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13th November, 2023

To

The Secretary

BSE Limited

P ] Towers, Dalal Street,
Mumbai - 400 001.

SCRIP CODE: 500322 SCRIP NAME: PANCM
Dear Sir/Madam,

Subject: Outcome of Board Meeting pursuant to Regulation 30 of Securities and Exchange Board
of India (Listing Obligations & Disclosure Requirements) Regulations, 2015 (“LODR”).

With reference to the subject mentioned above, please note that the board of directors in their
Meeting N0.05/2023-24 held on Monday, the 13t day of November, 2023 at 01:00 p.m. IST
concluded at 02:40 p.m. through Video conferencing/ other audio visual means have transacted
the following business items:

1. Considered and approved the un-audited financial results for the quarter and six months
ended 30th September, 2023.

2. Considered and took note of Limited Review Report on un-audited financial results for
the quarter and six months ended 30t September, 2023.

3. Re-appointed M/s. B S S & Associates, Company Secretaries, Hyderabad (Unique Code of
Partnership Firm: P2012AP02600) as Secretarial Auditor of the Company for the financial
year 2023-24.

4. Took note of Income Tax Department Search operation at Kurnool Cement Plant facility
and Hyderabad Corporate Office on 05t October, 2023, wherein relevant information &
documents sought by the department were adequately addressed by the respective office
personnel.

The financial result along with Limited Review Report for the quarter ended 30t September,
2023 have been enclosed.

The financials results will be published in newspapers as required under Regulation 47 of SEBI
(LODR) Regulations, 2015.

This is for your information and records.

Yours Sincerely

For PANYAM CEMENTS & MINERAL INDUSTRIES LIMITED

Digitally signed by Guijja
Sai Prashanth

Date: 2023.11.13
15:06:24 +05'30'

G SAI PRASHANTH
COMPANY SECRETARY & COMPLIANCE OFFICER
A-65751

Gujja Sai Prashanth
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Corporate Office: H. No. 1-65, 1st Floor, Road No.11, Kakateeya Hills, Madhapur, Hyderabad-500081. Phone: 040-49544944
CIN: L26940AP1955PLC000546; GST: 37AABCP2298M2ZV Web: www.panyamcements.in
Phone (Admin) 08516 - 293622 (Commercial) 08516 - 293625 Email: pcmilcao@panyamcements.in




PANYAN CEMENTS & MINERAL INDUSTRIES LIMITED
REGD. OFFICE: 10/156, CEMENT NAGAR, KURNOOL - 518 206 (A.P)
CIN NO: L26%0AP1955PLCO00546, web: www.panyamcements.com

UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER, 2023

(2 in lakhs, except per share dala and unless otherwise stated)

QUARTER ENDED HALF YEAR ENDED YEAR ENDED
Particulars 3%.09.2023 (Un 30.06.2023 30.09.2022 {Un 30.09.2023 30.09.2022 {(Uny R

Audited) (Un-Audited) Audited) (Un-Audited) Audited) 31.3.2023 (Audited)

Revenue from operations 1,968.77 1,47833 1,667.19 344701 2,128.22 3,885.76

Qther income 465.19 9.51 1.77 474.69 1.81 24.53

Total revenue {1+[1) 2,433.96 1,487.84 1,668.96 3,921.80 2,130.03 3,910.29

Expenses

a)Cost of materials consumed 437,64 26395 2,051.48 701.55 2,245.44 3,660.32

byPurchase of stock-in-trade - - - . - -

¢)Changes in invenlories of finished goods, work in progress and stock-in-

(882.93) 2573 -42.72 {857.19) -150.56 {150.95)
trade
d)Excise duty on sale of goods - - - - - -
e)Employee benefit expense 208.47 £90.94 18093 39940 262.70 398.18
(Finance Cost 614.23 6.99 - 621.22 512
g)Depreciation/ amorlizalion expense 360011 324.09 104.16 484.20 208.33 443.69
h)Power and fuel 2,098.66 112747 184.09 3,226.13 256.48 695.11
1)Other expenses 795.40 785.88 |- 38527 1,561.28 713.51 1,900,117
Total expenses{ato i} 3,631.54 2,725.05 2,863.22 6,356.60 3,535.90 6,951.62
Profil/ {loss) before exceptional items and tax (1L-1V) (1,197.59) {1,237.21) {1,194.26) {2,434.80) {1,405.87) {3,041.34)

Exceptional items - - - - - (2,944.01)

Profit/ {loss) befare tax {(V+V1) {1,197.59) {1,237.21) (1,194.26) (2,434.80) {1,405.87) (5,985.35)
Current lax - - - .

Deferred fax - . - . .

