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April 30, 2019 

BSE Limited 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalal Street, 
Fort, Mumbai - 400 001 

Dear Sirs, 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, 
Block G, Bandra - Kurla Complex 
Bandra (East), 
Mumbai - 400 051 

Sub: Newspaper Advertisement pertaining to the Public Announcement of the Buy-Back of 
fully paid up equity shares of eClerx Services Limited (the "Company") 

Stock Code: BSE - 532927 
NSE - ECLERX 

Please find enclosed the copy of "Public Announcement" dated April 26, 2019 for the Buy-Back of 

equity shares of the Company which was published today i.e. April 30, 2019 in the following 

newspapers: 

1. Financial Express (Mumbai, Ahmedabad, Delhi, Kolkata, Hyderabad, Chennai, Bangalore, 

Chandigarh, Kochi, Pune and Lucknow editions) 

2. Jansatta (Delhi, Kolkata, Chandigarh & Lucknow editions) 

3. Lakshdeep (Mumbai edition) 

The Public Announcement will also be made available on the website of the Company at 

www.eclerx.com. 

This is for your information and records. 

Thanking you, 

Yours faithfully 
For eClerx Services Limited tJv 
~~ pr~tlk Bhanushali 

Encl : Ala 

Corporate Office 
eClerx Services Limited 
4th Floor, Express Towers, 
Nariman Point, Mumbai - 400 021 
Ph: +91 (022) 6614 8301 I Fax: + 91 (022) 6614 8655 
www.eClerx.com 

Registered Office 
eGlerx Services Limited 

Sonawala Building, 1st Floor, 29 Bank Street, Fort, 
Mumbai - 400 023 , Maharashtra, India. 

Ph : +91 (022) 6614 8301 I Fax: +91 (022) 6614 8655 
E-mail ID: contact@eClerx.com I www.eClerx.com 

[CIN L72200MH2000PLC125319] 
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e erx 
eClerx Services Limited 

Registered Office: ,"mo,""'< 

n.1 public 'MO<I~t 1'''- ' Publlo ... n"..""" ...... n'") '0 ~ "",00 p""uant to "'" 
pw..;sIonl of ~Iion 7(il of ..... s.curi!~ ...... ExchO-n\je Boord of I .... i. lauy-8a<k 01 
s.currtio.1 Rogulatiom, 2018, os amended (tho 'SEBI8UI'"8 ack R~u"'Ion.' and eo''' ...... 
"'" dioclowr •• ao opecm.d "' Sc"-'du~ II to tho SEBI B"y.8'0~ Regulation' IU<l with 
Sd'*"'" I 01 II-.. SEBI Buy. Back AoguIol""'" 

