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HINDUSTAN AERONAUTICS LIMITED 

CORPORATE OFFICE 

CO/SEC/4(7)/2023-24/ BSE & NSE Filing/15 12th May, 2023 

~ Rlfi\'2::s BSE Limited 
Rl m~. fctmlf Listing 
Department 

~ ~ "if"cffi 
Phiroze Jeejeebhoy Towers, 

~ $ Dalal Street, 

¢ Mumbai - 400 001 
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National Stock Exchange of India Ltd 
Rl FR:~i fctmlf Listing Department 

o;!'.f+l:il::it ~. s err~. ~ rr. mn 
Exchange Plaza, 5th Floor, Plot No C/1, 
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G Block, Bandra-Kurla Complex, Sandra (E), 
~ Mumbai- 400051 

m ~ I ~~~41 Dear Sir/ Madam, 

~: ~ 1fTif flOllejfjl'l 
Sub: Related Party Transactions 

m: ~ ~ m: 541154, 0:'10:ij~ ~= o;:qo;o:{Wj 
Ref: BSE Scrip Code: 541154, NSE Symbol: HAL 
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Pursuant to Regulation 23(9) of Listing Regulations, please find enclosed 

disclosure of Related Party Transactions, for the half year ended 31st March, 2023. 

2. ~ ~ ~ ~ -o:cf ftf;rt ~ ~ ~ 
This is for your information and record. 

~ Thanking you, 

~Yours Faithfully 

~ ~~I '1 O:D '11fui.ffi Rl fi\'2::s 
For Hindustan Aeronautics Ltd 

(!?"Nf!?T ~ Shailesh Bansal) 
~ cfitr;fi ~ -o:cf 3l'j)q 1{1 '1 ~ 

Company Secretary & Compliance Officer 
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Additional disclosure of related party transactions- applicable only in case the related party transaction relates to 
loans, inter-corporate deposits, advances or Investments made or given by the listed entity/subsidiary. These details 

need to be disclosed only once, during the reporting period when such transaction was undertaken. 

Details of the party (listed entity In case monies are due to In case any financial indebtedness is 
/subsidiary) entering into the Details of the counterparty 

Value of the 
either party as a result of incurred to make or give loans, inter- Details of the loans, inter-corporate deposits, advances or investments 

transaction 
related party 

Value of the transaction corporate deposits, advances or 
transaction 

S. No 
Type of related party transaction as 

during the 
Nature of Nature (loan/ Purpose for which 

Relationship of the 
transaction approved by indebtedness advance/ inter- the funds will be 

counterparty with the reporting Opening Closing Interest Secured/ 
Name Name the audit (loan/ issuance Cost Tenure corporate Tenure utilised by the 

listed entity or its 
committee 

period balance balance 
of debt/ any deposit/ 

Rate{%) unsecured 
ultimate recipient of 

subsidiary 
other etc.) investment funds {end-usage) 

