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Dear Sirs,

Sub: Outcome of Board meeting
Kkk
We wish to inform you that Board of Directors of the Company at its meeting held today i.e. 29" May 2023
has inter-alia

1. Approved the audited financial results (standalone & consolidated) of the Company for the quarter
and year ended 315t March 2023.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation
2015, we enclose the statement of the audited financial results (standalone & consolidated) of the
Company for the quarter and year ended 31st March 2023 along with the audit report provided by
the statutory auditors.

We further declare that the statutory auditors of the Company Talati & Talati LLP, Chartered
Accountants have issued an unmodified opinion on the audited accounts (standalone &
consolidated) for the quarter and year ended 31st March 2023.

2. Recommended a final dividend of % 1.20/- (24%) per equity share of face value ¥ 5/- each for the
financial year ended 31st March 2023 subject to approval of members of the Company at the ensuing
39th Annual General Meeting (AGM) scheduled to be held on Friday, 18" August 2023. The final
dividend if approved by the members will be pajd within the 30 days from the conclusion of the
AGM.

The Company had earlier declared interim dividend of ¥ 1.50/- (30%) on 14" February 2023. The
totl dividend for the financial year ended 31t March 2023 amounts to 2 2.70/- (54%) per share.

The meeting of Board of Directors of the Company commenced at 4:00 P.M and concluded at 5:50 P.M.

Kindly take the same on record.

Thanking you,

CIN: L29253TG1983PLC004141

Registered Office
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Padmaja Landmark, Somajiguda
Hyderabad - 500 082
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Independent Auditor’s Report on Audited Standalone Financial Results of the Pitti Engineering
Limited Pursuant to the Reg 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

To the Board of Directors
Pitti Engincering Limited
Hyderabad

Opinion

We have audited the accompanying standalone financial resulis of Pitti Engineering Limited (“the Company™) for
the quarter and year ended on 31" March 2023, attached herewith, being submitted by the cotmpany pursuant to the
requirement of regulation 33 of SEBI (Listing Obligations and Disclosure Regquirements) Regulations 2015, as
amended (“‘Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, these financial
resulis:

i) are presented in accordance with the requirements of regulation 33 of the Listing Regulations in
this regard: and
i) give a true and fair view in conformity with the recognition and measurement principles laid down

in the applicable accounting standards and other accounting principles generafly accepted in India,
of the total comprehensive income (comprising of net profit and other comprehensive income and
other financial information of the company for the quarter and year ended on 31% March 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013 (the Act). Owr responsibilities under those standards are further described in the
Auditor’s Respousibilitics for the Audit of the Standalone financial results section of our report. We are
independent of the Company i accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“[CAI™)} together with the independence requirements that are relevant to our audit of the
Standlalone fimancial statements under the provisions of the Companies Act. 2013 and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities i accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence we have obtamed is sufficient and appropriate to
provide a basis for owr audil opinion

Management’s Responsibilities for the Standalone Financial Results

These financial results have been prepared on the basis of the standalone annual financial statements.

The Company’s Board of Directors is responsible for the preparation and presentation of these Standalone financial
resulis that give a true and fair view of the net profit and other comprehensive income and other financial information

i accordance with the recognition and measurement principles laid down in Indian Accounting Standard prescribed
under section 133 of the Act read with relevant rules issued thereunder and other accounting principles generall y

accepted in India and compliance with Regulation 33 of the Listing Regulations. /"ﬁ
o
Talati & Talati LLP, a Limited Liability Partnership bearing LLP identification NO. AAO-8149 \\,
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This responsibility also includes maintenance of adequate accounting records i accordance with the provisions of
the Act for saleguarding the assets of the company and for preventing and detecting firauds and other irregularities;
selection and application of appropriale accounting policies; making judgments and estimales that are reasonable and
prudent; and design, implementation, and maintenance of adequate internal financial controls, that were operating
effectively for enswring the accuracy and completeness ol the accounting records, relevant to (he preparation and
presentation of the Standalene financial results that give a true and fair view and are frec from material
missiatement, whether due © fraud or error,

In preparing the Standaione linancial results, the Board of directors s responsible for assessing the cotnpany’s ability
fo continue as a gomg concern, disclosing, as applicable, matters related to the going concern, and using the going
concern basis of accounting unless the Board of directors cither intends to liquidate the company or to cease
operalions or has no realistic alternative bul to do so.

