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Dear Sir,

Sub.: Submission of Audited Financial Results, Statement of Assets and
Liabilities and Statement of Cash Flows for the year ended 315t March, 2020

We are enclosing the Standalone and Consolidated Audited Financial Results,
Standalone and Consclidated Statement of Assets and Liabilities alongwith
Standalone and Consolidated Statement of Cash Flows for the year ended 31st
March, 2020, as considered by the Board of Directors of the Company in their
meeting held on Wednesday, 24t June, 2020, together with Auditors’ Report
thereon and a Declaration for Unmeodified Opinion on the Standalone Audited
Financial Results and a Statement on Impact of Audit Qualifications on the
Consolidated Audited Financial Results,

Thanking you,

Yours faithfully,

Fer Tide Water Oil Co. (India) Ltd.
R‘L 9 )

(8. Ganguli)
Companv Secret

Encl.: As above,
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Standulone Audited Financlsl Resulis

Tor the guirtor sod your ooded 31st March, 2020

(Hs. b opaien
Risricr ended Chawrier ended Qunrier ended Yewr endleel Yeiur encled
al. Bariinislar At Mol 2020 | 164 Droember 2005 | 3180 Morch 2009 | 318 Morch 2020 ) 31t March 20040
He. Uinnudlitecl Uk ined Lnnudael Audined Anidized
iFelor Moty 81 Ieter Hute 1
| Rewenue from Operations 252410 298,449 L 1,127.24 [ L e 0
Il | Other Income 1163 5.4 11,91 d1.HbE A543
1 Tatal | 1=10] 264,83 08492 e 4 LGk T 1 228,77
I¥ Expenses
) Coat ol Matenals Conmumed 136,54 (B E o 164,13 SRE. 206 aGl, 55
s} Puselames of Sieck-in-trade 7.50 54K 7.65 .30 3102
|l Chamgres | Inventories of Finished Goods,
SteeH-nt-Trade nnd Work-in-progress [{lncrense)/ etrense] [15.21) 2,08 a1 {18.05) {10
) Employes Benifita Expense 20,78 19.68 TH.M B0 TAAR
{e] Finanee Costy 0.35 .34 .31 Laf 133
i Depreciation amt Amortisation Expense 241 @240 217 3 B.20
(gl Frunchizze Fees LR 52.11 40,54 FeH.01 17371
thi triher Expenses 34.41 32.37 35.7% 132.01 133,49
Totnd Exprnses (V) 232,39 262,84 280,43 1.017.53 1,055.81
V| Prafit before B | Memmia aned Tect [E1-0V} J2.14 4154 4L 07 LG 140,50
V1| Exeprinnad lems ; = g
WIE | Prafit bcfore Tax [V-V1) J214 41.54 4307 142.63 146,16
WHT| Tux Exprise:
141 Cuirronl Tox A5 1144 R 37.04 49,50
12] Tox Belating to Earlier Years 0.58 - - .58 -
31 Deederoed Tooc 1093 0.28 0BT LTI 0.4
B |Proit for the Perind (VH-VArL 23.44 3037 2840 1083 .7
¥ | ther Comprehensive Income
Ii leemys thot will ot be reclassified 1o peolic or lass |5:57) SR 1639 [ ]| [1.42)
lidl Incoane tox relating 1o fems that will ot be reelassifed
o proflt or loss 044 .11 0,150 L2t 0.4
A1 Total Conspichensive Income Tor the Prood ;|:’I +X} 2077 3at 27 34 15 45,70
2L | Podsl-sip Erpiity 3hare CEE'iaI Face Valus Hs. 574} 1.7 1.7 1-7h L.70 1.76%
XN iCuher Eguity H.A, WA, H.A. G671.22 4517
XV | Earnings per Equity Shase [of Ra 5§ - cich) oot annanfised)
1) Basic [Rs.j LR 453 BA55 Jib.06 4. 5
(2 Dluced {Rs) G804 #1581 BAHE A1E.00 284 5t
HOTS:

! Tae Stnnslalone Finnneeal Resulis for the guorter and year ended 3152 March, 2020, 48 preposed i oecosilanee with Todian Aceounting Standards (Tad AS) prescibed under
Seetiva 133 of the Compandes Act, 20003 rend with the relevan rules thereumiler and o terms of Hegulation 33 of the SEBL [Liating Dlligntimns and Disshosure BrLirementa)
Regulitins, 315, ax nmended, The same wan reviewed by the Audit Comminee and approved by the Bonnd of Idrectars at thelr mestdng eld on 24th duae, 2020

4 Andhe Company's business acuviey flls wichin o slngle seporiihle operatang segment sie., “Ladgicanis, ne aeparite sepment information is disclosed,

3 Effvetive 1nl April, 2319, the Company has adopied Ind A5 D16 Lensed” apd applied the stambin] e beose arrsagementa eiisting an the date of initinl spplication uamg the
madified retrospective approach with right-oi-use nsset recognized at &n nmaunt equal 2o the lease Nalkbliy sdjusted for any peepnynscnisacerunle recognized i the balance
shert anameilintely efore the dale of inidal application. Accerdingly, comparatives for e year ended 3150 March, 2019 have not been refroapectively aljusted

4 The Cornpuny liss clected bo execcise the opiion permitied under Secton 115884 of the acatne Toax Act, TR0 &y inpribdeed by the Taxation Laws Aanemlment) Ordinance,
A019, Accordingy, the Compnny has recognized provision for income s far the year ended 31a0 Mareh, 2020 and remessueel s deferred ax balince bagin the mele
frrerenlicd dn the xaid 3ection,

4 Abthe meeting ol Board of Direetars the Bansd'] beld oo E4th 8ovember, 20089, the Ooard decided to discontinue the operations of the wholly awmned subsidiary Veedol
International BY (VIEW]. Therealter, VIEV wis Higiikated and its operntions were wound up at the close of business on 315t December, 2019, The residual fund balnnce wos
remitted by VIBY o the Company as dividend prios 10 this dete. Bines the Cosmparsy lad adremly provided Tes its fyestment in VIBY, there is nie Rirther impact arising oue of
=with hypridation

0 The Comsjrany ia 10 ihe b of manuiariuring and distributing lubricant oils, The Mapogement estbinates e demal fr the Campanys praducta 1o be lower in the aherl)
teeits Tkit i med likely to kove oo continuing impact e the business af the Company.