1, Dolan. of til_ Buy_Bock 00 ... ond Buy.Back P~ce 

1.1 Tho Soard of 0;'0<10" 1'1'1<1 "Board") of oClef> So"""," Limit"" it"" ·Compan,"). 
,.root. •• p<eooion """I inc.....,. orr; Committee """.'~"tO<l Dy 1M Boar<! 10 e.&,ci .. 
it. powe" CO<1f."o-d by 'hi' '6.0Iu, lon. It It I ",u,lng held on Morch 1., 2019 
Itno "'tiGard _tl<>g1 M<I, I«bjeo1 to "'" aw<ov" fA "'" oI\a,-... 01 "'" Company 
by "'ay '" .peciol ,_tion approved "'" Buy-6tI<k 01 Equity SI1are. at 0 priot nol 
&>". I ing mM"""" pr\oe of I 1,6001- IR_ 0". Thouso .... Si. Hoodoo<l ool~) p&r 
Equ/Iy sn.,. ~ "toIulmum Buy-Back P~o.' poyable ... cash lot • total oonsI<Ie,olioo 
r>OI .<GO' :'">g f 2.620 ~ (11_ T..., Thou ...... Sl. Hundto<l aod Twe<IIy WIiont 
001)') ",olu<jir>Q TronOl>Ction CosIO lneu«t<I or to ~ incu"od Iot.he B"1'Bac~ ..1!. 
_,_, oppIIcobOo ...... wen .,-....It~ 1tana.:1io<> .... , 900<II and .. _ "", 
'lamp duly, tiling I .... Id.I.", t . ... public .nnoune, m. n' o' pon ... , p,lnllng 
ud d l'pa'en • • pon •••• nd omor IneldOMII .nd "Ialod "p,n .. , Ole" 
Itho ...... ' Imum 8uy-eack SI .. "). _ Is _ 25% at tho 'Olal luly ~up OOQUity 
..... ,. oopo1oi .nd I, .. _eo os PI' 'no Ia"" l..:Mod ,_lone lYIaodall1._to 
at tho Com,oany to< tho tinancIaI yea, ended Marel> 31. 2016, Ihr""9h tho "'.ndo, 0!I0r" 
'O\J" P"OIJ9O Siock E, e"""l/O mochonlom .. p"oe'ibod """", tho SEBI BUY-Bac' 
~.tiono on • pr<>portionolO basil, kom tho oquoty oha_'.-ieiol owners 01 
lno EQIJIIy SharM 01 tho Company os on tho ~ do" Itho "Ellglblo Sh_oldor"). 
Itho pr"""" booing ,.1.,,.,. _~ '" ·Buy"Back" 0< ·Buy"Back Ottor"), in oceordonco 
wilh 'no p,,,,".ion. 01 Artielo 61 01 lno ""lelo, 01 ..... OO.lion 01 tno Company. tho 
proooti$ioo$ oIlno ~ AcI, 2013. lno ~ (Sho', Capotal and no<>.n' u".) 
R ..... , 2014. tho CornpaniM; (Mana_I and Ad",.liotr.1io<>1 Auloo. 2014 I_i-..Iy 
"I,,,od os tho·Act") 10 tho . "",,, appicabOo, s.c..<ih ... oo E.chango Board 01 India 
lUsting ObOgabo ..... oo O<oelo,u,. Aoq;riremento) Regulalion., 2015 and tho SEBI 
Buy"BacI< Regula"",," read with _urillo. and E.change Board ot India ",rcLlla, 00_ 
CIRlCFDIPQLlCYCElUl12015 dalad Ap, il 13, 2015 as a"",OOod by way 01 SEBI 
circular 00. CFDlDCR2ICIRlPI2016I131 dolad ~ 9. 2016 (tho "SEBI Clrculara1 
.00 subjoct 10 sucI1 _ app<O'lals, pe<missioos aoo sanctioos as may be necessary 
and subject '0 such cond~fOOS .nd modihcotioo. , it any .... may be p,eoe,ibod or 
imposod by tho appropriale authorities _ lI'.nting sucI1 appr"".Is, ~s and 
sanctions, """"*' may be agreed by tho Board. In terms 01 _boo 68(2)(b) 01 tho Act 
and Aegulalion 5(il{bl 01 In. SEBI I!<Jy·Back Regulation •. "'" Board nad ooug/11 In. 
' pp<O'I. 1 01 In. "'0'-" 01 tho Company to< tho I!<Jy·Back. by w. y 01 • special 
__ • • In. Ma, irTKJrn I!<Jy·Back Sin is mo<lI lnan 10% (Ten percentl 01 tho total 
lully poi<kJp Equity Sho,. Capital and kee n!S<!I\IOS 01 In. Company_ Tn. oha'--" 
01 tho Company ha"" . pproved "'" 1!<Jy.8ack, by way 01 spec;aI ,.ooIuboo. Ihroogl1 
poslal balol!,.mot. " .oong, """"" W&lI oougI11.-ido postal bdo1 001"", doled Ma,ch 14. 
2019 Ilho "Nollco"j, Ina , • • uIt. 01 which w." .noouoced on Ap,iI 26, 2019. Th. 
"""e/loId@<sha"" . _zedtheBoordlln. "Boo,d".whichterm"'"', "'-''''!>UIl''''nt 
10 the coot.", or """"""II thereof, be _mod to incIudo a duly "ultlorised ' Buy_Back 
c< ""itt .. - or po~ nominated by the Board to . x.,"' .. its """",II in ,oIoboo 10 In. 
Buy-BacI< therool) to dole"""'" the total """"",t to be depIOylld in the I!<Jy-BacI<. linal 
Buy-BacI< priCe, nurnbof 01 equity ""',. s to be bOOfIIo1 bad< _ tn. ,II", •• ., limit. 
and OIl"" rel •• an' """'s 01 Buy-B.Ok, ThO Buy -Baok i •• ubi"'" 10 "". ipl 01 .ny 
_&II, pomliooions .nd ..,,,bOt,, oI.taMOry. ,0gUIIt1<>ry '" ~tal authOritiM 
..... y be ,oqoi,ed .nde, ~ taws , ~ the Socunties ond Exchango Board 
01 India I"SEBr) •• nd the st""k ",cha"""s on _ ,n. Equity Shores 01 1M C~ 
a re hi"", Mi'MIy, the Na'ionel SI""k Exchango rA India Limited (-NSE"I ond the SSE 
Limited , BSE1INSE tooothe, vri1I\ BSE ItIO "SIOC~ e..cr,.nllO'1 . 