Purchase of Goods and 
Indo Russian Aviation Services and Other 

1 Hindustan Aeronautics limited limited Joint Venture expenses 1289 

Outstanding on Purchase of 
Indo Russian Aviation Goods and Services and 

2 Hindustan Aeronautics Limited Limited Joint Venture other expenses 7369 5345 

Outstanding on Sale of 
Indo Russian Aviation Goods and Services and 

3 Hindustan Aeronautics limited limited Joint Venture other expenses 7 7 

Indo Russian Aviation 

4 Hindustan Aeronautics Limited Limited Joint Venture Rent, Water and Electricity 2 

Indo Russian Aviation Re-imbursement Salaries 

5 Hindustan Aeronautics limited Limited Joint Venture including KMP Salaries 40 

Purchase of Goods and 

BAe HAL Software Services and Other 

6 Hindustan Aeronautics Limited Limited Joint Venture expenses 240 

Outstanding on Purchase of 
BAe HAL Software Goods and Services and 

7 Hindustan Aeronautics limited limited Joint Venture other expenses 180 165 
Outstanding on Sale of 

BAe HAL Software Goods and Services and 

8 Hindustan Aeronautics Limited limited Joint Venture other expenses 541 574 
BAe HAL Software 

9 Hindustan Aeronautics Limited Limited Joint Venture Rent, Water and Electricity 95 

BAe HAL Software ReMimbursement Salaries 

10 Hindustan Aeronautics Limited Limited Joint Venture including KMP Salaries 36 
Allowances recognised In 

BAe HAL Software respect of Doubtful debts 

11 Hindustan Aeronautics Limited Limited Joint Venture during the year 43 I 

I 
Provision for doubtful debts 

BAe HAL Software related to the amount of 

12 Hindustan Aeronautics Limited Limited Joint Venture outstanding balances 43 

Purchase of Goods and 
SAMTEL HAL Display Services and Other 

13 Hindustan Aeronautics Limited Systems limited Joint Venture expenses 703 

Outstanding on Purchase of 
5AMTEL HAL Display Goods and Services and 

14 Hindustan Aeronautics Limited Systems Limited Joint Venture other expenses 214 291 
Advance outstanding on 

SAMTEL HAL Display Purchase of Goods and 

15 Hindustan Aeronautics Limited Systems Limited Joint Venture Services 0 29 
-----
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Additional disclosure of related party transactions- applicable only in case the related party transaction relates to 
loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary, These details 

need to be disclosed only once, during the reporting period when such transaction was undertaken. 

Details of the party (listed entity In case monies are due to In case any financial indebtedness is 
/subsidiary) entering into the Details of the counterparty 

Value of the 
either party as a result of Incurred to make or give loans, inter- Details of the loans, Inter-corporate deposits, advances or investments 

transaction 
related party 

Value of the transaction corporate deposits, advances or 
transaction 

S. No 
Type of related party transaction as 

during the 
Nature of Nature {loan/ Purpose for which 

Relationship of the 
transaction approved by indebtedness advance/ inter- the funds will be 

Name Name 
counterparty with the 

the audit 
reporting Opening Closing 

{loan/ issuance Cost Tenure 
Interest 

Tenure 
Secured/ 

utilised by the listed entity or its period balance balance 
corporate 

Rate{%) unsecured committee of debt/ any deposit/ ultimate recipient of subsidiary 
other etc.) investment funds (end-usage) 

HAL-Edgewood Outstanding on Sale of 
Technologies Private Goods and Services and 

16 Hindustan Aeronautics limited Limited Joint Venture other expenses 457 457 

HAL-Edgewood Provision for doubtful debts 
Technologies Private related to the amount of 

17 Hindustan Aeronautics Limited limited Joint Venture outstanding balances 457 457 

Outstanding on Purchase of 
HALBJT Avionics Private Goods and Services and 

18 Hindustan Aeronautics Limited limited Joint Venture other expenses 296 296 
Outstanding on Sale of 

HALBIT Avionics Private Goods and Services and 

19 Hindustan Aeronautics Limited Limited Joint Venture other expenses 288 294 

HALBIT Avionics Private 

20 Hindustan Aeronautics limited Limited Joint Venture Rent, Water and Electricity 28 
Allowances recognised in 

HALBIT Avionics Private respect of Doubtful debts 

21 Hlndustan Aeronautics limited Limited Joint Venture during the year 6 

HALBIT Avionics Private Re-imbursement Salaries 
22 Hindustan Aeronautics Limited Limited Joint Venture including KMP Salaries 27 

Provision for doubtful debts 

I 

HAlBIT Avionics Private related to the amount of 
23 Hindustan Aeronautics limited Limited Joint Venture outstanding balances 288 294 

Outstanding on Purchase of 

I Goods and Services and 
24 Hindustan Aeronautics Limited lnfotech HAL Limited Joint Venture other expenses 9 9 

Purchase of Goods and 

HATSOFF Helicopter SeJVices and Other 

25 Hindustan Aeronautics limited Training Private Ltd. Joint Venture expenses 15 

Outstanding on Purchase of 
HATSOFF Helicopter Goods and Services and 

26 Hindustan Aeronautics Limited Training Private ltd. Joint Venture other expenses 9 5 
Outstanding on Sale of 

HATSOFF Helicopter Goods and Services and 

27 Hindustan Aeronautics limited Training Private Ltd. Joint Venture other expenses 106 65 
HATSOFF Helicopter 

28 Hindustan Aeronautics Limited Training Private Ltd. Joint Venture Rent, Water and Electricity 105 
Allowances recognised in 

HATSOFF Helicopter respect of Doubtful debts 
29 Hlndustan Aeronautics Limited Training Private Ltd. Joint Venture during the year -41 
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Additional disclosure of related party transactions- applicable only in case the related party transaction relates to 
loans, inter-corporate deposits, advances or Investments made or given by the listed entity/subsidiary. These details 

need to be disclosed only once, during the reporting period when such transaction was undertaken. 