The impuvci of the government imposed naton-wide lock down due 1o e Qevd- 19 pandesmie was wempaniry as pegulsite afpravals bave been obinined by the Company
clitring the vodd of April 2020 through May 2020 10 resume dis manufacmring operitbons aeiaks s plings. A8 6 fesuln of this lack dawn |/ resricticns, prodiction in the
Company's plants could not be carmed out from Morch 23, 2020 dli these approvals wers obiained and conactuently impacted sules and other operations, The curtent
ecanumic mvirenment coulil tempernrily resull in o lower demond in FY21 vis-avis FY20. The Campany kas gradually samped up dts produstan frem May/Juine 2020 arl
i view ol the matngement, a slendy incronse in operational kevels is expecied. In light of the above, inter alia, considering the Internnl and external factors, the Company nan
avnele detadled asseasment of By liquislity pusition including its cash flows, business outlook and of the recoverabillsy amd the canrying amaunt of propeety, plane and
AT, iRVEment properiies, intengibile axvets, ght-ol-use asseis, recrivables, inventores, investments and other assets os at the balapee sheer dote and has concluded
that no materal sijustinents are reguined in theee samdalone financial results.

-1

A Tl alividenal G 28000% [Rs. 1507 per equity shore| for the yeur 2019:20 waa declared at the meeting of the Boanrd of Directars of the Company hell on 241h June, 3020,

=

Figsires for. the quarier caced 31l=1 March, 2020 and 31st March, 2019 represeat the differeice between e wudied figures in reapeet of the full financiad year and the
srsllisdied S reviewol Getices of nine months ended 3lst December, 2009 and 3ter December, 2018 respectively.

(Delmnis Lannd
Chairman
DN A7 046340

Hace; Kolkatn
Date:, 24th June, 2020
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Btandalone Audited Balance Sheet ns at 31st March, 2020

(s, i erores)

As at LR
Particalnrs 3151 Misrch 20020 A1sn Murch 20149
Auaclited Auilated
I |ASSETS
1. |Hon-Current Assots
fnj | Property, Flant and Equipment 11700 LR
[b} | Right-ofl-use Asscis .03 -
(] | Cepital Work-in-Progress 2,14 (.
[} | Investment Properies 1.44 L.54
{el | Intangibie Azseta 17 L]
{n Financial Assets
(i) Investments 215,13 213,86
{I1) Losns 13 .07
(i) Diher Finoncinl Assets 01 o, 20
fel | Cither Non-Current Assets 221 .56
Tatal Nen-Curtent Assots 343 .40 33287
2. |Current Asscts
(al | Inventorics La0. 12 16714
Ih) | Fimancial Asacts
() Teade Recelvables L0 148.31
1:|:l Lash and Cash E.{;ul.vnll.-.nts a8 2 AT7.23
lii} Bank Balances other tham (i} above L. 6 12011
(i) Lonns 0.0 004
[v) Dther Finnneial Asscts a1 5,57
() | Current Tax Asscts |Net) 13.85 1419
d} | Other Current Assers H1.35 31.22
Total Current Assets S528.64 S519.80
Totol Asscts B72.04 BE2.TT
n EQUITY AND LIABILITIES
1. |BQUITY
8] | Egulty Shire capil 170 | W]
bl | Other Eguiiy 671,22 645.17
Total Equity 67252 GB46.85T
2, |LIADILITIES
{i} {MNon-Current Liabilities
lal | Financial Linkidlities
(i) Lense Linbilities 0.4 .
{iij Orther Finoncial Liabilitics 217 203
Ib} | Provisions 2705 22,10
(c] | Deferred Tax Linbilities {MNer) 2.34 .68
Total Non-Current Liabilitics 51.25 45,99
{ii} |Current Linbilities
(ap | Financial Liahilities
(i) Trade Payubles
(A Totnl Outstanding Dues of Mlero Enterpriscs and Small Enterprises 3,49 5,54
(8) Toral Outstanding Dues of Creditors other than Micro Enterprises and Smail Enterprises 123,72 137,30
|l Lease Liahilitics 054
[IEly Oiher Financlal Liabiliues 27 .05
1y | Provisions 5097 3,38
1) Cithser Current Linbilities L1098 1147
Total Carrent Lisbilities 147.87 159,51
Totol Linbilities 199.12 205.90
Total Equity and Lishilities B72.04 B52.TT

Place: BKalkala
Date; 24th June, 20240
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TIDE WATER OIL CO. H'.N'D]'.ﬁ.l LIMITED
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Btandalone Audited Bratemoent of Cash Flows for the yoor ondod 31st March, 2020

[Fa. i crores)

