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Dear Sir/ Madam,

In pursuance to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (hereinafter referred to as 'Regulations'), please find enclosed
herewith the following for the quarter and half year period ended September 30, 2019:

1. Un-audited Financial Results both consolidated as well as standalone; and
2. Limited Review Reports on the aforesaid results by M/s. Singhi & Co., Chartered Accountants, the
Statutory Auditors of the Company;

The above Un-audited Financial Results has been reviewed by the Audit Committee and approved by the
Board of Directors of the Company in their meetings held on 7t November, 2019 and 8t November, 2019,
respectively.

As required under Regulation 47 of the Regulations the extract of the results are being published in the
newspapers.

The said Board Meeting commenced at 11:00 A.M. and concluded at 3:05 P.M.
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1& Jn Lakhe
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS PERIOD ENDED SEPTEMBER 30, 2019 il
g T e e
SL.No, Particulara Couwlidated
3 manths ended T |  months ended L Year eaded
[ 0 ojg]
(Unaudited)) (T Unagd! [ Esed)| (U )
! Tucom; .
Revenue from scrvices 10,470.62 10,4407, 8363.71) 2097133 16,911.40, 37,668.39
Other Inggme 35571 37191 21351 733,63 559,51 1,836.65
Total Income 10,826.33 108186 §.897.8] 2164495 1TA470.51 3,505.04
2 Expenses: T
Cost of goods and setvices procyred _ 3,159.94 2,930.3] _1,356.7] 5,090.25] 2,805.61 151.39
hicrease) £ Decteass in inventories of procured goods (19.68 (20.56 804 _(40.23) (28.63) 2581
Cost of scrvices rendered 938.44) 4,025.3 X 5,196.83 12,271.60)
Enrployes benefits expense (Refer nots 3) 60242 1838.84 413108 §600.57
Other i _ I98A3 133478 . 346951 7,121.56
D ation and Amortization expense 43186/ 444.22 | 50343 L7970
Finance costs 105.23 107.80 X 11822 262,15,
Total exgenses 1,637.06 10,624.75 B.411.01 21,261.81 16.598.50 34,184.53
3 Profit / (Logs} before exceptionnl itemy and _tax 18927 193,87 186.27] 383,14 B72.41 1,320.5]
4 |Share in Profit! of ates and Jeint Vi [43.5 (12.49) 22.04 {56,08) (39.14) {116,535}
] Exccytional {temy
- Gain on sale of a subsidiary - - (8,09 - 0.09)] 0,09
[ Profjt /{Loss} before tax 14571 181.38 164.32] 327.94 833.36 1,204,058/
7 Tax expense; 5.47] 90.75| 300.58 95.22 561.34 286.76.
] Prafit {Logs) for the vear from Contianing Operatipny 14624 80.63 (136,26 230.87, 27202 917.2
9 [Prafit {T.oss) before tax from Blscontinued Operations 113.87) 12.82 5,82, {1.05) 1035 9,1

10 | Tax gxpenses from D d Operations - . - - - .

11 Profit/(Lass) after tax from Discontinged Operations - (1597 12,62 482 L.0! 10.35 9.1

12 _[Profit/(Loss) aficr tax 126.37) 103.45 (127.44) 22982 262.37) 908.14

13__ | Other Comprehensive Ingome from continuing o ons
Ttems that will not be reclassified to Profit of Logs - - N .| E 5,93
Tiems that will be reclassified to Profit or Loss (4.83 (17.93) 264.78] {22.75) 342.49] 88 58
Income Tax reloting to items that will noy be reclassificd to Profit or Loss B - - - ] 1.68

14 |Other Comprehensive Income from discontinved pperations
Ttems that will not be reclassified o Profit or Loss -| | - -| | o
Ttems that will be reclassified to Profit o Loss - - - K - -

15 |Total Comprebensive Inceme for the perlod/ year (Comprising Profit /(Loss) and 121,54| 85,53 13704 20747 62486 991.47]
Other Comprebensive Income for the pertod/ year)

16 _ |Profitf( Losst for ihe year 126.37) 103.4% (12744} 229.62/ 28137 308,14
Attributable to:Equity holdets of the Parent 74.77 76.97) {213.74)| 151.74 126.54 605,59
Attributable to:Non-Controlliag Interests 51.60 26.48 §6.30 7808 155.81 30255

ttriuiable to:Non-Lontroling Interests —

17 __|Total comprebensive lucome for the yenr 121.54 85,53 137,34 20747 G24,86 99147
Atiributable to:Equity holders of the Parent, 70.11 64.56 1475 134.67| 42147 68135
Attribylable t0:Non-Controlling Interests 5143 20.97 122.59) 140 203.39, 3081
1