Details of the party {listed entity In case monies are due to In case any financial indebtedness Is 
/subsidiary) entering into the Details of the counterparty 

Value of the 
either party as a result of incurred to make or give loans, inter- Details of the loans, Inter-corporate deposits, advances or investments 

transaction 
related party 

Value of the transaction corporate deposits, advances or 
transaction 

Type of related party transaction as 
during the Nature of Nature {loan/ Purpose for which 

S. No Relationship of the 
transaction approved by indebtedness advance/ inter- the funds will be 

Name Name 
counterparty with the the audit 

reporting Opening Closing 
(loan/ issuance Tenure 

Interest Secured/ 
utilised by the Cost corporate Tenure 

listed entity or its committee 
period balance balance 

of debt/ any deposit/ 
Rate(%) unsecured 

ultimate recipient of 
subsidiary 

other etc.) investment funds (end-usage) 

Provision for doubtful debts 
HATSOFF Helicopter related to the amount of 

30 Hindustan Aeronautics limited Training Private Ltd. Joint Venture outstanding balances 106 65 

Purchase of Goods and 
International Aerospace Services and Other 

31 Hindustan Aeronautics limited Manufacturing Pvt. ltd Joint Venture expenses 15 

International Aerospace Sale of Goods and SeiVices 

32 Hindustan Aeronautics limited Manufacturing Pvt. ltd Joint Venture and Other expenses 554 

Outstanding on Purchase of 
International Aerospace Goods and Services and 

33 Hindustan Aeronautics Limited Manufacturing Pvt. Ltd Joint Venture other expenses 4 12 

Outstanding on Sale of 
International Aerospace Goods and Services and 

34 Hindustan Aeronautics limited Manufacturing Pvt. ltd Joint Venture other expenses 537 582 

International Aerospace 
35 Hindustan Aeronautics limited Manufacturing Pvt. ltd Joint Venture Rent, Water and Electricity 132 

International Aerospace Re-imbursement Salaries 

36 Hindustan Aeronautics limited Manufacturing Pvt. ltd Joint Venture including KMP Salaries 19 

Outstanding on Sale of 

I 
Multirole Transport Goods and Services and 

37 Hindustan Aeronautics limited Aircraft ltd Joint Venture other expenses 1 0 

Multirole Transport 

38 Hindustan Aeronautics limited Aircraft ltd Joint Venture Rent, Water and Electricity 4 

Outstanding on Sale of 
Aerospace & Aviation Goods and SeJVices and 

39 Hindustan Aeronautics limited Sector Skill Council Joint Venture other expenses 16 0 

Outstanding on Purchase of 
Helicopter MRO Goods and Services and 

40 Hindustan Aeronautics limited Engines Pvt. ltd Joint Venture other expenses 100 100 

Helicopter MRO 

41 Hindustan Aeronautics limited Engines Pvt. ltd Joint Venture Outstanding on Sale of land 919 929 

Defence Innovation 

42 Hindustan Aeronautics limited Organisation Joint Venture Grant outstanding 4500 4500 

Purchase of Goods and 
Nalni Aerospace Services and Other 

43 Hindustan Aeronautics limited limited Subsidiary expenses 1024 
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Additional disclosure of related party transactions- applicable only in case the related party transaction relates to 

loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details 

need to be disclosed only once, during the reporting period when such transaction was undertaken. 

Details of the party (listed entity In case monies are due to In case any financial indebtedness is 
/subsidiary) entering into the Details ofthe counterparty 

Value of the 
either party as a result of incurred to make or give loans, Inter- Details of the loans, Inter-corporate deposits, advances or investments 

transaction 
related party 

Value of the transaction corporate deposits, advances or 
transaction 

S. No 
Type of related party transaction as 

during the 
Nature of Nature (loan/ Purpose for which 

Relationship of the 
transaction approved by indebtedness advance/ inter- the funds will be 

Name Name 
counterparty with the 

the audit 
reporting Opening Closing 

(loan/ issuance Cost Tenure 
Interest 

Tenure 
Secured/ 

utilised by the 
listed entity or its period balance balance 

corporate 
Rate(%) unsecured 

committee of debt/ any deposit/ ultimate recipient of 
subsidiary 

other etc.) investment funds (end-usage) 