Purou. nl to lh •• har.holde .. • aP9,o •• I. 'h. Buy-B.o . Com min .. 01 lIS meoting 
""'" on April 26, 2019. "" • • dot_ tho linal Buy.Back P"",, 01 r 1.5001" IRopoo. 
One n.ousand F"", HLJOOrod on l ~) PO' _tty .hare (tho ·Buy_Back "'ic.1 and lno 
awre9"to a"""",t 01 Buy.Sack upto r 2,620 MliIioo$ (Ropooo Two n.ousand 5<, Hoodrlld 
aoo Twenty Milioos onI)o) (tho "Buy"B"",~ SI""I .. clOOing 'ranoactioo ooots incurred 0< 
10 be incu"ad lor tho Buy_Back ";z_ brok. rallO. applicable te, •• o""h as ",,"untifol 
lransaction I"" ~. aoo .. Nice. ta" otemp dul~.1ikng lou, a<Msor I ...... public 
annoonco"",nt "pon ... , p'inting and dispa'ch • • pon .... and 0'"", incidenlat 000 
relatad o"""n .... etc . i-rronu cllon Co"."I_ Witn tho Buy_Back poc. 01 r 1,5001· 
IAopoo. One n.ou .. nd F ... Hood,ad on lyl PO' Equity Sho", aoo I!<Jy·Bac. 5<z. 01 
LlPto r 2,620 Milion. IR"po'" Two n.ousand Six Hood,od and Twonty Millions onI)ol, In. 
lotal numbe, 01 snor •• 10 be boughl bad< in tho I!<Jy.BacI< .halt be UP'o 17.016.666 
1$0"",,-. lakho Forty Si. Thousaoo Six Hoodrod and Sixty Sixl """ .... nllng 4_~2% 
01 tho total numbo, 01 equily ""', •• in tho tolat paid-"" equity .,"". capitel 01 ,n. 
Company • • on March 31, 2018. 

1,2. Tho Buy-Back""" be ...-.dotIa~enon • PO~"'to basit lrom 'ho ENg;bIo SIIa,,'holOOrs 
•• on FrlcIay, May 10, 2019 (tho "Record Dote"llhrough 'no Tondo, Oft .. rout. proocrlbod 
und" A'gu l.'ion '(I.)(a) 01 ,h_ SEBI BU~'Bac k RogulaU"" •• p'ovidad Ina' 15"­
IF i~ .. n PI 'Cenll 01 'hO nUmbe' 01 Eqolty Sha", wh~h tho Comp.ny P'_,l0 
I!<Jy-BacI< '" """*'" 01 E~ Shor .. .....- OS po< tho oha ... ddIoogat smoII""',_. 
•• on tho Aecord Dale, __ is Iighor, ...... be " .. t\IOd 10< tho ..,.... oha,'-", 
I. ",,_ .nde, tho pr","OO '0 Regulalio<> 6 0/ tho SEBI I!<Jy·Bac~ Regulalions , 
A<IdIIionoIl)l. tho 6oy·Back _ be, subjK1 to 'w"e.bIo laws. fooilltalod by tondor'.-g 
at Eqo.ity Sho ... by wen Eligiblo Sho,e/loId@<sand __ 'o1thosa"", Ihrough 'no 
",oc ' .. eho"90 moch.nl.m .. spec iflad by SE61 in 'h. clreu l~' be~ring numbe ' 
CIR/CFOII'Q(.ICYCEWI12015 dolod April 13. 2015 rea<! _ eire""', CFDlDCR2ICIRI 
P12016113' da,.d Oocombe ' 9. 2016 Inclu ding any .m. ndmontl.) 0' sta'utory 
modiliea1ion(') to< tho limo booing in lore. (tho "SEBI Clrcul ... 1 · In Ihr. ~rd, ,n. 
Company "* requ.st BSE 10 p'""ido tho •• para" ~cqui~'ion winOOw to lac~na" 
pIacW"og of HI O<do" by tho ~1igibIo Sho_" ..no _ to londo' ~quity Sho, •• in 
In. Buy.Saek. For In. pUfpOM' 01 this I!<Jy.BacI<. SS~ is tho <Iooignated ",oc' .<chango 
I"Deolgnotlld Stock Exch'n-ge1 . Once In. I!<Jy-BacI< Is """""'<10<1 .... ~quity s",,_ 
"",chased by In. Company in tho 1!<Jy.Bad< wiI be ... 1iry.riohod_ 

