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Dear Sir/Madam,

Pursuantto Regulation 30 of the SEBI(ListingObligations and DisclosuresRequirements)

Regulations,2015 (Listing Regulations),we wish to inform you that the Board of Directors of

the Company in its meeting held today, November 14, 2024, has, inter alia considered and

approved the Statement showing Un-audited Financial Results of the Company for the

second quarter and six months ended September 30, 2024. Copyof duly signed Un-audited

Financial Results for the second quarter and six months ended September 30, 2024 along

with Limited Review Report(s) thereon issued by Statutory Auditors under Regulation 33 of

the ListingRegulations is enclosed herewith ..

The meeting of Board of Directors commenced at 12 Noon and concluded on 4.00 PM.

ThankingYou,

YoursFaithfully,

For RasandikEngineering Industries India Limited

·~~K
PradeepChandraNayak
CompanySecretary

Regd. Office & Plant I.·Plot No.1, Roj-Ka-Meo Industrial Area, Sohna, Distt. Nuh, Haryana -12210.3, INDIA. Tel: 0.124_2362646
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Plant III: A-1/2-2 & A-1/2-3, Site B, Surajpur Industrial Area, Distt. Gautambudh Nagar, Uttar Pradesh - 20.130.6,INDIA.

Plant IV. E 82/83, MIDC Ranjangaon, Distt. Pune, Maharashtra - 412220., INDIA.
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wlimited Review Report on unaudited financial results of Rasandik Engineering lndustries lndia Limited

for the quarter and half year ended 30 September 2024 pursuant to Regulation 33 of Securities and

Exchange Board of lndia (tisting Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Rasandik Engineering lndustries lndia Limited

1. We have reviewed the accompanying Statement of unaudited financial results of Rasandik Engineering

lndustries lndia Limited ("the Company")for the quarter and half year ended 30 September 2024 ("the

Statement" ).

2. This Statement, which is the responsibility of the Company's management and approved by the Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down

in lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section

133 of the Companies Act, 2013, and other accounting principles generally accepted in lndia and in

compliance with Regulation 33 of the Securities and Exchange Board of lndia (Listing Obligations and

Disclosure Requirements) Regulations,2015. Our responsibility is to issue a report on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of interim Fina ncial information Performed by the independent Aud itor of the Entity"

issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures

applied to financialdata and thus provides less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

4. We draw attention to note no. 3 of the accompanying Statement, regarding assessment of net realizable

value of certain items of inventory lying unconsumed (either due to ageing or utility). ln the absence of
such an assessment, Net Realizable Value of certain items of inventories are not determinable as at 30

September 2024. Accordingly, we are unable to comment upon the value of ad.,ustments required to the

carrying value of the inventories and consequential impact on the accompanying Statement.

Our audit report dated 29 May 2024 on the audited financial results of the Company for the year e nded

31 March 2024 and our review reports dated 14 August 2024 and 14 November 2023 on the unaudited

financial results of the Company for the quarter ended 30 June 2024 and for the quarter and half year

ended 30 September 2023, respectively, were also qualified in respect of the above matter.

5. Based on our review conducted as above, except for the possible effects of outcome of the evaluation

referred in paragraph 4 above, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with applicable accounting standards and other

recognised accountlng practices and policies has not disclosed the information required to be disclosed

in terms of Regulation 33 ofthe Securities and Exchange Board of lndia (Listing Obligations and Disclosure

hambers. 35 New Marine Lines, Mumbai- 400 020. Tel. Nos. (022) 2200 4465,2206 7440 Email: mumbai@vsa co.in
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Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains

any material misstatement.

6. We draw attention to note no. 4 of the accompanying Statement regarding preparation of the financial

results on going concern basis for the reasons stated therein. The accompanying results indjcate that the

Company's total current liabilities exceeds total current assets by Rs, 555.22 lakhs. However, based upon

the measures as set forth in the note no. 4 of the accompanying Statement, includ ing necessary financial

support from promoter shareholders, the management and the Board of Directors of the Company have

a reasonable expectation that the Company will continue to operate as a going concern. Accordingly,

management has prepared the financial results on a going concern basis.

