
Department of Corporate Services, 

BSE Limited, 

14th Floor, 

P.J.Towers, Dalal Street, 

MUMBAI :: 400 001. 

{BSE Scrip Code No.502330} 

Dear Sir (s), 

August 7, 2020 

Listing Department, 

National Stock Exchange of India Ltd . 

"Exchange Plaza", 

Bandra-Kurla Complex, 

Bandra (E), 

MUMBAI :: 400 051. 

{Symbol - ANDHRAPAP Series - EQ} 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we send herewith the Unaudited Financial Results for the quarter 
ended June 30, 2020 which were approved by the Board of Directors at their Meeting held 
on August 7, 2020. 

The Meeting of Board of Directors of the Company commenced at 2.00 P.M. and 
concluded at 6;0('.') f ·Ii

We also enclose the Independent Auditor's Report dated August 7, 2020 issued by 
M/s. Deloitte Haskins & Sells, Auditors of the Company on the Unaudited Financial Results 
for the quarter ended June 30, 2020 which was placed before the Board of Directors. 

Please acknowledge the receipt. 

Thanking you, 

� Yours faithfully, 
For ANDHRA PAPE MITED 

ARAVIN ATTA 

COMPANY SECRETARY 

Encl: As above 
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Tel: +91-40-6810-1200 Fax: +91-40-6810-1255 

Website: www.andhrapaper.com 
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STATEMENT OF UNAUDITED FINANOAl RESULTS FOR TIIE QUARTER ENDB> JUNE 30, 2020 

Qum: .. ended Year ended 
P�culal'$ June 30. 2020 Marth 31, 2020 Jone 30. 201' Mom, 31. 20M 

�I llef«NoteG (U-.cl) � 

lncom,, 
a) Revenue from operations 12,101.24 27,966.57 36,830.56 1,26,969.57 
b) Other income 306 70 456.96 243.27 l.4S4.25 

TOC>lktcome 12,A07.!M 211,423.53 37,073.83 1.2&423.12 
Expenses 
.11) Cost of mat,ri..lls com.armed- 4,835.41 10.674.19 12,3-12.60 43,792.33 
_b) Chan� in lflventories of finished a:oods and WOfk�in�prcgress (9S9.72) {3,687.93) (1,595.35) (5,952.81) 
o) Employw benefits c,pe,,.., 3,543.28 3.490.34 4,102.87 15,732.65 
d)Finanoeoosts 94.11 113.20 107.10 532.45 
"e) Depreciation and amonisation expense l,875 .• 51 1,912.72 1,907.97 7,589.53 
f) Othc.r expenses 6,004.17 10,939.66 10,780.75 43,149.32 
T-' Ellpeoses 15.392.76 23,4:c2.lll 27,64� 1.04,1143.47 
Profit/ (loss) before e..eptional Items and tax (l·Z) (Z.984.82) 4,981.35 9.427.&9 23.580.35 
c,coeptional ite= (net) (Refer Note 4) 1440.85) - -

Profit:/ (loss} befora tu (3'4) (3,425.67) 4,981.35 !>.427.&9 23.580.35 
�ax<!Jt-/ (a-edlt)(Rdet Note 7} 
a)Current tax (53.33) {364.26) 3,561.37 6,790.37 
b) Ocferreot,,x (864.82) {3,946.72) (240.38) (4,502.45) 
ITo™taxupe,...,/lcn:dit) (9UUS) (4.310.98) 3,326.99 2,2ll7.92 
Net �/ (loss) alter tax (5-6) (�.S2) 9,292.33 6,100.90 2:t.mA-3· 
Other comprehf:nSive lncomc 
_Items that Will not be redass.if,ed to proftt or loss: 

{a) Remeasure,nents of the d'eflned benefit plans {>n.03) (213Jl7) (38.16) (328.34} 
(bl EQuity instruments through·otl,cr oomprchc,uiveinoome - 48.00 206.00 
le) Tax relalinl:to the abo-,c items - 31.40 13.33 34.S9 

