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Date: 13" November, 2020

To

The Department of Corporate Services
BSE Limited

Phiroze Jeejebhoy Towers

Dalal Street

Mumbai - 400 001

Dear Sir,

Sub: Submission of Un-audited Financial Results of the Company, Statement of Assets
and Liabilities and Limited Review Report as Per Provisions of Regulation 33 of
SEBI (LODR), 2015

Ref: Scrip Code: 540332

Please find enclosed herewith the following documents in terms of regulation 33 of SEBI
(LODR) Regulations, 2015

1. Un-audited standalone and consolidated Financial Results for the Half Year ended
30th September, 2020.

2 Standalone and Consolidated Statement of Assets and Liabilities for the Half Year
ended 30th September, 2020.

3. Limited review report on Standalone & Consolidated Financial Results for the Half year
ended 30th September, 2020.

This is for your information and records

Thanking you
For Tanvi Foods (India) Limited

\asons—h

Vasavi Adusumilli
Managing Director
DIN: 02589803

Regd Office: D. No: 7-2-4/D, D. No: 54-20/9-9 Timmarasu Street,

Old canteen Building, Ground Floor, Industrial Estate, Sanath Nagar, Srinagar colony, VIJAYAWADA - 520 008
Hyderabad - 500 018, TELANGANA, INDIA. ANDHRA PRADESH, INDIA.

Ph: 040-2381 7299, Telefax; 040-2381 7299, Mob: +91 91335 76333 Ph: 0866-6462899
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INDEPENDENT AUDITORS REVIEW REPORT ON UN-AUDITED STANDALONE FINANCIAL RESULTS
Review report to

The Board of Directors,
Tanvi Foods (India) Limited

We have reviewed the accompanying statement of unaudited financial results of Tanvi Foods (India)
Limited for the Half year ended September 2020. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to issue
a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure kequirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any materiai misstatement.

We draw your attention to Note 8 to the financial results, which describe the management’s assessment
of the impact of the outbreak of Covid-19 of the Business operations of the company. In view of the
uncertain economic environment, a definitive assessment of the impact on the subsequent periods is
highly dependent upon circumstances as they evolve. Our opinion is not modified in respect of this matter.

For GV & Co.,
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Grandhi Vittal s
Proprietor e
MNo. 206462
FRN. 0128755

Place : Hyderabad
Date : 13" November, 2020
UDIN : 20206462AAAAAR2846

# House no. 6-3-668/10/20. First floor, Durganagar Colony. Panjagutta, Hyvderabad — 500082.
E-maii: grandhi_vittal@rediftmail.com, audit.gve@gmail.com
Contact No. 040-42014389
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Independent Auditor's Review Report On Consolidated unaudited Haif Yearly Financial

results

of Tanvi Foods (India) Limited Pursuant to the Regulation 33 of the SEBI (Listing

- Obligations and Disclosure Requirements) Regulations, 2015

TO THE
M/s Ta

BOARD OF DIRECTORS OF
nvi Foods (India) Limited

We nave reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of M/s Tanvi Foods (India) Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), and its share of the Net loss for the Half year
ended 30" September, 2020 and for the period from 01 April 2020 to 30™" September 2020
(“the Statement”), being submitted by the Parent pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting” ("AS
25"}, prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based cn our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantiafly less in scope than an audit conducted in accordance with
Standercs on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:
a. Squarepeg Distribution Services Private Limited
b. Polar Cube Cold Storage Solutions Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the branch auditors and other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of thé SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015; @-amended, including the manrer in which it is to be disclosed, or that it
contains any material-misstatement.
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E-mail: grandhi_vittal@rediffmail.com. audit.gve/@gmail.com
Contact No. 040-42014389
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We did not review the financial results of Two (2) subsidiaries included in the consolidated
unaudited financial results, whose Financial results reflect total assets of Rs. 306.85 Lakhs as
at 30t September, 2020 and total revenues of Rs. 41.42 Lakhs, total net loss after tax of Rs.
12.65 Lakhs for the Half year ended 30" September 2020 and for the period from 01-04-2020
to 30-09-2020, respectively, and cash flows (net) of Rs. 1.81 Lakhs for the period from 01-04-
2020 to 30-09-2020, as considered in the consolidated unaudited financial results. These
interim financial results have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries is based solely on the
reports of the other auditors and the procedures performed by us as stated in paragraph 3
above.

