
DiCiiSPICE 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 
Scrip Code: 517214 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block 

Bandra - Kurla Complex, Bandra (E) 

Mumbai- 400 051 

Scrip Code- DIGISPICE 

Date: November 08, 2019 

Sub.: Un-audited Financial Results for the Quarter and half year period ended September 30, 2019 
and Limited Review Reports thereon 

Dear Sir/Madam, 

In pursuance to Regulation 33 of the Securities and Exchange Board of India (Listing ·obligations and 
Disclosure Requirements) Regulations, 2015 (hereinafter referred to as 'Regulations'), please find enclosed 
herewith the following for the quarter and half year period ended September 30, 2019: 

1. Un-audited Financial Results both consolidated as well as standalone; and 
2. Limited Review Reports on the aforesaid results by M/ s. Singhi & Co., Chartered Accountants, the 

Stahttorv Auditors of the Company; 

The above Un-audited Financial Results has been reviewed by the Audit Committee and approved by the 
Board of Directors of the Company in their meetings held on 7th November, 2019 and 8th November, 2019, 
respectively. 

As required under Regulation 47 of the Regulations the extract of the results are being published in the 
newspapers. 

The said Board Meeting commenced at 11:00 A.M. and concluded at3:05 P.M. 

You are requested to kindly take the aforesaid information on record. 

Thanking you. 

Yours faithfully, 
for DiGiSPICE Technologies Limited 
(formerly Spice Mobility Limited) 

~C\.Q.-_9-~ 
M.R~Bothra 
Vice President- Corporate Affairs & 
Company Secretary 

I 
DiGiSPICj!:'i'&ltmsfl>~tliiited 
(Formerly Spice Mobility Ltd.) 

CIN ~ L72900Dl19B6rLC330369 
Regd. Office: 622, 6 Floor, OLF Tower A, Jasola, Distt. Center, New Delhi - 110025, Tel: +9111 41251965. 

Corp. Office: Spice Global Knowledge Park, 19A & 198, Sector- 125 Noida-201301, Uttar Pradesh, I_ndia-- Tel: +9i 120 3355131 

Email ID: Complianceofficer@smobility.in 1 Website: www.digispice.com 
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DIGJSPICE Te<:bnologles Limited (formerly Spice Mobility Limited) 
Regd, Office: lill, litb Floor, DLF Tower A, Jasola Dlstt. Centre, New Delbl ·110025 

Email Id: eompllanl'eofficer@smoblllty,!n, Web!lle: www.dlglsplu.com 
Tel: +111li4US196S, CIN No- L7l900DLl986PLCJJOJ69 

Unaodl!ed QJpS!!I!daf!ld financial Re.oulfllfor the guarterend lljx mgptbn perlpd ended Sonfrmhtr3~. 2019 
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l The above rcrults were reviewed by the Audit Committee and approved by the BoEifll of Director& in their meetings be!d on November 07, 2019 and No,~mbor08, 2019 respectively. The results have been subjected to 
limited review by the sta!U!Ory audiiOrs. The financial results are in accordan~ with the Indl311 Accounting Standards C'IND AS') as prescribed under Sec~ion Ill of Companies Ac~ 2013 read wah relevant rules made 
thereunder. 

2 The Consolidated Financlal results for !be qual1er and six months ended on September 30, 2019 ~q~resent! consolidated results of the Company, its Subsidiaries, Joint Vct1ture and AssPCiatcs. 

3 Employeo benefit expense for th~ ClliTeJI! quarter includes Rs. 17.62 L<lkh& {Previous quarter • Rs. 110.64 Lakhs, previous year- Rs 669.44 Lak!Js) being t!Je provision for fair value of Options granted under Employee 
Stock Option Plans of tho Compony and a Subsidiary rcoogniS!XI in accordance with the provisions of IND AS 102. 

4 Name of the Company hru; been clwtged from Spice Mobility Limited to DiGiSPICE To;:bnologie.~ Limited w.c.f 8th August, 2019. 

!l Totallrn:ome for the cum:nt quarwr includes Rs. 17.01 Laldt.s (Previous qllllrtcr-Rs. 76.29 Lakhs, previous year -Rs. 1,400.91 Lakhs), from a !eng term contract entered Into by a ll<p dcwn subsidiary of the Comp!llly 
and realisations are linked to achievement of certain milestone&. The Company i.! in the process of doing a renegotiation cfthe terms of oontract !llld ac:oordii!Jlly further revenue recognition arullor impact on Rvenues 
already recognised will be oonsidered after oompletlon of the rencgotlatloru. 

