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'l'o, Date: 07'" August, 2019

The Secretary,

Bombay Stock Exchange Limited,
Pbiroze Jeejeebhoy Towers,
Dalal Street, Fort. Mumbai , 400 001.

ESE Scrip Code: 507300

Subject: Submission of revised audited annual financial results and quarterly performance for

31“ March 2019:

Dear Sir,

This has reference to our letter dated 28.05.2019 enclosing approved quarterly and the audited

annual financial results of the company for the financial year ended 31
“

March, 2019.

In this connection we wish to bring to your notice that there has been an inadvertent,
typographical error in presentation of the closing stock figure. The closing stock should have
been Rs. 308.54 lakhs instead of Rs. 139.04 lakhs as was reflected in the accounts.

We have now rectified and revised the financial statements. This is an inadvertent error which
was occurred for the first time.

In view of this explanation and clarification you are requested to condone the error and lake the

revised approved quarterly and audited financial statements for 31‘I March, 2019 on record, and

oblige.

We regret for the same and assure you that in future abundant caution Will be taken so that such
error does not take place again in future.

Thanking you,

Yours sincerely,

F0 The aval aon Sugar Farm Limited.

Authori Signatory.
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Independent Auditors' Report on the Revised Quarterly Financial Results and Year

to Date Results of THE RAVALGAON SUGAR FARM LIMITED pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

To

The Board of Directors of

THE RAVALGAON SUGAR FARM LIMITED

1. We have audited the accompanying statement of revised quarterly standalone Ind

AS financial Results of THE RAVALGAON SUGAR FARM LIMITED (‘the

Company’) for the quarter ended 31 March 2019 and for the year ended 31 March

2019, (‘the Statement), attached herewith, being submitted by the Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations. 2015, as amended (‘the Regulation). read

with SEBi Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016 (‘the Circular’).

The revised standalone Ind AS financial results for the quarter ended 31 March

2019 and year ended 31 March 2019 have been prepared on the basis of the

standalone Ind AS financial results for the nine month period ended 31 December

2018, the reVised audited annual standalone ind AS financial statements as at

year ended 31 March 2019, and the relevant requirements of Regulation and the

Circular, which are the responsibility of the Company's management and have

been approved by the Board of Directors of the Company. Our responsibility is to

express an opinion on these revised standalone financial results based on our

review of the standalone ind As financial results for the nine month period ended

31 December 2018 which was prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard(lnd AS)34

interim Financial Reporting, specified under Section 133 of the Companies

Act,2013 read with relevant rules issued thereunder and other accounting

principles generally accepted in India; our audit of the revised annual standalone

Ind AS financial statements as at and for the year ended 31 March 2019, and the

relevant reqUirements of the Regulation and the Circular,

We conducted our audit in accordance with the Standards on Auditing issued by

the institute of Chartered Accountant of India. Those Standards require that we

plan and perform the audit to obtain reasonable assurance about whether the

financial results are free from material misstatement(s). An audit includes

examining, on a test basis, evidence supporting amounts disclosed as financial

results. An audit also includes assessing the accounting principles used and

significant estimates made by the Management. We believe that our audit

provides a reasonable basis for our opinion.

\ (Contd ..... 2)
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(2)

3 in our opinion and to the best oi our information and according to the explanations

given to us, these revised quarterly standalone lnd AS financial results as well as

the year to date results:

(iii) are presented in accordance With the requirements of Regulation read

with the Circular, In this regard: and

(iv) gives true and fair View, subject [a cumulative non- provision for gratuity

liability of Rs.213.46 lakhs (after considering provision made during the

current year of Rs, 75 lakhs) and their corresponding impact on profit for

the year and reserves and surplus balance, in conformity with the

aforesaid lndian Accounting Standards and other accounting principles

generally accepted in India, of the revised profit and Total Comprehensive
Income and other financial information of the company as for the year

ended 31st March 2019

4. Further, read with Paragraph 1 above, we report that the revised figures for the

quarter ended 31 March 2019 represent the derived figures between the audited

figures in respect of the financial year ended 31 March 2019 and the published

year-to—date figures up to 31 December 2018, being the date of the end of the

third quarter of the current finanCial year, which were subjected to a limited review

as stated in paragraph 1 above, as required under the Regulation and the

Circular,

For Patkar & Pendse

Chartered Accountants

M. No. 032625

UDIN : 19032625AAAACV7334

Place: Mumbai

Dated: 7‘h August, 2019
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Statement of Assets and Liabilities