Our conclusion is not modified in respect of the above matter.

7. We draw attention to note no. 5(b) of the accompanying Statement regarding certain fixed assets

classified as "non-current assets held for sale" as explained therein and non-provision of possible interest

liability for the reasons stated in note no. 5(c) on non-fulfilment of export obligations.

Our conclusion is not modlfied in respect of the above matter.

For V. Sankar Aiyar & Co.

Chartered Accountants

lCAl Firm Regn. No. 109208W

K*rL, !a',;-q+^--t

V. Sankar Aiyar & Co.,

Chartered Accountants

Place: New Delhi

Date: 14 November 2024

UDIN: 245149988K C f LB Ll9 o-l

Continuation Sheet

Karthik Srinivasan

Pa rtner

Membership. No.514998
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RASANDIK ENGINEERING INDUSTRIES INOIA LIMITED

CIN : L742t0HR1984PLCo32293

Statement of Unaudlted Financlal Results for the Quarter and Halfyear ended 30th September, 2024

{ in lakhs

SNo

Quarter ended Halfyea, ended Year ended

30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024

Unaudited Unaudited Unaudited lJnaudited Audited

1

I

10

11

12

INCOME

Revenue from operations

Olher income (Refer Note No. 6)

Totallncome

EXPENSES

Cost ol malerials consumed

Changes in inventories of finished goods, stock-in-

lrade and work-in-progress

Packing & Forwarding Expenses

Freight & Transportation Expenses

Employee benefits expense

Finance cosls

Deprecialion and amortization expense

Other Expenses

Total Expenses

Profit / (Loss) beiore Excaptional ltem3 and tax (1-

2l

Exceptional llems - Gaini(Loss)

Profit I (Lo33) beto.e tax (3.1)

Tax Expen8es

Cunenl Tax

Defened Tax

Net Profit /(Lo8s) lor the pedod.Iyea. (5-6)

Other Comprehensive lncome(net of tax)

(i) ltems that will not be reclassified to Profit or Loss

(ii) lncome Tax relating to items thatwillnot be

reclassified to Profit or Loss

Total Comprchenslve lncome for the p€riod,,year

{net of tax,(Ocl) (7-8)

Paid-up Equily Share Capilal (Face Value a 10/- each)

Other Equ[y

Basic and Diluted Earnings per Sha€ for lhe
p€riod/Year (a)

1,630.46

o.42

1756.28

653.13

2,189 43

906.44

3,41674

653 55

4,940.70

1,143 21

8,625 29

2,933 21

1,630.88 2,439.41 3,095.87 4,070.29 5,083.91 11,558.50

1 22415

\24.7s)

94.92

17.98

208.70

88.82

121 12

207.77

1 414 49

51 56

93.70

'17.72

19.05

222_30

95 18

147 _51

204_47

1 442 52

16074

103 57

25 51

40.82

262.U

161 37

214.25

2 642 64

26.41

188 62

35 70

35.66

431.00

184.00

268 63

412 24

2A6 44

217 00

73.69

91.66

552.63

569 89

322 26

465.00

6,'177 53

357 42

387 A2

12410

156.04

1,034.01

943.86

614 64

1.161 37

t,959.32 2,265.98 2,580.95 1,22s.30 5,S8 r.18 10,956.79

(328.44)

1328.44)

(46.48)

173.43

173.43

27.24

414.92

414.92

141.79

(155.01)

(155.0r)

(19 24)

202.73

(26.19)

176.54

101.94

60{.7t

62_52

664.63

148.24)

(28r.96) 't46.19 273.13 (13s.771 74.GO

11 23

(2 83)

(281.96) 146.19 273.13 ('t35.77) 74.60 721_27

597.50

\4.72)