We draw your attention to Note 8 to the financial results, which describe the management’s
assessment of the impact of the outbreak of Covid-19 of the Business operations of the
company. In view of the uncertain economic environment, a definitive assessment of the impact
on the subsequent periods is highly dependent upon circumstances as they evolve. Our opinion
is not modified in respect of this matter

Our conclusion cn the Statement is not modified in respect of the above matters.

For GV & Co.,
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Date : 13" November, 2020

UDIN : 20206462AAAAAS3730

# House no. 6-3-668/10/20, First floor, Durganagar Colony, Panjagutta. Hyderabad — 500082.
E-mail: grandhi_vittal@rediftmail.com, audit.gvci@gmail.com
Contact No. 040-42014389



s Tanvi Fo ndia) Limi
D.No. 7-2-4/D, Old Canteen building, Sanathanagar Industrial Estate, Sanath Nagar, Hyderabad - 500018
Statement of Assets and Liabilities
N , (INR In Lakhs)
Standalone - - __Consolidated
icul As at As at As at As at As at As at As at As at
i 30.09.2020 | 30.09.2019 | 31.03.2020  31.03.2019 | 30.09.2020 | 30.09.2019  31.03.2020 | 31.03.2019
(Un-Audited) (Un-Audited) | (Audited) (Audited) (Un-Audited) ! (Un-Audited) (Audited) (Audited)
I. EQUITY AND LIABILITIES
Shareholders'funds \
(a) Share capital 536.68 536.68 536.68 536.68 536.68 536.68 536.68 536.68 |
(b) Reserves and surplus 2,207.75 2,031.48 2,118.31 1,949.35 2,184.13 2,056.46 2,110.87 1,956.20
() Money received against share - . . N =
warrants i i -
Share application money pending ) ) B i
allotment - i
Minority Interest
Non-current liabilities
(a) Long-term borrowings 949.64 1,080.92 1,072.72 779.95 949.64 1,144.85 1,102.64 865.06
(b) Deferred tax liabilities (net) 30.20 29.89 28.62 28.37 19.31 23.31 19.52 34.77
(c) Other long-term liabilities 1.80 0.60 0.60 0.60 1.80 0.60 0.60 0.60
(d) Long-term provisions 25.20 18.07 25.20 16.94 25.20 18.07 25.20 16.94
Current liabilities
(a) Short-term borrowings 1,335.88 1,266.70 1,424.57 1,268.15 1,348.26 1,301.48 1,433.57 1,300.40
(b) Trade payables 342.09 268.47 266.70 138.97 387.34 291.88 315.16 167.57
(c) Other current liabilities 801.40 535.02 535.97 424.09 879.82 578.05 595.21 468.25
(d) Short-term provisions 45.81 59.59 45.81 39.64 56.25 70.64 55.20 46.88
TOTAL 6,276.44 5.827.42 6,055.18 182.73 6,388.42 6,022.01 6,194.65 5,393.35
II. ASSETS =Sk

Non-current assets
(a) Property, Plant & Equipment
(i) Tangible assets 619.21 675.53 655.72 707.74 647.54 742.63 700.27 797.41
(i) Intangible assets (Good Will) - 28.32 28.32 28.32 28.32
(iii) Capital work-in-progress 1,573.58 1,248.97 1,498.14 741.62 1,573.58 1,248.97 1,498.14 741.62
(iv) Intangible assets under i ) ; i )
development - 3
(b) Non-current investments 119.41 118.11 119.41 118.11 1.30 - 1.30 -
(¢) Deferred tax assets (net) - - - - - B = =
(d) Long-term loans and advances 693.25 861.71 693.25 872.65 693.25 861.71 693.25 872.65
(e) Other Non-Current Assets - E - - - - - .
Current Assets
(a) Current investments - - - - - -
(b) Inventories 2,903.24 2,657.34 2,687.18 2,436.87 2,903.24 2,657.34 2,687.18 2,436.87
(c) Trade receivables 276.59 153.65 280.58 184.22 370.05 255.15 369.84 242 .46
(d) Cash and bank balances 23.07 12.95 37.04 11.75 25.25 15.00 41.03 18.27
(e) Short-Term loans and advances 46.88 70.51 58.30 77.06 123.93 183.41 149.02 22191
(f) Other Current Assets 21.21 28.65 25,55 32.71 21.96 29.48 26.30 33.85
TOTAL 6,276.44 5,827.42 6,055.18 5,182.73 6,388.42 6,022.01 6,194.65 5,393.35




M/s Tanvi Foods (India) Limited
D.No. 7-2-4/D, Old Canteen building, Sanathanagar Industrial Estate, Sanath Nagar, Hyderabad - 500018