13 Paid up Equlty Share Capital {Face value of Re3/- egch 6,055.02 6,055.02 6,055.02 6,055.02] 6,055.02 6,035.02,

19 Other Equity 2241701

20  !Earniugs Per Share (fo Rs) (Continuing operations) (of Rs. 3/= ench) (Nat

| Anaualized)
(a) Basic 0.04 0.02 (6.09) 0.07] 0.06 027
(b) Dijuted 0.04] 0.02] {0.09) 0.07 0. 0.27)

21 |Earntags Per Bhare (in Rs.) (Discoatinued operation) (of Re 3/- each) (Not
Annualized}

(a) Basic .01} 0.01 0.00 0.00), 0.001 (.00
By Diluted [0 0.61 0.00 (0.00) 0.00) (0.00)

22  {Earnings Per Share (in Rs.) (of Re 3/~ each) (Not Annoalized)

(W) Basic 003 0,03 {0.0%) 097 0.06 .27
b} Plluted 0,03 0.63 0.09) 0.07 406 2.27
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i {Rg In Lakh

S1.No. Particulary Cousalidated
3 montha ended 6 montbs ended Year ended
34.09.201%, J30.06.2019 30.09.20]8i 30.09.1019’ 30,09.2018 31.03.2019
(Unaudited) (Unanditedy]  (Unaudited) indudited)| (Utaudited) TAudited)|
1 Segment Revenne (Nef): _
Digital Technology Services {DiGiSPICE) 4,367.79) 4,726.54 5.690.64 | 2.004.7) 11,991,29] 23,749.17
Finandql Technology Sorvices (Spice Mong 6,102.83) 5,713.77 2,679.20 11,816.60 5,005.85 14,006.42
Less ; Intra Segment Revenne - | ' (6.16] - (85.74) (87.30)
Revanue fram Operations 10,470.62 10,440.71 | 8,363,717 240,911,33 1691140 | 37668.39
2 et Resulfs -Profii/ before tax and Interest!
2 D!g_iml Techaolugy Services (DiGISPICE) 356,95 415,35 61780 " 77230 1 485.62] 238236
b Financial Technology Ssrvices {Spico Mong 121,69 37,72 (264.41)] ljl_g.t#l (374.63; (629.01)
Less; Finance costs . (105.23)] {10730 (60.18, 13,03 {118.2)] _ (262.1
Less : Other unatlocablo (expense) net of unallocable income (227.70 £163.85) {128.39) {391.59) {159.41) (287.05)
‘Tatal Profit/ {Loss) before Tax ‘ 14571 181.38) 164,37 327.09] 42336 1,208
Profit/(Loss} from Disconlinued Cperation (13.87) 1282 8.82 (1.08) 10.35] 4.1
Profit/(Loss) re tax including Discontirued Qperation 13184 194.20 173.14 326,04 843,71 1,194.90
3 Sepment Asscts:
Digital Technology Services DiGiSPICE) 17,147.55 17,715.66 17,564.03] ;7,147.55 17,564.01 18,219, 18|
Financial Technology Services (Spice Money) 7.774.19) 7,986.09 6,366.63 7,714.18 6,366.63 10.017.28
Discontinued Operation 522.98] 423,60 571 42 51298 57042 519.81
Unallocatd 26,10116 25,676.72 20,936.43 26,101.16, 20,936.43 23,403,34
Total 51,545.88 51902.15 45,438.51 51,345.88 45,438.52 52,859.61]
4 |Segment Liahilities: ]
Digital Technoloey Seryices (DiGiSPICE) _§124,08 B, 144.76 740587 8,124.08, 1,405.87 8,927,738
Flnancial Techaology Services (Spice Mone; 6,293.25) 6,511.88] 3,995.90 _£,293,29 3,955.90, £,396.18
Discontinued Operation 642.73 631.48 722,35 $42.73 121.59) 659,21
Unallecated 7,323.72 6,434.51 4,050.20 7,321.72 4.050.30 669898
Total 22,583.82 21,722.63 16,174.56 22,383,81 16,174.56) 2288214
Notes :

1 ‘The above resulls were reviewed by the Audit Committee and appmved by the Beard of Directars in their testings beld on B jber 07, 2019 and Novertiber 68, 2019 respectively. The resulis have been subjecied to
limited review by the statutory audnms The fitiancial results are in accotdange Wwith the Indian Accounting Standards (“IND AS") as prescribed uader Setion 133 of Companies Act, 2013 read with relevant yules made
thereunder.

2 The Consolidated Financlal results for the quarter and six months ended on Szpiember 33, 2019 rep idated results of the Contpany, jts Subsidiaries, Joint Venture and Associates.

