
(Veedol)~

Enc!.: As above.

Yours faithfully,

F\): ~;"" Oil Co [lndia]LC"
(S. Ganguli)
Company Secretary

Thanking you,

We are enclosing the Standalone and Consolidated Audited Financial Results,
Standalone and Consolidated Statement of Assets and Liabilities alongwith
Standalone and Consolidated Statement of Cash Flows for the year ended 31.t
March, 2020, at; considered by the Board of Directors of the Company in their
meeting held on Wednesday, 24th June, 2020, together with Auditors' Report
thereon and a Declaration for Unmodified Opinion on the Standalone Audited
Financial Results and a Statement on Impact of Audit Qualifications on the
Consolidated Audited Financial Results.

Sub.: Submission of Audited Financial Results. Statement of Assets and
Liabilities and· Statement of Cash Flows for the year ended 31-' March. 2020
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(Us. In C:JOtl'lI
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Pilrlfculnr6' 31 $1M 1I'i:h '2020 :Hsi "I I 'r;h :lOlO
Audil<:lI Audit(:(1, ASSETS

1. Non·C;:urroR!.AJ:.vt.
('" Property, Plnnl and ~ulpmc'flt 117.00 I()'J.<)S
Ib) I~ig.ht'or·use I\Sscts 3.03 -«) Capital work-to-Peogreee 2.14 1.21.
(d) In\'eWntnl. Properties JAY 1.51
(r,.) Intangible. AsscUJ 0.17 0.21)
(Q f'fnnnciul Assets

(i) (IWe6t1I1CIlUI 215.13 21~,~C.
(Ii) l..oan.$ 1.13 2,31
(hij Olhef Finuncirel A~!>C;t.\l 0,()1 ().~O

(ru OUtc;r Non'C\lrrcnl "s.set~ 2.'JI 3.56
'Totfll Non·CUttu.ot AlI'(it.. 343.40 332.97

2. CUMontA•• eb
(,' hwcntorles lI:iO.J2 167.J'1
Ibt f!'inallclal ASSl':18

(I) 'reede Rccdi.·al;lt:s lO3.GO '·18,31
(1.1) Cu!lh tlnd CisN.h E.quh'lllc:n\$ 2~.ll1 '17;21
liiit BlInk £);'llanC4;!:Iqlhcr than (iit ebcve l(i().116 nU,.ll
(n,. Lo'lJt$ 0,0<1 0.011
tv) Other Finan~ial Assets 5.10 5.57

(e) Current iax Assets INeLi 13.85 )11.19
(dl OHler CUtl'<lut A$Kt.'i :.0.35· 31-:.12

Tota) Current ,A~.e.bI 528.64 519.8.2..
'rota,' As.eta 8'72,04 852.,77

II BQVlTY AND LlABILITIES

1. EQUITY
jaJ r=qulty Sh~wc: cupitnl 1.10 L'JO

'"J OLher I!;qUlty 671.22 6>15.11
Total Equll'y 672,9:l. 646.87

2. L!ADILITIES
Ii. Non.Cunent LbbiJitil.'lI
1:)1 F'irull1ci.'lII..iabilili<.t$

(i) L~'llSCl.r1l,hililie!; 0.69
iii) .Olhef F'innnc>in) f.labilities ~"17 '40.21

lb) P\"ovisiolJs 27.05 '22.10
(e) OCfcl'fl':d Tax LlobUittcS' (NCl) 2.34 3.68

Tot.al Non·C'Urn.'litLillbUiHC". 51.25 45,99
JUI Cunent Lb,blliti~~1. Fi[).l\nc:,ial Liabilitie.s

til TJude Pit.,Ytiblc.s
(1\1ToulLOu151nnding Dues of Micro Entcrprises and Smnll Enterpdse.s 3.4!J 5.52
(9) Total Outstanding Ducs·of·Cl'l':dllOI'S odlet usan Mieto enterprises Md Small Enterprises 123.72. 137.:srJ

Iii) Lca'sc Liabllltlc8 0.-54
lliI) Other 1·:fn,al}C'lo.lUllbillties 2.17 '2.15

(b) rfovjsio:l!!l 5.97 3,38
(e! ()lhcr CtJrrcril i.i;liJililk:s '.1.98 11.47

Tottll Cu..s:rcntLiallilitie;, 147.67 1159.91
'rota:! Liabilities 199.1Z 205.90

'1'ot-d E u.1 an,d LftlbUtti(ls 872.04 852.77

TID8- WATER OIL CO. (INDIA) LIMITED
"'YuleHOUIJtl'~,8, Dr. Rajc:.ndnt.Pr.I.!JlSdSarnol, Kolkata • 700 001; Ph: 033-22421086; Paxl 033.22421087

Ew.nU:tidcenl~tidewatC'rindi".eo.ln; _.t(dcwlI.tcrlndl.~.comj _,vccdo1i.ndltl.co~; C,IN.L23209WDI921,PLCOQ4357
Standalonc AlIdlted D021ance'Shcelll.ll at 31st ¥ueb, 2020
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3.38

1<1.2.63 1/16.M

9,30 8.29
0.39 0.12
11.97 1$.'10

~I.(}J

0.10
0.10

Il3.871
t14.391
(0.301
(O,()21

And Cash Equivn1e-nts m rhe Beguuting of the V('ar
nnd Cl\~h EquivB1e-nlsnt the End of We Year

Ca.b Flow (,.om FinancinG' AcUYithlos
"mount Re«ivtd Jrcm Employee Bcnefil Trust
Inltn::st Received from Emp»yee aeoem Trust
Plincijml £1~:menl.:1of Lease l'aYl:Uon'"
Interest Etcmr;nls ofLease Pevmeme
Divldl!ua, Plll(1
Dividend D!suibution '1'0..,( paid
Cub U.e-d1nFina.ncinlf Activitie-.$

cash Flow-!tom luvcsUng' AcUY1ties
Paymems for Acquisition of Property, Plant· and £qUij)nli':lll And (nutngible ,\sse18
Proceeds Item Disposal o(Propcny, Plunt lind Bqulumcm and IntangibJI! Assets
In\(C~1.tnc:n1I:nStlb.\li(!ioJie$·
Proceeds Jrcm Capital Reduction In SubsiduU)'
PrOt':t¢d!l (r.OIl}MltHlrily l)rrJondlt
AdviU\I;CSogninst bwesunern in Equity of Subsidinrics
r'lxcd Dl'!po$hs Wlo\c¢d)/ RCAti.,'1¢11INcl)
Interest Received
Oi"ldl:ud Rec:dvl;d
C"sh U-IIf:-cIin InycliUQg Aetivittc.

