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Dear Sir,
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IN GOLD SHOULD

YOU TRUST?

Itis notan interest-bearing asset and has precious little
industrial use. So, why isitgoingup invalue? And how
should you investin it?

DEVANGSHU DATTA
New Delhi, 9 April

heoldest class of assets —

precious metals such as

gold, silver, and platinum —

hasbeen among the better
performers of 2024. Gold, in
particular, isup 11 per cent since
January. It has been hitting record
highs and commodity traders expect
ittokeep goingup.

That is 11 per cent, in terms of
United States dollar values. In rupee
terms, the returns are higher, since the
Indian currency haslost ground
against the dollar.

Gold is not only one of the oldest
known assets; though itisamongthe
more unusual. Itis near useless in
industrial terms, with the very few
applications such asin the decorative
industry, unlike silver and platinum,
both of which have large
industrial footprints.

The physical yellow metal is not an
interest-bearing asset either. And yet,
goldisareliable hedge against
inflation and uncertainty. Moreover, it
isahard asset — it can be converted
into cash easily, or used as collateral
forinstantloans.

Thisis why every Indian family
(and Chinese, Malaysian, and Korean)
likes to hold gold. It is also why central
banks such as the Reserve Bank of
India and the US Federal Reserve
hoard gold, and why inflation-ravaged
Zimbabwe is introducing a new gold-
backed currency. Gold saved Indiain
mid-1991, when forex reserves had
dipped to $600 million — just enough
to pay for a fortnight’s imports. India
pledged 40 tonnes of gold to tide over
thecrisis.

Behind the glitter

Indians are among the world’s most
enthusiastic hoarders of gold —
households are reckoned to hold more
than 21,000 tonnes. It ranks just below
oiland gason the importlist,
although, as part of an effort to curb
imports, the government has
introduced several innovative
schemestowean people offthe
physical metal.

Sowhyisgold going up in value?

There are quite a few answers and
they are linked. First, inflation. Covid-
19 scrambled global value chains.
Then the Ukraine War scrambled
them all over again. Shortages and
supply disruptions in energy, semi-
conductors, pharmaceutical drugs,
food, and what-have-you have meant
high inflation.

Notonly does the Ukraine War
continue, the Israel-Gaza War has now
created new tensions. A blockade of
the Red Sea by the Houthi, and fears of
escalation if Iran gets into the act,
have triggered fresh fears of
disruption of oil and gas. This could
mean another round of inflation.

Asecond set of uncertainties also
arises due to possibilities of multiple
regime changes. Around 40 nations,
including India and the United States,
are due for elections in 2024 (or have
already had election, as in the case of
India’s neighbours). Those affect 4
billion people, and therefore,
investors have to factor in political

uncertainty, and inevitably,
uncertainty also leads to fresh
demand for gold.

Goldislinked to the US dollar, as
pointed out earlier. If the US currency
goesdown, gold pricesgoupin $
terms. The $ is expected to weaken
because the Federal Reserve has
signalled it will cut interest rates this
year. Some speculators are loading up
on gold in anticipation of the cuts.

Supplyside
There is very limited new supply. Gold
has tobe mined and global production
is only around 3,100 tonnes of which
China produces around 10 per cent. In
2023, around 4,450 tonnes were
traded, and that was 5 per cent lower
thanin2022. The Federal Reserve
alone holds more than 9,000 tonnes of
gold. Indiaimported around 750
tonnes in calendar2023 at a cost of
2.8 trillion.

Demand therefore exceeds supply,
which is one reason gold often beats

centred on the metal. India’s love
affair with gold goes back to deep
antiquity and itis unlikely to
terminate any time soon, since there
are sound reasons beyond tradition
to hoard the yellow metal (or its
digital equivalent).

Becoming a Gold Bug

Financial Planners often suggest that
investors should allocate a small
component — say 5to 10 per cent of
their portfolios —to gold. The
drawbacks to owning gold used to be
bulk, uncertainty about jewellery
caratage, fears about physical safety,
and the absence of guaranteed return
since there was no interestincome.