597.50

245

597 50

457 \2.27)

597.50

1-25

597 50

9,471.99

11.93

,4i;il)\
5

at{

Jr 'r
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7
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RASANDIK ENGINEERING INDUSTRIES INOIA LIMITED

CIN : L74210HR1984PLC032293

Statement of Unaudited Financial Results for the Quaner and Halfyear ended 30lh September, 2024 ll/,iAN I)lK

Statement of Assets and Liabilities
in la

As at

30.09.2024

As at
31.03-2024

Particulaas

Unaudited Audited

'12,772.62

13.81

0.60

67.49

79_11

95.12

13,102_27

772

0.90

70 06

69.40

90.51

13,428_75 13,340.86

2,891.59

5_28

25 54

060

268 59

150.09

2,611_23

496.86

3.66

26_24

060

268.59

108 65

3,515.83

430 59 1.180 78

16,975.17 18,486.72

597.50

9,471.99

597.50

9,354.08

10,069.499,951.58

944.77

40.38

r,067.39

1,051.14

42 52

1,986.63

2.952_54 3 080.29

1,200.56

214_Oa

312.68

534.37

82.04

1,752 61

1,217.61

279.96

312.68

426.15

82.O4

5 336.944,071.05

18,486.72

ASSETS

Non Currenl ASsets

Property, plant and equipment

Capital work-in'prcgress

Financial assets

Loans

Others

Non cunent tax assets (Net)

Other non-current assets

Subtotal (A)

CurrentAssetS

Financial assels

Trade receivables

Cash and cash equivalents

Eank balance other than above

Loans

Others

Olher current assets

subtotal(B)

Non Current Assets held tor sale (c)

Total Assets (A+B+C)

EOUITY AND LIABILITIES

EOUITY

Equity share capital

Other equity

Totalequlty (D)

LIABILITIES

Non Current Llabilities

FinaocialLiabilities

Borrowings

Defened tax labilities (net)

Other non current liabrlities

TotalNon Curenl Liabilities (E)

Current Liabllltl.s
Financial Liabililies

Borrowings

T6de payables

Micro Enterprises and Small Enterprises

Other than Micro Enterprises and Small Enterprises

Other fi nancial Liabilities

Provisions

Olher cunqnt liabilities

Curent tax liabilaties (Net)

Total Current Liabilities (F)

Total Equity and Llabilltles (D+E+F)

W OELHI
109208w
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2,993 21
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RASANDIK ENGINEERING INDUSTRIES INDIA LIMITED

CIN : L742'1oHRt984PLC032293

Statem6nt of Unaudited Flnanclal Resolts for the Quaderand Hallyear ended 30th September, 2024

Statement of Cash Flow

in lakhs
Half year ended

30.09.2024 30.09.2023Particulars

Unaudited unaudited

055.01)

184.00

268 63

(3.53)

30.00

(609.91)

137.17)

20.00

176 54

322 26

(1.20)

70.00

(1,139 53)

(0.ee)

14 39

569.89

(303.09)

126 53

250.36

2_47

21.44

54 22

63.44

(81.84

'fi.36

418.29

498_30

(60.5e)

(r07.30)

(537.76)

(9.31)

(s0.71)

t33.93
(9.71)

182.28

{.19 42)

124_22 162.85

(11.59)

128.52)
1,426_60

(0.70)

3.63

(62.05)

521.30

1,549.68

(1.03)

1.20

2,009.101,389.42

1250.73)
100.10

(1,19s.41)

(169.22)

(398.41)

20 00

(1,218 93)

(574.38)

Q,171.72)('1,515.26)

(1.62)

5.28

o_24

3_25

3.66 3.49

0.31

316

0.19

2_93

056

3.493.66

c

cash Flow trom Operatinq Activities:

Profit / (Loss) afler exqeptional ltems & before Tax

Adjustments for :

Depreciation

lnterest income on bank deposit

Provision for diminulion in Stocks (net)