6 Effective April!, 2019, the Group adopted Jrul AS 116 'Leases''. applied to all lease contrnctsexistlngon April!. 2019. The eiJect of !his adoption Is not material on the profit for the period and earnings per share. 

7 The paid up equity slu!recapitalofthc Comp!llly is Rs. 6,837.% Laldt.s. However, taking a conservath>e lnterprctationof"lnd AS 32", the paid up equity share capital had been reduced byRs. 782.04 Laldt.s (30 Juo 2019-
fu. 7&2.04 Lakhs) being the face value o£26,067,843 (30 Jnn 2019- 26,067,843) equity shares ofR.!. 3/- each held by two !rust.! viz. Independent Non Promoter Trust !llld lndopendent Non Pmmoter (Spice Emplo)l>C 
Benefit) Trust. 

9 Tax expense include& provisions for cummt Jncomo taxes, deferred taxes, foreign taxes and Income tax Eldjustmenl.! for earlier years. 

10 Previous period's figures haw: been regrouped and/or recasted, wherever considered necessary to confono to the current pedcd presentation. 

By order or tbe Bo~rd 
D!GlSPICEhologie• Limited (formerly Spioe Mobirtty 

Limited) \}.. 

-e_,l._· ~ 
Praa!l Oas '-~ 

Dated: November OS, 2019 Exacutlva Olractor 
Place: Nolda 

:J --



Statement of Assets And Liabilities 

{Rs, In Lakhs 
S.No. Particulars Consolidated 

AS at As at 
30.09.2019 31.03.2019 

naudited) (Audited) 
A Assets 

1 Non Current assets 

a Properly, plant and equipment 4,281.19 4,332.51 
b Capital work jn progress 134.45 130.01 
c Investment property I 642.46 1,676.53 
~)_Goodwill 5,137.00 5,139.03 
e) Other intangible assets 1,430.32 1,528.50 

(f) Intanglble assets under development 264.51 251.33 
(g) Investment in an associates and a ioint venture 606.55 665.13 
h) Financial assets 

_ (i) Investments 1,317.10 1,323.31 
ii Loans 696.39 421.58 

(iii) Other financial assets 55.15 
;n Deferred tax assets 2,642.40 2,368.11 
(i) Other non current assets 184.02 134.58 
k) ]'Ion current tax assets 5,635.26 5,782.40 

Total Non-Current AssetS 23,971.65 23,808.17 

2 Current Assets 
a Inventories 71.59 31.34 

I (b) Financial assets 
(i Investments 239.30 
(ii Trade receivables 6,278.47 7,391.47 

_{iii) Cash and cash eQuivalent 4,303.21 3,489.34 
iv Bank balance other than iii) above 4,542.42 3,373.57 
v) Loans 138.48 193.25 
vi) Other finimcial assets 10,060.15 12,069.43 

c Other current assets 1,656.93 1,743.93 
d) Assets of a discontinued business 522.98 519.81 

Total Current Assets 27;574l3 29,051.44 

Total Assets 51;545.88 52,859,61 

B EQUITY AND LIABILITIES 

1 Equity 

a) Equity ~are c~pital 6,055.02 6,055.02 
b Other equity 21,529.30 22,417.01 

Equity attributable to holders of the parent 27,584.32 28,472.03 
Non controliine interests 1,577.74 1,505.44 
Total Equity 29,162.06 29,977.47 

2 Non Current Liabilities 
a) Financial liabilities 

i) Borrowing 1,306.77 1,277.85 
(ii) Other financial liabilities 46.66 43.83 

b) Provisions 649.37 679.10 
c) Other liabilities 9.77 27.56 

Total Non-Current Liabilities 2,012.57 2,028.34 

3C urrent Liabilities 
a Financial liabilities 

(i' Borrowing 4,084.00 4,454.19 
_{H) Trade and other ~abies 

- total outstandina: dues of micro and small enterprises - 3.64 
- total outstanding dues of creditors other than micro and samll enterprises 7,426.42 7,619.02 

___ @) Other financial liabilities I ,057.46 1,224.14 
b) Other liabilities 6,484.43 6,329.21 
c) Provisions 150.61 139.80 

(d) Current tax liabilities (Net 525.60 424.57 
e Liabilities of a discontinued business 642.73 65923 