In terms of purity, Titan and other
jewellers now offer guarantees and
over-the-counter tests of purity.
Banks sell certified gold bars as well.
Incidentally, you can buy up to32lakh
worth of physical gold without
furnishing PAN or Aadhaar, etc,ina
single transaction. But you have to pay

inflation. Demand goods and services
has historically tax (GST)ona
exceeded supply physical
except during brief R Eco R D R U N transaction.
periods, whennew — Jewellers will
supplies have been Standard gold /10 gm) 73,000 breakupalarge
discovered, such transaction into
asthe colonisation several32lakh
of South Africa, the 66,000 components, so
colonisation of the thisisauseful and
Americas, the gold potentially legal
rush in California 59,000 route to convert
(1849) and The cashinto gold.
Yukon (1890s). 52.000 The 21st
Commodity ! century investor
traders believe this canalsotake
Enﬁl;ég(r)l could last | 145,000 .expsliure to gct)ld

i . , , in other ways to

India’s Feb 24,22 Apr9,"24 avoid the above
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prohibited jewellers from keeping
more than 100 grams of gold in
inventory and banned ordinary
citizens from holding coins or bars --
they could only keep jewellery.

This Act generated lots of
employment for huge gangs of
smugglers. It also gave rise to the
romantic legend of the Robin Hood
smuggler, which inspired many
Bollywood megahit movies
(think Deewar).

Afterthe Act was repealed, India’s
jewellery industry has done a terrific
job, deploying creative design and
innovative processes to service
domestic and global demand. Titan’s
Tanishq is the world’s most valuable
jewellery brand, for example, and
there are many other highly-regarded
brands. The industry can also boast of
Nirav Modi, who is of course, well-
known for being alittle too creative in
terms of financial engineering.

There is actually plenty of legally
sanctioned financial engineering

Thisis an electronic instrument. No
GST is payable. No storage required.
No worries about purity or

physical safety.

Another electronic instrument is
the gold ETF, of which there are many.
A gold ETF holds gold and sells units to
investorsjustlike any other ETF.
Investors can buy SGBs and
ETFseasily.

There is also awhole segment of
the NBFC (non-banking finance
companies) industry that works on
the basis of gold loans. The
sophisticated investor can look at
buyingsharesin listed companies
such as Manappuram Finance and
Muthoot Finance as an indirect
exposure to the metal. Banks have also
gotinto the lucrative gold
loansbusiness.

Insum, an investor who
wants gold exposure now hasa
plethora of choices, including both
the physical, and various
electronic instruments.
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MAITHON POWER LIMITED

MAITHON POWER LIMITED
Contracts Department)
Maithon Power Ltd, Village: Dambhui, PO Barbindia, District-Dhanbad, State-Jharkhand PIN-828205

NOTICE INVITING EXPRESSION OF INTEREST

The Maithon Power Limited invites expression of interest from eligible vendors for the following
package: -

OVERHAULING OF BOILER FRONT PASS (Pass-I) -AOH of Unit-2 AT 525 x 2 MW THERMAL
POWERPLANT.

For details of pre-qualification requirements, bid security, purchasing of tender document etc., please
visit Tender section of our website (URL: https://www.tatapower.com/tender/tenderlist.aspx).
Eligible vendors willing to participate may submit their expression of interest along with the tender fee
forissue of bid document latest by 22™ April 2024.

Zerodha
Fund House

NOTICE

Disclosure of Half Yearly Portfolio Statement of the Schemes of
Zerodha Mutual Fund
Notice is hereby given to the Unitholder(s) of the scheme(s) of Zerodha Mutual Fund
("the Fund") that in accordance with Regulation 59A of SEBI (Mutual Fund)
Regulations, 1996 read with SEBI Master Circular for Mutual Funds, dated
May 19, 2023, the Half Yearly Portfolio Statement of the scheme(s) of the Fund for the
period ended March 31, 2024, has been hosted on the AMC/ Fund's website viz.,
www.zerodhafundhouse.com and on the AMFI website https://www.amfiindia.com.
Further, Unitholder(s) may also request for a physical copy of the Half Yearly Portfolio
Statement by writing an email to us at support@zerodhafundhouse.com from their
registered email ids.
For Zerodha Asset Management Private Limited
(Investment Manager to the schemes of Zerodha Mutual Fund)
Place: Bangalore Sd/-
Date: April 10, 2024 Authorized Signatory