ASSETS

Non-current assets

Property, Plant and equipments

Capital Works In Progress

Financial Assets

Investments

Loans and advances

Deffered tax assets

Current assets

Inventories

Financial Assets

Investments

Trade receivables

Cash and cash equivalent
Loans and advances

Tax assets

Other assets

EQUITY AND LIABILITIES

Equity

Equity Share Capital
0th er Equity

Non-current liabilities

Financial liabilities

Burrowings

Deferred tax liabilities (net)

Provisions

Current liabilities

Financial liabilities

Borrowings

Trade payables

Other liabilities

Place: Mumbai

Date: 07-AugA2019

As at

31/03/2019

Re v {5!

1.122124

27.41

51.12

458.96

1.665.73

308.54

2.09

4.77

10.26

33.78

45.65

2,100.08

34.00

1,013.64

1,047.64

5.65

12.35

18.00

344.23

148.60

541.61

fl

4%

Rs in Lacs

As ll

31/03/2018

1,698.34

31.96

27.41

55.29

8.73

15.41

40.62

131.57

33.78

742.96

M

3400

979.13)
(945.13)

74.13

253.90

1 1.72

339.75

2,456.07

193.58

511.69

3,161.34

M

For The Ravalgaon Sugar Farm Limitt

W
Harsh Doihi

Chairman and Managing Director
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murmur or 57400111005 Aunnw FINANCIAL RESULTS FOR THE QUARTER Am) YEAR 500:0 3157 MARCH 1015

(R5.in Iems)

Quener ended Veer ended

“ND. ”Rim.”
31.03.2019 11.11.2015 31.03.1013 31.03.2019 31.03.2015

(Audited) (unendked) (Audned) (Audned) (Audked)

1 lncam: (rem aperauons

(1) Revenue fmm Operanons 292.51 305.05 171 15 1.116 55 1,050.57

(mama Incame 5.41 7.59 5172 1705 257.4

Tout Income 255.03 311.95 314.57 1143.94 1355.15

1 Expenses

13) cos: a( MaxenaIs cansumed 155.17 115.75 131 34 557 3 554.41

(5) Changes In (nvemunes oI Flmshed goods, Wurkrianvogvess and
5.59 20.04 3 13 41 53 (107.70)

Stuck In Trader trade

(e) Emplovee 5enems Expense 105.30 110.55 55.2 593.35 40755

(d) finance :05! 15.45 11.93 73 09 153.40 255 55

(e) Depleuauon, newsman and Annemseuon Expense 23.11 15 55 15.15 95.59 171 53

(I) owe: Expenses 105.53 147 25 135 53 441.15 475.23

meI Expenses 447.55 445.05 459.55 1,944.45 1,777.73

3 meI pram/(Less) were Enemiunzl IIems and IzR (149.53) (131.13) (144.75) (500.54) (419.55)

4 excepuonzl nems (35.55) 55 50 1,455.45

5 70er Pram/(Less) hafnre lax (159.15) (55.33) (144.15 1,554.51 (419.55)

5 Tax Expenses

7 Currem m - - - 375.00 -

a 0eIemd n. 1 - 1.02 (711.57) (47.53)

9 Tom lax (xpenses
. - 1.02 (337.57) (47.53)

10 Total prom/(Lose) (er perIed Irorn Canflnnmx Dperninns (159.15) (55.13) (145.55) 1591.75 (371.95)

11 Plum/(L055Hmm DIsnmtmuEd Dperatmn 5e(ore Tax . - .
. .

11 Tax Expense uldIsmntmued operanons
, . . .

.

13 Na! Profit/(loss) (mm discontinued ”muons after an - ~ .
. »

14 Ton) prom/(Loss) (or me oerIod (155.15) (55.33) (145.50) 1591.75 (371.95)

15 mher Comprehenslve Income nu M Yam - - -
. »

15 Tara) comprehenslve Income (er the perlnd (159.15) (55.33) (145.50) 1992.75 (371.95)

17 nexails or many Share Capital

Paid .