Total Current Liabilities 20,371.25 20,853.80 

Total EQUITY AND LIABILITIES :---. 51,545.88 52,859.61 

~~ 
Q." 622, % 

CIJ 6th Floor IJl 

(2. DLF Tower A, C 1 

·o Jasola Distt. f'! 
\ Centre r?J 

<9 !)1-
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DiGISPICE Technologies Limited (formerly Spice Mobility Limited) 

Consolidated Statement of Cash Flows : 

CASH FLOWS FROM I (USED IN} OPERAnNG ACTIVInES 

Profit before tax from continuing operations 
(Loss) before tax from discontinued operations 
Profit before tax 

Adjustments for : 
Exceptional Items 

Gain on sale of a subsidiary 
Net loss on foreign currency transactions and translations 

Share of loss of associates and a joint venture 
Depreciation and amortisation expense 
(Profit)/Loss on disposal of plant, property and equipment's (net) 
Interest Income 
Rental Income on investment property net of directly attributable expense 
Fair value gain on financial instruments at fair value through profit or Joss 
Profit on sale of Investment in an associates 
Net loss/(gain) on sale of current Investments in mutual fund units 
Unclaimed balances written back (net) 
Gain on Deemed Loss of Control recognised Jn statement of profit and loss 
Interest expense 
Employee ESOP Compensation 
Provision for Impaired Credit (net) 
Provision for doubtful debts advance (net) 
Irrecoverable balances written off 
Operating (loss) before working capital changes 

Movements in working capital: 
(Increase)/Decrease in Inventories 
(lncrease)/Decrease In trade receivables 
(Increase)/Decrease In other receivables 
Increase In other payable 
Increase/(Decrease) In trade payables 
(Decrease) in provisions 
Cash (used In) operations 
Direct taxes paid (net of refunds) 
Net cash from/( used in) operating activities 

CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES 
Purchase of plant, property and equipment's (including capital work In progress and capital advances) 
Purchase of intangible assets (Including Intangible assets under development) 
Proceeds from disposal"of plant, property and equipment's and intangible assets 
Proceeds from sale of investment in an associate company 
Sale of current Investments 
Purchase of current Investments 
Proceeds from sale of subsidiary 
Receipt from Employee benefit trust against loan repayment 
Interest received 
Rental income 
Fixed deposits refunded/( created) by banks (net)* 
Net cash from Investing activities 

CASH FLOW FROM / (USED IN) FINANCING ACTIVmES 
Proceeds/( repayment) from current borrowings 
Interest paid 
Net cash from financing activities 

Net Increase/{ decrease) In cash and cash equivalents (A+ B + q 
Net cash acquired on acquisition/( disposal) of subsidiary 
Cash and cash equivalents at the beginning of the perlodjyear 
Cash and cash equivalents at the end of the perlodjyear 

I) Components of cash and cash equivalents: 
Cash on hand 
Cheques/ drafts on hand 
With banks 
- on current accounts 
- Deposits with original maturity of less than three months 

Bank overdrafts 
Total cash and cash uivalents 

- ~--

(Amount in Rs. Lakhs) 
For the Six Months For the year ended 
ended September March 31,2019 

30.2019 
!Unaudited> CAudltedl 

327.07 1,204.05 
(1.05) (9.15) 

326.02 11194.90 

(0.09) 
52.77 145.45 
56.05 116.55 

896.08 1,797.07 
(19.98) 5.07 

(518.69) (685.97) 
(10.08) (20.15) 

(14.30) 
(110.44) 

1.21 1.93 
(25.99) (190.60) 

(561.09) 
213.03 262.15 
92.66 669.44 

178.61 152.88 
209.96 

(0,061 468.25 
11241.63 3,441.01 

(40.25) (25.81) 
952.15 (4,318.79) 

1,879.20 (6,348.28) r--
(1,235.21) 3,467.25 

(127.81) 2,660.47 
r (18.94) (537.98) 
I 

2,650.77 {1.,662.13) c 

1122.53) (1.685.42) 
2,528.24 (3,347.55) 

(611.82) (986.54) 
(137.45) (459.32) 

18.81 150.94 
123.00 

238.09 265.85 
(225.00) 

625.01 
20,01 

518.69 689.35 
10.08 20.15 

(1.168.85) (352.35) 
(1,132.45} (128.90) 

8.63 325.03 
(213.03) {262.15) 

(204.40} 62.88 

1,191.39 (3,413.57) 
(269.64) 