Zerodha Asset Management Private Limited

Registered Office: Indigube Penta, New No. 51 (Old No.14), Richmond Road, Bangalore-560025
Contact: +91-806960 1101 Email: info@zerodhafundhouse.com

Statutory Details: Constitution: Zerodha Mutual Fund has been set up as a Trust under the
Indian Trusts Act, 1882; Sponsor: Zerodha Broking Limited; Trustee: Zerodha Trustee
Private Limited (CIN: U67100KA2021PTC155537), a company incorporated under the
provisions of the Companies Act, 2013, with limited liability; AMC/ Investment Manager:
Zerodha Asset Management Private Limited (CIN: U67190KA2021PTC155726), a company
incorporated under the provisions of the Companies Act, 2013, with limited liability.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY

INDIAN METALS & FERRO ALLOYS LIMITED
Regd. Office: IMFA Building, Bomikhal, P.O. Rasulgarh
Bhubaneswar - 751 010, Odisha. Tel: +91 674 2611000
mfa Fax: +91 674 2580020, 2580145;
Email: mail@imfa.in, Website: www.imfa.in
Corporate ID: L271010R1961PLC000428

NOTICE OF POSTAL BALLOT

Members are hereby informed that pursuant to Section 110 read with
Section 108 of the Companies Act, 2013 (the Act"). Rule 22 and Rule 20
of the Companies (Management and Administration) Rules, 2014
relevant Circulars issued by the Ministry of Corporate Affairs, Regulation

44 of the SEBI (listing Obligations and Disclosure Requirements)

Regulations 2015 and Secretarial Standards on General Meeting (SS-2)

issued by the Institute of Company Secretaries of India, the Company

has completed dispatch of Postal Ballot Notice dated 5" April

2024 along with Explanatory Statement, on 9" April 2024 in

relation to matters set out in the Notice to be transacted through Postal

Ballot by voting through electronic means only ("remote e-Voting"),

through electronic mode to ail those Members of the Company whose

email addresses are registered with the Company or with the

Depositories as on 5" April 2024 ("Cutoff date"). The Postal Ballot

Notice will also be available on the company’s website at www.imfa.in,

website of the stock exchanges i.e. BSE Limited (BSE) at

www.bseindia.com, National Stock Exchange of India Limited (NSE) at
www.nseindia.com, and on the website of National Securities and

Depository Limited at www.evoting.nsdl.com respectively. The

requirement for sending physical copy of the Postal Ballot Notice and

Postal Ballot Form has been deferred with vide relevant MCA Circulars.

The voting right of members shall be reckoned as on the cut-off datei.e.

5" April 2024. Person who is not a member as on the cut-off date should

treat this Notice for information purpose only. The Company has

engaged National Securities Depository Limited (NSDL) for providing e-

voting facility to all members. Members are requested to note the

following information:

Commencement of remote e-voting: 9.00 AM IST on

Wednesday, 10" April 2024. End of remote e-voting: 5.00 PM IST

on Thursday, 9" May 2024

The members are requested to note that e-voting shall not be allowed

beyond the aforesaid date and time and the e-voting module shall be

forthwith disabled upon expiry of the aforesaid period.

Mr Sourjya Prakash Mohapatra, Practicing Chartered Accountant has

been appointed as Scrutinizer for the Postal Ballot. The result of e-

voting / Postal Ballot will be declared on or before 6.00PM,

Saturday,11™ May 2024 at the Registered Office of the

Company and will be intimated to Stock Exchanges on which

Company's equity share is listed and also will be displayed on the

Company's website www.imfa.in.