Year ended Year entded
Partular 3but March, 2020 318t March, 2010
MAugligecd Anclilecd
A. Cash Flow from Operating Activities
Profit before Tax 142.63 140554
Adjustments fr;
Thrprecigtion and Amortsation Expense Q.40 R.24
Provision for Doubiful Debis wml Deposits 0.39 042
Provision for Diminution in Value of Investiments 11.97 R.Aa0
Frovision for Doubtful Advances sgalnst lnvestment in Eogulty - LA}
Unwinthing of Discount - Lease Liabilites 0.1 -
Net [Oain) ¢ Loss on Disposal of Property, Flant asd Eqguipmen VR 14 (0L07)
Interest Income {1387 [12.19)
Dividend Income 11450 [ 13.00)
Linbititles Mo Longer Reguired Written Back (030 (a1l
Tax Liability of previous year Written Bock {0, 4:]
Provisien for Investments Written Back - {3.2a)
Provision for Doubiful Delds Written Back (0,26} 0,62
Operating Profit before Changes In Operating Asscts and Linbilities 135.71 136.66
Changes in Operating Assots and Liabilities:
Decrease in Loans (h.24 1140
Decrease in Other Financial Assots 014 043
Decreass in Other Asaetsy 072 166
Inorease in Inventorics |L2.08) |27
l:[l:l.l:'l‘\u'd‘.ﬂ'.'.lll'n!!ﬂmllﬂl.' in Trincke Receivahles 44,58 LLRFE T
Inorease ) [Decrense) in Other Flnancial Linbllives .oy RN
Increase in Provisions 2,75 0,37
Decrease in Trade Payables [E5.41) |1.85)
Ineriasaf [Decrease) in Cither Linbilities 0:51 |3.85]
Cush Generated From Operations 157.23 135,12
Income Taxes Prid 36467 (5293
Net Cash Flow From Operating Activities 120.56 82,19
B. Cash Flow from Investing Activities
Payments for Acquisition of Property, Plant and Equipment and [ntngible Assets [17.37) (19,99
Froceeds from Disposal of Property, Plant and Equipment and Intangible Assets n.13 .64
Investment i Subsidinries [13.24) [0}
Proceeds from Capital Reduction in Subsidiary - 3.24
Proceeds (rom Muturity of Bonds - .Gl
Advances against Investment in Equity of Subsidiaries - [H:0E)
Flxed Depesits [Phaced)/ Reatised [Ney) 140.65) R
Interest Recoived 13.88 .82
Divielizngd Received 1. 5% 13.04
Net Cash Used in Investing Activitics [42.86) [6.01)
C, Cash Flow from Financing Activitivs
Amount Beceived from Employvee Benefit Trust G2 3.8
fnterest Received from Empbiyes Benelit Trest L .
Principal Elements of Lease Payments 050§ -
Interest Elements of Lease Payments 10.02) -
Dividends Pl |64 47) (LG 1)
Dividend Distribution Tax paid [12.25) 11770
Not Cash Used in Financing Activities |T6.30) [104.93)
Net Decrease in Cosh and Cash Equivalents [A+B+C) 1.40 128.75)
Cash and Cash Equivalents at the Beginning of the Year 27.23 33.97
Cash and Cash Eguivalents atl the End of the Year 28.63 27,22
1.40 {28.75)
For Tide Water O

| ':_- Liassis Jana)
I Chpirman
S *%f!,ll':lm- 07046349

Place: Koblata

Dter 24th June, 2020

g KOLRATA
k R ELLY




TIDE WATER OIL CO. (INDIA} LIMITED
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Coasolidated Audlied Finsneclol Results

for the quarter and year ended 31st March, 20230

. iy erinen|
Duarier ended ?mﬂ'.-"c:tfr:::fﬂ Qunrier endexl Year ensche:d : Yewur 'l:'l:lﬂl:!d
;..:‘i.. Pactiilare A=l Marvch 3020 aLe st Monrch 2008 | 31s March 2020 | 3bat March 2052
m Unaudited M“m Audite o pnditail
] Revenue from Operntions 0509 R died 12 L. B16.57 L 77 LKk
1] et leame 5.92 .18 .9 a1.54 27 44
Il |Todal [ncome [+ 10006 Rhr AL NP0 LA 15 1,398, {5
w A
Lo Cowet of Materinls Congumed 163.54 15434 20074 [ERRURT THLULTA
by Purchases of Stock-in-trade 2208 21.00 165 Th,55 AL.11
e Chunpes in Inventories of Finished Coods,
Stock-in-Trade and Work-In-progroas |(Inerease| fDocreass| 2283 LR | (1 13) (RN
(e} Employes Benelits Expense MR 25.57 2908 Lik.84 8. 50
[£1 Finnnee Cosls 0,37 0.75 L83 2.6 A5
[l Depreciation and Amortentsn Expehae 3.2v A2H L48 12.4% [T
[gl Franchisee Fees 4561 52.11 Al 54 LGH.OT 17371
i Other Expenses 42,09 36.093 A%.08 L4574 156.21
Total Exp (v 8103 203,98 238 87 119308 |, 257.07
W |Frofit before Shisre of Mot Profit of o Joint Venture, Excoplions] lems and T (1Y) 2053 a8.11 A1.23 LA4. 97 144,98
W1 |[Shage of Met Prodit of Joint Menture ecounted for uging the Equaily Method FHE] 5.13 .04 15.67 HEE]
Wi |Frafit belore Excoptional Hema and Tax (81 F2.50 S.20 A3.E9 1044 15163
Wil | Exceptional ftems: [ - - - -
¥ |Profit before Tax [VI-VIH) 32,56 5320 589 Tk a4 15163
X |Tax Hapense:
1) Current Tax o.38 Lt.al1 14.58 R 5163
21 Ineame Tax Pertaining 1o Prevings years D38 - ] .58
) Deferred Ty UESH] 0:38 11K |0.37) 075
¥1_|Proft sfier lnx from continuing operations. (X X) 2320 41.97 3A.13 13112 026
AU | Lass befre ta (rem dissantinued apoeilions - A0 .52 0. 116] |2.28]
Xl |Tax expense ol discontinued operations - . - - -
XV |Loss alter lax from discontinued oporatioms (K11 X105 - LR | G2y |61 16 [2.2R|
EV[Fraft ancdiapesal of dissontinued operations [Refor Molo 71 & 140 - 1.10 -
XV [Met Profiy {Lasss after tnx from diseontlnued eperations (1Y8V) . 1.00 13521 b4 [2.28)
10 | Mot Profit for the prood (1XV]] 23.20 4300 2741 132.06 .07 |
KV Gther Comprrehensive Income
A (i [bems that will ot be reclnssified to profit or loss [3.57} LU 1] [1:62) (4.7 [L2)
1) Tneiene toec relating 1o fems that will oot be roctassifod to profit or Joss .40 11 Qi .21 .44
B [if lterms that will be reclossified to profit or foas {L.73) ol a.69 (L7 0.7
it] Incotne sy e 10 ilems that will be reclasutied fo profit ur oas - - =
KIX | Tosal Conprebensive Income for the Period (XVIT-XVII0 LH.H0 4377 a7.14 116,76 96,31
¥ [Paid-up Eguity Share Crpital {Face Value Bs. §51:) 1.70 1.7 L.T0 L7 L70
XL | Other Equity N.AL H.A N.AL GTASL 638,36
2501 | Enrmings. per Eguity Share from contimuing operabions {nol annualsed|
(1) Basic R GE.26 123.48 BTG i, 20040
{21 Diluited [Raj [l el 12344 E2.T0 ShG.2d 202K}
Xxil| Earnings per Equity Share from discontinued operations {not annoalised|
{4 Basle {Hs.) 3.1 13,53 277 671
(2] Difuzed [Ru] - 3 1183y 277 16711
XXIV| Earnings per Equity Share from continuing and discontinued operations [not anmuslised)
(Ll Bazic {Ra.) GE-20 126469 81.23 35971 28500
(3] Biloted [Ra.) G826 12669 a1.33 A0 10 2B5.20




