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Pursuant to Regulation 30 and 47 of the SEBI (Listing Obligations and Disclosure
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dated March 29, 2022 published on March 30, 2022 in Business Standard (in English)
and Sanbad Pratidin (in Bengali) both also having electronic editions, in compliance
with MCA General Circular No. 20/2020 dated May 5, 2020 in relation to the 31st
Annual General Meeting of the Company, scheduled to be held on Friday, May 6,
2022 at 1.30 P.M. (1ST) through Video Conferencing (VC)/Other Audio Visual

Means (OAVM).
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Kohli tops celebrity brand
rankings for 5th straight year

Cricketer retains top spot in Duff & Phelps 2021 report, Alia Bhatt youngestamongthe top10

SHARLEEN D'S0UZA
Mumbai, 29 March

irat Kohli has emerged as

R ; the most valued celebrity

in India for the fifth year in

a row, topping the Duff & Phelps

Celebrity Brand Valuation Report

2021 despite secing a dip in his

brand value to $185.7 million last

year from a high of 32377 million
in 2020,

The annual report explained
that brand Kohli faced a decline
following the cricketer's resigna-
tion from the ODI (One Day
[Imternaticnal) and T20 captaincy
and “associated exchanges” with
the Board of Control for Cricket in
India and recent on-field out-
comes. “However, we believe that
with the reduced workload after
stepping down from captaincy,
Kohli can focus now on what he is
known for — his batting - and con-
rinue his journey on becoming the
world’s best batsmen,” It added.

The report also said that with
the right on-field performances,
brand Kohli might be able to
manoeuvre through the specula-
tive tracks ahead.

Actor Ranveer Singh bettered
his brand equity and climbed a
spot higher to the second spot with
a brand value of $158.3 million.
Swapping positions with him, fel-
low actor Akshay Kumar slipped
to number three with a brand val-
ue of $139.6 million.

At fourth position is another
movie star, Alia Bhatt, the
voungest celebrity in the top 10
and now the most valued brand
(368.1 million} among female
Bollywood actors.

The resilience of cricketing leg-
end M § Dhoni's brand was reaf-
firmed in 2021, & vear that saw a
huge spike in his value ($61.2 mil-
lion) from $36.3 million in 2020,
He occupied the fifth position.

“Dhoni continues to enjoy a
huge following and has brilliantly
transitioned himself out of his
pure cricketing image,” Duff &
Phelps said in its report.

The report pointed out that
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even after his retirement from
international cricket, Dhoni con-
tinues to boast more than 25
brands in his portfolio spread
across industries.

Among other Bollywood bigwizgs
whoclimbed up in the rankings are
Amitabh Bachchan, up from ninth
place In 2020 to sixth last year, and
Salman Khan who moved a place
higher to seventh spot.

Deepika Padukone shared the
seventh spot for 2021, two places
lower than in 2020,

Avushmann Khurrana, mean-
while, dropped to the ninth spot
from sixth in 2020, while Hrithik
Roshan remained at number 10.
Shah Rukh Khan's brand value fell
sharply, from number4 in 2020 to
12th in 2021 ($46.3 million).

Cricketer Sachin Tendulkar
occupied the 11th position in the
latest ranking with a brand value
of $474 million.

The total brand value of the top
20 celebrities in India stood at $1.2
billion in 2021, which represents a
growth of about 12.9 per cent as
compared to the previous year, In
2020, their total brand value had
declined by 5 per cent 1o §1 billion.

“We are in the midst of the
‘Digital Acceleration 2.0' phase
across businesses and brands, The
endorsements have evolved tostay
relevant in today’s environment
requiring improvisationand scale,”
said Aviral Jain, managing director,
Duff & Phelps, a Kroll business,

He added, "Among celebrities,
while Virat (Kohli) continues to

rule the brand wvalue charts,
Ranveer, Alia and Dhoni seem to
have hit the right chords with the
audience in 2021 given the stellar
jump in their brand values.”

The cumulative number of
product brand endorsements by
the top 20 increased to 376 in 2021
from 357 in 2020.

"This growth was driven by
endorsements in new-age compa-
nies that grew to about 12 per cent
of the txtal endorsements. Further,
this represents a CAGR of 8.4 per
cent over the last five years grow-
ing from 272 product brands in
20177 the report said.