Dated: November U8, 2019

Place :

3 Employee benefit expense for the current quarter includes Rs 17.62 Lakhs (Previous quarter - Rs, 110.64 Lakhs, previous year — Rs 669.44 Lakhs) being the provision for fair value of Cptions granted under Employee
Stock Option Plans of the Company and a Subsidiary in with the provisions of IND AS 102,

4 Namg of the Company has becn changed from Spice Mobility Limited to DiGiSPICE Technologies Limited w.c.f 8th August, 2019,

£ Total Income for the curent quarter inciudes Rs. 77.01 Lakhs (Previous quarter- Rs, 76.29 Lakhs, previons year - Rs. 1,400.91 Lakhs), from a long term contracl entered into by a step down subsidiary of the Company
and realisations are linked to echi of certain mil The Company is in the process of daing 2 rencpotiation of the terms of contract and accotdingly further revenue recoghition and/or impact on revenues

alrcady ised wiZl be considered after completion of the

& Effective April 1, 2019, the Group adopted Ind AS 116 "Leases". applied toall 2ease conteacts existing on April 1, 2019. The effect of this adoption is not material on the profil for the period and earnings per share.

7 The paid up equity sharc capital of the Company is Rs, 6,817.06 Lakhs. However, taking a conservative Interprelation of “Ind AS 32", the paid up equity share capital had been reduced by Rs. 782,04 Lakhs (30 Jun 2019 -
Rs. 782.04 Lakhs) being the face valug of 26,067,843 (30 Jun 2019 - 26,067,843) equity shares of Bs. 3/~ each held by two trusts viz. Independent Non Promoter Trust and Independent Nen Promoler {Spice Employee

Benefit) Trust.

8§ Key Standzlone Financial Information is given below: (Rs In Lakhs)
Particulars 3 months ended 6 rmonths ended Yeur ended
30.09,2019 30.06.2019| 30,03.2018, 30.09.2019, 30,09,2018 31,03.201%
(Unaudifed) (Uneudited) (Unangited) Unaudited) (Andlted)
Revenue fram services 3,226.54 3,771.48 "3,510.28 6,998.02 7307.49 15,663 95
{46551 {88.15 321.81 (351.66) 487.55 215.43
(408.35 (78.00) J38.53 (486.35)| 55218 796.89

9 Tax expense includes provisions for current fncome taxes, deferred taxes, foreign taxes and income tax adjusuments for earlier years.

10 Previgus period's figures have been regrouped and/or Tecasted, wherever considered necessary to conform to the current petiod presentation.

By order of the Board
DIGISPICE sologies Limited (formerly Spice Mobility

Limlied) E

Pl’Blﬁ Das
Exacutive Director

Noida



Statement of Assets And Liabilities

(Rs. In Lakhs)
S.Ne, Particulars Consolidated
As at Asat
30,09.2019 31.03.2019
(Unaudited) (Audited)
A Assets
1{Non Current assets o T
(a) Property, plant and equipment 4,281.19 4,332.51
(b) Capital work in progress 134.45 130.01
{c) Investment property ] __1,642.46 1,676.53
(d) Goodwill ~5,137.00 5.139.03
() Other intangible assets 1,430.32 1,528.50
(f} Intangible asssts under development 264.51 251.33
(€3] Tnvestment in &n agsociates and a joint venture 606.55 665.13
{h) Financial assets
(i) Investments 1,317.19 1,323.31
__{ii) Loans 696.39 421.58
_(iii) Other financial assets - 5515
(i) Deferred tax assets 2,642.40 2,368.11
(j) Other non current asgets 184.02 134.58
(k) Non current tax assets 5,635.26 3,782.40
Total Non-Current Assets 2397165 23,808.17
2[Current Assets
(a) Inventories 71.59 3134
(b) Financial assets
_{i) Investments - 239,30
(if) Trade receivables 6,278.47 7.391.47
__{iif) Cash and cash equivalent 4303.21 3,489.34
(iv) Bank balance other than (iii) above 4,542.42 3,373.57
{v) Loans 138.48 193.25
(vi) Other financial assets 10,060.15 12,0643
(c) Other cuirent assets 1,656.93 1,743.93
{d) Assets of a discontinued business 522.98 519.81
Total Current Assets 2757423 29,051.44
Total Assets 5154588 52,859.61
B EQUITY AND LIABILITIES
1|Equity
(a) Equity share capital 6,055.02 6,055.02
b) Other equity 21,529.30 22417.01
Equity attributable to holders of the parent 27,584.32 28,472.03
Non controlling interests 1,577.74 1,505.44
Total Equity _ 25,162.06 29,977.47
2|Non Current Liabilities
{n) Financial liabilities
{i) Borrowing_ 1,306.77 1,277.85
(ii) Qther financial liabilities 46.66 43.83
(1) Provisions 649.37 679.10
(¢} Other liabilities 9.77 27.56
Total Non-Current Liabilities 2,012.57 2,028.34
31 Current Liabilities
(a) Financial linbilities
(i) Botrowing 4,084.00 4454.19
_{if) Trade and other pavables
- total outstanding dues of micro and small enterprises - 3.64
- total outstanding dues of creditors gther than micro and samll enferprises 7,426.42 7,619.02
_(ifi) Other financial liabilities 1,057.46 1,224.14
(b) Other liabilities 6,484.43 6,329.2]
(¢) Provisions 150.61 139.80
(d) Current tax liabilities (Net) 525.60 424.57
(e) Liabilities of a discontinued business 642.73 659.23
Total Current Liabilities 20,371.25 20,853.80
Total EQUITY AND LIABILITIES AFerhe 51,545.88 52,859.61
0% T U U/O
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DiGiSPICE Technologies Limited (formerly Spice Mobility Limited)