I.CI"':f;:r;~~~.~~'~~~~!A!lscts Wid Liabilities:I Loans
necwnse in Other l;"jnlUlcial~\l>sels
Dccre~ In (Uhe.!' A!I:!I(:t.'1
Increase in tnvcmorics
(If\CI'e;)sc:l/nt:crr.Il~1!in 1'nuh; R~Ct;j\'(lhJe3
InCretl3C/llke-teosct 1.11Other r'UltUldttl IAnbUltiea
tncrease in Plvvl$.iol1!:1
Decrease in Trade PAynblcs
IncrciI:;c/fJ)I:Cfensc. iu OWer Linbiljti~s
Generated From Open1tlons
Income 'Taxee Paid
C~b FlowFrom OperottingActivities

lru!iu~~~~~Qlld'I\lllurtl:;nUl)nExpcn:;c
I'rovislon (or Ooubl.flJll)elJl~ lul,1L1cpOtlll!t
Pro~'lsion (or OJntInudon til Vlllu.; o( Inv(:stulcOt$
Prot;i.sion for Doubtful advnnces AWl(Il~1.lll\,I':SU;ICIH In 1':(luil\'
VnwlridlnR ofOi-:;counl -Lease tUtbUit.ies
Net (Gainll Los~ on Oi!l.posaJ pf f'rofJcn)" f'ltlJu Ilud EqulpJllC;IU
IIHcl't!$tInceme
Diyidcnd Income
Li:lbilill¢$ No I_(uir,c;rRI;clutn;d wrrue« Oock
Tux tia.bIUty of prc\'ious .}'Ctu· wrtncn l)oeJe
PrQvbjioo lor h)\'C$lmtDt:s wrfuen Buck
I)rovlsio(l ror l)oubl(Ul OelJ.ls \Vl'iUl;IIIJI'U":k

IO"e,catlng Profit be-rofaChan," (0 OpCtat:Utg'Asa.ets lind LinbUitioll

TIDE WA'tER OIL CO. (INOlA) LIMITED
'Yule Itou:;cf" 8, Dr. RuJt:ndrR Pm.",d Stlranl" Kolko.ta ~ 700 ()Ol~ Pb: ()33<~242,lOa6; FIUt%033.22421067

£mtill: tide~;tid(!w~tar1ndl •. Clo.lu; 'Www.tid~·aterindill.com; www.vtllldoUndl".c:omi<lJN'· 1/~3209\V»1921PL(':004-3S7
Standalone Audltod SUltem(lttt otCarb Flc.w. (ot tho yvnr eluded 31..t ~tlucb. 2020
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IXXi\' EtlminJl:lI per Equi~' Share from (onlinuins"nd di!lr.nntmuC'doper.!ltion$(not tt.ntlual~1

~:~~i~!R~.J

,(no'

/I. Items lh~t"iU ~~I'~~:~I~!iiiiedtoprofit(If" los:;
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') '" rmul dividcml@2800'fl,QU, 140/. pc:r cc;uil~' !l1",.1e. (or the )~4r 2019<?·O W.:I!fticc!~~ IH the lDeeti,,& IIf1hc. BuonlllfOim:lufll<vf the CUmp/UlY hdd on :4411\.JUl\I:",;;ro~o.

a, Thc croup m in the bIJlllille," of mnnu(ac-tudns I'Ind dflltribul.lfl8, lubtkont dUtJ.Th~ &..innasement e::titnilletl' lhc dcm:md for Ihe Owup"tJ pl'(lducl{110 be: k1o,\'c:tIn U'ie ..h~,\ tel11' btll .. wit hj{el)'
1.<.11111\'11CI(;Onlil'luiJla rmp3'C1. (111thl! b\ltJin~!l1IO(tfl(t Oroup,

The Impact at Iht. governmenc impl)J;ed nn!"'n.wldr: »Ockdo .....n dlle 10)thc (:ao.'ld·l\I tllJndCl:'lnleW:lS temflomry 1111tee;.ul:tile npp!,Qwls hnllc been oblol'ltr,ed by the Patent Compuny. dll"n!! the
tnd 01 April 2020 through Mn)' 20'20 to rc-s\lme it$.manur.'lcturing opeftuions aero" its pbnl.:l, A:r a rellu!1 orthlJl klde du",'l1 J n:!l.t.rieticmll~Jl:'OduclJon in I,he rlllnn\ Cornp~1I1fb 1IIIInt\l~0l.)l1
Iwl he l:luricd o",t Cru-mMtuch 23. 2020 tiD t)\e~e III!jll(lvul:s were- u-blllin~d Q:ld eo>n!l((I\Icntb' Iln)llfe(l!l' $I'd'ell"nlS (other UIx:~OOlWo,The ('Un~ll\ «"-'l,(lf"';1t cl'l'hrt")n~'" ()CUlMlcn,!,,.,,'I:I,:,I)'
fc.'$UllIn ... -lO....'U ch"nAnI11t\ FY"'l:1\,j~.\'I% )-"('20. TI\e '·Il,fe.tl (."(lml)jll\Yht)lj lttu(hUll!)' tf..."'roed \It) ill pllllluecion CrI)II~MI\Y/Jun" 20~O and llJ-vi~Wof lhll ITwnngem~nl. tI utr.ody mert.'t.'ll! Ill.
(lpll;'nJilln.'1lli~llI is: e.'fpec:lf!d. In ligh! of the nba'l¢, {nltr nlill, cfll'llljtl('nne 1)1<1:inICm.'1! and Ilxtesnal ilIc.1anl, the arou~hn.s m..'Ulede.~n::d 3l111(£lime!llof .it!f liqu ldit)' Jl<llIllillnindudins It.:
Cll.:!ihfIu....5, bu..',ine.!I oullook ond o(the: recO\~rabi)jl)' ;Iud the <'lIn)'l"B nmount of pnlJlCcrt)·,p~'1nt ~n.d cq_u·iplmcnt,im'eMtnent properties, fntlU1.gible UII!fetll,fi~llt-or·u,e 11!1.'1Ctl.I'O!edll1hlool,
inv..:.nhni($, in~'e~lmllnlll.nnd other a.'1~el$0:111m lbe blllllJ~c !lh(et dUll' nnd hu!f concluded that nO.1llllieri:ol ;Idjulltmcn(!f IIru_teqlllrn1 in lhelll:-c()nil<:lltcbll~dI\u\hlr.il rUllhu:Ii.1 11:1i-\II\}I,

$> Qtlhrt~r cn«cd QIJtlrtc(ended QI.IJ!,lttt-ebdl1'! \'C(lr eft(l.;,1 ....~!!·I r.t1*~1
No, f'lIfli¢\llnr.

