
 

 

No. RITES/SECY/NSE 
 
Date: October 05, 2023 

 
To 
 

Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G, Bandra - 
Kurla Complex, Bandra (E), Mumbai – 
400051 
 
 

 
To 
 

Corporate Relationship Department, 
BSE Limited, Rotunda Building, 
P J Towers, Dalal Street, Fort, 
Mumbai - 400 001 

 

Scrip Code- RITES 
 

 

Scrip Code- 541556 
 

 
Sub: RITES emerges Lowest Bidder (L-1) in tender floated by Bangladesh 
Railway 
 
Pursuant to Regulation 30 read with schedule Ill of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, 
and SEBI Circular no. CIR/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, 
we are pleased to inform you that RITES is the lowest bidder (L-1) in the tender 
floated by Bangladesh Railway (price proposal opened on October 5, 2023). The 
estimated order value is approximately USD 111,003,177 (One Hundred Eleven 
Million Three Thousand One Hundred Seventy Seven US Dollars). The details of the 
order is as follows: 
 
Particulars Details 
a) name of the entity awarding the order(s)/ 
contract(s) 

Bangladesh Railway 

b) significant terms and conditions of order(s)/ 
contract(s) awarded in brief 

Procurement of 200 Broad 
Gauge (BG) Passenger 
Carriages for Bangladesh 
Railway 

c) whether order(s) / contract(s) have been awarded 
by domestic/ international entity 

International Entity 

d) nature of order(s) / contract(s) Procurement of 200 Broad 
Gauge (BG) Passenger 
Carriages for Bangladesh 
Railway 

e) whether domestic or international International 
f) time period by which the order(s)/contract(s) is to --- 



 

 

be executed 
g) broad consideration or size of the order(s)/ 
contract(s) 

USD 111,003,177 (One 
Hundred Eleven Million 
Three Thousand One 
Hundred Seventy Seven 
US Dollars) 

h) whether the promoter/ promoter group / group 
companies have any interest in the entity that 
awarded the order(s)/contract(s)? If yes, nature of 
interest and details thereof 

No 

i)  whether the order(s)/contract(s) would fall within 
related party transactions? If yes, whether the same 
is done at “arms length”. 

No 

 
Kindly take this information on record and acknowledge the same. 
 
Thanking You, 
 
Yours faithfully, 
For RITES Limited 
 
 
 
 
 
Nikhil Agarwal 
Company Secretary & Compliance Officer 
Membership No.: A42626 

 
 
 
 
 
 
 
 
 
 
Safe Harbour  
 
Statement(s) in this release are forward looking statements. These statements are 
based on information currently available to us, and we assume no obligation to 
update these statements as circumstances change. 
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