The Board of Directors is responsible for overseeing the linancial reporting process of the company.
Auditor’s Responsibilitics for the Audit of the Standalone Financial Results

Our objectives arc to obtain reasonable assurance abowt whelher the Standalone linancial results as a wholc are free
from material misstatement, whether due to fraud or error and fo issue an auditor’s report that includes our opinion.
Reasonable assurance i a high level of assurance bit & nol a guarantee that an audit conducted m accordance with
SAs will always delect a malerial misstatement when i exists. Misslatcments can arise {rom fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Iinancial results.

As part of an audil in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We alsa

o Identif'y and assess the risks of material misstatement of the Standalone linancial results, whether due
to {rawd or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinton. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from errvor, as fraud may
involve collusion, forgery, intentional omissions, msrepresentations, or the override of internal control.

» Obtain an understanding of internal financial controls refevant 0 the audit i order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has an adequate internal tinancial
controls system in place and the operating effe ctiveness of such controls.

o LEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of the Board of Director’s use of the going concern basis of accounting
and, based on the audil evidence obtained, whether a material uncertainty cxists related to events or
conditions thal may cast significant doubt on the Company’s ability 1o continue as a going concern, If
we conclude that a malerial uncertainty exists, we are required o draw attention in our anditor’s report
to the related disclosures in the Standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Qur cenclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, JTuture events or conditions may cause the Company to cease 1o conlinyg as
agoing coneern, 7 1Al




¢ Evaluate the overall presentation, structure, and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identif'y during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on owr independence, and where applicable, related safeguards.

Other matters

The Standalone financial results include the results for the quarter ended 31* March 2023 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were sub ject to limited review by us.

The comparative financial information of the Company for the quarter and period ended 31 March, 2022, and
for the year ended 31st March, 2022, prepared in accordance with Ind AS included in this Statement have been
reviewed / audited, as applicable, by the predecessor auditor. The reports of the predecessor auditors on this
comparative financial information dated 23" May 2022, expressed an unmodified conclusion / opinion, as
applicable.

Our conclusion on the Statement is not modified in respect of above matter.

For Talati & Talati LLP
Chartered Accountants
(Firm Reg No: 110758W/W 100377)

AN P
I\‘."
= - y !
_— Amit Shah

PParther
Membership Number: 122131
UDIN: 23122131 BGYHKO7866

Place of Signature: llyderabad
Date: 29™ May’ 2023
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PITTI ENGINEERING LIMITED