Up Equily Share Capital 34.00 34 00 34 00 34 00 34 00

Face Value 0f EquIty snare CapInI 55.5077 55.507 5s 50/7 H5 50/7 5550/7

15 Reserves echudIng revaluaoon reserve
. . . 1,013.54 (979 13)

19 Dabentum Redempmn Reserve . . . . .

20 5qu Per share

I EernIngs per equity shave (or connnumg operanuns

835): Earnings (Ioss) oer shave from contInurng operanens (275.11) (95 07) (214 41) 2930.55 (545 99)

DIIImed Earnings (Loss) per share Irom cantmumg uperamns (175.21) (95 07) (114 41) 1930.55 (545.99)

II Eammgs per equity sharefor flIsconIInuld upualmns

835): Earmngs (Ioss) per share (mrn dIscontmued opera1Ions
. . . . »

D'IIIumi Earnings1loss)per snare (mm disconnnued aoeramns
. . . . .

III (mm: per :4qu share (oI 53.50/- each]

BasI:
54mm); (L055) per share Iren- cunlmumg and dIschInued

(175 11) (55.07) (214-41) 2530 55 (545.95)
uperauons

igxaefide‘megs(Losshershavelrom
commumgand d-sconmued

(178.21) (55.01) (114.41) 1530 55 (545,95)

%/



Place

Dale
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The anoye aumtzfl sraneaxene rrrrarrerar rem; naye been Vevrewed by the men commrnee and taken on regard by erre Bnard or nrrecrers ax n‘s

meenng hem an weeps

Durmg me nuaner ended alrMaI-Zblg no myeszer (amplarms were renewed and rm cameramt was permrng m the begmnmg and ar me erre n‘r me

Denod

Tne above rasu‘ls tor quarter and year ended on 3131 March, 2019 have been pvepared rrr atcovdance wrm the :orrrpanres (\ndmn Aemunung

Standards‘ films; 2015 (MG AS], presmhed udei secuun 133 More Companies An 2013 and Mar rewgmsed accountrng pvacme: arm Where; to me

exrenr apuntalfle Begmmg as an lslApN, zuu me Company has irrstume adopted me As wnh a transmnn date a! ntAprr 2015

Thrs searernem rs as per regurauen 33 orsear (Ustmg Obhganons and Drszlusure Reqmremenls) Regulahons, 2015

The mmparw had (we repenabre sagmems rn the «arm at sugar and canfemnnery am we sugar racmry wa5 not uperatlng 3mm W 201er u we:

subsequently sold me September Srmrlrav‘y the candy sugar pram has nor neen rn aperannn 5mm rr 200405 and (ms was 5er dmmg rne lhrn:

quaner In yrew of mese eares, separare szgmzmefl reams are nm gryen

Excemronal nems

Durmg are second quaner endrng 307529 201:; me Lompany had sold Ks sugar raemry arengwrm me wrresperrmrrg \and me eflect or mrs appears

undev exeeperenar rxem

Exesptmna‘ Rams

Durmg [he "Hfd uuaflev endmg Elfin-1018, [he {umpany had 50M Ks candy Sugar plan! ,
me shed a! [ms swears under extzpnofifl IKE!"

rne figures for me nuaner ended SlrMarrZOJQ are balancmg figures between auuued figures In rexpen or Mr crnanerar year and me year re date

figures up zemrm quaner orrrnarrerar year rrgures cerme earlrer perrod/ year have been regruupee and vestatad wherever rreeessary

The reeonerlranon er ner grain or loss repanee rn acmrdance wrm rrrdrarr GAAP m mar comprehensrye mmme m aemrnarree wrm IND A5 rs Ewen

below

emer endtd year ended

DESCHQUUH 31 03 2039 31 12 2015 3) 03 2015 31 03.2319 3103 2015

(Audwed) (Unaudned) (Amman) (Aumted) {Audvtzfl‘y

Ner prorrr/ has as per Indxan cm use 1:) (as 33) (145.30) 1992 75 (271.95»

Add on account or unwrnmngonnreresr
e

,
,

, .

m Adrusrmene on aeewnr oiwnsvumvs abhgalrun
.

,
,

, .

NS! preht/ r655 as pEF Ind A5 (159 13) (55 33) (145.50} 1,992 73 {371 95)

omer campvehenswa mcome [Net unaxr a
,

,
,

,

y

7013‘ CDmpYehEnSH/E mmme/ LDSX [139 13) (55 33)} (‘45 50] L992 73 {371 95]

Mumhar /

'

,,
</Narsh DDSM

Heeling cnarrrnarr and Managrng Drremr