3h"lMIoI'()112~O 318~ ~!Il'ber 31"1 MAI'ch ~o19 315.1M:ueb lO2D 3.1111M'.rch ~()HI

I T{lull !nCllme 0.01 0,311 ttoo 2,4l'i'
2 TotaliL-.: n~' - 1l.lrl· 0.11 0.111 ·1.75
3 Lo~!Ibc(oN!~ . 0,01 0.52 .1(1 ~.28, • .. , - - - -. ,

6 F;-SlJr~lIfilr Ihe qUllttet ended 3 1$1MIln:lt, 2(12:0 (II)!I J 1t.1MMCh, ;tIHt} Icpte!iomt ,tI(t (lilrereMc I)el'o\'¢tll lI:e lI\1tjlle(IIlt.l,lrc:IO1-11I"J;pe>clt il/thc run tlnli\neiRi }'¢Or Qnd Ilic t),*lIl1~tlt'(1 J ,_..,Jr:....'C.1
i'UJUfCIIof nine: momhs ended 31:n Dr:eemll'er. 20HIlind 3t:1I Ilea-lnLer. 2U18 reJlpOlCuvdy.

'1 At lh(' mt'etins o>rBoord QrOin:C-lors rthe D(lM'S'! or Putcnt Compnny held on 1;1111ND\"'ember, 20 19, the Oonn:1 decided to di~c(lntinul! the. opC!r.llionlf of the Pesen t Culuplln>", whoOyuv.l1ed
~\III¥ic1IIU')' Vmlol InttTl'Illliimtol OV CV,IBV'), TIIc-tenfin. VIIlV ....'UIJ"IIq:uwhl:ed!Snd i15 opemliot15 were wound up jlt 1))(1dn."MI of bu:dl1C'311lin Jltlt Q«XImblCr. '20 19. 11'11l~lI'l,lunl rum" IMh.net:
WIllircmlued by \flaV If! d'le PM(<:i'llCOfflPfll\Y~\l diVi.lcl)i.11;~I(lr10 Ih;(I dAloe:,Th.:: 1"f'('f"1 COI1IVt*r\Yh(lll II/It''''\)' pt\:lvkl«1 fllr Iljlln~'cli:lmcnI in VU_3'VIU _IQn'llnkmt: )ev'll: there L.. ''IIi tnnlcrin.1
impuo nrillifl$ out or $uch liq_uidaJ~n, C-(llt.$!duing the QCC(ltIQ1inS II,incipic:1I ,UI IAII!d(l'N11(n h'l(l AS :U. Qtmultlolivc IIIIl!)-Unlor cl«)hange dim:Il!cMCo{ R", L.10 Cnlfell 1l!lDtil!~, .. VIEIV
r«Vl_Ionillcdin cuwr comprw:hc;-:,,:i\'eincllme urn! I'Iccumu.!lIled in roreign c-ur:tnc)' u:lrl:l=lntiDun:~cr ..e, h;t, now becn 1,<<:I;urllilled{nilOequity ~Qrrnfil or t.osll,

l The ConlllllldulCd FiADnclnl 1(e1l1,llblfQr l1:e 11111\1'111flllQ _)'<"r~n.:ll1dJ 1'111M(Ulih. 2020 111'0:J,l1c:pll-_":din "C~QI..tIi_Ilt';Wi'" In\lm" AC('(I\llItUI.I:StllntfilrdtJ flrld hS1 I1t'c:"~ril.lIIl1\lfIder 5I;V""II )33
of the ~ompnni,e!f .o\ct, 201:) 1C,'\d 'o\;Ih the I'('lc\C,'nt ruJeIl IhC""ul~h:r ,U'lt Il1t("Ifil:f of 1(ct.lliolioll 33 o( Ihll SI~J111,lIlIjllt. Qblft,!lllut}9 find ')~IQlIure We<JUirc:I1":-"'I~II(cor.\lIIII"IrIIt,~()Uj, "'I
anll:1MI~_ Thc !fumc were n:~;t\~"l!dby the Audit Commi1t«-nnd IIpplm'cd by 'he Soard of OIrc;cIO)f:;rolthllu 1I~r:lltlllll htold (IJI :!llth .tufte. 2020,

'J Th~ con~olid.u.:«1 fmandlllll!su!!s 1 lnl6nnn!i(ln frw:lude IC~*lII 11.,((/1'1111\111." (I( wlllltly (W.'Hc(1 "ltb!lld~lflr:" • Vo;r:III)11111('''1;1110111''1.lItlllr:d, V~o;:cll)llnlr:,n41Ion~1 Ul\lCC, Vr:~,tllllflIClI',,*,I('I11I11
BV, Vt'<,htl Dful!i(hbmd Gmbll "nd Vttdnl UI{ lilnl1ed (In.rmer~' t)ric:e 'l:hOffiruoHold1r:glf"t.fmltr:d), thr: Cnnantl.lnlr:d flnallcbt relluh!'O/ rnftJrTnadClnallfo Indude rr.!:mltn J ,,,r(lrlnnlCcll) flI'lIlC,1
(Iown' t;ub*i~h'\rii:$ V~ InlcmnlicmnlAtllerir:rus lne, Ill,d GnllwiJIe Oil &. Chelnicats limited and. rc':ulll1 J in{orml)l.Ion (If Ihe Join1 VenLUI't'Cilmpnny viII,:.rX .Nippon TWO 1Mb,icllnlJ ImUII
PdVlII~Umlted, t-"t~ rekr N(lte 11K'IoWJI.