Prolit on sale of property, plant and equipments

Balance Mitten back of trade payable / advances/provisions

Provision for doubtful assets (net)
gad debts \oritten off

Finance costs

Opeatlng proft b€for€ wo*lng capital change3

Adjustrnents ior :

Tlade receivables

lnventories

Olher linancialas6et

Other currenunon cunent asset

Trade payables

Other linancial liabililies

Other cunenunon cunent liabilities and Provisions

Cash generated Irom op€rations

Direcl taxes paid

Net Cash fron Opentlng Actlvluea

Cash Flow from lnvesllno Activltlesi
Purchase of property, plant and equipmenl including capilal work in progress

Capital advances

Advance agalnst sale ol property, plant and equapment

Sale of property, plant and equipment

lnvestment in fixed deposits (Net)

lntercst rcceived

Net Cash used in lnvesting Acliv(ies

Cash Flow from Financlno Aclivities
Repayments of long term borowings

Proceeds from long term borowrngs

(Repayments) / proceeG from short term borrowings (Net)

lnterest paid

Nel Cash used in Financing Activities

Net lncrease in Cash and cash Equlvalents

Cash and Cash Equivalents (Opening Balance)

Cash and Cash Equivalents (Closing Balance)

Ereak up ofcloslng c.6h & cash equivalent

Cunent Accounts

Multi currency

Cash in Hand

ACCOU N1

B

j,,r,g la^\

$&'
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RASANOIK ENGINEERING INDUSTRIES INDIA LIIIITEO
CIN : L7,l2l0HR19MPLC032293

Statement of t,naudiled Financial ResulG tor the Quaner and Halfyearend.d 30th September, 2024

7 Figures of the previous period/year are re-grouped, wherever necessary, to correspond to the current period/year figu res.

4 The Company s nEt cunenl liabilitres as al 30 September 2024 was { 555.22 lakhs (t 1 ,371 . 86 lakhs as at 31 March 2024). Nottlithstanding the
above, the financial results are prepared on a going concern basis as the Company believes lhat its business operations would be able to generale
suffcient cash flow to meet ils short-term obligations in near fulure. Towards this objective, the management is conslanlly engaged rn various
initiatives like rationalizing cosls, negotiating extended credit terms with supplierc, monetising of certain assets (refe. note no. 5 & 6) and taking
appropriale ioiliatives to improve revenues and reduclion in net cunenl liabilities posilion. Further, dunng lhe prevous quarter, cenarn land and
bullding iacluded in "non{unent asset held for sale" as at 31 March 2024 has been sold for an amount of { 1,400.00 lakhs The proceeds from
sale of said rmmovable properv was utjlised for payment of finance cost and repayment of loans obtained from Banks. This has resulted in

improvement of net cu.rent liabilities position of the Company. ln addition, the Company has received a letler of financial support irom a

substanlial shareholder (Managing Oirector) / promoter to provide continuing linancial support lo the Company as and when required to meet lhe
Company's \ iorking capital needs.

5 (a) Towards the objective to geneEte cash flow, amprove leverage ratios by reducing working capilal facilities of lhe Company and lo improve the
financial performance of the Company, the Board ot Directors had identified and decided to sell certain property, plant and equipments in the near
future Accordingly, it was considered appropriate to classii/ the carrying value of { 1,180.78 lakhs as at 3l March 2024 of suc} identiied property,

plant and equipments as "non-curent assets held tor sale',
Out of lhe above, "non{ufient assets held for sale" the Compaoy has sold assets having carrying value of a 750 19 lakhs till 30th June 2024. Out

oI lhe remaining amount ol { 430 59 lakhs (PY 4 430.59 lakhs) canied under "non'curent assels held lor sale as on 30 September, 2024, against
certain planl and equipment having carrying value of a 110 59 lakhs (PY I 110.59 lakhs), an amount of a 181.20 lakhs (PY { 181.20 lakhs) has

been received as advance, which is included under "other cunent liabilties" and for planl and equipmeni having carrying value of { 320.00 lakhs
(PY a 320.00 lakhs) refer note 5(b).