Consolldated Statement of Cash Flows :

{Amount fn Rs. Lakhs}
For the Six Months For the year ended
ended September March 31,2019
30.2019
{Unaudited) dited)
CASH FLOWS FROM / {USED IN) OPERATING ACTIVITIES
Profit befare tax from continuing operations 327.07 1,204.05
(Loss) befare tax from discontinued operations (1.05) {9.15}
Profit before tax 326,02 7 1,194.90
Adjustments for :
Exceptional iterms
Gain on sale of a subsidiary - (0.09)
Net Loss on foreign currency transactions and translations 52.77 14545
Share of loss of assoclates and a joink venture 56,05 116.55
Depreclation and amortisation expense 896,08 1,797.07
(Profit)/Loss on disposal of plant, property and equipment's (net) (19.98) 5.07
Interest iIncome {518.69) (685,97}
Rental Income on investment property net of directly attributable expense (10.08) {20.15)
Fair value gain on financiat instruments at fair value through profit or loss - (14.30)
Profit on sale of investment fn an associates ' - {110.44}
Net loss/(gain) on sale of current investments in mutual fund units 1.21 1.93
Unclaimed balences written back (net) (25.99) (150,60}
Galn on Deemed Loss of Controf recognised in statement; of profit and loss - (561.09)
Interest expense 213,03 262.15
Employee ESOP Compensation 92,66 £69.44
Provision for Impaired Cradlt (net) 178.61 152.88
Provislon for doubtful debts advance (net} - 209.96
Irrecoverable balances written off {0.06) 468,25
Operating (loss) befora working capital changes 1,241.63 3,441.01
Movements in working capital:
(Increase)/Decrease in Inventories {40.25) {25.81)
{Increase)/Decrease in trade recelvables 952,15 (4,318.79)
(Increase)/Decrease in other receivables 1,879.20 (6,348.28)
Tncrease In other payable (1,235.21) 3,467.25
Increase/(Decrease) In trade payables (127.81) 2,660.47
(Dacrease) in provislons (18.94} {537.98),
Cask (used In) operations 2,650.77 {1,662.13)
Direct taxes pald {net of refunds) (122.53) {1,685.42)
Net cash from/{used in) operating activitles 2,528.24 {3,347.55)
CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES
Purchase of plant, property and equipment's (including capital work In progress and capital advances) (611.82) {986.54)
Purchase of intangible assets (Including Intangible assets under development) (137.45) (459.32)
Praceeds fram disposal of plant, property and equipment's and intangible assets 18.81 150.94
Proceeds from sale of investment in an associate company - 123.00
Sale of current Investments 238,09 265.85
Purchase of current investments - (225.00)
Proceeds from sale of subsldiary - 625.01
Recelpt from Employee benefit trust against loan repayment - 2001
Interest received 518.69 689.35
Rental income 10.08 20.15
Fixed depesits refunded/(created) by banks {net}* (1,168.85} (352,35}
Net cash from investing activities —_— (13245} (128.90}
CASH FLOW FROM / (USED IN} FINANCING ACTIVITIES
Proceeds/(repayment) from current borrowings 8.63 325.03
Interest paid (213.03) {262.15)
Net cash from financing activities (204,40} 62.88
Net Increase/{decrease) in cash and cash equivalents (A + B + ) 1,191.39 (3,413.57)
Net cash acquired on acqulsiticn/(disposal} of subsidiary - (269.64) -
Cash and cash equivalents at the beginning of the perlod/year 1,106.5 4,780,73
Cash and cash equivalents at the end of the perlod/year 2,297.91 1,106.52
1) Components of cash and cash equivalents:
Cash on hand , 1.68 2,63
Cheques/ drafts on hand 39.29 0.10
With banks
- on current eccounts 4,037,29 3,247.86
- Deposits with criginal maturity of less than three months 226,56 241,65
Bank overdrafts (2,006.913 (2,385.72)
Total cash and cash eguivalents 2,297.91 1,106.52
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Singhi ¢, Co.