Statement of Audited Standalone Financial Results for the Quarter and Year ended on 31st March, 2023 Xin lakhs]
Si.No. Particulars Quarter Ended Year Ended
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Un-Audited Audited Audited Audited
(Refer note 3) (Refer note 3)
b} Income =
(a) Revenue from operations 24,750.09 23,795.91 27,138.73 1,10,017.15 95,38 238
v(b) Other income 1,581.07 11218 1,507.32 1,781.46 1,644.02
Total Income from operations 26,331.16 23,908.09 28,646.05 1,11,798.61 97,026.40
2 Expenses:
{a) Cost of materials consume d = 17,124.71 15,921.51 19128 0 78,143.23 69,425.51
(b) Purchase of Stock-in-trade - - - = -
{c) Ch anges in inventories of finished goods work-in-progress and sto ck in-trade (22 733) (17.18) 819.66 87.57 (1,610.57)'
(d) Employee benefit expenses 2,037.10 2,168.67 2,028.77 8,662.85 7847.11
(e) Finan ce costs - 992.89 1,199.29 1,229.29 4,465.78 3,960.39
(f) Depreciation and amortization expenses 1,275,691 1,100.03 | 1,113.65 4,464.97 3,886.66
(g) Other Expenses 1,759.63 1,840.79 1,601.16 7,984.35 6,457.25
Total expenses 22,962.67 22,213.11 25,945.33 1,03,808.75 89,966.35
3 Profit/ (loss) before exceptional and extraordinary items and taxation (1-2) 3,368.49 1,694.98 2,700.72 7,989.86 7,060.05
4 Exceptional items e = = - -
5 Profit/ (loss) before extraordinary items and taxation (3-4) 3,368.49 1,694.98 2,700.72 7,989.86 7,060.05
6 Extraordinary items - - - - -
7 Profit/ (loss) before taxation (5-6) 3,368.49 1,694.98 2,700.72 7,989.86 7,060.05
8 Income tax expenses
(a) Current tax charge / (Credit ) i 813.37 48814 691.76 2,130.09 185515
{b) Tax relating to earlier years charge / (Cre dit) - < 0.02 10.20 (1.31) 10.20
{c) Deferred tax charge/ (Credit) 71.43 (6.27) 19.65 (21.92) (95.42)
Total tax expenses 884.80 481.89 721.61 2,106.86 1,869.93
9 Profit / (loss) for the period (7-8) 2,483.69 1,213.09 1,979.11 5,883.00 5,190.12
10 Other Comprehensive Income
(i) Items that will not be reclassified subsequently to profit or loss i
Remeasurement of the net defined benefit liability/asse ts (7 3.36) 13.87 (88.17) (31.74) 2.93
Change in fair value of non-current investment (126.48) - - (126. 48) -
Change in fair value of current investment (0.20) 0.24 (0.09) 0.37 {0.33)
Income tax relating to items that will not be reclassified subsequently to profit or loss § 50.35 (3.55)| 22.21 38,73 (0.66)
(i) Items that will be reclassified subse q uently to profit or loss )
Total other comprehensive income, net of income tax (149.69) 10.56 (66.05) (118.12) 1.94
11 Total Comprehensive income (9+10) 2,334.00 1,223.65 1,913.06 5,764.88 5,192.06
12 Paid up Share Capital (face value of X 5/- per share) 1,602.92 1,602.92 1,602.92 1,602.92 1,602.92
13 Reserves Excluding Revaluation Reserves 31,805.75 26,794.05
1 Earnings per share of X 5/- each : (Not Annualized)
(a) Basic (X) 775 379 6.17 18.36 16.19
(b) Diluted (X) 775 3,79 6.17 18.36 16.19

ol
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Statement, of Assets and Liabilities Xin lakhs
Sl. No. [ Particulars As at 31st March As at 31st March
2023 2022
Audited Audited
A ASSETS
NON-CURRENT ASSETS
{a) Property, plant and equipment 27,887.49 22,785.15
(b) Capital work-in-progress 2,405.69 61.23
(c) Intangible Assets 919.98 138 242
(d) Right of use of A ssets 7,428.52 8,283.71
(e) Investment property 190.90 203.82
(f) Financial Assets
(i} Investments HiS19559 1,646.00
(it) Other Financial Ass ets 852.55 180.15
z (g} Other non-current assets 2,374.58 2,318.11
TOTAL NON - CURRENT ASSETS 43,579.23 36,870.59
CURRENT ASSETS
(a) Inventories 23,931.40 _27228.1
(b) Financiai As ets
(i) nvestm ents 111 073
(it) Trade receivables 18,144.63 20,426.46
(iii) Cash and Cash equivalent s 3,970.04 762.95
(iv) Other bank balances 2,546.46 2,740.43
(v) Other financial assets 86.25 87.76
(c) Other current assets 5,541.38 7,527.02
TOTAL CURRENT ASSETS 54,221.27 58,774.06
TOTAL ASSETS 97,800.50 95,644.65
B |EQUITY AND LIABLITIES
EQUITY
(a) Equity share capitl 1,602.92 - 160292
(b) Other equity 31,805.75 26,794.05
TOTAL EQUITY 33,408.67 28,396.97
LIABILITIES
NON-CURRENT LIABILITIES
(a) Fina ncial Liabilities
(i) Borrowings 12,187.91 11,018.84
(i) Lease Liability 5,403.58 5274.51
(i) Others 036 0.72
(b) Provisions 817.05 78.28
(c) Deferred tax liabilities(net) 85108 912.73
TOTAL NON-CURRENT LIABILITIES 19,258.98 17,887.08
CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 16,802.92 21423.95
(ii) Trade payables g
Dues to micro and small er;terprises 136.05 131.73
Dues to others 24,994.29 21,889.90
(iii) Other financial liabilities 83223 85185
(1} Lease liability 1,248.55 1,541.07
(b) Other cu rrent liabilities 45343 1,481.99
(c) Provisions 42514 376.90
(d) Income tax liabilities (net) 239.24 1,563.21
TOTAL CURRENT LIABILITIES 45,131.85 49,260.60
TOTAL EQUITY AND LIABILITIES 97,800.50 95,644.65