J AII1hecOI'I)U,,'$ bullif.c:tI'l1 ~~"n'lty (flU"\\'ilblll 1,!IU\.!lkrt.IKlrlOIbk "'pllmtu\g llllg,mcni "ix" '1.ubnc~ml:r·, ne lI(pnmtl! !lesm-C'ntul(<lntlU1WIlIIIdllK~d,

" Slkilive Illt AFriJ. '2019, Ihe c,rou(I hruz 1li!(lJlt(d Ind AS 116 -1.e1'-lcI<;II-i:lnd Qrmlitld thl1 f1lfli\lllllil tl) ICI'IIlCnm'l'l.i:o;rll~ntl~ c:xilltlng (II) Ihe dAlt 01 InOllnlnppliqllllClu 1I~lnlt ,,'" u»atllo;(1
rouu.sl'"ti*, ftp.pruo.ch wilh r4!it-o(·mM: -rul':set rec(lIl),lhed ullin Iltlwunt cquAI to Uw:lell.lie lIabilily mllu~1ed ror 1111)'In-eJIl1yment~/Clceru.llb retosniud in the bJUlI-nc~ theel llllmedulleI)'l!efmt
the .111!~IIf InlhM fI~pl~oon, At~ordin~lY, COUlIJ;Jr-llIb.'C1Ifoi U)C\'ClSrended 3h! "'m-ch, 20 19 heve not becn rC!1rf»;pec:tivr.tv:Idjwucd,

fi TIle f'w~'lt C~Inpw'U' 1I-tllJ dcclnl to exemllt the option JlC'rmitlcd under- Seclll)l~ t iSBA!'\. of the- tnceme Til" ;\'.:t, 1961 U5 fntrl)(luccd by 1M 1ll.wticm LIllI" jAmC1uhllenl) 0,,11111111_,2019,
AoclIIrdm¥,ty.1~ Piarelll Cl),nptl,lY hl\lI r«:(I;'llilllj(lIJI""It'~n rOl'fncllnil! III.'!!rUTIhe )-owrended 31,!1t!llIllch. 2020 1111.<1n:'JI~I\'I\ltl)tlll" ddllrn:d \u..~blllilltl;CII Ilfo,lIj"Ihc WI" Ill~filKd In lhe ..,:'1;'1
Seetinn.

Th .. 1I'IIIInCI tit 1t\t; (IEiIOI)f1III1'I"!~(11)0:1'1111"1111huN blln) "'~'I~o] til' 1(1&&fflJm d~lnLl",lI'd ,",,,11"11;;118111'111rtt(uI\lj'lJl1y r'e'~ulhl for 11\(,CI)IliiI41'Olh'c11«1,)1111 rclnlir.'lJl. 1(1 VIB\' 111'\'1;.IJoII lIo;:e"
rqrouped:The brenk"up of hem, pllritlinin,'ICI Lhc:-"uwldisc:oniinulld npc-rn.11f)JU!olh(lt Illnn reeIQl\:liIic:ClI"'n-ufc-umullllkc: hDlnnce In foreign eurrtncy lrnn:dutiDA re ~r.-.e Itro:-~IJIulwtU:
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_(Rlf. jJf~.rnrl:JI
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Pllrliculnrs .lInt MIW4lh 2010 ,.. ·,20!!1
..,\ dited I :1

I ASSr:rs

1. Non.-CufTent As,;eh
(al Pmpeny. PI;l!"iIU.,d F.t{11ipmvOL 135.10 126.31)
Ibl Right of UlIII:,\JS,3IllS. Sl>6
(el Cnpilnl. \\rorlc~in'PlVgl't'5$ 1l.'11) 1.78
101 Investment Prupe:1it:JI I.ll.9 1.52
(e) Coodwill 120,55 120.S5
(I) Other It\llltlglblc AlIlICl~ O.~2 0.31:1
Ir) Financial Assct$;

lit bwesrmcme 75.6·1 69~iJl
,IIll..otln!l '2.'46 ~,7!j
~1iJOther Plnllf!cl(ll/\s~CI8 0.01 0.20

(hi Other Non·Cur.I'<IHAs:teu. 2.73 "In
Total Non.Current AlIsell 355.'15 327.28

Z. Cu.rrcnt A$sots
III) tn \'cnt(lri(:5 :200.74 U:l9.34
lb) Financi~1 A!l!lll:!~s

IiI Trnd~: ·Rcoe:h'(lb!c!i 11)1.65 1Y6.;)3
Ihl C.a!lh and C;l!l..l-tF.'1ui\'nlenu; . 31.M 33.75
IHtj Dnnk DnL1nce!l: other then (ii) Rbo\'c lGG.96 12c>.ll
lill) Loan,; 0.06 0.05
1\" Other Finan<:i;,J A$SC:'.II $.08 6.44

[e C\lrn:!)t Tn.\: '\!&IIIlIl;(Nell 13.85 14.36
(0) Other Cu;n:en; Al;SCt3 35.3,1 341.5'1

T~till CUfT'CIulAUtlt3 611.231 600.9S
Total An",t. '966.681 928.'23

u EQUI'rY ANt) LIA1ULlTIl!.8

1. EQUITY
(0) EtJuily Shure capihll 1.'10 r.re
(b) Otbct Equhy (;78.91 638.2(';

Tot..t Equity 680.61 639.96
2. t,.1A.8l1..I'TJES
(I) Non·CnrrltC\ t..lubilitie.
it!) I~jnnncloll.labllhits

lit Borrowings I. IS
liill.(:asc l.iabilitics 2.23
liii) Otbt'T Financial LiabiUlics 21.1.7 2O.2l

(b) Proyj~ion,g 27.05 22.io
Iq r).,.fcfI'Qd 1'1\.<0: Liabilities (NeU 3.18 '1.11

TO(~I Non·CUrrent LhlblUtle. $3.63 4"1.63
(U) Current .Li;obUltlea
~~I) Finllncia.i LialJil'!.io

(1'!lOtrO\'f·in.g~ Mba .38:05
Iill Trade Pll)'ilblel$

IAITOll!.1OUt!!:l.and!ns Dul;.:! .,r Mtcn:t Ent<:q'lr111~ and $m;l,1l F.nu:rvruell 3.49 5.52
(8) TOt,;) OUl!It&nding DuelSorCn.:dill)n~ .,thc:r ,hltn Micro Entcrpr.iSl::lS ~ll1dS:nnJl Ente:tpli!'l<!!: 168'.90 IT3.37

lliI, Lrose WnlljIJtil:~ 1.55 -
Ihi Otllc.r Finund;\l Linbllitic:I 2.17 2.15

lb) ~O'lla!Oi~s 7.iG 5.05
(c) C\lfl'Clll Tax LI::!lli1lLic!l.(Ntll. lA5 0.8J
(dl Other Currt:nt U;'lbilttft;s l2.9~ )5.19