1106.52 4 789.73 
2.297.91 1.106.52 

1.68 2,63 
39.29 0.10 

4,037.29 3,247.86 
226.56 241.65 

{2.006.91) (2.385.72) 
2 297.91 1106.52 



Singfii ~Co. 
Cllarleted Accountants 
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Independent Auditor's Review Report on Unaudited Quarterly Consolidated Financial Results 
and consolidated Half Year result Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation 2015, as amended 

To Board of Directors of DiGispice Technologies Limited (formerly known as Spice Mobility Limited) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
DiGispice Technologies Limited (formerly known as Spice Mobility Limited) ('the Parent") and its 
subsidiaries as mentioned in Annexure A (the Parent and its subsidiaries together referred to as "the 
Group"), and its share of the net loss after tax and total comprehensive income of its associates for 
the quarter and half year ended September 30, 2019, ("the Statement") being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, 

2. This statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. We also performed 
procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. The Statement includes the results of the entities as mentioned in Annexure A. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing 
has come to our attention that causes us to believe that the accompanying Statement read with 
notes therein , prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 
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Sing fii ,:;z; Co, 
Chartered Accountants 

6. The consolidated unaudited financial results include the interim financial results of twenty-three 
subsidiaries which have not been reviewed by their auditors, whose interim financial results 
reflect total assets Rs. 13,294 Lakhs as at September 30, 2019 and total revenue from operation 
of Rs.1 ,416 Lakhs and Rs. 2,629 Lakhs, total net profit/( loss) after tax of Rs.448 Lakhs and Rs. 
508 Lakhs and total comprehensive income /loss of Rs. 443 Lakhs and Rs. 486 Lakhs for the 
quarter and half year ended September 30, 2019 respectively, and cash flows (net) of Rs. 598 
Lakhs for the half year ended September 30, 2019 as considered in the consolidated unaudited 
financial results. The consolidated unaudited financial results also include the Group's share of 
net profit/(loss) after tax and total comprehensive income of Rs. (44) Lakhs and Rs. (56) Lakhs 
for the quarter and half year ended September 30, 2019, as considered in the consolidated 
unaudited financial results, in respect of three associates, based on their interim financial results 
which have not been reviewed by their auditors. According to the information and explanations 
given to us by the Management, these interim financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Noida (Delhi NCR) 
Date: November 08, 2019 

Page 2 of 3 

For Singhi & Co, 
Chartered Accountants 

Firm Registration No. 302049E 

B. K. Sipani 
Partner 

Membership No. 088926 
UDIN -19088926AAAAJS4602 



Chartered Accountunts 

Annexure-A 
List of Subsidiaries, Associate and Joint Venture: 

S.No. Name of Subsidiary and step down subsidiary 
1. S Global Services Pte limited 
2. Beoworld SON BHD 
3. S Mobility Pte Limited 
4. Spice VAS (Africa) Pte Limited 
5. Spice Diqital Niqeria Limited 
6. Spice VAS Kenya Limited 
7. Spice VAS Uganda Limited 
8. Spice VAS Ghana Limited 
9. Spice VAS Zambia Limited 
10. Spice VAS Tanzania Limited 
11. Spice VAS RDC Limited 
12. SVA (Mauritius) Private Limited (ceased to be a subsidiary w.e.f. 02.08.2019) 
13. Hindustan Retail Private Limited 
14. Kimaan Exports Private Limited 
15. S Mobility(HK) Limited 
16. Spice Digital Bangladesh Limited 
17. New Spice Sales & Solutions Limited 
18. Cellucom Retail India Private Limited 
19. PT Spice Digital Indonesia 
20. Omnia Pte Limted 
21. Spice Diqital FZCO 
22. Spice Money Limited (Formerly known as Spice Digital Limited) 
23. Fast Track IT Solutions Limited 
24. Diqispice Nepal Private Limited (w.e.f. 21.01. 2019) 

S.No. Name Of Associate 
1 Creative Function apps Labs private limited 

Ziiki Media SA (Pty) Limited (formerly known as Spice Digital South Africa (Pty) 
2 Limited) 
3. Sunstone Learning Private Limited 

Page 3 of3 



DiGISPICE TecbnolngJes Limited (formerly Spice Mobility Ltmlted) 
Re~:d. Office: 621, 6tb Floor,DLFTower A Jllliola Di.!tl. Centre, New Delhi -11001!1 