Tollll other comprehensive income/ (loss) (82.03) (134.47) (24,83) (117.15) 
Total cOJ111)n!henslw! Income/ Poss} (7<-8) (2;589.SS) 9,157.86 6,016.07 21,204.64 
Paid-upequitv share capital (Face Value" 10/· each) 3,977.00 3,977.00 3,977.00 3,9n.oo 

Reserves excluding rewluiition fC!'.'Cr'JC - - 93,608.29 
Earnings per share (of� 10/- each) (aot annuaU�I 
- Basie(':) (6.31) 23.37 15.34 53.5'• 
0 1Jlluted(�} (6.31) 23.37 15.34 53.54 • 
See accomD:!nvin• notes to the finonciat result. 
* Annuabse:d 
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Notes: 
1 The above unaudited fi,.;ncial results wore. reviewed and recommended by the Audit Committee ond appn,ved. by th• Soard o

f 

Olroctor$ of the Company in t/,eir 
mttUl\p held on August 7, 2020, The siatutory auditors him, c.arrled out a limitod ""'1ew ol the,e financial =ults .ond have ksued an unmodified report on ihese 
-�

2 The Company is eneae;,ed in rhe bus;ness of •manu�u,., and sale of pulp; papenmd paper boa(<js, wnich In the conl,!J<1; of I noon Accounting Sta(ldard (Ind AS) • 108 -
Opentinc :5csrnfflts, isconsidettd as the.single operating sqment ol !he Company. 

3 In tl,c year ended Marth 31, 2017, the Kon'l>!c High Coyrt for the Slate ofTclangona.ond the Slilte of AndhR Pradesh upheld the .,,.§dityof levyof elcctricityduty f!> 
25 paisa pe'r unit by the Slilte Govem,nent on consumption of electricity by captive genc:Rting units relaiing to e11J.,r vears. The Company {along with other 
petitioners) fi!ed a Special l.ea\/e Petition in the Hon'ble SUp,emo Court, which in the interim, direc!ed the.petiti�rs to pay partial amount without p,ejud,ce to the 
rishts and contentions of the petitioners, pum,ant to which the company had paid 't 1,S02.0S. lalchs under prot1'st in lheyear ended March 31, 2017. The matter is 
pending hearire, 

In view of the inherent Ul)Ceitjlinty In piedlctir,g the final' outcome of the a- litleatlon, the Manaz<'ment has. on grounds of prudence and abundant caution, made a 
provision amountinc to, US7;43 lakhs during the year ended March 31, 2017 towards the potential ijability in thc,event cl an unfa11D<Jnble verdict fn this matter. 
,.dd'monally, an all'IOllnl or, l,571.62 lakhs has been oosdo:,.,daucontingentllabilitv. On lhe ba.;;solthc local advicebbtoined,in the opinionofthe Management no 
further provision would be required iri r�lation-to-this disputed matter. 

4 breptlonol Item>; 
During the current quarter. the IV.anagement has determined to �missio.n •cortain plant and equipment. consequently, there has been • write-down of the net 
boo!cvolue of such plantand equipmen.t amounting to"440.85 lakhs.wt,ich has·t,een <lisclo<e(t.uan txceplional item in•the Statement of Profit and Loc;.s. 

S a) Pu�t to the lockdown announcod'by tho Government of India due toCOVtD�19 pandemic. our miltsat·Rajahrnundry and.K:.ufryam rc:main�d $hut throui�ut the: 
month of April '20. The CDmpanv resum<0d the operalio!>s: from May '20 in a phased manner complvir,g with all the health and saiety di-.es issued by the 
Govemment authorities: from time to time� W.th edUQtion:a1 institutions rerminina cl� and people. adopting· s.afer worting erwironmerrt by working fr0nt home 
-resulting in lt;,wer office act:Mties, � key ene:ines of the writinr and prir:,ting paper demanQ! drive-rs remained subdued: throughout the: cu•21. With th� complete Ulllt 
down in the "'°"th of April· '20 and lower demand bnpoctlng the sales In the May '20 and June '20, the perlonnance of the Company fo, the current quaner was 
adv1'rsely imPiCted. 

