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BSE Ltd. Scrip Code : 501848

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai — 400 001.

Kind Attn.:Mr. Harshad Naik

Dear Sirs,

Sub: Discrepancies in Financial Results for year ended 31st March, 2020
Requlation 33/52 of SEBI (LODR) Regulations 2015

We refer to your email dated 10" August, 2020.

As required, please find enclosed Cash Flow statement consolidated for the year ended 31* March,
2020.

Kindly take note of the above.

Thanking you,

Yours faithfully,
For GLOBAL OFFSHORE SERVICES LIMITED

rehodl,

A.C. CHANDARANA
COMPANY SECRETARY &
PRESIDENT — LEGAL & ADMIN

Encl: as above.
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Global Offshore Services Limited
CIN Mo ;- LELIDOMHISTEALO0 19229
Consolidated Statement of cash flows for the year ended 31st March 2020
Rs. In lakhs
Year ended Year anded
31st March, 2020 315t March, 2019
Cash flows from operating activities
Profit for the year [after tax) (B98.45) (69,556.71)
Aciustments for:
Finance costs recognized in profit and loss 7.303.37 8,001.54
Interest income recognirad in profit and loss (212.09) [230.56)
Depreciation and amaortisation of non-current assaks 3,077.96 5,943.60
Profit on settelment of loan and write back of fnandal liabilites (40,088.07) (1;53L.57)
Remeasurement of employes lability 4,34
Exchange loss on loan restatement 4,123.05 2,161.58
foss on disposal of property, plant and equipment 20,254.04 -
Provision for trade recedvables - 784,44
Pravision for doubtful leans and advances 2,722.72 350.25
Prowision for impairmert of proparty, plant and equinment 6,161.10 47.337.61
2,443.12 {6,735.84)
Movements i working capital
{Increasal/Decrease in trade receivables (783.10) 388,33
{lncrease/Decraass | inventares 22511 493.14
(Increasal/Decrease in other financlal assets 712,22 717,94
(Increase)/Dacreasa In other assets (243.23) 69,00
Increase/{ Dacrease) in frade pavables {514.32) (500,79}
Increase/{ Decrease) In provisions (0.69) 2.35
Increase/{Decrease) It ather financial labilities - cument (9BB.67) [617.25)
Increase/(Decrease) in ather financial Babilldes - non current 695.87 8,261.42
Increasef{Dacrease) in other g@i?lm {14.35) {141.98)
Cash generated from operations 1,531.96 1,936.32
'Lessz Income taxps paid B7.05 4¢,90
Net cash genarated from operating activities (A) 1,619.01 1,983.22
Cash flows from investing activities
Intarest recelved 212.83 85.02
1Pa-,-mens for property, plant and equipment and capital work-in- (1,288.45) (877.75)
lesgeds om disgosal of oropersy. plagt and eguipment 5,754.96 r R
Net cash generated/{used in) from investing activities (B) 4,679.34 {739.45)
Cash flows from financing activities
Dividends pald (Including tax) (7.53) {10.65)
|Man Current Loan payment { net of receipts) - {314.60)
Short term borrowings { net of receipts) 2.99 795,26
Ingerest paid {7,263.16) {£,334.48)
Net cash used in financing activities (C) {7.267.70) {1,864.47)
Met increase/ (decrease) In cash and cash equivalents {969,35) (620.70)
(A+B+C)
dd/Less : Ex [ cas ival 46.55 648,73
Increa aga) i h an uival (922.80) 28.05
Cash and cash eguhvalents at the beginning of the year 2,148.87 2,120,682
Cash and cash egulvalents at the end of the year 1,226.07 2, 148.87
By Order of the Board,
Place : Mumbai M. M. Honkan
Date : 30/0&/2020 Whiole Time Director
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