I,J ThO B"~-B4ek l'Om lhe Eligi~le SM,ehOld e,. whO . ,. ,e.idont. ool. id .. Indi. 
~ Foreign Corporal" Bodi<-s (~" .. !whiIe o..,,,,,,,,s Corporal" Bodies), 
Fo,e i ~n Po,ttolio In.eOlO .. . Non - A es i ~ent Indiu ••• M ,ehOld" .. 01 (o,,, ign 
nahonalily. shO ll t>e .u~j"'" to such opp,o.al • • il ony 4nd to ,he e .tenl ,equi,ed 
I,om ''''' cone,""'" aulr.oritiM _ng approvAl. l,om ,n. Re..,,,,& Bank 01 tndi. 
I"RBr) Llf"I<)O, 1M Foreign Excha""" Managen'OI1I ""'. 1999 and ,n. ruIM and ,000000'ions 
l,orno<l ''''',.u_,. 000 1M' o.uc~ ow", •• I ..... 0 be ,equirad to be ,.~"" by . ""h 
"",,",osi<Ient oha'_i', 

1.'_ In terms ol in. SEBt I!<Jy_BacI< Rogo..Qtions. oodor Tondo, OlIO< rout. , the I'romo1Of aoo 
P,omot., Group ha .. lUI optIOO to poni<:ipote in tho I!<Jy_BacI<_ Tn. _s 01 I'romot..­
.00 Promo<er G,oup poni<:ipotion in the I!<Jy·Back has -. <loteilod in clau ... 8 oIlhis 
Pubiic~_ 

1,5. Tho IOIaIIuty paid-LIP equity oha ,e oopiIat.nd Me ",.",.,.0. ~ ...:vrities premium 
oIlho Com,oany ., on March 31, 2018 ..... f 10,501,28 MiJion. and .. po< tho 1>""11.·_ 
01 lho AcI, 1M loMt depIOyod 10< Buy-Bad< oodor oha,_ .... app<O'lai route ohal 
root e . c .. d 25% ollho '0101 lully paid -up equily shO ,. c.pi'a l and 1, .. ro.e,.et 
01 the Company, Tho 'og,ogale .""",nl POOl><''''' '0 be uljIi..., 100" mo Buy-Bac" is 
t 2.620 M·.·: .... (Ropool Two ~ 5<. Hu>do"od aoo Twenty -. ""Iyl . >.<lucIong 
T,,,,,oaoclio<> Cost. ,"",,""" '" to bo Incu"od 10< tho I!<Jy-BacI<. _ ._ .. nls 2',95"-
01 tho a(/9'egalO at tho 'Olat Iuty po.id-up oqoity 01>0" capitol .00 1_ " ......... , _ 
is """"' tho maximum amount a •• _;c!, 

1.6. Funn., . .nde, the Act. the ......-.be< 01 equity oha,.s ttlat oon be boogI1t back duOOg In. 
linancial year shall not • • ceed 25% 01 tho total paid·up _ ity sIw •• 01 tho Company_ 
Accordingly, I"" ,,"mho, oj _ ity ""'''''' Ina' can be boogI1' back <loring I"" linoneifol 
_ , connol " ' "d 96,~1,210 INinety Six lAkhs Fitly s. .. n TIlousand Two Hoodred 
and S ••• nlyl eqUIty .na,e. bemg 25% 01 3.86.29.082 (Th,ee C,o, •• Eignty S ix 
Lakh. Twenty Nino n.ou .. nd aoo Ei<,lhty Twol oqui1y ""',es 01 loe<> .alue 01 r To/· 
IAlJJMIO'I Tenl each. bein<,l 1n. ootstondin<,! """""', 01 fully poid-up oquity ""'''''' 011"" 
Company ItS on Marcn 31. 2018. S inc. 'na Company propose. 1o Buy·Back "" 10 
11,46,666 (S. •• nleen La"". Forty:;;x Thousaoo S ix Huridred .oo S i.ty Sixl Equity 
ShorM, In. sarno is within In. alO<OS!Ii<l limit, 

1,1. Pun.uat>t 10 tho propc .. d I!<Jy·Bac' aoo tIepor,~.'-.g,on tho _ .. '0 tho Boy· Back. 'no 
voting r\gh" 01 'ho Promot." In 'hO Company may Inc' .... or doc" ... I,om "'"" 
,,1.lIng . ha,.hoIding in 11>0 10,.,1 eqoity capi,.,1 ond .",Ing 'ighlO 01 11>0 Company_ 
Tho 1'romo1 .... at tho Compan1 ." .I,oad)' in cootrol "" .. tho Com,oany aoo thorol"", 
wch furtho, inc" ... or doc' .... in IIOMg right, of tho 1'romo1 .... will not ... uIi in any 
cho"l/O in cootrol """ tho CompIItry. 