Jain observed: "We see more
supporting celebrities (athletes
other than cricketers) now emerg-
ing because while the pandemic
was on, box office releases were
very few and scarce. But the IPL
(Indian Premier League) contin-
ued to do well and India also did
very well in the Qlympic Games.”
MNeeraj Chopra, who won a gold in
Tokyo, is a unigue property while
BV Sindhu came back into the
top 20 list after winning her sec-
ond Olympic medal. Placed 20th,
she recorded a brand value of
£22 million.

According to Jain, emerging
celebrities such as actors Taapsee
Pannu, Kiara Advani and Sara Ali
Ehan are inching close to the top
20 bracket but have not made it
just wvet. " The way their endorse-
ment portfolios are increasing and
given their following of millennials
and strong social media presence,
in the coming yvear we should see
at least one or two of them making
it to the top 207

The report noted thart it has wit-
nessed a4 revamp of the Indian
celebrity endorsement space in the
last two years.

It ruled that the word “celebri-
y" is no longer synonymous o
just Bollywood actors or A-league
cricketers, but includes a wide
range of athletes and social media
influencers, resulting from a sig-
nificant increase inthe use of dig-
ital platforms due to the Covid-19
pandemic.

Twitter betson
cricket with new
featuresinIndia

FromJan 2021tolan 2022, 4.4 mn
Indians posted 96.2 mn cricket tweets

DEEPSERHAR CHOUDHURY
Bengalum, Manth 29

Twitter will be testing a Cricket
Tabon its Explare page, rolling
out the experiment [o some
people in India who use Twitter
on Android, the company said
on Tuesday, The tab will be a
single landing point that will
servie as a channel of discovery
forwhat's happening in cricket
along with relevant Twitter-
first content.

According to the microlog-

ging platform, 75 per cent of

peopieon Twitter in India iden-
tify as cricket fans and 58 per
cent play the sport. Mearmwhile,
between January 2021 and
January 2022, as many as 4.4
millicn Indians shared 962
million tweets about cricket,

Shirish Andhare, Director
of Product for Twitter India,
said, “Twitter is a megaphone
for millions of people in the
country who are already
‘Making India Happen' on
Twitter. We bearn from the con-
versations constantly unfold-
ing on the service and they
motivate us to build more for
our audiences here,”

He added, “Through our
new Cricket experiment offer-
ing an immersive experience,
wewant tomake it easier for In-
dlia’s ericket fans to find relevant
and engaging content as wellas
encourage conversations and
find latest updates including
the soore all in one plage.”

People who have access (o
the tab will be able to view con-

BECI S IPL media
rights tender

m

Mumbai, 29 March

Eyeing awindfall of dose to
T50,000 crore, the Indian
cricket board on Tuesday
finated the media rights tender
forthe2023-2027 Indian
Premier League (IPL) seasons.

The BCO will arrange an e-
auction for the new bidders for
the first time in IPL's history
startingJune12, the board's
secretary, Jay Shah, said.

Disney Plus Hotstar is the
onhy live streaming platform of
thelPLin India. Withthe IPL's
expansion, there islikely to be
a bidding war from its peers.

tent in various formats, includ-
ing an Events page where fans
will be able to follow the most
recent updates from the field,
live scorecards, interactive
team widgzers that will give fans
access 10 content widgets like
top players, and team rankings.

As things escalate on-field,
these widgets will serve fans
with the latest scoop around
what their favourites are up to,
in real time. There will also be
a feature woshow top video con-
tent for an immersive experi-
ence, For this, Twitter will be
partnering with broadcast and
creator partners [0 cater users
with customised videocontent,
including in-match moments.

GOVERNMENT OF WEST BENGAL.

HOTICE INVITING E-TENDER NO. 14 OF 2021-22 OF THE
EXECUTIVE ENGINEER (A-1) BARASAT (AGR- IRRIGATION) DIVISION

[Exacutive Enginesar (Agr-lrrigabion), Barasat {Agri-imigation) Division on behal of tha
Gowamor of Wiest Bengal invites sealod e Tender onsng Ilem rale basts Tender Ref Mo-
WEWRIDDEE[AVBARASAT o-NIT-14/2021-22 i dfferen! Group for “Re-drilling of

| dafunct own and operaled 4 nos DTW & 1 no MOTW in North 24-Parganas District

under Core-Sector 2021-22 Programme of the Barasal (A1) Divisien™ Bweagh e
ofca of the Exacutive Enginaer (A-), Barasal (A-1) Division Tor tha year 2021-22,
Rel Tender |0 2022_WRDD_373933_1to 5.