Tot~ Cun<:"ut Lillbilities 23'2.44 240.64
Tolu Liabilitiel 286.07 288.27

Tot;t,J E ui aJld LhlibUlliol 966.68 92.8.23

not; 'VA'fElt O)L 00. IIN1)I'AI LIMI'I'&D
"Yulo lIoul-c·. 8, Dr.Rajcndra. Pr.a$lI.d Sarant. Koln'a. 100 001; "Ph: b3a·22421 0$6;FA.lC!O:J3·~2:4210a7
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nJld Ci'!$h Equh'nlt'nts at the BeginninG or LheYear
nnrl Cn~h BQuivrucnls at ute End or ute YC1I1'

ExcbQnge Difi'ereDCC-.son TJ1Io.sllltton01 P'orcltn C\u'NnCY
Ca.,b and ,Cal.b Equivalent.

OashFlow (rom FlnllnCln,AcUvitiEHI
Amount Received uom El'llplo}'ct! Bt'lletiL Tr\J~t
Interest Received ftom KtnpJO}'(';t!l3cnefil Tlu$e
Proceedsf(om/(l~CI)nymeo(S.of BOrl'uwing:s INel1
j'r!ndpnl ElctrH:nlS or LI:a!IC;PJ,ymcnt:!J
Int{:ff'!H EI(:nu;!lt~of Lease P..ayments
ni"';(h:nd~Pni(i
Pividcnd Dis(ribution'tax fJrud
Cl'sb 1;'(14 In Fta.J1clnt Ac:tiVities

D,Cqsb Plow r,om 111'to.UngAetiviUeo,
PR)'menlS ,fOf"Acqubhton Orpl'()per~)', Pl;,nt Ilnd &I1\1ii)ment and Intangible I'Sfiltts
Proceeds 110m Disl)05~1 OfPml1Crly, Pin"' nnd Eq11ipm<:nlnJld tnumg.ibJc !\II.$ClS
l'I'()Ct':MS fj'(lrn Mtl,t4rily of 6t>nd$
Ft'(~:dDt;PI)~(:; (Pk-.ced)1Realised (Net)
In1e:H:~1RQl:c::iverl
Iliy-idend Received
Calb Usc-d in InvcstJnt Actlvitlo,

ICb"'f.'~11.'1Opc~HClJCAsset. and Li~b.Uiti(!.:
in Lcene

Ilncrcn!C:J/Dccte'tl.~ ill Ochc;r FiniU\ci.1I,\.ssets
IIh{:I'C:'i!lc)/Oc:crt;<tS<:in Oth.er-Assets
lln(:rcn~:t)/De<:reasein !n\'Cnlori<:$
ilncrctlsc)/DI.'Cre:asc: 1,0Trade r~eeei:....ab!l~!I
In(,feftsc/tDccleasc) lu OtJu:r Fin\1ndall,i ...hili"ic:&
Increase ill rt'QV.i~i(l"$
I:>t:t':n:ru;cin 1',.,(k PI\)'ub1c:s
Ik(,:r~! ....ee in Other LinbHiUes
GCDerate4 rrOJR OPO:taU01l1
tneome 'fa;i;(lS I)aid

Net ~$b .FlowProm Opcrau.." Actllt'ilivs

Joint Venture
Ocpr'-'Ciil\ion o,nd Amorusallon t:XlM:"~C.
Vn\\inding of Disccum . u.'Cl,seUQbilll!l~
Pr<)\'i:>ton for OouIJU'uJDelJb and Ocpl):n~'I
Net l..oss/(Oaln) on Disposal ()rPn>fI(!r~'. Pln.nl nnd Ecwipment
Interest Income CliI$Sll1erll.l:; In\'l;.:.IliflRCns" PI(lwr;
UablHUes Nu Lung!!r Rt!t)uirc:d'Wri\!c:n Buck
p.r()~'i${l)nfOI'Ttl)( R(ti"l}ny,'to Enrlier Year wrtuen Bat!k
Pl'o\'i..'1il)n tllr O(lulJHll1 DelJts wnnen Back
Fuul:i2,nClll7\:lntyTrnoslntion Dif(e-rencc8 INct.

IO,",n"'",~Profit. before Chap.!es 10 OpONtigg A..ott;IIUelLlubUltlo.

TIDE WATBR on..co. (U{DlA) "(~nTel)
''Yu.10;Houso", 8. 01', JUjondrn Pr.lJl~dSaranl, Kolkhttl, - 700 001; Ph: 033-2'24210861 FIUf! 033.2242U)87
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RfoSiilt~~esreeand Head 6~ SUdlela ShAwan, ",; ~"u OiG"~~r 1).;;1(9.NI:WDeili 1'10(l02

PrIce V{a\e:rtlou~e(a PaAnershlp Firrr.) co!IV-orl.6d ir.1()Pric~WlIli!rhou'5e Ch~ered AccolJl'l19t'1lS llP (& lImie<l UabUlty'Pan"G!$hip v.i!)' I.t.f' jdnnlily no~ Ll?IN AAC·5Q01>
will\ eeect 'tOmJllly:25. 2014, P06l116 (lOOW(&fQ1)IQ P1ico W.,.cmou:<oC CMnt1eoAccoUl'll1!:l'Il~LLP, ~s ICI\1 fl.'$iu,-aIl(!1\ nUl1)ti$l' 1& 01l7~NINSOOOt6 (lCf-j fCg!:;",.:.t.IOt1
r-.\lm~t btofore OO(I\>~t!;io!\W~ 0127S4N)

4. These standalone financial results have been prepared on the basis of the standalone annual financial
statements, The Company's Board of Directors are responsible for the preparation and presentation of
these standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company and the.standalone statement
of assets and. liabilities and the. standalone statement of cash flows in accordance with the recognition
and measurement. principles laid down in tile Iudian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Board of
Directors of the Company are responsible for maintenance of adequate accounting records iii
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies, making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant t.o the
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Board of Directors' Responsibllities for-the Standalone Financial Results

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant toour audit of
the financial statements under the provisions of the Act and the Rules thereunder, and wehave fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us. is sufficient and appropriate to provide a basis for OUr
opinion.