MOTES:

I The Conselidated Finanoinl Results for fle guaries and yeor eoded 3180 March, 2020 are prepored inosceondince with Indeae Sccounting Stunderds (Tnd A5 presocibed under Section 130
af the Companies Act, 2003 read with the relevant rules theseunder nnd dnterms of ReguBntian 335 ol the SE0 (Lintlng Chlignthangn and Diselosuze Begquiremesatn) Begaliotbons, 2005, on
ametuled. The same were reviewed by the Audit Commites and approved by the Boapd of Directors a0 their meeting leld an 24thJune, 2020;

} The consolidnted financinl results | information. include resals § infarmativn of whidly cwned subsidiogien - Veedol leieimatmnnl Lindved, Veedol International DRMOC, Veeded Inecsetions)
BV, Veels] Deutschland GmbH and Veedel UK Limited ([{ormerky Price Thomns Holdings Limited), The Consolubnied finonckal resulis / information also include resslis ) mbarmntion of ‘step
clown’ sulsidiaries Vecdol Inlernational Amercas Inc, and Gronwille 0l & Chemicals Limited ond resuwlts | informotion of the Joint Venlure company viz, JX Nipgon TWO Lubricnnts fndin
Frivite Llmited, ifksn refer Note 7 Tlowl,

As the Orowp's business actaity falls within oomnglbe repodiable opeonting segmont viz., “Labnoants®, no sepomte segment mnformuation is disclosed,

La

I

Eifective st April, 2019, the Groop had mdopied Ind A5 LG “Lenser™ and sppliad the staombard oo lesse proagemsnts exduting an e date ol instlal appliention using e eeddled
moliespeclive approach with cightl-of-use assel recognized ot an amawnt egual 1o tee lense lability oojusted lor ony prepovmments/oceruals recognized m the bolane e sheel inmediately before
the dite ol indhial applicnion. Accordingly, camparntives for the veosr ended 3158 March, 2019 hove nol been relrospeclively adjusted,

5§ The Parent Company hos elected o exercise the option permitted under Section | ESEAA of the Income Tox Act, 1961 as intrecluced by the Taxation Lows (Amendment) Onlineees, 20009,
Accnrdingly, the Farenl Company his recognized provinzn for meeme L for the yeur emaled 31st March. 2020 and reimeassuree its deforred] b badunecos Linsis the rutn preweribed) i Lhe skl
Zectinm.

G Figures {or the guarter erded 3150 Morch, 2020 aml 316 March, 2019 represent the dilferenes bewern The awdiged lguren by vespect of (e el fipancinl year anc) the puldished | recieweil
figures af nine months ended 3151 December, 2019 and 52t December, 2018 respecinely,

-3

Al the meeting of Board of Direclors {'the Doard'| of Porent Company held on 14th Bovember, 2019, the Board deceled 1o disconlinue the operations of the Parent Conpony's whelly cened
sutlmsbdiary Wesilal Internnlionad BY [VIBV), Thertalier, VIV wan lguitdated snd ils operations weore souml up ol the closs of business en 31680 Dooomber, 2009, The reshbioal fum slanes
wied remitied By VIEY fo the Parent Company as dividend prior to this date, The Paront Company bl alrealy peavided Tor in fnvestment in VIBY at standabane Jevel; there i v materinl
impact arising out of such ligoklation, Considering the accounling principkes as Ind down in Inel AS 21, cumulstive nmpeasnt of exchonge difference of Rs. 110 Crores relating w VIBY
rooapgniged it ether comprehensive income and accumulnted in oreign carrency tmoslation reserve, has ova been reelissificd Tom equily to Profitor Less,

The impact of the discantinued apecativny s been distladicd as loss fom discontinged aporations apd seeardipgly pesulls for the campsrative perods relating 1o VIEY hove alao been
regrouped. The break-up af items pertaming ta the sagl discontinued operations other than reclassification of cumulntive bafance in foreign currency lranslotion reserve nre as under:

51 . Quarior pded | QuAneronded e ehded Year encled Yy endenl
t - e y
Mo, |PRrtiewlnrs alst March s | M1 EEMIAT e barch 2019 | 3151 March 2020 | ha March 2014
1 |Tatnl lncame = (TN A1 003 247
2 |Tatal Expenses = 0A4r2 03l 018 475
3 |Loss belace Too = [0 1053} 16 [#. 28]
4 \Tax Expengn = = = = 2
5 |Lass nfier Tox : 00 053] 1014 FREN
B The Droup i= in the buzsiness of manufacluriog and distributing lubricant cils. The Managemenl estimates the demand lor the Group’s producls 16 o ower n thie shott 1erm Wil oot likely