Statement of Standalone and Consolidated Un-audited Results for the Half year ended 30th September, 2020 [Rs. In Lakhs]
\ Standalone \ s Consolidated
Half Year Half Year Half Year Half Year
e | es | ISl | VoMol wmiea | awed | Jemeded | doee
30.09.2020 | 30.09.2019 . | T | 30.09.2020 @ 30.09.2019 e e _
(Un-Audited) | (Un-Audited) (Audited) (Audited) (Un-Audited) | (Un-Audited) (Audited) (Audited)
I Income from Operations
a) Net sales / Income from 2,104.78 4,170.49 8,171.26 7,279.04 2,138.66 4,348.72 8,399.33 7,635.13
Operations :
b) Other Income 31.29 52.85 69.53 156.18 38.32 27.86 53.39 75.84
{::; income fiom Gperatars 2,136.06  4,223.34  87240.79  7,435.23  2,176.99  4,376.59 845272  7,710.97
II Expenses
(a) Consumption of Raw materials 1,973.35 3,727.37 7.371.15 6,471.33 1,972.85 3,803.17 7,365.15 6,593.42
(b) Increase/decrease in Stock-in- (206.44) (206.22) (249.29) (468.47) (206.44) (206.22) (249.29) (468.47)
trade and Work-in-proaress
(c) Purchase of Traded Goods / 114.63 141.11 108.68 372.93 123.95 164.19 222.33 453.65
Direct Expenses
(d) Employee Benefit Expenses 56.11 143.24 173.90 202.69 67.25 169.09 237.37 257.85
(e) Finance Cost 132.45 126.71 266.78 265.85 140.09 138.63 292.42 287.99
g)o'zﬁzg‘:c'at"’" and amortization 36.54 41.61 80.05 91.25 52.76 64.17 125.18 124.55
(g) Other Expenses 63.40 142.73 275.99 314.00 77.43 127.82 273.67 279.83
Total Expenses 70. 4,116.55 8,027.27 7,249 2,227.89 4,260.84 2 2 7,528.82
III Profit before exceptional &
extraordinary items, prior (33.98) 106.79 213.53 185.65 (50.90) 115.74 185.90 182.16
perind items and tax (I-IT)
IV i) Exceptional Items - - - = - -
V i) Prior Period Items - - - - = -
VI Profit before tax (III-IV&V) (33.98) 106.79 213.53 185.65 (50.90) 115.74 185.90 182.16
VII Tax Expense 1.58 24.66 44.56 22.62 0.84 15.48 31.22 33.13
Provision for Income Tax
Current Year - 23.14 44.30 38.51 1.05 26.94 46.45 43.46
Previous Year - - 0.02 0.67 - - 0.02 0.67
Provision for Deferred Tax 1.58 1.51 0.25 (16.55) (0.21) (11.46) (15.25) (11.00)
MAT Credit Entitlement - - - - - - - -
VIII Net profit for the period (VI-VII) (35.57) 82.13 168.96 163.03 (51.74) 100.26 154.67 149.02
[X Paid-Up Equity share capital 536.68 536.68 536.68 536.68 536.68 536.68 536.68 536.68
(FV-Rs.10/-)
X EPS before Exceptional,
Extraordinary Items & Prior-period;
Basic (Face Value of Rs,10/- each) (0.66) 1.53 3.15 3.32 (0.96) 1.87 2.88 3.03
Diluted (Face Value of Rs.10/- each) (0.66) 1.53 3.15 3.32 (0.96) 1.87 2.88 3.03
EPS after Exceptional, Extraordinary
Items & Prior-period;
Basic (Face Value of Rs.10/- each) (0.66) 1,53 3.15 3.32 (0.96) 1.87 2.88 3.03
Diluted (Face Value of Rs.10/- each) (0.66) 1.53 3.15 3.32 (0.96) 1.87 2.88 3.03




M/s Tanvi Foods (India) Limited
D.No. 7-2-4/D, Old Canteen building, Sanathanagar Industrial Estate, Sanath Nagar, Hyderabad - 500018