5




Standalone Cash Flow Statement

i\

Particulars For the Year ended | For the Year ended
31.03.2023 31.03.2022
Audited Audited
|A. CASH FLOW FROM OPERATING ACTIVITIES
Net Proift before tax 7,989.86 7,060.05
Adjusted for
Depreciation 4,464 97 3,7886.66
Interest Income e26}| 06.38)
Credit Risk Impaired 4354 70.60
| Credit Risk Allowance {0.55) (61.11)
Loss / (Profit) on sale of fixed assets (net) (2170 (30.14)
Re-measurement gains/(losses) on employee defined benefit plans (31.74) 2.93
Re-measurement gains/(losses) on investments 0.38 {0.33)
Profit/{Loss) on current financial assets measured at FVTPL {0.38) 033
Forfeiture of Advance Received for Assets held for sale - (385.0 O}
Unrealised foreign exchange differences 75.94 256.13
Finance Costs 4,465.78 3,960.39
Operating Profit before Working Capital changes 16,809.84 14,664.13
Change in workinig capital 8859.82 (4078.01)
Cash generat ed from operations 25,669.66 10,586.12
Direct Taxes Paid {3452.75) (1792.76)
Net cash flow from op erating activities (A) 22,216.91 8,793.36
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & equipment and intangibles {including capital work in progress (9,633.95) . (7,690.67)
and ¢ apital advan ces)
ROU Assets as per Ind AS 116 (1,063.57) (1,707.17)
Proceeds from sale of fixed assets 171.48 73.70
Interest income received 1155519 4569
Net cash used in Investing Activities - (B) (10,370.85) (9,278.45)
C. CASH FLOW FROM FINANCING ACTIVITIES
Cash Payments for Princip d portion of lease liability (160.58) 90.50
Cash Payments for interest po rtion of lease liability (2.87) (14.68)
Proceeds from Borro wings - Noncurrent (including current m aturities) 3,819.65 9,097.55
Repayment of Borrowings - Noncurrent (including current maturities) (3177.58) (4281.34)
Borrowings - Curren t (Net) (4,094.03) (9 678)
Finance charges (4,465 78) (3,532.03)
Long Term Deoisits received ~(19:3e) -
Term Deposit Accou nts with financial institutions 195.76 33468
Payment of Divide nd _ (751%39) (376.59)
Unclaimed Dividend (1.79) 1.83
Net Cash used in Finance Activities - (C) (8638.97) 1223.14
Net Increase/(Decrease) in Cash & Cash Equivalents (A+8+() 3207.09 738.05
Opening Balance in Cash and cash equivalents 762.95 24.90
Closing Balance in Cash and cash equivalents 3970.04 762.95




Notes to the financial results:

i The above financial results for the quarter and year ended 31st March 2023 has been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 29th May 2023.

The statutory auditors have issued audit reports with unmodified opinion on the above results.

2 The financial results have been prepared in accordance with Indian Accounting Standards {Ind AS) prescribed uner Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in terms of Regulations issued by Securities and Exchange Board of india (SEBI).

3 The figures of the fourth quarter are the balancing figures between the audited year-end figures and the published results upto the third quarter of the respective financial years.

4 The Board of Directors have recommended a final dividend of Rs. 1.20{24%) per equity share of Rs.5/- each for the year ended 31st March 2023 subject to approval of members of the Company at the ensuing 39th
Annual General Meeting. The Company had earlier declared an interim dividend of X 1.50/- {30%) per equity share of face value of % 5/- each. The total dividend for the financial year ended 31st March 2023

amounts to Rs.2.70(54%) per share.

