2020 December 31, 2019 December 31, 2020 December 31, 2019 March 31, 2020

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Total Income from Operations 234,578 187,445 207,068 463,088 574,119 756,106

2
Net Profit / (Loss) for the period
(before Tax, Exceptional and / or Extraordinary Items)

24,498 17,478 20,064 38,519 54,893 70,648

3
Net Profit / (Loss) for the period
(before Tax, after Exceptional and / or Extraordinary Items)

24,498 17,478 20,064 38,519 54,893 70,648

4
Net Profit / (Loss) for the period after Tax
(after Exceptional and / or Extraordinary Items)

19,414 13,716 15,648 30,636 43,589 56,506

5
Total Comprehensive Income /(Loss) for the period
[comprising Profit / (Loss) for the period (after tax) and Other Comprehensive Income /(Loss) (after tax)]

21,468 14,859 16,151 34,820 41,357 52,089

6 Equity Share Capital 1,510 1,510 1,510 1,510 1,510 1,510

7 Reserve as shown in the Audited Balance Sheet of the previous year 482,860

8 Earnings Per Share (of INR 5 each) (for continuing and discontinued operations) (not annualised)

(a) Basic 64.27 45.41 51.80 101.42 144.30 187.06
(b) Diluted 64.27 45.41 51.80 101.42 144.30 187.06

Extract of Consolidated Unaudited Financial Results for the quarter and nine months ended December 31, 2020

Sr. No Particulars

Quarter ended Nine months ended Year ended

December 31, 2020 September 30, 2020 December 31, 2019 December 31, 2020 December 31, 2019 March 31, 2020

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Total Income from Operations 234,713 187,556 207,218 463,375 574,523 756,600

2
Net Profit / (Loss) for the period
(before Tax, Exceptional and / or Extraordinary Items)

25,103 17,968 20,263 39,374 54,842 71,028

3
Net Profit / (Loss) for the period
(before Tax, after Exceptional and / or Extraordinary Items)

25,103 17,968 20,263 39,374 54,842 71,028

4
Net Profit / (Loss) for the period after Tax
(after Exceptional and / or Extraordinary Items)

19,967 14,196 15,874 31,480 43,553 56,776

5
Total Comprehensive Income /(Loss) for the period
[comprising Profit / (Loss) for the period (after tax) and Other Comprehensive Income / (Loss) (after tax)]

22,023 15,336 16,377 35,667 41,321 52,359

6 Equity Share Capital 1,510 1,510 1,510 1,510 1,510 1,510

7 Reserve as shown in the Audited Balance Sheet of the previous year 492,620

8 Earnings Per Share (of INR 5 each) (for continuing and discontinued operations) (not annualised)

(a) Basic 66.10 46.99 52.55 104.21 144.18 187.95

(b) Diluted 66.10 46.99 52.55 104.21 144.18 187.95
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