Carlier years income tax i - - N - - -

Tax expenses - - - -

Profit/ {loss) for the period (VII-VID) (1,197.39) (1,237.21) (1,194.26) (2,434.80) {1,405.87) (5,985.35)

Other comprehensive income
Other comprehensive incame not 1o be reclassified Lo profit or loss in

. - - 1.46 - -
subsequent periods:
Net gains/(losses) on FVTOCI equity securities (Net of tax eflfect) 0.76 0.70 1.14 1.46 0.68 1.86
1 | Total comprehensive income for the period (X+X1) (1,196.82) {1,236.51) (1,193.12) (2,431.88) (1,405.20) (5,983.49)
Equity Share Capital B02.14 802,14 4011 802.14 40.11 802.14
Qther Equity (14,803.07) (13,46547) (7,650.66) (7,650.66) (12,228.95)
Earnings per equity share:
Basic {14.93) (15.42) (297.77) {30.35) {350.53) (376.18)
Diluted {14.93) {1542) {14.8%) {30.33) (17.53) (376.18)
Notes:

‘The above un-audited results were reviewed by Audit committee and approved by the Board of Directors in their Meetings held on 13-11-2023

‘The Statutory Audilors have carried out fimited review of the above financial results for the secound quarter and six months ended 30th September 2023.

‘The company’s business operations comprises single operating segments vz, Cement and Cementitious Materials

In the current financial year, the Company reclassified the short term borrowings from related parties as long lerm lerm borrowings to make the repayment of said borrowings as subservient Lo the
Loans to be sanctioned by a Nationalised Bank and accounted at fair value as per the Ind AS.

Deferred Tax Assel is not recognised on unused tax losses considering the srobability thal the Company may not earn taxable profits in the near
future

The figures for the corresponding previous Year/Quarler have been restated/regrouped and reclassified, wherever necessary to conform with those of the Quarter under Report.
for Panyam Cements & Mineral Industries Limited
TRy
) . -
/ &7 pies

Place : Chennai //\ rjagathrakzshakan Srinisha
Date : November 13, 2023

{Managing Director)




Panyam Cements and Mineral Industries Limited
CIN: L26940AP1955PLC000546
Statement of Assets & Liabilities as on September 30, 2023

All amounts are in ¥ Lakhs unless otherwise stated

Ad ut no at
Particulars Note September 30, 2023 March 31, 2023
(Un-Audited) (Audited)
ASSETS
Non-current assets
(a) Property, plant and equipment 2A 12,622.27 9,348.85
(b) Capital work-in-progress 2B 1,439.42 1,439.42
(c) Other Intangible Assets 2A 14.88 15.75
(d) Financial Assets
(i} Investments 3 6.96 3.50
(i) Other financial assets (to be specified) 4 234.43 211.50
(d) Deferred tax assels (net)
{e) Other non-current assets 5 240.94 11293
Total Non-current assets 14,558.89 11,133.95
Current assets
(a) Inventories 6 1,509.01 1,080.16
(b} Financial assets
(i) Trade receivables 7 298.67 137.37
(i1) Cash and cash equivalents 8 320,50 242.71
(iif) Bank balances other than cash and cash equivalents 9 561.65 554.65
(iv) Other financial assets (to be specified) 10 39.40 26.63
(c) Current tax assets {Net) 13! 16.52 12.41
(d) Other current assets 12 2,054.99 1,861.82
Total Current assets 4,800.75 3,915.75
TOTAL ASSETS 19,359.64 15,049.70
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 13 802.14 §02.14
{b) Other equity 14 -14,662.29 -12,228.95
Total Equity -13,860.15 -11,426.81
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 13 27,441.99 -
(ia) Lease Liability 16 13.37 22.86
(b) Provisions 17 16.85 11.75
(d) Other non-current liabilities 18 - -
Total Non-current liabilities 27,472.21 34.61
Current liabilities
(a) Financial liabilities
(i) Borrowings 14 659.78 23,030.00
(ia) Lease Liability 20 2048 19.79
(ii) Trade payables 21 2,910.31 2,949.38
(a) total outstanding dues of micro enterprises and small enterprises
(b} tutal outstanding dues of creditors other than {msme)
(iii) Other financial liabilities 22 1,167.51 185.32
(b) Other current liabilities 2! 989.49 237.21
Total Current liabilities 5,747.58 26,441.90
TOTAL EQUITY AND LIABILITIES 19,359.64 15,049.70
For and on behalf of the Board
M/s Panvam Cements & Mineral Industries Limited
- /_5——-
7 9 Hes /
2 NS
/ Dr. Srinisha Jagathrakshakan J\CO (/
Managing Director [,:\7 %
DIN: 01728749 5 <
w
Place: Chennai ${
Date: November 13, 2023 =X