(b) Till 30 June 2022, capitallvork in progress included certain plant & equipment (purchased mainly lor Singur Prolect, West Bengal) cenied at a

valuation of { 320.00 lakhs (PY { 320.00 lakhs) net of impairment. The land acquisation by Govt. of West Bengal was declared nlll and vord by

Hon'le Supreme Court of lndia, due to this, the installation and commissioning of ihe sajd plant & equipment at Singur project could not b€
proceeded with. Further, the management \^6s considering various options to utilise such machinery The Board ol Director's in their meeting held

on 13 August 2022 decided to sell the said equipment on "as is where is" basis. Considering the Company's inlention lo sell the equipmenl in the

near fulure, il is considered appropriate to classify the said plant and equipment as "non-cufienl asset held for sale'at lo\€r of cosl or farr value

less costs to sell. The Company continues to actively negotiate with prospective buyers al a price which is markel driven based on prevailing

market conditions. Therefore, it is considered approp ate to continue with the classification of lhe said assel as "non-curenl assel held for sale" as

at 30 September 2024.

(c) The Company had imported certain plant & equipmenl including the machinery referred in nole no. 5(b) above under EPCG license scheme.

The Company was not able to meet the exporl obligations during the stipulated period. The Custom Duty ot a 337.46 lakhs was payable under lhis
EPCG license. The totalcustom duty 0f 4 337.46 lakhs has been provided in earlieryears.
Further, the Company has considered appropriale to lile an appeal betore Hon'ble Customs, E)(cise and Service TaxAppellale Tribunal (CESTAT)

in respect of certain plant & machinery refened to in note no. 5(b) imported under EPCG license scheme, for making payment of Custom Duty of I
304.98 lakhs (net of pr+deposit of a 32.48 lakhs) without any interest based on legal advice and other favourable judgemenl in a similar case The
potential interest liability, redemption ,ine and penalty, if the CESTAT decision is adverse lo the Company, is estimated at { 698.05 lakhs (PY a

685.39 lakhs). The same has nol been provided lor in the books and continues to be disclosed as a contingent liability.

-* /-/

Notes:

1 This slatement has been preparcd in accordance wth lhe Companies (lndian Accounting Standa.ds) Rules, 2015 prescribed under Section 133 of
the Companies Act, 2013 and olhel recognised accountjng p6ctices and policies, to the extent applicable. The above results have been reviewed
by lhe Audat Committee and approved by lhe Board of Oirectors of the Company at their respective meetings held on 14 November, 2024.

2 The Company is in the business of manufacluring aulomotive components, which is a single business segment in accordance wth lnd AS - 108
'Operaiing Segments' notitied pursuanl to Companies (lndian Accounting Standards) Rutes, 2015.

3 The Company has issues related to interest costs on bofiowings and has thus decided diversify and focus on other areas of automotive business.
The management is initiating Marketing, Development and Manufaclunng of electric 3 [teeler (1,5) calegory and build ils ovm Brand Since the
attention of the management is focused on improvrng automotlve/electnc vehicle operalions, il has not been possible to complete the crilical
evaluation of all ltems of inventory lying unconsumod (eilhe. due to ageing or utility) to suit the nature of productlon. ln these circumstances there
is a likely fall in lhe NRV of individual items requiring provision for impairment, which is unascertained.

lndia Limited

ng Director

6 Other income for the previous quarter includes prcfit on sale of properly, plantand equipments of { 609.90 lakhs. The entire proceeds were utilised

for payment of finance cost, rcpayment of loans obtained fiom Eanks and otherylolking capital requirements.

Annerure lo our report of even date

ForV. Sankar Aiyar & Co.

Chartered Accountants

Firm Registration No.109208W
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