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Dear Sir (s),

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we send herewith the Unaudited Financial Results for the quarter
ended June 30, 2020 which were approved by the Board of Directors at their Meeting held
on August 7, 2020.

The Meeting of Board of Directors of the Company commenced at 2.00 P.M. and
concluded at 6700 PN

We also enclose the Independent Auditor’s Report dated August 7, 2020 issued by
M/s. Deloitte Haskins & Sells, Auditors of the Company on the Unaudited Financial Results
for the quarter ended June 30, 2020 which was placed before the Board of Directors.

Please acknowledge the receipt.

Thanking you,

Yours faithfully,

For ANDHRA PAPER LIMITED
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Encl: As above
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 3UNE 30, 2020

(¥ in lakhs}
st s Quarter ended Year ended
o [Porticulars June 30. 2020 March 31, 2020 June 30. 2019 March 31, 2020
—_—r Eaili
(Unaudited) Refer Note 6 {(Unaudited) {Audited)
1 lincome
a) Revenue from operations 12,101.24 27,966.57 36,830.56 1,26,969.57
b) Other income 306 70 45696 243.27 1.458.25
Total Income 12,407.94 28,423.53 37,073.83 1,28,423.82
2 [Expenses
a) Cost of materials consumed 4,835.41 10,674.1% 12,342.60 43,792.33
b) Changes in inventories of fintshed goods and work-in-pregress (959.72) {3,687.93}} (1,595.35) (5,952.81)
c) Employee benefits expense 3,543.28 3,490.34 4,102.87 15,732.65
d) Finance costs 94.11 113.20 107.10 532.45
e) Depreciation and amartisation expense 1,875.51 1,912.72 1,907.97 7.589.53
Other expenses 6,004.17 10,939.65 10,780.75 43,149.32
Total Expenses 15,392.76 23,4218 27,64598 1,04,843.47
3 {Profit/ (loss) before exceptionat items and tax (1-2) {2.984.82) 4,981.35 9,427.89 23.58035
4 |=xceptional iterns {net} {(Refer Note 4) {440.85), - - -
5 |Profit / {loss}) before tax (314} (3.425.67) 4,981.35 9.427.89 23,580.35
6 [(ITax expense / (credit} {Refer Note 7)
a) Current tax (53.33) {364.26})| 3,562.37 6,790.37
b) Defesred tax (854.82]I {3.946.22) (240.38!] (4.,502.485)|
| Total tax expense / {credit) {91R.15) (4.310.98) 332699 2,287.92
7 [Netprofit / (loss) ateer tax (5-6) {2,507.52] 9,292.33 6,100.90 21.292.43
8 |Other comprehensive income
litems thot will not be reclassifred to profit or loss:
{a) of the defined benefit plans {82.03) (213.87); (38.16) {328.34}
{b) Equity instruments through other comprehensive income - 48.00 - 206.00
(c) Tax relating to the above items - - 31.40 13.33 34.59
Total other comprehensive income / {loss) {82.03) (134.67) (24.83) (82.75)
9 [Total comprehensive Income / (loss) (7+8) (2,529.55) 9,157.86 6,076.07 21,208.68
10 |Paid-up eguity share capital (Face Value X 16/- each) 3,977.00 3,977.00 3,977.00 3,977.00
11 |R tuding revaluation reserve = = - 93,608.29
12 |Earnings per share (of X 10/- each) {not annualised)
-~ Basic (R} (6.31)] 2337 15.34 5354 =
-~ Diluted (T) (6.31), 2337 35.34 53.54*
jsee accompanying notes ta the financial results

* Annualised
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Notes:

1 The above unaudited financial resulis were reviewad and ded by the Audit Committee and approved by the Board of Directors of the Company in their
meetings held on August 7, 2020. The statutory auditors have c@rried out a limited review of these financial resuits and have issued an unmodiied report on these
cesults.

2 The Company is engaged in the busi of fa and sale of pulp, paper and paper boards, which in the convext of indian Actounting Standard (ind AS) - 108 -
Q i is idered as the single operati of the G

3 In the year ended March 31, 2017, the Hon'ble High Court for the State of’TcIangana and the State of Andhra Pradesh upheld the validity of levy of electricity duty @
25 paisa per unit by the State Go on ption of electricity by captive ing units relating to eatlier years. The Company {along with other
petitiorers) filed a Special Leave Petition in the Hon'ble Supreme Court, whlch in the interim, durected the petitioners to pay partial amount withowt prejudice to the
rights and ions of the petiti p to which the Company had paid X 1,502.05. lakhs under protest in the year ended March 31, 2017. The matter is
pending hearing.