Chartered Accouniants
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Independent Auditor’s Review Report on Unaudited Quarterly Consolidated Financial Results
and consoclidated Half Year resuit Pursuant fo the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation 2015, as amended

To Board of Directors of DiGispice Technologies Limited (formerly known as Spice Mobility Limited)

. We have reviewed the accompanying Statement of Unaudited Consclidated Financial Results of

DiGispice Technologies Limited {formerly known as Spice Mobility Limited) (‘the Parent”) and its
subsidiaries as mentioned in Annexure A (the Parent and its subsidiaries together referred to as “the
Group"), and its share of the net loss after tax and totai comprehensive income of its associates for
the quarter and half year ended September 30, 2019, ("the Statement") being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended,

. This statement, which is the responsibility of the Parent’s Management and approved by the Parent's

Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in india. Our responsibility is to express a conclusion on the Statement based on our

review.

We conducted our review of the Statement in accordance with the Standard on Review

. Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsibie for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion. We also performed
procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent

applicable.

. The Statement includes the results of the entities as mentioned in Annexure A.

. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing

has come to our attention that causes us to believe that the accompanying Statement read with
notes therein , prepared in accordance with the recognition and measurement principles Iaid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstaternent.
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Singhi ¢, Co.

Chartered Accounfanis

6. The consolidated unaudited financial results include the interim financial results of twenty-three
subsidiaries which have not been reviewed by their auditors, whose interim financiai resuits
reflect total assets Rs, 13,294 Lakhs as at September 30, 2019 and total revenue from operation
of Rs.1,416 Lakhs and Rs. 2,629 Lakhs, total net profit/(loss) after tax of Rs.448 Lakhs and Rs.
508 Lakhs and total comprehensive income / loss of Rs. 443 Lakhs and Rs. 486 Lakhs for the
quarter and half year ended September 30, 2019 respectively, and cash flows (net) of Rs. 598
Lakhs for the half year ended September 30, 2019 as considered in the consolidated unaudited
financial results. The consolidated unaudited financial results also include the Group's share of
net profit/(loss} after tax and total comprehensive income of Rs. (44) Lakhs and Rs. (56) Lakhs
for the quarter and half year ended September 30, 2019, as considered in the consolidated
unaudited financial results, in respect of three associates, based on their interim financial results
which have not been reviewed by their auditors. According to the information and explanations
given to us by the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Singhi & Co,
Chartered Accountants
Firm Registration No. 302049E

S
B. K. Sipani
Partner
Membership No. 088926
UDIN - 19088926AAAAJS54602

Place: Noida (Delhi NCR)
Date: November 08, 2019
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Singhi & Co.

Chartered Accouniants

Annexure-A

List of Subsidiaries, Associate and Joint Venture:

2
e

S.

Name of Subsidiary and step down subsidiary

S Gicbal Services Pte limited

Beoworld SDN BHD

S Mobility Pte Limited

Spice VAS (Africa) Pte Limited

Spice Digital Nigeria Limited

Spice VAS Kenya Limited

Spice VAS Uganda Limited

Spice VAS Ghana Limited

©|o|Njelonw(ni =

Spice VAS Zambia Limited

Spice VAS Tanzania Limited

Spice VAS RDC Limited

SVA (Mauritius) Private Limited (ceased to be a subsidiary w.e.f. 02.08.2019)

Hindustan Retail Private Limited

Kimaan Exports Private Limited

S Mobility(HK) Limited

Spice Digital Bangladesh Limited

New Spice Sales & Solutions Limited

Cellucom Retail india Private Limited

PT Spice Digital Indonesia

Ompnia Pte Limted

Spice Digital FZCO

Spice Money Limited (Formerly known as Spice Digital Limited)

Fast Track IT Solutions Limited

Digispice Nepal! Private Limited (w.e.f. 21.01. 2019)

Name Of Associate

Creative Function apps Labs private limited

Ziiki Media SA (Pty) Limited (formerly known as Spice Digital South Africa (Pty)
Limited) ‘

Sunstone Learning Private Limited

Page 3 of 3




DiGISPICE T¢chuolagies Limited (formerly Spice Mobility Limited)
Regd. Office : 622, 61h Floor, DLF Tower A Jasola Distt. Centre, New Deltl -110025

Emall 1d: compliancenfficer@amobility.ln, Website: wwvw.