Panyam Cements and Mineral Industries Limited

CIN: L26940AF1955PLC000546

Statement of cash flows for the half year ended September 30, 2023

Rupees in Lakhs unless otherwise stated

. For the half year ended For the year ended
Particulars
September 30, 2023 (Un-Audited) March 31, 2023 (Audited)
AJCash flow from operating activities
Profit /{Loss) before tax (2,434.80) (5,985.35)
Adjustments for
Depreciation and amortisation expense 6684.20 443.09
Finance costs 619.36 1.38
Interest income (18.23) (12.67)
Debit balances written off - -
Finance cost on Lease Liability 1.86 3.74
Interest on Unsecued Loans & Deposits (455.22)
Discarded Asset Written off - 1,658.00
831.95 2,094.13
Operating profit /{Loss) before working capital changes (1,602.85) (3,891.22)
Changes in working capital
Adjustments for (increase)/decrease in operating assuts:
Trade receivables (161.30) (137.37)
{nventories (428.83) (488.13)
Other financial assets includes increase in electricity deposit (12.77) (35.24)
Qther assets (193.17) (1,664.22)
(796.09) (2.824.96)
Adijustments for increasef(decrease) in operating liabilities:
Trade payables (39.07) 2,867.80
Other financial Habilities 981.99 221.30
Provisions 510 11.75
Other liabilities includes Decommissiong Liability in Non current 665.79 195.35
1,613.82 3,296.18
Cash generated from operaling activities {785.13) (3,420.00)
Less: Income tax paid (4.12) (12,41}
Net cash generated from operating activities {789.24) (3,432.40)
B |Cash flow from investing activities
Capital expenditure on property, plant and equipment including capital advan (4,042.50} (6,232.09)
Deposits not considered as cash and cash equivalents
- Placed (7.00) (554.65)
- Matured -
interest 47347 12.67
Net cash used in investing activities (3,576.03} (6,774.07)
ClCash flow from financing activities
Proceeds from allotment of equity shares - 762.03
Proceeds from non-current borrowings S.051.77 9,000.00
(Repayment)/ Proceeds from current borrowings (net) -
Loans and advances paid to related parties -
Finance costs {619.36) {1.38)
Lease Payments 10.66 (16.65)
Net cash gencralcd from / (used in} financing activities 4,443.06 9,744.01
Net (decrease) increase in cash and cash equivalent (A+B+0) 77.79 (462.46)
Cash and cash equivalent at the beginning of the year 242.71 705.17
Cash and cash equivalent at the end of the year (Refer Note 8) 320.50 242,71
Note:
Cash and cash equivalents comprises :
Cash on hand 0.48 10.54
Balances with banks 320.02 23217
Cash and cash equivalents (Refer Note 8) 320.50 24271

Place: Chennai
Diate: November 13, 2023

For and on behalf of the Board

M/s. Panyam Cements and Mineral Industries Limited
e e L"Q,
Ve

Dr. Srinisha Jagathrakshakan
Managing Director

7

A

DIN: 01728749




K.S. RAO & Co

CHARTERED ACCOUNTANTS

Limited Review Report — Financial Results

To

The Board of Directors
Panyam Cements & Mineral Industries Limited,

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Panyam
Cements & Mineral Industries Limited (“the Company”) for the quarter ended and Half
year ended 30" September ,2023 (the “statement”) being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated

July 5, 2016.

This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors of the Company, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013 read
with relevant Rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the financial statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial information performed by the Independent Auditor of the
Entity, issued by Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free from material misstatements. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

3. Based on our review conducted as stated in para 2 above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable Indian Accounting Standards (Ind AS) and other
recognized accounting principles and policies, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

for KS Rao & Co.
Chartered Accounta nts ...
-

,\‘10 P

firm’s Regn No. 0033@ i

(P. GOV}iRDHANA RL; V)

Place : Hyderabad Partner X@imw
Date : 13" Nov, 2023 Membership No. 029193

UDIN 230291935 4 1+ 00 T98F

Flat No. 601A, Golden Green Apartments, Irrum Manzil Colony, Hyderabad - 500 082.
Phone : (040) 2337 3399, Email: ksraoandcompany@gmail.com / hydksrao@ksrao.in

I nratinne: Budarahad | Wilavowadal Chennal | Rancaolire



	1f03b0ee87982faec6f977ba2d2a00cba7dbca1031e8056a325290b18d4d02e4.pdf
	1f03b0ee87982faec6f977ba2d2a00cba7dbca1031e8056a325290b18d4d02e4.pdf
	1f03b0ee87982faec6f977ba2d2a00cba7dbca1031e8056a325290b18d4d02e4.pdf

		2023-11-13T15:06:24+0530
	Gujja Sai Prashanth