In view of the inhereat unc inty in piedicting the firal of the above litigation, the N has, on gi ds of prudence and abundant caution, made a
provision amounting to ¥ 2,357.43 lakhs during the year ended March 31, 2017 towards the potential liability in the event of an unfavourable verdict in this matter.,
Additionally, an amount of  1,571.62 lakhs has been disclosed as a contingent ltability. On the basis of the legal advice obtained, in the opinion of the Management no
further provision would be required in refation o this di d matter.

4  Exceptional items:
During the current quarter, the Management has determined to de<commission cerin plant and equipment. Consequently, there has been a write-down of the net

book value of such plant and equipment amounting to % £40.85 lakhs which has been disclosed as an ptional item in the of Profit and Loss.

S a)P to the lockd: d by the Government of India due to COVID-19 pandemic, our mills at Rajah dry and Kadi r ined shut th hout the
month of April ‘20. The Company resumed the operations from May ‘20 in a phased manner complying with all the health and safety directives issued by the
Government 3uthorities from time to time. With educational institutions remaining clesed and people adopting safer working environment by working from home
resulting in lower office activities, the key engines of the writing and prii paper di d drivers ined subdued throughout the Q1°21. With the complete shut
down in the month of April “20 and lower demand iinpacting the sales in the May “20 and tune “20, the performance of the Company for the current quarter was
adverselyimpacied.

h) The G has considered the ble effects that may resuit from COVID-19 in the preparation of these financial results including on the racoverabifity of
carrving of fi ial and non-fi fal assets, including the of impairment of the carrying values of property, plant 2nd equipment and other non-
current assews. In developing the pti fating to the possible future uncertas in the global and domestic economic conditions because of COVID-19, the

Company has, at the date of approval of the financial results, used intemal and external sources of information to the extent relevant, and expects that the carrying
amount cf the assets will be recovered. As a result of uncertainties resulting from COVlD-19 the impact of this pandemic may be different from those estimated as an
the date of approval of these financial results and the Company will inue to anych to the future economic conditions.

6 The figures for the quarter ended March 31, 2020 are the balancing figures b the audited figures for the full financial year ended March 31, 2020 and the
published year to date figures upto third quarter ended December 31, 2019.

7 During the quarter ended March 31, 2020, the Company elected to exercise the option permitted under secticn 115BAA of the Income tax Act, 1961 as introduced by
the Taxation Laws { di ) Ording 2019. A fingly, the C has r ised provision for income tax for year ended March 31, 2020 and re-measured
its Deferred tax liabilities {net) based on the rate prescribed in the said Ordinance. The full impact of this change relating to Defecred Tax Liabilities {ret) as at March
31, 2019 amounting to % 3,915.38 lakhs, has been recognised in the statement of profit and loss and other comprehensive income, during the quarter ended March 31,

2020.

By order of thi Board
For Andhra Paj ited
known as International Paper }

2\

o

| =l
Place : Hyderabad 1% / \{//‘] Anish T_Mathew
Date: August 7,2020 3 7 Director - Commercial & CFO
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF
INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ANDHRA PAPER LIMITED
(formerly known as International Paper APPM Limited)

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
ANDHRA PAPER LIMITED (formerly known as International Paper APPM Limited)
(“the Company”), for the quarter ended June 30, 2020 (“the Statement”), being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

5. Attention is invited to:

a) Note 3 of the Statement regarding the ongoing litigation with respect to the levy of
electricity duty by the State Government on consumption of electricity by captive
generating units and the interim orders of the Hon’ble Supreme Court of India on hearing
the Special Leave Petition filed by the Company, in respect of which the Company on
grounds of prudence and abundant caution created a provision amounting to
¥ 2,357.43 lakhs during the year ended March 31, 2017, in view of the inherent
uncertainty in predicting the final outcome of the above litigation. Additionally, an amount
of ¥ 1,571.62 lakhs has been treated as contingent liability. Based on the legal advice
obtained, in the opinion of the Management no further provision would be required in
relation to this disputed matter.
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b) Note 5 (b) of the Statement, which describes Management's evaluation on assessment of
recoverability of carrying value of its assets. The actual impact of the pandemic may be
different from that considered in assessing the recoverability of these assets.

Our conclusion on the Statement is not modified in respect of these matters.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(F.R.N. 008072S)

@ bl

R TR
i
Sumit Trivedi
Partner

(Membership No.209354)
UDIN: 20209354AAAAKB3659
Place: Hyderabad
Date: August 07, 2020