www.digispice.com

Tel: +51 11 41251965, CIN No L’IZDﬂﬂDLlDBﬁPLCJSI?SGF

InLakhs)
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AN'D SIX MONTHS PERIOD ENDED SEPTEMBER 30, 2019
5LNo. Particulars Standalane
3 moxnths ended I 6 months eided Yearended
30.09.2019/ 30.06.2019| 30.09.2018] 30,0020 30.09.2018| 31432019
(Unaudited)) (Uosodited) {Unal d) {Unudited) fUnudited) {Audited)|
1__linco . |
Revenue ffom servioss 322634 377048 351078 699807 7307.45 1566395
Other Income T 25815 13319 wLe o647 1.562.42
tal Income 3.413.06 056.5; 3, 7| 1.489.6 84003.96 17.226.37
2 Expenses: | 38434 489,69 Ll
Cost of goods and services procured _ N N i 190.44 1,389.50
€) / Decteass in inventories of 00ds N - . - - -
Cost of services rendered 1,943 66| 24795 157218 4,193.61 310161 5,385.02
Emplayee benefits expense (Refer note 3) 94724 1.034.97 1155.73 1,982.21 229334 4.969.72
Ocfer expeases — 73425 38367 716.03 1,319.92] 1,614.46 3,153.31
Depreciation and Amortization oxpense 201,58 21798 217.15 419.66 438.49) 894.13
Fiiange costs 59.74 3l 42.44] 127,95 84.9] 185 08
Tatal expenses 3.898.57 4.144,78 3,703,50 8.043.35 723.15] 17,177.76|
3 FProfit / (Loss) before exceptlonal i and tar (465,513 139,97, 553.61 23071 48,6
4 Exceptional ffems
. . (181.34) . (206.84) (170.42)
- Provision made/(reversed) for doubtful |oans, debts and advances of subsidiary Companies
5 Profit f{Lass) before tax 465,31} (58,1 32181 i53.66 487.55] 219.43]
5 Tax expense: 57,16 £101%) {16.71 {67.31) {64,83) {5774
T Profit/(Loss) after tax (408,35 (7800 33853 (486.35) 552,39 796.%
8 QOthez Com lve Ty
Htems that will not be reclassified to Prefit or Los: - - - - - (4.35)
Items that will_be reclassified to Profit or Loss . - : - -] -
Income Tax relating to items that will not be reclassiffed 1o Profit or Loss Ll E . - - 0.96
9 Tatal Compreheasive Income far the period/ year (Compriging Profit /(Loss) and Other (408.35) {78,00) 338.53] {486.35), 55138 793.5¢
Comprebensive Income for the period/ year}
14 Paig up Equity Share jtal (Face yalue of Ra,3/- eal 6,055.02 6,055,02 6,055.02 6,055.02] 6,05%.02] 6.055.02
i Other Equi 25,224.21
12 [Earnines Per Share (in Rs.) (of Rs, 3/ each} (Not Annuslized)
(a) Basic 0.15) 0.03 0.15 021 0.24 0.33
ilufed 0.18) 0.03, 0.15 A0.21) 0.24] 0.3
Notes:
I The abave results were reviewed by the Audit Comemiltee end appraved by the Board of Directors in their meetings held on N ber 07, 2019 end ber 08, 2019 r¢sp ly, The results have been subjected 1o limited

teview by the statutory auditors. The finuncial results are in accordance with the Indfan Accounting Standards ("IND AS") as prescribed under Section 133 of Companies Act, 2013 rerd with retevant rules made theraumder.

2 ‘The Hon'ble National Company Law Tritunel, New Delhi, Principal Bench ("NCLT"), has apy

1 tho Schemz of A

berween Spice Mobility Limited (now known as DiGiSPICE Teshnologies Limited) and Spice

Digital Limited (now known as Spice Money Limited) and Spice [OT Solutiens Limited and Mobisoc Technology Private Limited and Spice Lebs Private Limited and their respective shareholders and creditors (*Scheme”) under
Ser:huus 230 232 and other nppllmble provisions of the Companies Act, 2013. Purseant to the said Scheme, the ssels end liabilities of Digital Technology Services (DTS) Business of Spice Digital Limited and the
(Spice I fons Limited, Mobisoc Technology Private Limited and Spice Labs Private Limited) were transferred to and veated with the Company with efftct from the pppointed date viz. Apdl 01,
2017 DTS business undertaking of Spice Digital Limited and other amalgemating compenies aro engaged in the business of providing Technology services and Value Added Services. The emalgamaticn being a commen control
trensaction has been acconnted for under the *pooling of interest’ method es prescribed by the Ind AS 103 (Business Combinations). Accordingly, the Scheme of Arrangement has been given effect in previous financial year 2013-