Ok finnd dividend & 28007 (R, 140y per equity shore) for the year 201820 was declared nt the meeting of the Board of Directors of the Compray hekd an 34t June, 2020,

10 Figures for the previous periods have been regraupel frearranged , where congidered appraprinte.

L hive a continwing mopact an the business of the Growp,

The impact of the gavernment i.mpmﬂ nattan-wide lock down chide to the Covid- 19 pandemic was tempormry ns reguisile approvals hove been oained by the Parenl Company dunng the
end of April 2020 through May 3020 10 resume its manulaciunng operations across its planis. As a cesull of thes lock dewn | restrictions, production m the Perenl Company’s plants ekl
el be enrried aul frem March 23, 2020 Gl these npprovaly were olilaned and conseguently impacted sades wnd other eporations, The eunent ceanarsic smaranmeent couhl femporanly]
result by @ fower demand n FY'2 1 vis-a-vis FY 200 The Parent Company has gradunily simped wp jte profduction frem Moy /June 2020 and in view of the management, o olesdy mcrease in
aperniional levels is expected. In light of the obove, inter alin, consldering ihe nbernal and external foctars, the Group hos made detaded assessment of its liguidity posttion inchading its
cush Ouws, business putlook end of the recoverabiity and the earrying amount af property, plant and equipment, investment propertics, ntungible ossets, ight-of-use gencts, recevabies,
inventerics, investmenls and other asseis as a1 the balanee sheel date omd hng concluded thal no madersal acdjusiments are n:qu.i.r\nI in Lhese consalzlnded aiicdibel Tnancinl reahills,

Flnee; Kolkuin

1D lrisis Jarad
Chalreman

Drate: 34tk June. 2020 CHRG R G3ak

[T RN Y
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TIDE WATER OIL ©0. {INDIA] LIMITED
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Consolidated Audited Balonco Sheet an at 31st March, 2020

(EEw. im crorest

Pimea: Kolkata
Dipeet 24th Jung, 20620

As al sl
Prticulars a1 -1y AL
Auditad Auclited
1 ABBETS
1. Non-Current Asscts
(2] | Property, Plant and Eguipment 135.10 126,34
b |Righl of Use Assets 5.60 2
6] [Capital Work-in-Progress 11749 1.7H
] |Invesimenl Properties L.49 1.52
(el |Goodwill 120,55 L2055
1 [Oher Intangible Assers 0,28 .34
[#] | Financial Assets
li Investments TR G4 G040
1] Loins 236 276
[iii] Dther Financiel Assets .01 b4
(k| | Cther Non-Current Assets 2.73 4,4
Total Non-Current Aszets 355.45 I2T. 28
= Current Assets
|a) | Inventaries 20074 Let%. 3
{4 | Financinl Assets
{i} Trade Receivabies 161.65 PO 53
|iz] Cash and Cash Equivalents 37.55 43,78
Jiif] Bank Halances other than (i} abave L6606 L2t b1
li¥] Lowns [k [ERIH
|| @ther Finpncial Assuiy 5.08 G4
lef | Current Tox Assets [Net] 13:85 14,30
{d] | Other Current Assets 3534 34.57
Totnl Currant Assots 611.23 600,85
Tatal Asaots 966,68 a28.24
I | EQUITY AND LIABILITIES
1. | EQUITY
o) Eguity Share cupital 70 (WA v}
(b)) | Ciher Egulty GTR.01 G, 26
Total Equity G6B0.61 639,06
2. | LIABILITIES
1] Non-Current Linbilities
fay | Financial Liabilitles
lil Borrowings - 1.15
[it] Lemse Liabilites 33 -
[iil] Deher Financlal Liabllides 2117 ]
it | Provisiona 27.05 210
ey | Preferred Tax Liabititles (Met) 3.18 a7
Total Non-Current Liabilitles 53.63 AT.63
[Ed]) Current Liabilities
la) | Finkneial Liabilites
{i| Borrowings 34,68 38.05
Jil) Trade Payables
|A) Tewal Outstanding Dues of Micro Enterprises and Small Enterprises 3.49 5.52
|B) Total Qutstanding Dues of Creditors other than Micro Enterprises and Small Enlerprises 168490 1T3.87
[1el) Lease Listdlides 1.55 -
Jiv] Dther Finsncial Linhilities 2.7 215
4 | Provisions T.26 5.05
e} | Curvent Tax Lisbibites [Met) 1.45 (i X- ]
1d) Ouher Current Liabilities 12.94 15.19
Total Current Liabilities Z232.44 230,64
Taotal Liabilities 286.07 288.27
Tatal Equity and Liabilitics PE6. G 928,23
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TIDE WATER OIL CO. (INDIA) LIMITED
"¥Yule House", B, Dr. Rajendra Prasad Saranl, Kollkats - 700 001; Ph: 033-22421086; Faxi 033.22421087
Email: tidecal@tidewaterindin.co.in; www tidewaterindin.com; www.veodolindin.com; CIN - L23209WE1921PLCO0435T
Consolidated Audited Statement of Cash Flows for the yoar endod 31st March, 2020