Basis for Opinion

2. ln 0\11' opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:
(l) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and
(ii) give a true and fair view in conformity with therecognition and measurement principles laid down

in the applicable accounting standards prescribed under Section 133Of the Companies Act, 2013
(the "Act") and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Company for the year ended March
31,2020 and the standalone statement of assets and liabilities and the standalone statemem of cash
flows as at and for the year ended on that date.

L We have audited the accompanying standalone annual financial results of Tide Wa·terOil Co, (India)
Limited (hereinafter referred to as the-"Company") for the year ended March 31, 2020 and the
standalone statement of. assets and liabilities and the standalone statement of cash flows as at and for
the year ended on. that dale, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEll! (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('ListingRegulations'),

Opinion

Report on the Audit of Standalone Financial Results

To the Board ofDirectors of TideWater OilCo. (India) Limited

INDEPENDENT AUDITOR'S REPORT
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9. As part of an audit in accordance with SM, we exercise professional judgment and main tain
professional skepticism throughout tile audit. We also:
• Identify and assess the risks of material misstatement of the standalone financial results, whether

due to fraud or error, design and perform audit procedures responsive to Ihose risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. TIle risk of not
detecting a material misstatement resulting from fraud is higher than (or one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (il of the Act, we are
also responsible for expressing OUI' opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls. (Refer paragraph 12 below)

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimate s and related disclosures made by the Boordof Directors.

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may «1St significallt doubt on the ability of the Company to continue as
a going concern. Ifwe conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events nr conditions may cause the
Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in 8manner thar achieves fair presentation.

S. Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material rnisstntement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guuranr ee that an audit conducted in accordance with SAswill always detect a material misstatement
when it exists. Misstatements can arise from (raud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

Auditor's Responsibrlities for the Audit of the Standalone Financial Results

7. 111eBoard of Directors of the Company are responsible for overseeing the financial reporting process
of tlte Company.

preparation and presentation of the slandaloue financial statements that give n true and [air view and
are free from material misstatement, whether due to fraud or error, which have been used for the
purpose ofpreparation oft he standalone financial results by the Directors of the Company, as aforesaid.

6. In preparing the standalone financial results. the Board of Directors of the Company are respons:ible
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidale the Company or to cease operations, or has no rcallstie aherrurtivc
but to do so.

INDEPI!NDENTAUDITOR'SREPORT
'rc the BOArd of Directors of Tide Winer Oil Co, (J ndi:l) Limited
Reporl On the Standalone Financial Results
raSe 2 0(3
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12. 11,e standalone annual financial results dealt with by this report 'has been prepared for the express
purpose of filing with the slock exchanges. TI,eS. results are based ·011and should be read with the
audited standalone financial statements of the Company for the year ended March 31, 2020 on which
we issued an unmodified audit opinion vide Ourreport dated June 24,.2020.

n. The standalone financial results include the results fOI'the quarter ended March 31, ~020 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year. The figures Ior the
quarter ended March 31,2020 are neither subject to limited review nor audited b)' us.

Other M.atters

10. We communicate with those charged with governance of the Company regarding, among otber matters,
the planned scope and timing of the audit and significant audit findings, including any signiflcant
deficiencies illinternal control that we identify-during our audit. We also provide those charged with
governance with a statement that we have complied w>ithrelevant ethical requirements regard-ing
independence. and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

)NDEPEMDENT AUDITOR'S REPORT
To the Board of Directors of Tide Water OilCo. (India) Limited
Report on theStandaloneFinancial Results-
l'.ge.30f3
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3. The consolidated financial results include the Group's share of total comprehensive income
(comprising of profit and other comprehensive income) of Rs, 15.67crores for the year ended March
31,2020 and Group's share of net assets ofRs. 75.64 crores as at March 31,2020 in respect of one joint
venture, which is unaudited and have been furnished to us by the Management. In our opinion and
according to the information and explanations given to us by the .Management, these financial

(iii) except for the indeterminate impact of the adjustments that may have arisen had an audit been
carried out of the entity referred to in the Basis for Qualified Opinion section below, give a true and
fair view in conformity wifh the recognition and measurement principles laid down in the
applicable accounting standards prescrlbed under Section. 133 of the Companies Act, 2013 (the
"Act") and. other accounting principles generally accepted. ill India, of net profit and other
comprehensive income and other financial information of the Group and its joint venture for the'
year ended March 31, 2020 and the consolidated statement of assets and liabilities and the
consolidated. statement of cash flows as at and for the year ended on that date.

Basis for Qualified Opinion

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations io
this regard; and

Joint Venture:
• JX Nippon TWO Lubricants India Private Limited

(i) include the annual financial results of the following entities:

Subsidiaries:
• Veedol1nternational Limited and its subsidiary Veedollnternational Americas Inc.
• Veedol International DMCC
• Veedol International BV(Also refer 110te7 to the consolidated annual financial results)
• Veedol UK Limited and its subsidiary Granville Oil &Chemicals Limited
• Veedol Deutschland GmbH

2. In our opinion and to the best of our information and.according to the explanations given to us and
based on the consideration of reports of other auditors on separate, audited financial. statements/
financial information/ financial results of the subsidiaries and the financial statements/ financial
information/ financial results of the entities referred in paragraphs 13 and "15furnished to us by the
Management, the aforesaid consolidated financial results:

t.. We have audited the accompanying consolidated annual financial results of TideWater Oil Co, (Jndia)
Limited (hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and
its subsidiaries together referred to as "the Group"). and its joint venture (Refer note 2 to the
consolidated annual financial results) for the year ended March 31, 2020 and the consolidated
statement of assets and liabilities and the consolidated statement of cash flows as at and for the year'
ended on that date, attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 01 the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations').

To theBoard of Directors ofTtdewater Oil Co. (India) Limited

Report011the Audit of Consolidated Financial Results

Qualified Opinion

fNP);:l'm-lOENT AUDITOR'S REPORT
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7. The respective Board of Directors of the companlcs included in the Group and of its joint venture are
responsible for overseeing the financial reporting process of the Group and of its joint venture.

6. In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group and of its joint venture are responsible for assessing the ability of the Group and
its joint venture to continue as a going concern, disclosing, as applicable.• matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors either
intends to Jiquidate the Group and its joint venture or to cease operations, 01'has no realistic alternative
but to do so.