1,8. Tho 1!<Jy.Bad< 01 Equity Sho,e. may be sub(ect to copitaill"in laxalion in India and in In. 
country 01 resideoco 01 the Eligible ShorehOldofs. Tho lronsaction 01 1!<Jy-Bad< wool<! 
alsO be~ to _ I"","' IIOr I tax in India, in _"","""" EIiQibIe S/lru.,_ 
wiI __ • lOtte, 01 ott", _ wiI <:<In1ain a do~ 001. on taxa_, _Of, in 
'""'w 0I1hO pa_rizlld noto,. 01 lax~. EI9t>IO Shore!lOldOfl are required 
10 """""" I"'"' tax "",""",.lor IhO 4ppIieatoIO tax .,.-ovisiont ~ ItIO 1_ lnat 
may be gWen by 1tIO" respooc!iwo tax _ .. in ''''"' case, and "'" """"""",0 cor" .. 
01 &Ction lila, ","y _ take in this rega,d, 

~ •• • ~ •• • 

FU No.: +91 !I~'.!.~~." , 

1.9, A copy 011"" Public "',,,,ouooo,,,,,n' is a •• iloble on 'hO websIt. 01 ,n. Company 0' 
www .... !l!romaooexpectedlobe ••• iIabIoon ln. SEBI w.bsITe www ..... goy in and 
on tho _ill of "'<>C. _>changoo at .....w n .......... · ·rom I "'""" b y· .... • com during tho 
porior:I of 'ho I!<Jy -Bac~. 

~ _ Neeo .. lly o11~ 8"y-Back 

Tno 8<ty-BacI< Is booing ",,, __ ,.,'d by In. Company 10 'eiom surpluo lundo to tho ENg;bIo 
Sho,.-... _ ." ove • • 00 ._ ~. orow...ry capital requi'''''''''''' and in e.o ... 
01 any curront in"". 'rMnI pion>. in a n o>:pe<lieo1. elticien1 .nd OOOt-. noc!iYe "'""""' , 
Tn. I!<Jy'BacI< wwId incr .... In. $ha'el>oldo<s' "''''- and wool<! . 1$0 help tho oompony 
in fulti8lng 'no toIow>"og oI>jec!i',,: 

2. I. Tno I!<Jy·Bac • ..tIt help tho Com,oany 10 " tum ourpIuo ca'" to ito oha.-rs holding 
Equity Sho_ t.ro.<Iy In pooporlion to Ihei< $ha10fl0IdIng. ",",OIly, ........ ooing 1M "" .. 0' 
,,,,",,, 10 IhO $ha_ .. ; 

2,2. Tn. I!<Jy-Back, _ io bein<,I"""""'nted 1I1,ough the T/Jr'idO, 011 .. , .. preoer'lood .nde, 
tho SEBI Buy.B.ck Regula,ion •. wou ld in,o"'. a llocation 01 15 .... 01 Ih. ootl.y to 
Sm.11 Sn."hoIdoro. ThO Company bello ... 11101 Ihi. 'o .. ,.~tion 01 15% lor SmoD 
Shol eI>OIGe .. wool<! b"",,1it a Ia«(je ~ 01 pU:>Iic ohal """"""'. wi><> wool<! get CUOuitie/l 
os "$mal Sho,_: 

2,3, Tn. Buy-Baok may n.1s> in impro\<ing .. I"m on """,ty _ 10 ,eduction in In. equity 
"""' , II>e<eby lOading to long 1""" inc ..... in oha_,,' .oklo, 

2.4_ Tn. I!<Jy·Sook wilt IwIIs> in a.cI-.4eving on optimot copilaI SIfoctoro. 

Tn. I!<Jy.BacI< IJi'fM an opIion 10 tho ..... ,e/loId@<sholdingEquitySho_oItheCompany, 
10 ... tho, Ii) _ 10 participat. and!lO' caoll in ~ at EQUIty Sha,,, IO be """""ad 
.nde, tho Buy-Bac. Oft ... 0< (i ) _ to 001 po.rtiolpal •• 00 00/0II a ,_'" nc'""" 
in 1 ...... pe«;entage $ha l"'--.-"" post IhO I!<Jy-Back 0SIe" wiltlOOt _at """"!menl, 

3. "'.xl",um .mOonl "qul,ed 1o, Buy·B.c~. II. percentall" 01 In. 101.1 ,..IG op 
c.p~.1 . ncI If .. , ..... " . nd .ou,n 01 fund. f,om which Buy_Bock would be 
Iln.ncO<! 