{Ra. in crores|
Year ended Year ended
Particulars 315t March, 204 31si March, 2019
Auel el Aviidiied
A, Cash Flow from Operating Activities
Profit belore Tax
Conlinuing Operations 160,44 15163
Dizcontinued Operations [t [2.28)
Adjustments fr:
Shire of Profit of Joint Venture |15.67) [RLARGE]]
Deprecintion and Amortsadon Expense 1249 1046
Unwinding of Discount - Lease Liabililbes 0.17 -
Provision for Doubtlul Debis and Deposios A.80 1.52
Met Losa/(Oain) on Disposal of Peoperty, Plant and Bguipment {110 [0.07)
Interest Income Classilied as lovesting Cash Flows [E3.57) 112.19)
Liabdiitles Mo Langer Required Written Back 10:47) [2-11}
Frovision for Tax Relating to Earkier Year Written Back 1002) .
Pravision for Doubifu] Debs Written Back 10.55) {0.62)
Foreign Currency Translation Differences [Net) 12.16) .38
Operuting Profit before Changes in Oporatiog Assols and Linbilities 145.26 136.07
Changes in Operating Assots and Liabilitiss:
Decrease in Loana (FE ] 052
|Inceease]/ Deereagse in Other Financial Asscets 1.03 (0. 74}
Hnereaske]  Decresse in Other Assets 10,7 14,97
Inereasie)/ Decrease in Inventories (11,30 0.00
{Increase)) Decrease in Trade Receivables 41,53 {8.40)
Inerease f{Decrease) n Other Financial Liabilities 0,497 12.78)
Inerease in Provisions .36 k57
Deerense in Trade Payables [6.54] 11.93)
Decreame in Dther Liabilites |2.25] 14.19)
Cash Generated From Operations 170.76 134.03
Income Taxes Paid (37489 (54.78I
Het Cash Flow From Operating Activities 132.83 79,25
B. Cosh Flow from Investing Activities
Payments for Acguisitien of Preperty, Plant und Eguipment and [ntangible Asseta (32006 (1470
Procecds ram Dizpossl of Property, Plant and Eguipment and Intangible Asscis 013 0.74
Procecds from Maturily of Bonds - 0,560
Fised Deposits [Placed) Renlised [Net) (S REE] [6.03]
Interest Receiverd 13.HE 982
Tividend Received b4 £.60
Het Cash Used in Investing Activitios [#9.25) {1.06)
C. Cash Flow from Finnnecing Activitios
Ameunt Reegived from Emplovee Benefit Trust 062 338
Interest Received from Employee Benefil Trast 0.3z -
Prooeeds from/ [Repaynients) of Borrowings [Ne) (3,00} (#.431)
Principal Elements of Leass Payments [1.38) (0.34)
Imterest Elements of Lease Payments (0.0} 7
Divickends Paid {6 AT) |90.61)
Dividlend Distribucion Tax Pukd [12.25) [17.70)
et Cash Used In Financing Activities [80.22) (109.68)
D. Exchange Differences on Transietion of Forelgn Currency
Cash and Cash Equivalents (RS 21
Net Decrease in Cosh and Cash Equivalents [A+B+C+D) 3.80 (31.28)
Cash and Cash Equivalents at the Beginning of the Year 33.75 63.03
Cash and Cash Equivalents at the End of the Year 37,55 31,75
3.80 13 1,28]

For Tide Water (il Co, (India) Lindted

Flace: Kolkaw
Dated 240h June, 2020
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Tide Water Qil Co. (India) Limited
Report on the Audit of Standalone Financial Results

Opinion

t. We have audited the accompanying standalone annual financial results of Tide Water il Co. (India)
Limited (hereinafter referred to as the "Company”) for the year ended March 31, 2020 and the
standalone statement of assets and liabilities and the standalone statement of cash flows as at and for
the year ended on that date, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Repgulations in
this regard; and

{ii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Aet, 2013
(the “Act™ and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Company for the year ended March
31, 2020 and the standalone statement of assets and liahilities and the standalone statement of cash
flows as at and for the year ended on that date,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India, Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report,
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors’ Responsibilities for the Standalone Financial Results

4. These standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of
these standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company and the standalone statement
of assets and liabilities and the standalone statement of cash flows in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards preseribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations, The Board of
Directors of the Company are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the

Price Waterhouse Chartered Accountants LLP, Plot No. 56 & 57, Block -
Kalkata - roooor, India
T: +91 (33) 44001111 / 44662000, F: +91 (33) 44043065
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

Ta the Board of Directors of Tide Water Oil Co. {India) Limited
Repart an the Standalone Financial Results
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preparation and presentalion of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the standalone financial results by the Directors of the Company, as aforesaid,

In preparing the standalone financial results, the Board of Directors of the Company are responsible
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to dao so,

The Beard of Directors of the Company are responsible for overseeing the financial reporting process
of the Company.

Aunditor’s Responsibilities for the Audit of the Standalone Financial Results

8.

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstalement, whether due to fraud or error, and to issoe an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
suarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results,

As part of an audit in zccordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit, We also:

+ Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

s« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143{3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such contrals. (Refer paragraph 12 below)

e Fwvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence abtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conelude thal a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial resulis,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation,
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10. We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

11. The standalone financial results include the results for the gquarter ended March 31, 2020 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year 1o date figures up to the third quarter of the eurrent finaneial year. The figures for the
quarter ended March 31, zozo are neither subject to limited review nor aundited by us,

12. The standalone annual financial results dealt with by this report has been prepared for the express
purpose of filing with the stock exchanpes. These results are based on and should be read with the
audited standalone financial statements of the Company for the vear ended March 31, 2020 on which
we issued an unmodified audit opinion vide our report dated June 24, 2020.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: o12754N/Nso0016
Chartered Accountanls

.

Pinaki Chowdhury
Partner
Membership Number: 057572

UDIN: 20057572AAAAAPGS14

Kaolkata
June 24, 2020



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Tide Water 0il Co. (India) Limited
Report on the Audit of Consolidated Financial Results
Qualified Opinion

1. We have aundited the accompanying consolidated annual financial results of Tide Water Oil Co. (India)
Limited (hereinafter referred to as the "Holding Company™) and its subsidiaries (Holding Company and
its subsidiaries together referred to as “the Group”), and its joint venture (Refer note 2 to the
consolidated annual financial results) for the year ended March 31, 2o20 and the consolidated
statement of assets and liabilities and the consolidated statement of cash flows as at and for the year
ended on that date, attached herewith, being submitted by the Holding Company pursuant 1o the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requircments)
Repulations, 2015, as amended ('Listing Regulations'},

2. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited {inancial statements/
financial information/ financial results of the subsidiaries and the financial statements/ finaneial
information/ financial results of the entities referred in paragraphs 13 and 15 furnished to us by the
Management, the aforesaid consolidated financial results:

(i) include the annual financial results of the following entities:

Subsidiaries:

» Veedol International Limited and its subsidiary Veedol International Americas Inc.
Veedol International DMCC
Veedol International BV (Also refer note 7 to the consclidated annual financial results)
Veedol UK Limited and its subsidiary Granville Oil & Chemicals Limited
Veedol Deutschland GmbH

Joint Venture:
e JX Nippon TWO Lubricants India Private Limited

{ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(iif) except for the indeterminate impact of the adjustments that may have arisen had an audit been
carried out of the entity referred to in the Basis for Qualified Opinion section below, give a true and
fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the
“Act”) and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Group and its joint venture for the
vear ended March 31, 2020 and the consolidated statement of assets and liabilities and the
consolidated statement of cash flows as st and for the year ended on that date.