Members, Who have not registered their e-mail address with the

Company or their Depositories, are required to register by completing

the process for registration of e-mail address as under:

- In case shares are held in physical mode please provide Folio No.,
Name of shareholder, scanned copy of the share certificate (front and
back), PAN (self-attested scanned copy of PAN card), AADHAR (self-
attested scanned copy of Aadhar Card) by email to investor-
relation@imfa.in

- Incase shares are held in demat mode, please provide DPID-CLID (16
digit DPID + CLID or 16 digit beneficiary ID), Name, client master or
copy of Consolidated Account statement, PAN (self-attested scanned
copy of PAN card), AADHAR (self-attested scanned copy of Aadhar
Card) to investor-relation@imfa.in.

If you are an Individual shareholders holding securities in demat mode,
you are requested to refer to the login method explained at step 1 (A) i.e.
login method for e-Voting for Individual shareholders holding securities
in demat mode. The instructions on the process of e-voting, including
the manner in which the members who are holding shares in physical
form or have not registered their email addresses can cast their vote
through e voting, are provided in the Postal Ballot Notice.

Any query in relation to the resolution(s) proposed to be passed by

Postal Ballot may be addressed to secretarial department at Email:

secretarial@imfa.in or query / grievance with respect to E-voting,

members may refer to the Frequently Asked Questions (FAQs) for

Shareholders and E-voting User Manual for Shareholders available

under the Downloads section of NSDL's e-voting website or contact Ms.

Pallavi Mhatre, Manager, NSDL, Trade World, “"A” Wing, 4th Floor, Kamala

Mills Compound, Lower Parel, Mumbai 400 013 at telephone number

022-48867000 or at E-mail ID : evoting@nsdl.com.

For Indian Metals & Ferro Alloys Ltd
sd/-
(PREM KHANDELWAL)

Bhubaneswar

Dated 9" April 2024 CFO & COMPANY SECRETARY

JTEKT INDIA LIMITED
(CIN - L29113DL1984PLC018415)
Regd. Office: UGF-6, Indraprakash, 21, Barakhamba Road, New Delhi 110001.
Tel. No. : 011-23311924, 23327205
E-mail: investorgrievance@jtekt.co.in; Website: www.jtekt.co.in
Notice for issue of Duplicate Share Certificates

Members of the public are hereby informed that original share certificates, details of which
are given hereunder have been reported lost / misplaced and now the shareholder has
furnished the documents claiming his shares from the Company :

Folio Name of the
No. Shareholder

Vishal Purohit

*(Face Value of Rs. 1/- each)

Any person having any objection to the issue of Duplicate Share Certificates may submit
" |the same in writing with the Company at its Registered Office within 15 days from the date
of publication of this Notice. Members of the public are cautioned against dealing in the
above mentioned share certificates.

For JTEKT India Limited

Saurabh Agrawal

Place : Gurugram
Company Secretary

Date : 09.04.2024

GLOBE MULTI VENTURES LTD

(formerly known as Globe Commercials Limited)
CIN: L52110MH1985PLC293393
Regd. Office No. 51, V Mall, Ground Floor, Asha Nagar,
Thakur Complex, Kandivili (East), Mumbai - 400101
Corp.Office: 54 & 55,A.G. Arcade, Balaji Co-operative
Society, Transport Road, Secunderabad-500009, Telangana
Web: www.globecommercials.com,
Email Id: globemultiventures@gmail.com

NOTICE OF THE EXTRAORDINARY
GENERAL MEETING

Motice is hereby given that an Extra-Ordinary General Meeting ('EGM')
of Members of Globe Multi Ventures Limited (formerly known as Globe
Commercials Limited) ('the Company'} is scheduled to be held on
Tuesday, the 30th day of April, 2024 at 11.00 AM through Video
Conference (VC) or Other Audio-Visual Means (QAVM), in compliance
with General Circular Nos. 14/2020, 17/2020, 20/2020, 02/2021, 19/2021,
21/2021, 02/2022, 10/2022 and 09/2023 dated April 8, 2020, April 13,
2020, May 5, 2020, January 13, 2021, December 08, 2021, December 14,
2021, May 05, 2022, Dec 28, 2022 and September 25, 2023, respectively
issued by the Ministry of Corporate Affairs (MCA), Government of India
and other corresponding circulars issued by Securities and Exchange
Board of India (SEBI)}, to transact the businesses as set out in the Notice
of the EGM.