3_1 . Tho max,mum amounl ,.qu",d lor Bu~"Back wi ll nol ",c •• d r 2 ,620 Mil lions 
IR_ Two n.ousand 5<. _ad.oo Twenty Milioos onI)ol"eIiJ<j;ng T,,,,,_ 
Cotto Inc"""" 0< 10 be Incu ,,"" lor ItIO I!<Jy-B4CI!. Tho Buy-Back Size _ . 001 to 
2' .95% 01 tho awrogal. 01 iI. luSIy paid·up oqui1y ""',. copilaI and lroo , ... ""'. """"*' 
Is MIllin 25"- oI lno aggregate 01 tho Com,oany. total paI<kop equity sha,. copilaI .nd 
I, .. ,0"""" as po< tho 101 .. 1 .udited . tanoolono lino"""'l ".I"""",to 01 the Com,oany 
os on Marcil 31. 2018 and the .. me has been ronlirmod by the . taMory .uditors 01 the 
Company, 

3.2. Tn. proposod I!<Jy·Back will be made out ol its SecOOtio. p,,,,,",",,, Accooo1 in 1hrt first 
inst._ aoo tho,.an.,. ~ required. O\J' at tl>o Company. 1, .. " .. ""'. ar>:)lor wen 
oa;e, sou""'" at may be permitted by """"""bIe lOw, l~,oogh "T_ onOf' IOUIO.nd 
os """"rod by tho $.EBI I!<Jy·Back Rogulation. and tho Act based 00 tho lal.st aLJditIld 
'tandalone ,"",nciol 11",_. 01 tho Company !or ' no ,"",nciol year ended March 31, 
2018 000 'na' the po.y<Mnto oha. be made 001 at 1M Company" "",,,,,I .... .".... arid!o< 
cosh balances oOOlor co"""t irMtsImonto aOOlor co'" a .. iIobIo lrom internal '.000""" 
01 tho Company and on wen I."", and condi' ions as tho Board may decide I,om limo 
10 11m, 01 ~ •• bloluto d;oc'.'ion, Th, Comp."y """h,m. 'hal ~ h .. 1101 .... H~ien' 
""""'" to pay-<>ll IhO oonoido,atiOO towardO the Buy-Back .nd wool<! 001 borrow ","",s 
10< tho UK! JlUrposo_ 

3.3. Tn. Company",", tr.nst. , a .um eq ... l lo the nominal ,al"" 01 tho EqLli1y Shar .. 
boughl back tn,OIJ9O tho I!<Jy·Back 10 tho Capital RodempbOO A .... "'" Ac<;ounl ~nd 
d<taj. 01 wen kansfer 01>01 bo disci : ,"" In ., .utO.",,"nl .udited .... _ ,.,.nciaI 
l1al. men'. 

4. Buy-B .. ~ P"" • ., whicn "No". a" propooed 10 be !>Oughl Dao~ .nd ...... OJ 
dotorminl"ll llw1 Buy"Back Prle. 

4_1 . Th. Equ ity Sha,e. ot Ina Company a ,. p'opo.od to be boogOt back at a P'''''' 01 
r 1,500/· (R_. One n.ousand F"", Hur<IrO!:I "" Iyl PO' EQUity Sho",. Tho Buy·Back 
~ "". -. MI'iY"" at oft ... oonsido-ring "a<lout 1001"'" IncIudO">g i>«I 001 lIoriIad to 
the ~ woighilld a'."110 priCe> 01 the EQIJIIy Sho"", nOdod on In. B$.E"nd NSE 
,,",,",-1hO Equity SIwH ar. i<1ed , "'" not woon 01 tho Compan~. pric . ... mings ratio, 
Impact on ott,,, ~ po.,amot." and tho possible Impact at 'no 1!<Jy.Bad< on tho 
.amingo pO< oha,.. 