Last date of Submission of Online Tender up to 18,04.2022, 12.00 Noan
Datall Information wil be avaliable n Bhe websie:hipafwbbenders. govin & above Ofica,
Arry cormigendum wil be displayed on wab-site

Sdi
Expcutive Engineer (Agri-irrigation)

Barasat (Agri-irrigation) Division

@ VESUVIUS INDIA LIMITED
VESLVILG CIN No.: LZ693IWE1501PLC052068
Registersd Office: P-104 Tarstala Road, Kolkata-700088
Phone: 033-61000500, Fax: 03324013576
Email: vesuviusindia@vesuvius.com, Website: www.vesuviusindiain
INFORMATION REGARDING 315T ANNUAL GENERAL MEETING

NOTICE is hevaby given that the 31" Anrual General Mestng [AGM) of the Members of
Vesuvius India Limited (e Company”) will be heid theough Video Conferancing("VE)
Other AudioVisual Means ("0AVMT) on Fridey, May & 2022 at 1:30 PM{IST) in
comglianos with the applicable provisions of the Companies Acl, 2013 {the Actand the
Rules made thereunder read with General Circular No. 2172021 dated Decamber 14,
2021 {in conSinuation of its earlier General Circular Nes. 205020, 0272021 and 1002021
dated May 05, 2020, Januany 13, 2021 and December B, 2021, respeciively) [colfectvaty
rederred 1o a5 WMCA Circulars’] bo fransact e businesses a5 sed ol in the Notios of the
AGMdated Febnyary 24, 2022
Barvice of Notice and Annual Report via e-mail:
In comphanca with the abovementioned Circulars, elecironic copes of the Netios
convening the AGK and the Annual Repert for the Financial Year ended December 31,
2021 ("Annyal Report”), will be sent wilhin the prescribed imeSines by e-mall to al the
Members whose emall addresses are registered wilh tha CompanyDepasitony
Particpantis). Thi: Motice of the AGK alongwith the Annual Repon will 2lso bi availabie
on the Company's website al weew.vesuviusinga.in, the webshe of the Registrar &
Trarsfer Agents, C B Management Sarvices (P) Limiled "CB Management’), &
wiww,chimsl com and can also be acoessed on the websties of the Sleck Exchanges
whare the Equity Shares of the Company are isted Le. BSE Limiled and Mational Stock
Exchange of incia Limited al www.bseindia.com and waw.nsaincis.com, respectively,
and on the website of National Securifies Depositary Limited ["NSDL™) al
W, Envarg. nsd! com.
Electronic vetingand participation atthe AGM:
In compliance with the provisions of Saction 108 of the Adl, read with Rule 20 of the
Companias (Managamend and Administration) Rudes, 2014 and provisions of Regulation
44 of the Listing Reguiations, the Mambars will have an opperunity % cast ther voles
remoiely on the businesses as set ford in the Notice of the AGM thraugh remote e-vating
systam. Facility for e-voling faclities as well as parficipation in the AGM through
VEOAYM will be provided by NSDL. The instructions for oining e AGM through
VCAOAVM and manner of casiing vola through remote e-valing ane provided in the Notios
of the AGM. The members wha will be attending the AGM throwgh VCIGAVM and wha
have not cast their vote through remote e-voling can exercisa their valing nghts al the
AGM. Members wha do not neceive email or whose email addresses are not negisiered
with the Company/Depositories (inchading Members holding shares in physical form),
may genarale login credentials by folowing instructions givenin Moles 1o the Motice of the
AGM. Plesaise note that same login credemials ar nequired for participating in the AGM
firough YE/OAVYM and e-voling on resalutions curing the AGM, Members jolning the
AGM through VCIOAWM shal ba counted for the purpose of reckoning tha quarum under
Sechion 103 oftha Act
Hammnfmgmerlngrupdahng email addresses:
Members holding shares in physical mode and wha have not updated their email
addresses with the Company are reguesied by lo register [ updabe the sama by
submitting duly filed and sgned Form ESR-1 (available al waw vesiniising in) with
the CB Manageman! at ranarcicbmsl oo,
- Members hoiding shares in dematerisized mode afe requasted to egisleriupdate
theiramai addresses with their respective Depasilory Participants.
Members are requested 1o complete the regitiration process bafone 500 PM, (15T) on
Apri 8, 2022
Afler successhul registration of the email address, the Membars of the Comgany would
recetve a soll copy of the AGM Rolice aleng with the Annual Repon and Voling
irstnuctions, In case of any quenes, Membars ane requested to wrile o the RTA a1
ranasoilichmsl.coor bo the Company &l vesuviusindiaiivesunvius.com
The Boand of Directors have recommended dividend 0 B0% Le., Rs. 8/~ per equity shana
of Rs. 100 each at its Maeting held on February 24, 2022, subject o aporoval of the
Members of tha Company which will be paid o those Members whose names appearon
e Company's Register of Members or in e necoeds of the depositaries a5 banaficial
owmers anApal 29, 2022 In order fo receive diidend dinectly in your bank account, kindly
regeteriupdata your bark acoount details with the CB Mansgement | Deposiory
Participant
Thiz Motice is being issued for the information and benefit of all the Members of the
Company in compliance with the applicable MCA Circulars,