5 The Company has only one business segment, which is manufacturing of engineering products of Iron and Steel, hence the reporting is done as a single segment. However, the geographical segment revenue and

assets are as under:

X in lakhs
Quarter Ended Year Ended
Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Un-Audited Audited Audited Audited
(Refer note 3} (Refer note 3)
i. Segment Reve nue il
a) India 18,212.66 15,450.62 20,422.14 74,747.57 67,414.44
b) Outside India 8,118.50 8,457.47 8,22391 37,051.04 29,611.96
Total 26,331.16 23,908.09 28,646.05 1,11,798.61 97,026.40
1. Segment Assets = = = = >
a) India 87,337.85 % 76,226.80 83,068.30 87,337.85 83,068.30 |
b} Outside India 10,462.65 10,869.21 12,576.35 10,462.65 12,576.35 |
Total 97,800.50 87,096.01 95,644.65 97,800.50 95,644.65
6 Figures of the previous quarters/year have been regrouped and rearranged wherever necessary to correspond with current year's presentation.
By order of the Board
For PITTI ENGINEERING LIMITED
=,
Place: Hyderabad SHARAD B PITTI
Date: 29th May, 2023 CHAIRMAN & MANAGING DIRECTOR

DIN: 00078716
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Indepcndent Auditor’s Report on Audited Consolidated Financial Results of the Pitti
Engineering Limited Pursuant to the Reg 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

To the Board of Directors
Pitti Engineering Limited
Hyderabad.

Opinton

We have audited the accompanying consolidated annual financial results (“the statement™) of Pitti Engineering
Limited (“heremafter referred to as the Holding Company™) and its subsidiary Pitti Rail and Engineering
Components Limited (Holding Company and its subsidiary together referred to as “the Group™) for the quarter and
year ended on 31% March 2023 attached hercwith, being submitied by the Holding Company pursuant o the
requirement of regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as
amended (Listing Regulations™), including relevant circulars issued by the SEBI from time to time.

[n our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports on separate audited financial statements of the subsidiary, the aforesaid statement:

(i) includes the financial results of Pitti Rail and Engincering Components Limited, a wholly owned
subsidiary.
(i) arc presented in accordance with the requirements of regulation 33 of the Listing Regulations, as

amended in this regard and

{iii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India,
of the consolidated lotal comprehensive income (comprising of net profit and other comprehensive
income and other financial information of the group for the quarter and year ended on 31% March
2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act. 2013 (“the Act”). Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent
of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
{"ICAI} together with the ethical requirements that are relevant to our audit of the Consolidated financial
statements under the provisions of the Companies Act, 2013 and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
apinion

Board of Director’s Responsibitities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the annual financial statements, ——— .
s b L

AMBICA CHAMBERS, NEAR OLD HIGH COURT, NAVRANGPURA, AHMEDABAD 380 009.
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The Holding Company’s Management and the Board of Direclors ae responsible for the preparation and
presentation of these Consolidated financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the group in accordance with the Indian Accounting
Standard prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the Companies included in the Group are responsible a for the maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estinates that are reasonable and prudent; and design, implementation, and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Consolidated financial
results that give a true and fair view and are free Irom material nissiatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated financial resuits by the Directors of the
Holding Company as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies included in the
group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern, and using the going concern basis of accounting unless the respective Board of
Direciors either intends 1o liquidate the company or to cease Operations or hag mo realistic alternative but o do so,

The respective Board of Directors of the companies included in the group are responsible for overseeing the
financial reporting process of the Companies included in the Group.

Auditor’s Responsibilities for the Audit of the Consolidated financial results

Our ob jectives are to obtain reasonable assurance about whether the statement as a whole are free from material
nisstatement, whether due to fraud or error and o issue an auditor’s report that inchides our opinion. Reasonable
assurance 8 a high level of assurance but & not a guarantee that an audit conducted i accordance with SAs will
always detect a material msstatement when it exists. Misstalemenis can arise from fraud or error and we
considered material if, individually or in the aggrepate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these statement.

As part of an audit in accordance with SAs, we exercise profe ssional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the statement, whether due to fraud ar error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate fo provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, ittentional onissions, nisrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures thal are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has an adequate internal tinancial
controls system i place and the operating el fectiveness of such controls.

s Lvaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures sade by the Board of Directors.




¢ Conclude on the appropriateness of the Board of Director’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related o evenis or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required o draw attention i our auditor’s reporl to
the related disclosures in the statement or, if such disclosures are inadequate, to modif'y our opinion.
Ouwr conclusions are based on the audit evidence obtained up o the date of our auditor’s report.
However, future events or conditions may cause the Company to cease 1o continue as a going concern.