Outstanding on Purchase of 
Naini Aerospace Goods and Services and 

44 Hlndustan Aeronautics limited Limited Subsidiary other expenses 107 358 
Outstanding on Sale of 

Naini Aerospace Goods and Services and 

45 Hindustan Aeronautics limited limited Subsidiary other expenses 1404 1465 
Advance outstanding on 

Naini Aerospace Purchase of Goods and 

46 Hindustan Aeronautics limited Limited Subsidiary Services 0 38 
Allowances recognised in 

Naini Aerospace respect of Doubtful debts 

47 Hindustan Aeronautics limited Limited Subsidiary during the year 85 

Naini Aerospace Re-imbursement Salaries 

48 Hindustan Aeronautics Limited Limited Subsidiary including KMP Salaries 178 

Provision for doubtful debts 
Naini Aerospace related to the amount of 

49 Hindustan Aeronautics limited limited Subsidiary outstanding balances 1231 1315 
Outstanding on Sale of 

Indo-Russian Goods and Services and 
50 Hindustan Aeronautics Limited Helicopters limited Subsidiary other expenses 67 67 

Indo-Russian 

51 Hindustan Aeronautics Limited Helicopters Limited Subsidiary Rent, Water and Electricity 2 

Provision for doubtful debts 

Indo-Russian related to the amount of 

52 Hindustan Aeronautics limited Helicopters Limited Subsidiary outstanding balances 67 67 

Director (Human 

53 Hindustan Aeronautics Limited Shri Alok Verma Resources) Remuneration 8 
Director (Finance) & 
CFOwith 

Additional Charge of 
Chairman & Managing 

ShriC. B. Director from 1st 

54 Hindustan Aeronautics limited AnanthaKrishnan August 2022 Remuneration 29 

55 Hindustan Aeronautics Limited Shri Jayadeva E P Director {Operations) Remuneration 27 

56 Hindustan Aeronautics limited Shri G.V. Sesha Reddy Company Secretary Remuneration 3 
Director(Engineerlng 

57 Hindustan Aeronautics Limited Shri Dr. Sunil D.K and R&D) Remuneration 41 
Director{Engineering 

58 Hindustan Aeronautics Limited Shrl Arup Chatter)! and R&D) Remuneration 12 

59 Hindustan Aeronautics limited Dr. Divya Gupta Independent Director Sitting Fees 7 
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Additional disclosure of related party transactions- applicable only in case the related party transaction relates to 
loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details 

need to be disclosed only once, during the reporting period when such transaction was undertaken. 

Details of the party (listed entity In case monies are due to In case any financial indebtedness is 
/subsidiary) entering into the Details of the counterparty 

Value of the 
either party as a result of incurred to make or give loans, Inter- Details of the loans, Inter-corporate deposits, advances or investments 

transaction 
related party 

Value of the transaction corporate deposits, advances or 
transaction 

S. No 
Type of related party transaction as 

during the Nature of Nature (loan/ Purpose for which Relationship of the 
transaction approved by indebtedness advance/ inter- the funds will be 

counterparty with the reporting Opening Closing Interest Secured/ Name Name the audit (loan/ issuance Cost Tenure corporate Tenure utilised by the 
listed entity or its period balance balance Rate(%) unsecured committee of debt/ any deposit/ ultimate recipient of subsidiary 

other etc.) Investment funds (end-usage) 

Shri Oeepak Abasaheb 

60 Hindustan Aeronautics limited Shinde Independent Director Sitting Fees 4 
HAL PF Trust-Bangalore Contribution during the 

61 Hindustan Aeronautics limited Complex PFTrust period 7043 
Contribution during the 

62 Hindustan Aeronautics limited HAL PF Trust-Nasik PF Trust period 2017 
Contribution during the 

63 Hindustan Aeronautics limited HAL PF Trust-Koraput PFTrust period 1315 
HAL PF Trust- Contribution during the 

64 Hindustan Aeronautics limited Hyderabad PFTrust period 1422 
Contribution during the 

65 Hindustan Aeronautics limited HAL PF Trust-Lucknow PF Trust period 892 
Contribution during the 

66 Hindustan Aeronautics limited HAl PF Trust-Korwa PFTrust period 412 
Contribution during the 

67 Hindustan Aeronautics limited HAl PF Trust-Kanpur PF Trust period 649 
HAl PF Trust-Corporate Contribution during the 

68 Hindustan Aeronautics limited Office PF Trust period 289 
Contribution during the 

69 Hindustan Aeronautics limited HAl Gratuity Trust Grtuity Trust period 22766 

70 Hindustan Aeronautics Limited HAl Gratuity Trust GrtuityTrust Amount Receivable 17022 16025 

71 Hindustan Aeronautics limited HAL Gratuity Trust Grtuity Trust Advance Paid 5640 585 
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