19 from appainted date Agril 01, 2017

A summary of the impact on key numbets, due to the incorperation of the results of DTS Business of Spice Digital Linited and the amalgemating companices, in the above standzlone financia? result against earlier published figures

is as follows:
(R, In Lakhs)
3 months ended| 6 months ended
Particulars
30,08.2018 30.09.2618

|increase in Revenue from services 3,510.28 2,307.49
fncrease in Profit before tax 488.12 967,25
|Increase in Profit after tax 504,84 1,032.12

3 Employes benaflt expensc for the eurrent quarter includes Rs. 32,85 Lekhs ( Previous quarter- Re, $7.77 Lakhy, previous year- Rs. 298.52 Lakhs) being the provision for fair valug of Options granted under Employee Stock Option

Plan-2018 of the Company recogniscd in accordance with the provisions of IND AS 102,

4 Name of the Company has been changed from Spice Mobility Limited to DiGiSPICE Technalogies Lismited w.ef 8th August, 2019,

5 Effective April 1, 2019, the Company adopted Ind AS 216 *Leases”. applied to all lease contracts existing on April 1. 2019. The effect of this adoption is not material on the profit for the period and earnings per share,

6 The paid up equity share capital of the Company is Ra, 6,837.06 Lakhs, However, tzking a conservative interpretation of "Ind AS 32°, the paid up equity share capital had been reduced by Rs. 782.04 Lakhs (30 Jun 2019 - Rs.
782.04 Lakhs) being the face value of 26,067,343 (30 Jun 2019 - 26,067,843) equity shares nfRs: 3/- each held by twa trusts viz. Independent Non Promoler Trust and Independent Non Promater (Spice Employee Benefity Trust .

7 The Company's dusiness activities fall within a singlo operating segment viz, " Digital Technology Services (Digi Spice)” and

dingly, the disc]

Segments * prescribed under Section 133 of the Companies Act, 2013 read with the relevant Rules jssued thersunder is not applicable.

8§ Tax expense inclydes provisiens for current income taxes, deferred taxes, foreign taxes and income % adjustments for carlier years,

Dated = November 0§, 2019
Placc: Noida

of Indian Accounting Standard (Ind AS-108) 'Operating

By order of the Board
BiGiSPICE Technologies Limited (formerly Spice
Mobility Limlted)

Preeti Dag
Executive Dirccter



Statement of Assets And Liabilities
__(Rs. In Lakhs)
§.No, Particulars Standalone )
As at As 8t
30.09.2019 31.03.2019
(Unaudited) (Audited)
A Assels
1|Non Current assets
(2) Property, plant and equipment 149563 1774.23
(b) Capital work in progress 77.73 .
(c) Investment property 1,642.46 1,676.53
(d) Other intangible assets 477.24 51515
(e) Intangible assets under development - 4.50
{f) Investment in an associates and a joint venture 100.00 100.00
{g) Financial assets
(i) Investments 13,239.4] 13,247.83
__{ii) Leans 331175 4,294,035
(i) Other financial assets L 55.15
(h) Deferred tax assets (Net) 1,412.69 1,238.46
(1) Other non current assets 190.80 134,73
{j) Nen current tax assets 383578 3,372.96
Total Non-Current Assets 25,783.49 26,413.56
2)Current Assets
(a) Financial agsets
(i) Investments - 239.30
__(if) Trade receivables 5.942.46 6,767.77
(iii) Cash and cash equivalent 1,367.93 1,128 46
(iv) Bank balance other than (iii) above 3,150.13 2,353,37
“(v) Loans 88,97 105.43
{vi) Other financial assets 2,879.72 2,089.06
(b) Other current assets 809.66 89221
Total Current Assets 14,238.87 14,475.65
Total Agsets 40,022.36 40,889.21
B EQUITY AND LIABILITIES
1/Equity
(a) Equity share capital 6,055.02 6,055.02
(b) Other equity 23,669.96 25,224.21
Total Equity 29,724.98 31,279.23
2|Non Current Liabilities
{g) Financial liabilities
{1} Borrowings 34.95 -
(ii) Other financial liabilities 45.66 43.83
{b) Provisions 468.79 494.21
(c) Other liabilities - 16.72
Total Non-Current Liabilities 550,40 554.76
3|Current Liahilities
(a) Financial liabilities
_ (i) Borrowings 1,999.42 2,376.14
(ii) Trade and other payables
- total outstanding dues of micro and small enterprises - 3.64
- total outstanding dues of creditors other than micro and small enterprises 5,537.83 5,424,93
(1ii} Other financial liabilities 720.69 77222
(b) Othe liabilities 1,259.92 249.18
c) Provisions 220.12 220.11
Tatal Current Liabilities 9,746.98 9,055.22
Total EQUITY AND LIABILITIES 40,022,36 40,889.21