Emallld: compllanceumcer@'lmobUJty.Jn, Website: www.dla:J~plce.com 
Tel: +91 U 41251%5, CIN No- L7HOODLI'JB6PLCJ30369 

Unand!frd Standalpne F!npnr!al Rcsulyrqrtbe quorler and !h month• nrrilld ended Septemheflll 201~ 

SO.No. ""''""" . ......... 
' ........... ' "'"""' ...... y,,.. •••• 

(U .... , •• (tlna.idited: (Uo,.ditod: (U""""' (U .. ., •• (AodhodJ 

~ .I ~ 

' 

' ' 

' ' 
' 

' (lSI." I ""'·"' (170 . .,: 

i 

' ' ' ' ·n i 

' '""'' ' ,,,;,:.,:·;:.~:; ;,;;;~-;;;" ''"'·"' (76,00 ,m, ""·'" "'·" ,., .. 

' 
12 '"'·' ~:~;,~; .. 

Notes: 

l The above results were r=viewed by the Audit Committee and approved by the Board of Director.! in their meetings held on November 07, 2019 and November 08, 2019 rcopoctively, The r=snlts have been subjected to Hmitod 
review by the statutory auditors. The financial results are in accordance with the fudian Accounting Standards ('IND AS'') as prescribed under Section 133 of Companies Act, 2013 ~with relwant rules made thereunder. 

l The Hon'ble National Comp!UIJ Law Tribunal, New Delhi, Principal Bench ('NCLT''), has approved tho Scheme of Arrangement between Spice MobiUty Limited (now lrnown as DiOiSPICE Teehoologies Limited) and Spice 
Digital Limited (now lrnown as Spice Money Limited) and Spice IOT Solutiollll Limited and Mobisoc Teclmology Private Limited and Spice Lab.s Private Limited and their respective ilwehol<k111 and creditor.! ('Scheme") under 
Sectioru 230 • 232 and other applicable provisions of the Companies Ac~ 2013. Pursll!lllt to the said Scheme, the assel.s and liabilities <!Digital Tcclmdogy Services (DTS) Business nf Spice Digital Limited and the 
wnalgllmllting companies (Spice lOT Solurio!lll Limited, Mobisoc Teclmology Private Limited and Spice Labs Private Llmitod) were transfemd to and vested with the Compauy with effect from the oppointed date vi>:. April 01, 
2017. DTS business undertaking of Spice Digital Limited and other amalgamating companies a:o engaged in the busine,. of providing Teclmology service. and Value Added Services. ThellOUilgamation being a common con.trol 
trannction has been llel:OliOted for under the 'pooling of interest' method as prcscribod by the htd AS 103 (Busine" Combinatio!lll). Accordingly, the Scheme of Arrangement has been given c1l'ect in previous financial year 20!8-
19 from appointed date April 01,2017 

A summnry of the impact on key numbers, due to the incorporation of the mullS of DTS Business of Spice Digital Limited 1111d the amalgamating companies, in the above standalone financial result against earlier published figures 
is 8ll follows: 

IR<. lo Lokh.<l 

I 
3 months ended 6 months ended 

Partkular5 
30.09.2018 30.09.2018 

to crease In Revenue from service• 3,510.28 7,307.49 

Increase In Profit before tax 4B8.12 967.29 

Increase In Profit after to> 504.84 1,032.U 

3 Employeobcneilt expense fur the cllln:ot quarter includes Rs. 32.85 Lakbs (Previous qWIIter-Rs. S7.77 Lakbs, previous year- Rs. 298.52 Lakhs) being the provision forlltirvalue ofOptioru grantod under EmplOJ-~ Stock Option 
Plllll-20 IS of the Company recognised in accordance with the provisions of IND AS 102. 

4 NI!JIIO oftheCompanylw been changed from Spice Mobility Limited to DiOiSPICE Tcc:bnologiesLimiled w.e.f8th August, 2019, 

5 E!Thctive April 1, 2019, the Compauyadoptedlnd AS 116 'Leases". applied to all lea.!e contrac!s existing on April!. 2lll9. Theellllctofthis adoptioo is not material on the profit fur the period and earniugs per share. 