4. We conducted OUraudit In.accordance with the Standards on Auditing (SAs) specified under Section
l43(1O) of the Act and other applicable authoritative> pronouncements issued by the Institute .)'f
Chartered Accountants of India. OUf responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of Ourreport.
We are independent of the Group and its joint venture [I) accordance with the Code of Ethics issued by
the Institute ofChartered Accountants of India together with the ethical requirements that are relevant
to.our audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled 01U' other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that tbe audit evidence obtained by us and other auditors in terms of their reports
referred to in sub-paragraph 12 of .lhe Other Matters paragraph below. other than the unaudited
financial statements/ financial information/ financial results as certified by the Management and
referred to in sub-paragraphs 13 and 15 of the Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our qualified opinion.

Board ofDh-ector-s'Responsibilities for the Consolidated Financial Results

5. These consolidated financial results have been l'repar~d all the basis of the consolidated annual
financial statements. The Holding-Company's Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair viewof the net profit
and other comprehensive income and other financial information of the Group including its joint
venture and the consolidated statement of assets and liabilities and the consolidated statement of cash
flows in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included
ill the Group and of its joint venture are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Group and. its joint
venture and for preventingand detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation' of the consolidated financial statements that give a true and fair viewand
are free from material misstatement, whether due 10 fraud or error, which have been used fot the
purpose of preparation of the consolidated financial results by the Directors of the Rolding Company.
as aforesaid.

statements/ financial information/ financial results arc material to the consolidated financial results.
TIle impact of adjustments, ifany, "ad an audil been carried out of the financial statements/ financial
informatio,,/ financial results of the joint venture as at and for the year ended March 31, 2020, is
unascertainable.

INDE1'ENDENTAUDITO[{'S REPORT
To tbe Board of Directors of Tide Water OilCo. (India) Limited
Report on the Consolidated ltin9llc;-al Results
Fage2Qfs
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10. We communicate with those charged with governance of the Holding Company and such other entities
included in tbe consolidated financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of thc audit and significant audit findings,
including an}' significant deficiencies in internal control that we identify during our audit. We also

9, As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:
'. Identify and assess the risks ofmaterial misstatementof the consolidated financial results, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate 'to provide a basis for Ouropinion, 'the l'isk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery. lntenttonalouiissions, misrepresentations, or the override
of internal control,

• Obtain an understanding of internal control relevant to the audit in order to design audi-t
procedures that arc appropriate in the circumstances. Under Section,143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Holding-Company bas adequate internal
financialcontrols with reference to consolidated financial statements in place and the operating
effectiveness of such controls. {Refer paragraph 17below}

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates' and related disclosures made by the Board of Directors,

• Conclude on the appropriateness of the Board of Directors usc of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions' that may cast significant doubt 011 the ability of the Group and its joint
venture to continue as IIgoing COncern.If we conclude that a material uncertainty exists, we arc
required to draw attention in our auditor's report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify OUI' opinion, Our conclusions ate
based on the audit evidence obtained up to the date of Ourauditor's report. However, future events
'or conditions may cause the Group and its joint venture to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, mid whether the consolidated financial result's represent the underlying
transactions and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group and its joint venture to express an opinion on the consolidated Financial Results. We are
responsible fur the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the independent
.auditors. POl'the other entities included in the consolidated financial results, which have been
audited by other auditors, such other auditors remain responsible lor the direction, supervision
and performance of the audits carried our by them. We remain solely responsible for our audit
opinion.

8, Our objective" are to obtain reasonable assurance about whether the consolidated financial results as a
whole ate free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of 'assurance, but is not a
guarantee that an audit conducted in accordance with SAswill alwavs detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
01' in the aggregate, they could reasonably be expected to influence the economic decisions of user",
taken on the basis of these consolidated financial results.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

I!'fDKPCNDENT AUDITOR'S REPORT
'1'0the Soard 01Directors olTide water OilCo, (India) Limited
Report on the Consohdated Financial Results
Page 3 DIS
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Iq. Our opinion on the consolidated financial results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the flnanclal
statements/ financial results/ financial information certified by the Board of Directors.

15. The consolidated financial results include the Group's share of total comprehensive income
(comprising of profit and other comprehensive income) of Rs. 15.67crores for the year ended March
31,2020 and Group's share of net assets of Rs. 75.64 crores as at March 31, 2020, 35considered in the
consolidated financial results. in respect of one joint venture whose financial statements/ financial
information/ financial results have not been audited by us. These financial statements/ financial
information/ financial results are unaudited and have been furnished to us by the Managemenl, and
our opinion on the consolidated financial results, in so fur as it relates to the amounts and disclosures
included in respect of this joint venture, is based solely on such unaudited financial statements/
financial information/ financial results. In 0\11'opinion and according to the information and
explanations given to us by tbe Management, these fmandal statements/ liMncial information/
Ilnnnclal results are material 10 the consolidated financial results. (Also refer paragraph 33bove)

12. We did not audit the financial statements/ financial informarion/ financial results of six subsidiaries
(including two step-down subsidiaries) included in the consolidated financlal results. whose financial
statements/ financial information/ financial results reflect total assets of Rs, "5.90 crores and net
assets of Rs. 26.35 crores as at March 31,2020, total revenues of'Rs. 203.91 crores, total comprehensive
income (comprising of loss and other comprehensive income) of Rs, (9.14) crores for the year ended
March 31, 2020, and casb flows of Rs. 2.65 crores for the year ended on that date, as considered in the
consolidated financial results. These financial statements/ financial information/ financial results have
been audited by other auditors whose reports have been furnished to us by tile Management, and OUl'
opinion on the consolidated financial resuhs, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 11above.

13. The oonsolidated financial results includes the unaudited financial statements/ financial information/
financial results of one subsidiary, whose financial statements/ financial information/ financial results
reflect total assets of Nil and Del assets of Nil as at March 31, 2020, tOtal revenue of Nil, total
comprehensive income (comprising of loss and other comprehensive income) of Rs. (0.16) crores for
the year ended March 31, 2020, and cash flows of Rs. (0.25) crores for the year ended on that date, as
considered in the consolidated financial results. These financial statements/ financial informOlion!
financial results are unaudited and have been furnished to us by the Management and our opinion on
the consolidated financial results, in so far as it relates to tile amounts and disclosures included in
respect of this subsidiary, is based solely on such unaudited financial statements/ financial
information/ financial results. In our opinion and according to the information and explanations given
10UB by the Managemenr; these financial statements/ financial information/ financial results are not
material to the consolidated financial results.