Basis for Qualified Opinion

3. The consclidated finaneial resulls include the Group's share of lotal comprehensive income
(comprising of profit and other comprehensive income) of s, 15.67 crores for the year ended March
31, 2020 and Group’s share of net assets of Rs. 75.64 crores as at March 31, 2020 in respect of one joint
venture, which is unaudited and have been furnished to us by the Management. In our opinion and
according to the information and explanations given to us by the Management, these financial

Price Waterhouse Chartered Accountants LLE, Plot No. 56 & 57, Block - DN, Sect
Kolkata - voooot, India

T: +91 (33) 44001111 / 44662000, F: +01 (33} 44043005
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statements/ financial information/ financial results are material to the consolidated financial results.
The impact of adjustments, if any, had an audit been carried out of the financial statements/ finaneial
information/ financial results of the joint venture as al and for the vear ended March 31, 2020, is
unascertainable,

We condueted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India, Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report.
We are independent of the Group and its joint venture in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in sub-paragraph 12 of the Other Matters paragraph below, other than the unaudited
financial statements/ financial information/ financial results as certified by the Management anc
referred to in sub-paragraphs 13 and 15 of the Other Matters paragraph below, is sufficient and
appropriate to provide a basts for our qualified opinion,

Board of Directors’ Responsibilities for the Consolidated Financial Results

5

These consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors are responsible for the preparation
and presentation of these conselidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group including its joint
venture and the consolidated statement of assets and liabilities and the consolidated statement of cash
flows in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included
in the Group and of its joint venture are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Group and its joint
venture and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring aceuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial results by the Directors of the Holding Company,
as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group and of its joint venture are responsible for assessing the ability of the Group and
its joint venture to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group and its joint venture or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group and of its joint venture ave
responsible for overseeing the financial reporting process of the Group and of its joint venture.
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results

8.

10,

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whele are free from material misstatement, whether due to fraud or error, and to issue an anditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economie decisions of users
taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the andit, We also:

» Identifv and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform andit procedures responsive to those risks, and obtain
audil evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference to consolidated financial statements in place and the operating
effectiveness of such controls. (Refer paragraph 17 below)

e Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriatensss of the Board of Directors use of the going conecern basis of
aceounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its joint
venture to continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the consclidated
finanecial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Group and its joint venture to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, arid whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group and its joint venture to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the independent
auditors, For the other entities included in the consolidated financial results, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit
opinion,

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated fnancial resulis of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. We also
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11.

provide those charged with governanee with a statement that we have complied with relevant ethical
requiremnents regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8} of the Listing Regulations, as amended, to the extent applicable,

Other Matters

132,

13

14.

15.

We did not audit the financial statements) finanecial information/ financial results of six subsidiaries
{including two step-down subsidiaries) included in the consolidated financial results, whose finaneial
statements/ financial information/ financial results reflect total assets of Rs, 115.00 crores and net
assets of Rs. 26.35 crores as at March 31, 2o20, total revenues of Rs. 203.91 crores, total comprehensive
income (comprising of loss and other comprehensive income) of Rs. (9.14) croves for the year ended
March 31, 2020, and cash flows of Rs, 2.65 crores for the year ended on that date, as considered in the
consolidated financial results. These financial statements/ financial information/ financial results have
been audited by other auditors whose reports have been furnished to us by the Management, and our
opinion on the consolidated finaneial results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 11 above,

The consolidated financial results includes the unaudited financial statements/ financial information/
financial results of one subsidiary, whose finaneial statements/ financial information/ financial results
reflect total assets of Nil and net assets of Nil as at March 31, 2020, total revenue of Nil, total
vomprehensive income (comprising of loss and other comprehensive income) of Rs. (0.16) crores for
the year ended March 31, 2020, and cash flows of Rs, (0.25) crores for the year ended on that date, as
considered in the consolidated financial results. These financial statements/ financial information/
financial results are unaudited and have been furnished to us by the Management and our epinion on
the consolidated financial results, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary, is based solely on such unaudited financial statements/ financial
information/ financial results. In our opinion and according to the information and explanations given
to ug by the Management, these financial statements,/ financial information/ financial results are not
material to the consolidated finaneial results,

Our epinion on the consolidated financial results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the financial
statements/ financial results/ financial information certified by the Board of Directors.

The consolidated financial results include the Group’s share of total comprehensive income
{comprising of profit and other comprehensive income) of Rs. 15.67 crores for the year ended Mareh
a1, 2020 and Group's share of net assets of Rs. 75.64 crores as at March 31, 2020, as considered in the
consolidated financial results, in respect of one joint venture whose financial statements, financial
information/ financial results have not been audited by us. These finanecial statements, financial
information/ financial results are unaudited and have been furnished to us by the Management, and
our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of this jeint venture, is based solely on such unaudited financial statements/
financial information/ financial results. In our opinion and according to the information and
explanations given to us by the Management, these financial stalements/ financial information/
financial results are material to the consolidated financial results. (Also refer paragraph 3 above)
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16. The consolidated finanecial results include the results for the quarter ended March 31, 2020 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited vear to date fipures up to the third quarter of the current financial year. The figures for the
quarter ended March 31, 2020 are neither subject to limited review nor aundited by us:

17. The consolidated annual financial results dealt with by this report have been prepared for the express
purpose of filing with the stock exchanges. These results are based on and shounld be read with the
audited consolidated finaneial statements of the Group and its joint venture, for the year ended March
31, 2020 on which we have issued a gualified audit opinion vide our report dated June 24, 2020,

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

—

Pinaki Chowdhury
Partner
Membership Number: o57572

UDIN: 20057572AAAAADR384

Kolkata
June 24, 2020



TIDE WATER OIL CO. (INDIA) LTD.