The Company has sent the Notice convening EGM on April 30, 2024
through electronic mode to the Members whose email addresses are
registered with the Company andfor Depositories in accordance with
aforesaid MCA Circulars and SEBI Circulars. The reguirement of sending
physical copies have been dispensed with vide the MCA Circulars and
SEBI Circulars, Notice convening EGM is also available on the website of
the Company at www.globecommercials.com and on the website of CDSL
at www.cdslindia.com.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 and
Rule 20 of the Companies (Management and Administration) Rules, 2014,
as amended and Regulation 44 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Members are provided with the facility to cast their votes on all
resolutions as set forth in the Notice convening EGM using electronic
voting system (e-voting) provided by CDSL. The voting rights of members
shall be in proportion to the  equity shares held by them in the paid-up
equity share capital of the Company as on April 19, 2024 ('Cut-off Date')

In case Member(s) have not registered their e-mail addresses with the
Company/Depository, please follow the below instructions to register
e-mail address for obtaining login details for e-voting.

a. For members holding shares in Physical mode - please provide
necessary details like Folio No., Name of sharehalder, scanned copy of the
share certificate (front and back), PAN (self-attested scanned copy of PAN
card), AADHAR (self-attested scanned copy of Aadhar Card) by e-mail to
csglobemulti@gmail.com.

b. Members holding shares in Demat mode can get their E-mail ID
registered by contacting their respective Depository Participant or by
e-mail to globemultiventures@gmail.com with details of DPID-CLID
(16digit DPID + CLID or 16 digit beneficiary 1D}, Name, client master or
copy of Consolidated Account statement, PAN (self-attested scanned copy
of PAN card), AADHAR (self-attested scanned copy of Aadhar Card).

Members holding shares in either physical form or in dematerialised form
as on the Cut-off date, may cast their vote electronically on the special
business matters set out in the Notice through remote e-voting of CDSL.
Members are informed that:

a. All the special business matters set out in the Notice will be transacted
through voting by electronic means only.

b. The remote e-voting shall commence on April 20, 2024 at 9.00 a.m. IST.
¢. The remote e-voting shall end on Monday, April 29, 2024 at 5.00 p.m. IST.
d. Any person who becomes a member of the Company after the date of
sending the notice of this EGM and holding shares as on the Cut-off date,
may obtain the login ID and password by sending a request to
helpdesk.evoting@cdslindia.com in or csglobemulti@gmail.com. However,
if the person is already registered with CDSL for remote  e-voting, then the
existing log in 1D and password may be used to cast the vote.

e. Members will not be able to cast their vote electronically beyond the
date and time mentioned above and the remote e-voting module shall be
disabled for voting by CDSL thereafter.

f. Once the vote on a resolution is cast by the member, hefshe shall not be
allowed to change it subsequently or cast the vote again.

g. Members who have voted through remote e-voting will be eligible to
attend the EGM. However, they will not be eligible to vote at the EGM.

h. Only those Members, who will be present in the EGM through
VC/OAVM facility and have not cast their vote on the Resolutions through
remote e-Voting and are otherwise not barred from doing so, shall be
eligible to vote through e-Vioting system in the EGM.

In case Members have any queries or issues regarding e-voting, they may
refer to the Frequently Asked Questions("FAQs") and e-voting manual
available at www.cdslindia.com, under help section or write an email to
helpdesk.evoting@cdslindia.com or call Toll free number 1800-21-09911.

All grievances connected with the facility for voting by electronic means
may be addressed to Shri Nilay Shah, Marathon Futurex, A-Wing, 25th
floor, NM Joshi Marg, Lower Parel, Mumbai 400013, Email:
shareholders@cdslindia.com, Contact No. +91 22 23058602.

The details of EGM are available on the website of the Company at
www.globecommercials.com, CDSL at www.cdslindia.com, BSE Limited at
www.bseindia.com and www.msei.in.