',2. Tn. Buy-Back ~ "",,0"""= 
. 1 Proorium at '2.921<0.00 " .23% "".' tho ""'""'" Al lghlad .... 'O!IO "",,,,.1 priCe 01 

!flO Equi'y S",,,et on BSE .nd on NSE, respect;w,ly, du,ing "'" 111"", months 
p~ Marcil 1 , 2019 (tho dote 01 inlima_ to tho Sloe>. E.c""""",, 10< the 
Board ","ting to ron_' 'no propo'aI at tho I!<Jy-BacI<). 

bl p,,,,,,,,,,,, 01 50_06"- aoo 48_23% "" .. tho ""'""'" ""lighted 0 •• '0!10 rna"'.t pri<;<I of 
!flO Equity Sna'61 on BSE .nd on NSE, ,especltvoly. 100" 'wO _. prOO"'M9 
March 7. 2019 (the dale 01 intimalion 10 IhO Slock Excl\ar>ge> to< In. Board Meeting 
to oonoido, IhO proposal o! IhO Buy_BacI<I. 

cl Tho I!<Jy.BacI! price repr._. pr_ 01 32_2' .... _ 32.43% OWl tI>o closing 

price on BS~ and on NSE ~'oI'\' OS on April 26, 2019. tho dote o! I!<Jy-BacI! Co<i,,._ meeting 10 dOI&n'I>ino lina1 '""'" 01 "'" i!uy-Bacl! _ promiuro 01 30,'1"% 
_ 30.90'10 CHef tho closing priCe on S$.E _ on NSE reopedi._.- as on March 14, 
2019 (1hO dote 01 Board 01 Diroctors "-'Ing _to awr<NO tho 8<ty-BacI< 0119<). 

5. M""lmum Numbe, oj .h .... tltlt the Company propo ... to Buy"Back 

Tho ~ propose. to I!<Jy.BacI! upIo 17,046,666 Is.r,,",_. lAkhs fort; SOc T?-.ousaOO 
S ix Hund,ad and S i.ty S"I n"mIle' 01 lu lty paid-up eqO'ty .ha". 01 loe<> •• Iuo 01 
! 10/- (R_ Ten) oach _ is _ 25% at IOIaI .......cor 01 equity ohare. 01 tho 
~. ,.,. •• onting 4_52% 0I1ho 1oIaI.......cor 01 equity ""'''''' in IhO lota1 paid-up 
oquity $hanI C8j>IOI 01 tho ~ .. on r.I.vch 31. 2018 _ • . 5 1% 01 1M IOtaI .......cor 
01 oquity sha_ln tho 101<>1 po.id-LIP oquity """" ""'"'"' 01"'" ~ .. on "'" dolO 01 
PI.C>Iie~. Tho Buy-8ock io .. """.ed to be ~ed witloin 12 IT_I 
rnornhs 01"'" dot. 01 -"" .. .....-. "7'PfO"'inII1hO 1"(.' od I!<Jy.BacI!_ 

5. Method to be -.!optad 10< tlwl Buy-8Kk 

Tn. mott.>d 10 be &d<op1od 10< In. purposo 01 Buy-Back ""'. be 1I1roogh In. TorxIo, 0SIe, 
'001. th,OIJ9O St""" E.cl\ango mechanism .. ~""ribod undo, tI>o SEBI Buy"Bock 
Regulalion. and _" 100u0d '1>0""""-, incIu<Iing lno · t.Ioehenl,m 10< _o!olllon 
01 .h.". Ih<O\(gh Slock Excn.nllO" not~ied by SEBI .ido SEBI C;reuia .. 0< tuOI> 
otho, mochor>ism, 1", tho I!<Jy·Back Ihr""9h T.ndo, on .. ,oute. as may be appIicabWt. 

7. Dot.il. 01 . h a .. hold ing of P,omot" a nd P,omol" G,oup. DII.cto,. 01 Iho 
"'omoto" J>.non in C",,'rol ol tlwl Company ",d do'all. ol ".n.actlon. In tIl. 
Eqully Sh ..... 

1. '- Tno aggregate $ha'0fl0IdIng in the Company. 01 tho Promote, and Promot ... Group and 
1'/1""" In Con'roI of ,n. Company., on thO da'o 0I1t1O Post.1 Bolio! Not;o." bein<,I 
March 14. 2019. is as .-ws: 

7,2, 

•• 
8.1. 

8.2_ 

S~""hOlding ol P,omOl. , .nG P,omot. , G,oup and P."on In Conl,ol 01 Ih. 
Company' . 

.::::::::. . - ,~- % HOlding 
• , I'riy--- p,omot .. 9.163.430 ~" , -- p,omo'" g.15!1.430 ~~, , \{;joy Koo\o, MLJrdora _ Promote , Group ~m ,~ 

• I srw...to!.lurd>r4 
Promo<er Group m ' .00 -, .- p,o",""",- Gr 11.161 ,.~ 

P ..... ,.,.·r.!alj( • P"","""" Group ~ ~ 

Th9ro we,. 00 ..... re. purchased 0< sold 0< tr"".I.,,"" by tho 1'romo10< """ P"","""" 
Group 0/ 1M Com,oany duOOg 1M period at 6 (5<x) moo ..... procedilog 1M dale 01 1M 
Boo,d "'"tong al which IhO proposal lor I!<Jy·Back was approved and the date 01 tho 
Postal Bolio! Not"",. botn beong Marel> 14. 2019_ 