¢ Evaluate the overall presentation, structure, and content of the statement, including the disclosures, and
whether the stalement represent the underlying transactions and events in a manner that achieves fair
presemalion,

¢ Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group to express an opinion on the statement We are responsible for the direction,
supervision, and performance of the audit of financial information of such entities included in the
consolidated financial results of which we arc the independent auditors. We remain solety responsible
for owr audit opinion,

We communicate with those charged with governance of the holding company and such other entities included
in the consolidated financial results of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies
m internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requircments regarding independence, and to communicate with themy all relationships and other maiters that
may reasonably be thought to bear on owr independence, and where applicable, related safeguar ds.

We also pefformed procedures in accordance with the circular issued by the SEB! under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.




Other Matters

The comparative financial information of the Group for the quarter and period ended 31% March 2022, and for
the year ended 31st March 2022, prepared in accordance with Ind AS, included in this Statement has been
reviewed / audited, as applicable, by the predecessor auditor. The reports of the predecessor auditors on this
comparative financial information dated 23rd May 2022, expressed an unmodified conclusion/ opinion, as
applicable.

Our conclusion on the Statement i not modified in respect of this matter.

For Talati & Talati LLP
Chartered Accountants
(Firm Reg No: 110758W/W100377)

Amit Shah

: Partner
Place of Signature: Hyderabad . .
Date: 29™ May’ 2023 Membership Number: 122131

UDIN: 23122131 BGYHK N6483
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PITTI ENGINEERING LIMITED

Statement of Audited Consolidated Financial Results for the Quarter and Year ended 31st March 2023 X in lakhs
sl.No. Particulars Quarter Fnded Year Ended
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Un-Audited Audited Audited Audited |
(Refer note 4) (Refer note 4)
1 income
(a) Revenue from operations 24,750.09 23,795.90 2713873 1,10,017.15 95,382.38
{b) Other income 1,581.06 112.18 1,507.02 1,782.68 1,642.55
Total Income from operations 26,331.15 23,908.08 28,645.75 1,11,799.83 97,024.93
2 Expenses:
| (a) Cost of materials consumed 17,124.71 15,921.51 19,152.79 78,143.23 69,425.51
i (b) Purchase of Stock-in-trade - - - - =
{c) Changes in inventories of finished goods work-in-progress and stock-in-trade (227.35) (17.17) 815.66 87.57 (1,610.57)
(d) Employee benefit expenses 2,037.11 2,168.66 2,028.77 8,662.85 7,847.11
(e) Finance costs 992.92 1,199.30 1,229.38 4,465.41 3,960.50
(f] Depreciation and amortization expenses 1,275.72 1,100.04 1,113.90 4465.23 | 3,887.68
{(g) Other Expenses 175971 1,841.05 1,601.49 7,985.04 6,458.08
Total expenses 22,962.82 22,213.39 25,945.99 1,03,809.33 89,968.31 |
3 Profit/ (loss} before exceptional and extraordinary items and taxation (1-2) 3,368.33 1,694.70 2,699.76 7,990.50 7,056.62
4 Exceptional items - - - - -
5 Profit/ (loss) before extraordinary items and taxation (3-4) 3,368.33 1,694.70 2,699.76 7,990.50 7,056.62
6 Extraordinary items - - - - -
7 Profit/ (loss) before taxation (5-6) 3,368.33 1,694.70 2,699.76 7,990.50 7,056.62
8 Income tax expens es
(a) Current tax charge/ (Credit) 813.38 488.13 691.76 2,130.09 2955415
(b) Tax relating to earlier years charge / {Credit) - 0.01 10.20 {1.31) 10.20
(c) Deferred tax charge/ (Credit) 7143 (6.27) 19.59 (21.49) (95.69)
Total tax expenses 884.81 481.87 721.55 2,107.29 1,869.66
9 \Profit/ (loss) for the period (7-8) 2,48352 1,212.83 1,978.21 5,883.21 5,186.96
10 Other Comprehensive Income
(1) items that will not be reclassified subsequéntly to profit or loss
Remeasurement of the net defined benefit liability /assets (73.36)- 13.88 (88.17) (31.74) 293
Change in fair value of non-current investment (126.48) - - (126.48) -
Change in fair value of current investment (020) 024 | .09 037 (0.33).
Income tax relating to items that will not be reclassified subsequently to profit or loss 4992 (3.12) 22.21 38,73 (0.65)
(ii} Items that will be reclassified subsequently to profit or loss
Total other comprehensive income, net of income tax {150.12) 11.00 (66.05) (118.12) 1.95
11 | Total Comprehensive income {9+10) 2,333.40 1,223.83 1,912.16 5,765.09 5,188.91
12 | Paid up Share Capital (face value of X 5/- per share) 1,602.92 1,602.92 1,602.92 1,602.92 1,602.92
13 Reserves Excluding Revaluation Reserves 31,800.59 26,788.68
14 Earnings per share of X 5/- each : (Not Annualized)
(a) Basic (X} 7.75 378 6.17 18.36 16.18
{b) Diluted (%) 7.75 3,78 6.17 1 18.36 16.18
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Statement' of Consolidated Assets and Liabilities