Other Matters

provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

II. We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

(NOEPE'.NOEl'.'Txuorroas REPORT
To the Bonedof Directors of Tide WaleI' Oil Co. «(mlin) Limited
Report011 the ConsolidatedFinancialResults
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17. The consolidated annual financial results dealt with by this report have been prepared for the express
purpose of filing witb the stock exchanges. These. ;'esults are based on and 'should be read with the
audited consolidated financial statements of the Group and irsjoint venture, for the year.ended March
31,2020 on which we have issued a qualified audit opinion vide OUr report dated June 24, 2020.

16. 11,. consolidated financial results include the results for tile quarter ended March 31, 2020 being the
balancing figures between the audited figures;" respect of tile full financial year and the published,
unaudited year to date figures up to the third quarter of the current financial year. The figures for the
quarter ended March 31, 2020 are neither subject Lolimited review 1I0raudited by us,

INDEPENDENTAODrrOR'S REPORT
Tothe Boardof DirectorsofTideWaterOilCo.(India) Limited
Report 011 the Consolidated Flnaucial Results
Page 5 of 5
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(Veedol)~

)~IY
(S.B(s'u)
Group Chief Financial Officer

Yours faithfully,
For Tide Water Oil Co. (India) Ltd.

Thanking you,

This is' for your information and record.

In terms of the amended Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 and SEBI Circular No.
CIRjCFD/CMD/56/2016 dated 27"' May, 2016, we hereby declare and confirm that
the Statutory Auditors of the Company, Mis. Price Waterhouse, Chartered
Accountants LLP {FRN 012754N/N500016j, have issued an unmodified audit report
on the Standalone.Audited Financial Results of the Company for the year ended 31"
March, 2020.

Sub.: Declaration in respect of ·Unmodifiedopinion on Standalone Audited
Financial Results for the year ended 31" March, 2020

Dear Sir[s],

(Scrip Code - 590005)BSE Limited
(Formerly BombaY'Stock Exchange Ltd.)
Floor 25, P.J. Towers,
Dalal Street,
Mumbai - 400001
Fax No. (022) 2272 3353

(Scrip tD - TrDEWATER)National Stock Exchange of India Ltd.
Exchange Plaza,
Plot No.Cj 1, Block - G,
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400051
Fax No. (022) 26598237 18238 I 66418124 I 8125

Date: 24thJune, 2020

TIDE WATER OIL CO. (INDIA) LTD.
Regd. Office: Yule HousG I 8, 0" Rajendl8 Prasad Sarani I Kolkala 700 001

Tel: 03322421086 I Fax: 033 22421087 I E·m;1l1:lldecal@tldewBterindi3.co.in ( www.Udewaterind)o.com
CIN: 1.23209WB1921PLC004357
An ISO 9001 , 2015 Comp.ny



Statement on Impact of Audit QUalifications for the Financial Year ended
31$tMarch, 2020
I Sl. Particulars Audited Adjusted

No. Figures (as Figures
reported (audited
before figures after

adjusting for adjusting for
qualifications) qualifications)
(Figs. in Rs. (Figs. in Rs.
crores except crores except

EPSl EPSl
l. Turnover / Total income 1 338.15
2. Total Expenditure 1,193.38
3. Net Profit/ (Loss)- after tax 122.06 Refer 'Details4. Earnings Per Share (EPS)(Rs.) 359.11
5. Total Assets 966.68 of Audit

6. Total Liabilities 286.07 Qualifica tion

7. Net Worth 680.61
below'

8. Any other financial itemls] (as felt None
appropriate by the management)

II Audit Oualification (each audit gualification seRarately):
a.Details of Audit.Qualification:

The consolidated financial results, except for the indeterminate
impact of the adjustments that may have arisen had an audit been
carried out of joint venture (JXNippon TWOLubricants India Private
Limited), give a true and fair view in conformity with the recognition
and measurement principles laid down in the applicable accounting
standards prescribed under Section 133 of the Companies Act, 2013
(the "Act") and other accounting principles .generally accepted in
India, of net profit and other comprehensive income and other
financial information of the Group and its joint venture for the year
ended March. 31, 2020 and the consolidated statement of assets and
liabilities and the consolidated statement of cash flows as at and for
the year ended on that date.
The' audit of JX Nippon TWOLubricants India Private Limited, a joint
venture of Tide Water Oil Co. (Indiat Limited (the 'Companv'land an

Statement on Impact ofAudit Qualifications (for audit report with modified
opinion) submitted along-with Annual Consolidated Audited Financial

Results



(iii) Auditors' Comments on (i)or (ii)above:
The consolidated financial results include the Group's share of
total comprehensive income (comprising of profit and other
comprehensive income) of Rs. 15.67 crores for the year ended
March 31, 2020 and Group's share of net assets of Rs. 75.64
crores as at March 31, 2020 in respect of the joint venture, which
are unaudited and have been furnished to us by the
Management. In our opinion and according to the information
and explanations given to us by the Management, these financial
statements/ financial information/ financial results are material
to the consolidated financial results. The impact of adjustments,
if any, had an audit been carried out of the financial statements/
financial information/ financial results of the joint venture as at
and for the year ended March 31 2020, is unascertainable.

The Company's Board of Directors has reviewed the financial
statements of the joint venture, as certified by the Board of
Directors of the joint venture, which has been considered for the
purposes of preparation of consolidated financial results of the
Company. However, since an audit of the material component (i.e.
joint venture) has not been carried out, the impact, if any, is
unascertainable.

(ii] Ifmanagement is unable to estimate the impact, reasons for the
same:

(i)Management's estimation 00 the impact of audit qualification:
Refer point e(ii) below.

e. For Audit Qualification(s) where the impact is not quantified by the
auditor:

d. For Audit Qualification(s) where the impact is quantified by the
auditor, Management's Views:
Not applicable

Appeared first time

c. Frequency of qualification: Whether appeared first time / repetitive /
since how long continuing

Qualified Opinion

b. Type ofAudit Qualification: Qualified Opinion / Disclaimer of Opinion
/ Adverse Opinion

unlisted entity, could not be carried out in view of the lockdown
prevailing in the country.
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