By order of the Board of Directors
For Globe Multi Ventures Ltd
(Formerly known as Globe Commercials Ltd)
Sdf-xx
Kameswari Sivalenka
Wholetime Director
DIN: 00412669

Date: 08.04.2024
Place: Hyderabad

# PGIM

India Mutual Fund

PGIM India Asset Management Private Limited
4th Floor, C wing, Laxmi Towers, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051.

Tel.: +91 22 6159 3000. Fax: +91 22 6159 3100
CIN: U74900MH2008FTC187029 Toll Free No.: 1800 266 7446
Website: www.pgimindiamf.com

NOTICE

Notice is hereby given that in accordance with Regulation 59A of SEBI (Mutual Funds) Regulation 1996 read with
Paragraph 5.1 of SEBI Master Circular dated May 19, 2023, the unit holders of all the Scheme(s) of PGIM India Mutual
Fund (‘Fund’) are requested to note that the half yearly portfolio of all the Scheme(s) of the Fund for the half year ended
March 31, 2024, are hosted on the website www.pgimindiamf.com and www.amfiindia.com.

The unit holders can submit a request for a physical or electronic copy of the statement of scheme portfolio of the
Fund for the half year ended March 31, 2024, by calling on 1800 266 7446 or by sending an email to care@pgimindia.
co.in or by writing to PGIM India Asset Management Private Limited at 4th Floor, C Wing, Laxmi Towers, Bandra Kurla
Complex, Bandra (East), Mumbai - 400 051 or by sending an SMS on 5607030 (i.e. to receive a physical copy, type
HYPP<space> <PAN> or <Folio No.> and to receive an electronic copy, type HYPE<space> <PAN> or <Folio No.> or

<Email> and send it to 5607030).

Place: Mumbai
Date : April 09, 2024

For PGIM India Asset Management Private Limited
(Investment Manager for PGIM India Mutual Fund)

Sd/-
Authorized Signatory

Unit holders are requested to update their PAN, KYC, email address, mobile number, nominee details with AMC and
are also advised to link their PAN with Aadhaar Number. Further, Unit holders can view the Investor Charter available
on website of the Mutual Fund as well as check for any unclaimed redemptions or Income Distribution cum Capital

Withdrawal (‘'IDCW’) payments.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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Report of Independent Auditors

\ Western
Union

The Stockholder and Board of Directors
Western Union Financial Services, Inc.

Opinion

We have audited the condensed consolidated balance sheets of Western Union Financial Services, Inc. (the Company) as of December 31, 2023 and 2022, and the related
condensed consolidated statements of income for the years then ended, and the related note (the “historical summaries”). In our opinion, the accompanying historical
summaries present fairly, in all material respects, the consolidated financial position of the Company as of December 31,2023 and 2022, and the results of its operations for
the years then ended, as described in Note 1, in accordance with accounting principles generally accepted in the United States of America.

Basis of Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America (GAAS). Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Historical Summaries section of our report. We are required to be independent of the Company and to
meet our other ethical responsibilities in accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Basis of Accounting

We draw attention to Note 1 to the historical summaries, which describes that the accompanying historical summaries were prepared for the purpose of complying with the
Reserve Bank of India’s Payment and Settlement Systems Regulations, 2008 and are not intended to be a complete presentation of the Company’s financial position and results
of operations. As a result, the financial statements may no be suitable for another purpose. Our opinion is not modified with respect to this matter.

Responsibilities of Management for the Historical Summaries

Management is responsible for the preparation and fair presentation of the historical summaries in accordance with accounting principles generally accepted in the United
States of America, and for the design, implementation, and maintenance of internal control relevant to the preparation and fair presentation of the historical summaries that are
free of material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Historical Summaries

Our objectives are to obtain reasonable assurance about whether the historical summaries as a whole are free of material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an
audit conducted in accordance with GAAS will always detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable user based on the
historical summaries. In performing an audit in accordance with GAAS, we:

¢ Exercise professional judgment and maintain professional skepticism throughout the audit.

o ldentify and assess the risks of material misstatement of the historical summaries, whether due to fraud or error, and design and perform audit procedures
responsive to those risks. Such procedures include examining, on a test basis, evidence regarding the amounts and disclosures in
the historical summaries.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company'’s internal control. Accordingly, no such opinion is expressed.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by management, as well as evaluate the
overall presentation of the historical summaries.

o Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial doubt about the Company'’s ability to continue
as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit, significant audit findings, and
certain internal control-related matters that we identified during the audit.