Rs,in lakhs

Sl. No. Particulars As at 31st March |[Asat 31st March 2022
2023
Audited Audited
A ASSETS
NON-CURRENT ASSETS
(a) Property, p lnt and equipm ent 27,887 .49 22,785.15
(b) Assets held for Sale - -
(b) Capital work-in-progress 2,405.69 61.23
{c) Intangible Assets 919.98 1,382.42
{d) Right of use of Assets 7,428.52 8300.10 |
(e} Investment property 190.90 203.82
{f) Financial Assets L
(i) Investment s 151452 1641.00
A (ii) Ot her financial assets 852.55 189.89
(g) Other non-current assets 2,374.58 2,318.36
TOTAL NON - CURRENT ASSETS 43,574.23 36,881.97
CURRENT ASSETS =
(a) Invento ries 23,931.40 | 27,228.71
(b) Financial Assets e
{i) Investments 111 0.73 |
{ii) Trade receivables 18,144.63 20,426.46
(iii) Cash and Cash equivalents 3,970.i4 763.81
(iv) Other bank balances 2,546.46 2,74043
(v) Other financ fal assets 86.25 87.76
{c) Other current assets 5,541.38 7,527.02
TOTAL CURRENT ASSETS 54,221.37 58,774.92
TOTAL ASSETS 97,795.60 95,656.89
8 EQUITY AND LIABILITIES
[EQuITy T
(a) Equity share capital 1,602.92 1,602.92
{b) Other equity 31,300.59 26,788.68
TOTAL EQUITY 33,403.51 28,391.60
|LIABILITIES
| NON-CURRENT LIABILITIES
(a) Financial Liabilities
| {i) Borrowings 12,187.91 11,018.84
(ii) Lease Liability 5,403.58 529110
{iii) Others 0.36 0.36
{b) Provisions 817.05 . 780.28
{c} Deferred tax liabilities{net) 851.08 912.30
i TOTAL NON-CURRENT LIABILITIES 19,259.98 18,002.88
! CURRENT LIABILITIES ==
](a) Financial Liabilities
| (i) Borrovwings 16,802.92 21423.95
| {ii) Trade payables )
| Dues to mic ro and small en terprises 136.05 131.73 |
Dues to others 24,994.29 2889.97
{iii) Other financial liabilities 832.49 85210
| () Lease liability 1,248.55 1,542.56
|(b) Other curr ent liabilities 453.43 1,481.99
!(C) Provisions 42514 376.90
|(d) income tax liabilities (net) 23924 1,56321
TOTAL CURRENT LIABILITIES 45,132.11 49,262.41
TOTAL EQUITY AND LIABILITIES 97,795.60 95,656.89