Statement of Cash Flows

(INR In Lakhs)

i o Standalone LW R Consolidated |
As at As at As at As at As at As at As at As at
Particulars 30.09.2020 | 30.09.2019 | 31.03.2020 31.03.2019 30.09.2020 = 30.09.2019 | 31.03.2020 31.03.2019
(Un-Audited) (Un-Audited) (Audited) (Audited) (Un-Audited) (Un-Audited) (Audited) {Audited)
A, Cash flow from Operating activities
Profit before exceptional items and tax (33.98) 106.79 213.53 185.65 (50.90) 115.74 185.90 182.16
Adjustments for :
Depreciation and Amortisation Expense 36.54 41.61 80.05 91.25 52.76 64.17 125.18 124,55
(Profit) / Loss on sale of fixed assets (net) 0.00 0.00 0.00 (21.49) 0.00 0.00 0.00 0.00
(Profit) / Loss on sale of investments (net) 0.00 0.00 0.00 (3.23) 0.00 0.00 0.00 (3.23)
Miscellaneous Expenditure Written Off 4.34 4.34 8.69 1049 4.34 4.34 8.69 10.49
Other Income (31.29) (52.85) (69.53) (131.46) (38.32) (27.86) (53.39) (75.84)
Effect of Exchange Rate change 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Finance Costs 132.45 126.71 266.78 265.85 140.09 138.63 292.42 287.99
f:::::s"erated fiiom operations betarswarkdng capital 108.07 226.60 499.52 397.07 107.96 295.02 558.79 526.12
Adjustments for working capital changes
(Increase)/Decrease in Inventories (216.06) (220.47) (250.32) (486.81) (216.06) (220.47) (250.32) (486.81)
(Increase)/Decrease in Trade Receivables 3.99 30.57 (96.36) (51.20) (0.21) (12.69) (127.38) (6.74)
(Increase)/Decrease in Short term Loans & Advances 12.22 6.55 20.33 208.37 25.89 42,15 78.75 178.33
(Increase)/Decrease in Long term Loans & Advances 0.00 10.94 206.49 (786.49) 0.00 10.94 206.49 (811.80)
Increase/(Decrease) in Trade Payables 75.39 129.50 127.73 60.16 72.18 124.31 147.59 28.27
Increase/(Decrease) in Long term/Short term Provisions 0.00 (1.81) 6.12 7.45 0.00 (2.06) 6.12 (14.22)
Increase/(Decrease) in Other current liabilities 265.43 110.93 111.89 93.18 284.60 109.80 126.96 129.67
(Increase)/Decrease in Other Current Assets 0.00 (0.28) (1.53) 13.98 0.00 0.02 (1.14) 13.73
Cash generated from Operations 249.03 292.53 623.87 (544.29) 274.36 347.02 745.88 (443.48)
Direct Taxes paid (0.79) (0.26) (64.67) (20.77) (0.79) (3.65) (68.99) (27.27)
Net Cash from Operating activities 248.24 292.27 559.20 (565.06) 273.57 343.37 676.89 (470.74)
B. Cash flow from Investing Activities
Purchase of tangile/intangible assets (0.03) (9.39) (28.03) (26.05) (0.03) (9.39) (28.03) (26.68)
Sale proceeds of tangible assets 0.00 0.00 0.00 108.00 0.00 0.00 0.00 0.00
Other Adjustments to Fixed Assets (Subsidy) 125.00 0.00 0.00 57.40 125.00 0.00 0.00 57.40
Other Income 31,29 52.85 69.53 131.46 38.32 27.86 53:39 75.84
Capital Work-in-progress (75.44) (507.35) (756.52) (718.55) (75.44) (507.35) (756.52) (718.55)
(Purchase) / Sale of Investments (Net) 0.00 0.00 (1.30) 135.71 0.00 0.00 (1.30) 135.71
Cash flow before exceptional items 80.81 (463.89) (716.32) (312.03) 87.85 (488.87) (732.46) (476.28)
Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net Cash generated from Investment Activities 80.81 (463.89) (716.32) (312.03) 87.85 (488.87) (732.46) (476.28)
C. Cash Flow from Financing Activities
Proceeds from issue of Share Capital/ Share Application Money 0.00 0.00 0.00 37.50 0.00 0.00 0.00 37.50
Securities Premium on Equity Share Capital 0.00 0.00 0.00 262.50 0.00 0.00 0.00 262.50
Expenditure on Incorporation 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Proceeds / (Repayment) from Long Term Borrowings (121.88) 300.97 292.77 564.29 (151.80) 279.79 237.58 649.41
Proceeds / (Repayment) from Short Term Borrowings (88.69) (1.44) 156.42 76.10 (85.31) 1.08 133.16 69.82
Finance Costs (132.45) (126.71) (266.78) (265.85) (140.09) (138.63) (292.42) (287.99)
Dividends Paid 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Dividend tax paid 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Effect of Exchange Rate change 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net cash used in financing activities (343.02) 172.82 182.41 674.54 (377.20) 142.24 78.33 731.24
Net (Decrease) / Increase in cash and cash equivalents (13.97) 1.20 25.29 (202.55) (15.78) (3.26) 22,76 (215.79)
Cash and cash equivalents at the beginning of the year 37.04 11.75 11.75 214,30 41.03 18.27 18,27 234.05
Cash and Cash equivalents at the end of the year 23.07 12.95 37.04 11.75 25.25 15.00 41.03 18.27




Notes to the Statement of Consolidated Financial Results

1. The Consolidated Financial results of the company have been prepared in accordance with
Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006 as
amended from time to time.