Regd. Office: Yule House | 8, Dr. Rajendra Prasad Saranl | Kolkata 700 001
Tel: 033 2242 1086 | Fax; 033 2242 1087 | E-mail: tidecal@tidewaterindia.co.n | www.tidewaterindia.com
CiN; L23209WE1921PLCO04357
An IS0 9001 : 2015 Company

Date: 24t June, 2020

National Stock Exchange of India Ltd. [Scrip 1D — TIDEWATER)
Exchange Plaza,

Plot No, C/1, Block - G,

Bandra-Kurla Complex, Bandra (E}

Mumbai — 400051

Fax No. (022) 2659 8237 [ 8238 / 66418124 [ 8125

BSE Limited (Scrip Code — 590005)
(Formerly Bombay Stock Exchange Ltd.)

Floor 25, P.J. Towers,

Dalal Street,

Mumbai — 400001

Fax No, (022] 2272 3353

Dear Sir(s),

Sub.: Declaration in respect of -Unmodified opinion on Standalone Audited
Financial Results for the year ended 31+ March, 2020

In terms of the amended Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) (Amendment] Regulations, 2016 and SEBI Circular No,
CIR/CFD/CMD/56/2016 dated 27t May, 2016, we hereby declare and confirm that
the Statutory Auditors of the Company, M/s. Price Waterhouse, Chartered
Accountants LLP [FRN 0127534N/N3500016), have issued an unmodified audit report
on the Standalone Audited Financial Results of the Company for the year ended 31
March, 2020.

This is for your information and record.
Thanking you,

Yours faithfully,
Faor Tide Water OQil Co. (India) Ltd.

[sg. %Zu]

Group Chief Financial Officer

(Veedol| 2\=




Statement on Impact of Audit Qualifications (for audit report with modified
opinion) submitted along-with Annual Consolidated Audited Financial

Results

Statement on Impact of Audit Qualifications for the Financial Year ended

318t March, 2020
I | 8l | Particulars Audited Adjusted
No. Figures (as Figures
reported (audited
before fipures after
adjusting for adjusting for
qualifications) | qualifications)
(Figs. in Rs, (Figs. in Rs.
crores except | crores except
EPS) EPS)
1. | Turnover / Total income 1,338.15
2. | Total Expenditure 1,193.38
3. | Net Profit/(Loss) — after tax 122.06 Refer Details
4. | Earnings Per Share (EP5)(Es.) 359.11 .
of Audit
5. | Total Assets 966,68 Oislibeation
6. | Total Liabilities 286.07 halan
7. | Net Worth 680.61
8. | Any other financial item(s) (as felt None
appropriate by the management)

I

Audit Qualification (each audit qualification separately|:

a.Details of Audit Qualification:

The consoclidated financial results, except for the indeterminate
impact of the adjustments that may have arisen had an audit been
carried out of joint venture (JX Nippon TWO Lubricants India Private
Limited), give a true and fair view in conformity with the recognition
and measurement principles laid down in the applicable accounting
standards prescribed under Section 133 of the Companies Act, 2013
(the “Act”) and other accounting principles generally accepted in
India, of net profit and other comprehensive income and other
financial information of the Group and its joint venture for the year
ended March 31, 2020 and the consolidated statement of assets and
liabilities and the consolidated statement of cash flows as at and for
the year ended on that date.

The audit of JX Nippon TWO Lubricants India Private Limited, a joint
venture of Tide Water Oil Co. (India) Limited (the ‘Company’jand an




unlisted entity, could not be carried out in view of the lockdown |
prevailing in the country.

b. Type of Audit Qualification: Qualified Opinion / Disclaimer of Opinion
/ Adverse Opinion

Qualified Opinion

c. Frequency of qualification: Whether appeared first time / repetitive /
since how long continuing

Appeared first time

d. For Audit Qualification(s) where the impact is quantified by the
auditor, Management's Views:

Not applicable

e. For Audit Qualification(s) where the impact is not quantified by the
auditor:

(i) Management's estimation on the impact of audit qualification:
Refer point e(ii) below.

(ii) If management is unable to estimate the impact, reasons for the
SaIne;

The Company’s Board of Directors has reviewed the [inancial
statements of the joint venture, as certified by the Board of
Directors of the joint venture, which has been considered for the
purposes of preparation of consolidated financial results of the
Company. However, since an audit of the material component (i.e.
joint venture] has not been carried out, the impact, if any, is
unascertainable,

(iii) Auditors' Comments on (i) or (ii) above:

The consolidated financial results include the Group’s share of
total comprehensive income (comprising of profit and other
comprehensive income) of Rs. 15.67 crores for the year ended
March 31, 2020 and Group’s share of net assets of Rs. 75.64
crores as at March 31, 2020 in respect of the joint venture, which
are unaudited and have been furnished to us by the
Management. In our opinion and according to the information
and explanations given to us by the Management, these financial
statements/ financial information/ financial results are material
to the consclidated financial results. The impact of adjustments,
if any, had an audit been carried out of the financial statements/
financial information/ financial results of the joint venture as at
and for the year ended March 31, 2020, is unascertainable.




111 | Signatories:

’ e Managng Direclor 7/"\' Gﬁl?wm
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‘ o (']0) =

‘  Audit Commitiee Chairman

(| s Statutory .-‘-.m:iimrﬁ"aa
| Place: kalkata %

| Date: 240 June, 2020
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