6 The paid up equity share capital of the Company is Rs. 6,837.06 Lakbs. However, takUig a conservative interpretation of"[nd AS 32", the paid up equity share capital had been reduced by Rs. 782.04 Lakhs (.lO Jun 2019- Rs. 
782.04 Lakbs) being the face value of26,067,843 (.lO Jun 2019 - 26,067,843) equity shares ofRs. 3/- each held by two trusts viz. fudcperuh:nt Non Promoter Trust lllld Independent Non Promoter (Spice Employoo Benefit) Trust . 

7 The Comp1111y's business ottivities fall within a single operating segment viz, ' Digital Technology Services (Digi Spice)' 1111d accordingly, the disclosure requirement offudian Accounting Standard (Ind AS-108) 'Operating 
Segments' prescribod under Section 133 cfthcCompaniesAc~ 2013 read with thereleWDt Rules issued thereunder is not applicable. 

8 Tax expense includes provisions fur current income lalres, defCJied taxes, foreign taxes 1111d income tax adjustments for earlier}~. 

9 Previous period's figures have been regrouped ami/or re.:asled, wherwer considered necessBI)' to eonfo1111 to the cwrent p 

DatW \ November 08, 2019 
Place: Noida 
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By order of the Board 
DiGISPICE Tccboolngles Limited (fnrmerly Spice 

Gml""l~ 
PreetiDII!l 

Executive Din:ctor 



Statement of Assets And Liabilities 

(Rs. In Lakhs 
S.No. Particulars Standalone 

As at Asat 
30.09.2019 31.03.2019 
w;.,..;,i•l - (Audited). 

A Assets 

1 Non Current assets 
'a) Property, plant and equipment 1,495.63 1,774.22 
'b) Capital work in progress 77.73 
'c) Investment orooertv 1,642.46 1,676.53 
d) Other intangiQle assets 477.24 515.15 
e)_Intangij.lle assets under development 4.50 

(f) Investment in an associates and a 'oint venture 100.00 100.00 
(g) Financial assets 

___ill_ Investments 13,239.41 13,247.83 
iiLoans 3,311.75 4,294.03 

(iii) Other fmancial assets 55.15 
h Deferred tax assets (Net 1,412.69 1,238.46 
:i) Other non current assets 190.80 134.73 
(i) Non current tax assets 3,835.78 3,372.96 
Total Non-Current Assets 25,783.49 26,413.56 

2 Current Assets 
:a) Financial assets 

__ill_ Investments - 239.30 
(ii Trade receivables 5,942.46 6,767.77 

_ (iii) Cash and cash~9!J.ivalent 1,367.93 1,128.46 
(iv Bank balance other than iii) above 3,150.13 2,353.37 
(v)Loans 88.97 105.48 
(vi) Other financial assets 2,879.72 2,989.06 ~-

' . (b) Other current assets 809.66 892.21 
Total Current Assets 14,238.87 14,475.65 

Total Assets 40,022.36 40,889.21 

B EQUITY AND LIABILITIES 

1 Eq•;IJ' 
a) Equity share capital 6 055.02 6,055.02 
b) Other equity 23 669.96 25,224.21 

Total Eauity 29 724.98 31,279.23 

2 Non Current Liabilities 
a) Financial liabilities 

(i) Borrowings 34.95 -
ii Other financial liabilities 46.66 43.83 

b Provisions 468.79 494.21 
c) Other liabilities - 16.72 

Total Non-Current Liabilities 550.40 554.76 

3 Current Liabilities 
a Financial liabilities 

(i) Borrowings 1,999.42 2,376.14 
(ii Trade and other oavables 

-total outstanding dues of micro and small enterprises - 3.64 
- total o.utstandil!&_ilues of creditors other than micro and small entemrises 5,537.83 5,424.93 

{iii Other financial liabilities 720.69 772.22 
b) Other liabilities 1,259.92 249.18 
c),Provisions 229.12 229.11 

Total Current Liabilities 9,746.98 9,055.22 

Total EQUITY AND LIABll.ITffiS 40,022.36 40,889.21 

--io ~ 



DiGiSPICE Technologies Limited (formerly Spice Mobility Limited) 

Standalone Statement of Cash Flows : 

CASH FLOWS FROM I (USED IN) OPERATING ACTIVITIES 

Proflt/(Loss) before tax 

Adjustments for : 
Exceptional items 

Provision for bank liability payout of a subsidiacy 
Provision for doubtful debts and loans and advances/(written back) 