2. The above Consolidated Financial Results and Consolidated Statement of Assets and Liabilities
were reviewed by the Audit Committee and then approved by the Board of Directors at their
respective meetings held on Nov 13", 2020.

3. The Earnings Per Share (EPS) has been computed in accordance with the Accounting
Standard on Earnings Per Share (AS 20).

4. Depreciation on Tangible Assets is provided on Straight Line Method over useful lives of the
assets. Depreciation for assets purchased / sold during the year / period is proportionately
charged. The useful lives for the fixed assets are considered as specified in the Schedule II of
the Companies Act, 2013.

5. The Consolidated Financial results for the Half year ended 30" September, 2020 have been
reviewed by the Statutory Auditors of the Company as per Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015.

6. The Consolidated financial results for the Half year ended 30.09.2020 have been prepared
following the same accounting policies as those followed for the Annual Financial Statement
for the year ended 31% March, 2020& 31 March, 2019.

7. The entire operations of the Company relate to only one segment. Hence segmental reporting
as per AS 17 is not made.

8. Estimating uncertainty relating to Global Pandemic Covid 19 on operations; -

The spread of Covid — 19 has severely impacted the businesses around the globe. In many
countries, including India, there has been severe disruption to regular business operations
due to lock downs, disruption in transportations, supply chain, travel ban, quarantines, social
distancing and other emergency measures.

The company is able to continue its operations with lower work force and following all
precautions and compliance of Covid — 19.

The management has considered the possible effects, if any, that may result from Covid-19
pandemic on amounts relating to existing and proposed operations of the company. In
assessing the impact on the operations, the company has considered internal and external
information upto date of approval of these financial resuits.

Management believes that it has taken into account all the possible impact of known events
arising from Covid — 19 Pandemic in preparation of the Financial Statements. However, the
impact of Covid — 19 is a continuous process given the uncertainties associated with its nature
and duration. The company will continue to closely monitor any material changes and future
economic conditions.

9. Figures of previous year / Period have been regrouped / recast wherever necessary, in order
to make them comparable.




Notes to the Statement of Standalone Financial Results

1.

The Financial results of the company have been prepared in accordance with Accounting
Standards notified under the Companies (Accounting Standards) Rules, 2006 as amended
from time to time.

The above Financial Results and Statement of Assets and Liabilities were reviewed by the
Audit Committee and then approved by the Board of Directors at their respective meetings
held on Nov13", 2020.

The Earnings Per Share (EPS) has been computed in accordance with the Accounting
Standard on Earnings Per Share (AS 20).

Depreciation on Tangible Assets is provided on Straight Line Method over useful lives of the
assets. Depreciation for assets purchased / sold during the year / period is proportionately
charged. The useful lives for the fixed assets are considered as specified in the Schedule II of
the Companies Act, 2013.

The Standalone Financial results for the Half year ended 30" September, 2020 have been
reviewed by the Statutory Auditors of the Company as per Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015.

The financial results for the Half year ended 30.09.2020 have been prepared following the
same accounting policies as those followed for the Annual Financial Statement for the year
ended 31% March, 2020& 31 March, 2019,

The entire operations of the Company relate to only one segment. Hence segmental reporting
as per AS 17 is not made.

Estimating uncertainty relating to Global Pandemic Covid 19 on operations;

The spread of Covid — 19 has severely impacted the businesses around the globe. In many
countries, including India, there has been severe disruption to regular business operations
due to lock downs, disruption in transportations, supply chain, travel ban, quarantines, social
distancing and other emergency measures.

The company is able to continue its operations with lower work force and following all
precautions and compliance of Covid — 19.

The management has considered the possible effects, if any, that may result from Covid-19
pandemic on amounts relating to existing and proposed operations of the company. In
assessing the impact on the operations, the company has considered internal and external
information upto date of approval of these financial results.

Management believes that it has taken into account all the possible impact of known events
arising from Covid — 19 Pandemic in preparation of the Financial Statements. However, the
impact of Covid — 19 is a continuous process given the uncertainties associated with its nature
and duration. The company will continue to closely monitor any material changes and future
economic conditions.

to make them comparable.