Consolidated Cash Flow Statement

Rs.in lakhs

Particulars For the Year ended | For the Year ended
31.03.2023 31.03.2022
Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 7,990.50 7,056.62
Adjusted for
Depreciation 4,465.23 3,887.68
Interest Income (177.86) (96.39)
Credit Risk im par ed 43.54 70.60
Credit Risk Allowance (0.55) (61.11)
Loss/ (Profit) on sale of fixed assets (net) (21.70) (30.14)
Re-measure ment gains/ (losses) on employee defined benefit plans (31.74) 293
Re-measuremen t gains /(losses) on investments 038 {0.33)
Loss on current financial assets measured at FVTPL [ (03 8) 033
Avance received fro Assets held for sale - (385.00)
U nrealised foreign exchange differences 75.94 256.13
Finance Costs 4,465.43 3,960.50
Operating Profit Before Working Capital Changes 16,808.79 14,661.82
Change in working capital 8860.13 (4077.93)
Cash generated from operations 25,668.92 10,583.89
Direct Taxes Paid (3452.75) (1792.76)
Net cash flow from operating activities {A) 22,216.17 8,791.13
B. CASH FLOW FROM INVESTING ACTIVITIES <
Purchase of Property, Plant & equipment and intangibles (including capital work in progress and (9,633.95) (7,690.66)
capital advances)
ROU Assets as per ind AS 116 (1,047.45) (1,70717)
Proceeds from sale of fixed assets 171.48 73.70
interest income received 156.77 45.70
Net cash used in Investing Ac tivities - (B) {10,353.15) (9,278.43)
C. CASH FLOW FROM FINANCING ACTIVITIES
Cash Payments for Principal portion of lease liability (178.66) 90.57
C ah Payments for interest portion of lease liability (2.87) (14.68)
Proceeds from Borrowings - Non courrent (including current maturities) 3819.65 9097.55
Repayment of Borrowin gs - Noncourrent (including current maturities) (3177.58) (4281.34)
Borrowings - Current (Net) * {80 94.03) ~ (9678)
fFinance charges (4,465.78) (3,532.14)
Term Deposit Accounts wiit financial institutions 195.76 334.68
Payment of Dividend (751.39) (376.59)
Unclaimed Dividend (1.79) 1.83
Net Cash used in Finan ce Activities - (C) {8656.69) 1223.10
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) 3206.33 735.80
Opening Balance in Cash and cash eq uivalents 763.81 28.01
Closing Balance in Cash and cash equivalents 3970.14 763.81




Notes to the financial results:

1 The above financial results for the quarter and year ended 31st March 2023 has been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 29th May 2023. The
statutory auditors have issued audit reports with unmodified opinion on the above resuits.

2 The consolidated financial results include results of the following:
a. Holding Company— Pitti Engineering Limited
b. Whoily owned subsidiary— Pitti Rail and Engineering Components Limited

8 The financial results have been prepared in accordance with indian Accounting Standards (ind AS) prescribed uner Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in terms of Regulations issued by Securities and Exchange Board of India (SEBI).

4 The figures of the fourth quarter are the balancing figures between the audited year-end figures and the published results upto the third quarter of the respective financial years.

5 The Board of Directors have recommended a final dividend of Rs. 1.20/- (24%) per equity share of Rs. 5/- each for the year ended 31st March 2023 subject to approval of members of the Company at the ensuing 35th
Annua! General Meeting. The Company had earlier declared an interim dividend of X 1.50/- (30%) per equity share of face value of X 5/- each. The total dividend for the financial year ended 31st March 2023 amounts
to Rs. 2.70/- (54%) per share.

6 The Company has only one business segment, which is manufacturing of engineering products of iron and Steel, hence the reporting is done as a single segment. However, the geographical segment revenue and assets
are as under:
Xin lakhs
Quarter Ended Year Ended
Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Un-Audited Audited Audited Audited
(Refer note 4) (Refer note 4)
|. Segment Revenue
a) India 18,212.65 15,450.61 20,421.84 74,748.79 67,412.97
'b) Outside India 8,118.50 8,457.47 8,223.91 37,051.04 29,611.96
Total 26,331.15 23,908.08 28,645.75 1,11,799.83 97,024.93
Il. Segment Assets > 5 = = B
a) India 87,332.95 76,221.91 83,080.53 87,332.95 83,080.53
b) Outside India 10,462.65 10,869.21 12,576.36 10,462.65 12,576.36
lTotaI 97,795.60 87,091.12 95,656.89 97,795.60 95,656.89
7 Figures of the previous quarters/year have been regrouped and rearranged wherever necessary to correspond with current year's presentation.
By order of the Board
AR TN For PITTI ENGINEERING LIMITED
Place: Hyderabad SHARAD B PITTI
Date: 29th May 2023 CHAIRMAN & MANAGING DIRECTOR

DIN: 00078716
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