DiGiSPICE Tachnologias Limited (formerly Spice Mobility Limited)

Standalone Statement of Cash Fiows :

For the Six Months For the Year ended
ended September March 31,2019
30,2019
{(Unaudited) {(Audited)

CASH FLOWS FROM / (USED IN) CPERATING ACTIVITIES
Profit/(Loss) before tax (553.67) 219.43
Adjustments for
Exceptional ltems

Provision for bank liability payout of a subsidiary - 160.00

Provision for doubtful debts and loans and advances/(written back) - (330.82)
Depreciation and amortisation expense 419,66 894,13
(Profit)/Loss on disposal of property, plant and equipment (net) (18.81) 4,22
Employee ESOP Compensation 90.62 268.52
Interest income (281.13) (344.98)
Falr value gain on mutual fund investments - (14.30}
Net gain on sale of non-current investments In mutual fund units 121 -
Unclaimed balances written back (net) {25.99) (63.95)
Rental Income/{Expense) on investment property {10.08) (20.15)
Interest expense 127.95 186.08
Provision for doubtful debts (net) 99,55 209.96
Operating (loss) befora working capital changes (150.68) 1,198.14
Movements in working capital:
(Increase)/Decrease in trade receivables 725.75 (2,962.94)
(Increase)/Decrease in other receivables {355.98) (982.71)
(Decrease) In trade payables 135.25 2,684,37
Increase/(Decrease) in other payable (219.86) 190.17
(Decrease) In current provisions {25.42) 32.06
Cash (used in) operations 109.06 159.09
Direct taxes paid {net of refunds) (578.06) (1,273.85}
Net cash {used in) operating activities (269.00}) {1,114.76)
CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES
Purchase of property, plant and equipment
(including capital work in progress and capital advances) (103.11) (184.58)
Purchase of intangible assets
(Including intangible assets under development) (39.22) (71.92)
Proceeds from disposal of property, plant and equipment 18.81 11.57
Investment in subsidiaries - (90.25}
Proceeds from sale of investment In an associate company {0.00) 123.00
Purchase of current- investments 238.09 (225.00)
Proceeds from sale of non-current investments (0.06) 34.96
Provision for liability payout of step down subsidiary company paid during the - (600.00)
Loans repaid by bodies corporate 65.06 53.58
Change in receivable from subsldiary company 953.37 1,408.38
Receipt from Employee benefit trust against loan repayment - 20.01
Rental Income/(Expense) on investment property 10.08 20.15
Interest received 283.85 341,26
Dividend Income 535.76
Fixed deposits refunded/(created) by banks (net) (796.76) (644.03)
Net cash from investing activities 1,165.86 197,13
CASH FLOW FROM [/ (USED IN) FINANCING ACTIVITIES
Proceeds/(repayment) from current borrowings 56.27 322.55
Interest paid (127.95) (186.08)
Net cash from financing activities {71.68) 136.47
Net Increase/(decrease) in cash and cash equivalents (A + B + C) 625.18 (781.16)
Cash and cash equivalents at the beginning of the year 742.74 1,523.90
Cash and cash equivalents at the end of the year 1,367.92 742,74
Components of cash and cash equivalents:
Cash on hand 119 2.27
With banks
- on current accounts Q/,‘ k:EB oy 1,240.17 884.55
- Deposits with original maturity of less than three months O:\O 672, o 126.56 241.65
Bank overdrafts (%) mséh‘rle,ss: AT - {385.72)
Total cash and cash equivalents YA\ Jasola Distt. /2~f 1,367.92 742,74
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Independent Auditor's Review Report on Quarterly and Half year Unaudited Standalone Financial
Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulation 2015, as amended

To the Board of Directors of DiGispice Technologies Limited {formerly known as Spice Mability Limited)

We have reviewed the accompanying statement of unaudited standalone financial results (“Statement”)
of DiGispice Technologies Limited (formerly known as Spice Mobility Limited) (‘the Company”) for the quarter
and half year ended September 30, 2019 (the "Statement”). This statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our responsibility is to issue
a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to

obtain moderate assurance as to whether the financial results are free of material misstatement. A i
review s limited primarily to inguiries of company personnel and analytical procedures applied to L
financial data and thus provide less assurance than an audit. We have not performed an audit and i

accordingly, we do - not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results read with notes therein , prepared in all
material respects in accordance with the applicable Indian accounting standards (Ind AS) and other
recognized accounting practices and principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For Singhi & Co.
Chartered Accountants
Firm Registration No. 302049E

P

B. K. Sipani

Partner

Membership No. 088926

UDIN - 19088926 AAAAJT4049

Place: Noida- (Deihi NCR)
Date: November 08, 2019
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