For Vesuvius India Limited

Vikram Singh

Diate: March 28, 2022 Company Secretary
Place: Kolkata Membership No.: A16831
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Running on borrowings,
Railways mustget on track

India’'s largest public transporter has to reform its accounting
practicesto determine the losses it can sustain

ISHAAN GERA
Hew Delhi, 29 March

In 1959, John Mever founded
transport economics to study
resource allocation in the sector.
The field also studies the rele-
vance of public transport and
whether the sector should be run
for profits.

Many development econo-
mists support subsidising public
transport, arguing that the bene-
fits of infrastructure and urban
development outweigh the losses,
The debate is about the bill for
such losses, As its finances dete-
riorate, the Indian Railways faces
a similar debate,

In 201516, Railways funded 18
per cent of its capital expenditure
through internal resources, In 2021-
22, internal resources will account
for just 1.05 per cent of Railways'
capital spending. India’s bizgest

INTERNAL REVENUES
CONTRIBUTE LESS

TO CAPEX

(% share in total capex)

-26.14

-
A22-23
2021-12 figures Ul lanuaey 2022, 2022-13

0415
ottt Dmae

Tar Grants, 2021-1

public sector utility expects to raise
2.85 per cent of its capital expen-
diture from internal resources in
2022-23, That js a tough ask: in the
last seven vears, Railways has not
once met its target. In 2021-22, it
planned 349 per cent capital fund-
ing from intemal resources. So, the

ONLY A FIFTH OF RRSK COMMITMENT FULFILLED

(Rashtriya Rail Sanraksha Kosh (RRSK), in ¥ crore)
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likelihood of making it 1o 2,85 per
cent is low (see chart 1),

Railways® subsidy burden has
increased and it hasn't been able
to capitalise from sundry earn-
ings, like revenue from leasing
and advertisements.

The Railways” dependence on
gross budgerary support, or bor-
rowing from the central govern-
ment, has increased. From 40 per
cent In 2015-16, gross budgetary
supportsshare in Railways capex
increased to 64 per cent in 2021-
22 (until January). It is expected
to be 56 per cent next year,

The transport service can't
even fulfil its safety and track
repair commitments from its own
funds. The REail Safety Fund and
the Depreciation Reserve Fund
{DRF) once financed such works,
but after the Rashtriva Rail
Sanraksha Kosh (RRSK)was intro-
duced in 2017-18 the central gov-
ernment picked up the funding.

Rallways was expected to
contribute 25000 crore to RESK
over a five-year period, bur it has
funded just a fifth of that amount
(see chart 2).

The problem is not the
Railways borrowing to fund oper-
ations, but how it reflects in its
calculation. The Railways calcu-
lates operating ratio to show how
much it spends to earn 00, In
2021-22, it is expected to spend
I08.9 to earn 1100, However, these
calculations do not reflect the
actual spending. Mext vear, it
expects to improve spending to
97, However, the operating mar-
gins do not reflect the actual
spending by Railways,

Track repairs were accounted
for in the DRF and other funds,
which formed a part of the oper-
ating margin calculation. After
RRESK was introduced, DRF has
been whittled down. Besides,
Railways leaves out RRSK when it
calculates operating margin. If
these expenditures are accounted
for, then it will end up spending
more than it earns (se¢ chart 3).

Railways need not turn a
profit for its services, but a fair
accounting would give lawmakers
an idea of the quantum of losses
it can sustain.
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