March 15, 2024
St ¥ LLP

Western Union Financial Services, Inc.

Condensed Consolidated Balance Sheets

(in millions)
December 31,

2023 2022

Assets
Cash and cash equivalents $ 12665 $§ 1,2843
Settlement assets 3,687.0 3,486.8
Receivables from affiliated companies, net 64.5 -
Property and equipment, net of accumulated depreciation of $370.2 and $453.4, respectively 71.7 80.0
Goodwill 1,981.7 1,981.7
Other intangible assets, net of accumulated amortization of $685.5 and $616.3, respectively 380.2 457.9
Other assets 655.1 680.1
Assets held for sale = 261.6
Total assets § 81067 $§ 82324
Liabilities and Stockholder’s Equity
Liabilities:

Accounts payable and accrued liabilities S 4053 S 418.2

Settlement obligations 3,687.0 3,486.8

Payables to affiliated companies, net = 1.6

Income taxes payable 358.2 308.1

Deferred tax liability, net 155.7 170.0

Other liabilities 179.7 197.4

Liabilities associated with assets held for sale - 182.5
Total liabilities 4,785.9 4,764.6
Commitments and contingencies
Stockholder’s equity:

Common stock - -

Capital surplus 3,483.1 3,630.3

Retained earnings - -
Accumulated other comprehensive loss (162.3) (162.5)
Total stockholder’s equity 3,320.8 3,467.8
Total liabilities and stockholder’s equity § 81067 _§ 82324

See accompanying hote.
Year Ended December 31,
2023 2022

Revenues $ 43570 $§ 44755
Expenses:

Cost of services 2,671.7 2,626.4

Selling, general and administrative 867.8 964.2
Total expenses 3,539.5 3,590.6
Operating income 817.5 884.9
Other income/(expense):

Gain on divestiture of business 18.0 248.3

Interest income 14.4 5.6

Other income/(expense), net 34 (41.6)
Total other income, net 35.8 212.3
Income before income taxes 853.3 1,097.2
Provision for income taxes 144.6 119.7
Net income $ 7087 § 9775
Other comprehensive income/(loss), net of tax 0.2 (115.7)
Comprehensive income 708.9 861.8

See accompanying note.

Western Union Financial Services, Inc.
Note to Condensed Consolidated Financial Statements

1. Business and Basis of Presentation
Business

Western Union Financial Services, Inc. (together with its subsidiaries, the "Company", “WUFSI”, or "Western Union") is a leader in global money movement and
payment services, providing people and businesses with fast, reliable, and convenient ways to send money and make payments around the world. The Western Union® brand is
globally recognized. The Company'’s services are available through a network of agent locations in more than 200 countries and territories and also through money transfer
transactions conducted and funded through websites and mobile a?plications marketed under the Compan%/’s brands (“Branded Digital”) and transactions initiated on internet
and mobile apPIications hosted by the Company'’s third-party white label or co-branded digital partners. Each location in the Company’s agent network is capable of providing
one or more of the Company’s services.

Basis of Presentation

The accompanying condensed consolidated financial statements are presented on a consolidated basis and include the accounts of the ComFany and its
majority-owned subsidiaries. All significant intercompany transactions and accounts have been eliminated. The accompanying condensed consolidated financial statements
were prepared for the purpose of comf)lyin with the Reserve Bank of India’s Payment and Settlement Systems Regulations, 2008. In compliance therewith, certain information
and footnote disclosures normally included in annual consolidated financial statements prepared in accordance with accounting principles generally accepted in the United
States of America have been condensed or omitted.

Consistent with industry practice, the accompanying Condensed Consolidated Balance Sheets are unclassified due to the short-term nature of the Company'’s
settlement obligations contrasted with the Company’s ability to invest cash awaiting settlement in long-term investment securities.
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