Depreciation and amortisation expense 
(Profit)/Loss on disposal of property, plant and equipment (net) 
Employee ESOP Compensation 
Interest income 
Fair value gain on mutual fund investments 
Net gain on sale of non-current investments In mutual fund units 
Unclaimed balances written back (net) 
Rental Income/(Expense) on investment property 
Interest expense 
Provision for doubtful debts (net) 
Operating (loss) before working capital changes 

Movements In working capital: 
(Increase)/Decrease in trade receivables 
(Increase)/Decrease in other receivables 
(Decrease) In trade payables 
Increase/(Decrease) In other payable 
(Decrease) In current provisions 
Cash (used In) operations 
Direct taxes paid (net of refunds) 
Net cash (used in) operating activities 

CASH FLOWS FROM I (USED IN) INVESTING ACTIVITIES 

Purchase of property, plant and equipment 
(Including capital work In progress and capital advances) 

Purchase of Intangible assets 
(Including intangible assets under development) 
Proceeds from disposal of property, plant and equipment 
Investment in subsidiaries 
Proceeds from sale of investment in an associate company 
Purchase of current- Investments 
Proceeds from sale of non-current investments 
Provision for liability payout of step down subsidiary company paid during the 
Loans repaid by bodies corporate 
Change in receivable from subsidiary company 
Receipt from Employee benefit trust against loan repayment 
Rental Incomef(Expense) on investment property 
Interest received 
Dividend Income 
Fixed deposits refunded/( created) by banks (net) 
Net cash from investing activities 

CASH FLOW FROM I (USED IN) FINANCING ACTMTIES 
Proceeds/(repayment) from current borrowings 
Interest paid 
Net cash from financing activities 

Net Increase/( decrease) in cash and cash equivalents (A+ B + C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Components of cas:h and cash equivalents: 
Cash on hand 
With banks 

-on current accounts 

- Deposits with original maturity of less than three months 

Bank overdrafts 

Total cash and cash e uivalents 

11 

For the Six Months 
ended September 

30,2019 

(Unaudited) 

(553.67) 

419.66 
(18.81) 

90,62 
(28!.13) 

1.21 
(25.99) 
(10.08) 
127.95 
99.55 

(150.68) 

725.75 
(355.98) 

135.25 
(219.86) 
(25.42) 
109.06 

(578.06) 
(469.00) 

(103.11) 

(39.22) 

18.81 

(0.00) 
238.09 
(0.06) 

65.06 
953.37 

10.08 
283.85 
535.76 

(796.76) 
1165.86 

56.27 
(127.95) 
(71.68) 

625.18 
742.74 

1367.92 

!.19 

1,240.17 

126.56 

1367.92 

For the Year ended 
March 31,2019 

(Audited) 

219.43 

160.00 
(330.82) 

894.13 
4.22 

298.52 
(344.98) 
(14.30) 

(63.95) 
(20.15) 
186.08 
209.96 

1,198.14 

(2,962.94) 
(982.71) 
2,684.37 

190.17 
32.06 

159.09 
(1,273.85) 

(1,114.76) 

(184.58) 

(71.92) 

!1.57 
(90.25) 
123.00 

(225.00) 
34.96 

(600.00) 
53.58 

1,408.38 
20.01 
20.15 

341.26 

(644.03) 
197.13 

322.55 
(186.08) 
136.47 

(78!.16) 
1523.90 
742.74 

2.27 

884.55 

241.65 

(385.72) 

742.74 



Singfii cZ Co. 
Chartered Accountants 
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Independent Auditor's Review Report on Quarterly and Half year Unaudited Standalone Financial 
Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation 2015, as amended 

To the Board of Directors of DiGispice Technologies Limited (formerly known as Spice Mobility Limited) 

We have reviewed the accompanying statement of unaudited standalone financial results ("Statement") 
of DiGispice Technologies Limited (formerly known as Spice Mobility Limited) ('the Company") for the quarter 
and half year ended September 30, 2019 (the "Statement"). This statement is the responsibility of the 
Company's Management and has been approved by the Board of Directors. Our responsibility is to issue 
a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the financial results are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures applied to ~--
financial data and thus provide less assurance than an audit. We have not performed an audit and i 
accordingly, we do. not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results read with notes therein , prepared in all 
material respects in accordance with the applicable Indian accounting standards (lnd AS) and other 
recognized accounting practices and principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Place: Naida- (Delhi NCR) 
Date: November 08, 2019 
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For Sing hi & Co. 
Chartered Accountants 

Firm Registration No. 302049E 

(Yp---
B. K. Sipani 

Partner 
Membership No. 088926 
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