bl The ComP<flV hu considered the possible effe<ts ttlat may result from COVI0-19' in the preparation of these financial TCSUlts inducfin& on the recnverabifltV of 
canving amounts of financial and non-finondll assets. indudinc the assessment of lmpoirment of the carrying values of property, pl.ont ond equipment and other non­
current assets. In developing .the 155umptions relating to the pos,ib!e future �ties in the global ahd domestic economic conditions because of COVI0-19, the 
·eon,p3ny .Ms, .:at the date 9f approval of th� fm.iineial results:, used internal and external SQ4M'CeS of infonn.ation to the extent relevant. and expec-'..s that the carrying 
•mount of the osset> wiU be recovered. As a result of uncertainties rcsultl� from COill0-19, the impact of this.pandemic may be different from those estimabed as on 
the: date-of approv;i,I of these financial results .and the Comp.iirrv will continue to monitor arr, changes. to the .fu�ure ·economic conditions� 

6. The. figu'l!s for th.e q�rter ended March 31, 2020 arc the balancing figures betWeen the audited fogures for the full financial year ended Mardi 31, 20io and the 
publiShed year to date figure• upto third quatter ended De,cembcr 31, 2019. 

7 During the q,mte, ended March 31, 2020, ihe Company elected to exercise the option permitted under section 115BAA of the Income. ra. Act, 1961 a s  Introduced bv 
the Taxation Law• (Amendment) Ordinance, 2019. Accordlntlv, the Companv. has recognised provision for Income tax for yeor ended March 31, 2020 and re-measured 
iu Deferred tax fiabilitics (net) based on the rate prescribed in the ,aid Ordinonee. The full im""ct of this changc·rclatlng to Deferred Tax U.bilitics (net) as at March 
31, 2019 amounting to � 3,915.38 bkhs, hos been recogn,:ed in the .,,tcment of profit and l0<s and other comprehensive income, durinc the quarter ended Morch 31, 
2020. 

t 

Place ; Hyderabad 
Date: August 7, 2020 

Anisb T. Marflew 
Direct«• commercial & CFO· 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF 

INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

ANDHRA PAPER LIMITED 

(formerly known as International Paper APPM Limited) 

Chartered Accountants 
KRB Tower's, Plot No.1 to 4 & 4A 

1n. zno &. 3"11 Floor 
JubUee Endave. Madhapur 
Hyderabad - 500 081 
Telangana. India 

Tel: +91 40 7125 3600 

Fax: •91 40 7125 3601 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
ANDHRA PAPER LIMITED (formerly known as International Paper APPM Limited)
("the Company"), for the quarter ended June 30, 2020 ("the Statement"), being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"}, prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

s. Attention is invited to:

a) Note 3 of the Statement regarding the ongoing litigation with respect to the levy of
electricity duty by the State Government on consumption of electricity by captive
generating units and the interim orders of the Hon'ble Supreme Court of India on hearing
the Special Leave Petition filed by the Company, in respect of which the Company on
grounds of prudence and abundant caution created a provision amounting to
� 2,357.43 lakhs during the year ended March 31, 2017, in view of the inherent
uncertainty in predicting the final outcome of the above litigation. Additionally, an amount
of � 1,571.62 lakhs has been treated as contingent liability. Based on the legal advice
obtained, in the opinion of the Management no further provision would be required in
relation to this disputed matter.



Deloitte 
Haskins & Sells 

b) Note 5 (b) of the Statement, which describes Management's evaluation on assessment of
recoverability of carrying value of its assets. The actual impact of the pandemic may be
different from that considered in assessing the recoverability of these assets.

Our conclusion on the Statement is not modified in respect of these matters. 

Place: Hyderabad 
Date: August 07, 2020 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(F.R.N. 008072S) 

�-14�� 
� 

Sumit Trivedi 
Partner 

(Membership No.209354) 
UDIN: 20209354AAAAKB3659 