I"t. ntion 01 lh. P,omol. , and P,omotor G,oup of lh. Comp.ny 10 l .. d. , 
Equity Sh., .. fo' Buy"Book 

In tormo at In. SEBI I!<Jy·Back Regulalions, oodor In. Tender Oft., rout. , tho P'OO"IoIe' 
.nd P,omote, G,oup 01 1M Company na.e an option '0 participale in 1M 1!<Jy-8ack, 
In this '''Il''rd .• xcept M" Vijoy Kumo, Murdlro. Mo, Shwet. MLlfdIr. and M,. Pow"" 
Mabk, aI tho PO''''''S bel<>r"9<"'ll iO tho p,omot., and p,omot .. G,oos> o/In.~, 
ha" • .-idolhei< lotte .. dal"" March 12, 2019 aoo M .. ", 13. 2019 "lIN'i<'obIe. O>j>f'OSSOd 
Ihoi( intention '0 tOfld!!, _ E<!U~y Shores in the Buy-BIlOk ",,10 maximum 01 tuOI> 
nurnbof o! ohates M>ich is oquaI to 1_ ,.spectWe .nlitlement oodor In. I!<Jy_BacI<_ 

Do ... ~. 01 IhO dal. aoo price 01 acquisition 01 tho Equity Sho,es lwIid by tho PO'''''''s 
belonging to IhO Promot ... oo Promote, G,oos>, ..no ar_ parliolpatong in tho Boy. Back are 
gWen boIo-oo: 

-~. 
Con.ldo,l1l_ 

~ •• • 

~"" •• '""'" oom. Webs!!.: www.werx.com 

• 
No. 01 

, . 
No. 01 

n .1t1 

• 
9_'- Th. Com""ny """Ii,m. th01111". aro no ,,-lao'" .u~.i .lIng In Iho ,opaym.nl 01 

<lo"".its. int."st poym.", tne,eon, ,e<lomption 01 <lobenlu ,es 0< inl. ,est poyme", 
tn"oon 0' ,.dompt ion 01 p,elo.,ne •• ha, .. 0' poyment 01 di'ide nd due '0 .ny 
oharehoIdo,. or repa~ 01 any I.rm loans or in_t pay_ In.,,,,,,, to any linoodal 
in .. ilution or benking company. 

9.2. ..... tho oqui1y ..... , .. which the Company proposes to I!<Jy·Back or. fully paid LIP_ 

9_3. Tn. Company will not Buy"Back its ohor .. so as 10 d. li .. its shar .. trom the 
Sl""k ExeMngeo. 

9.4. Tho", is no pondoncy 01 any oct>omo oI . maI\}Ilmo""" or compI"" .... '" """"!IO--­
"","",,'" to tho pooio;ons 01 'ho Aol. 

9.5. Tho Company.' pe, pr_s ot Soction 68(81 0/ the Act, ..... not m.M l"rtI>/I, 
'"'" 01 tho ....... kinct 01 oqui1y oha ... 0< <>thO< spoediod _,~ _ a porIod at 
6 (Sixl monlna oftor the compM1ion ol in. 1!<Jy.8oci< •• c.pt by way oj bonus ohates '" 
equity silo, •• ;uuod '0 discha(g/I IC,wi<ting ~Tiont, 

9.5. Tno Company . ha ll not ;"" oe . ny . quity .0., •• 0' otn., specilied '.cu,iI,,' 
(ncI\lding by way at bonus.oo ompIo)" .... stoc' optionl diJr'ng tho 6oy·eac~ porior:I. 

9.7, Tho eon..,.ny ohal 001 , .... I"""" C&j)ito11O< • period ot 1 (Onel Y""" from ,n. closure 
of tt>o Buy-BacI< ... c.pt in dioc""'!10 01 itt suboi$1ing obIigotiono . 

9.6, Tn. .poeIaI "solution opprcMng 'no Buy·Boc~ will be .alld!or. """"""'" porIod 01 , 
(Ono) y.ar lrom tho dol. 01 passing tho oaict special __ 10< wen ."ended po_ 
• • ma y be "" ,mitt"" under I"" Aot 0< 'M SEBI Buy -Boek Re~u,"l",ns 0, I>y 'M 
OW'op<i'lO .uthoritio.l · TI>o e . act ochodulo 01 act"'i'lo, fo ' ' '''' 6<ty·Back . hall be 
__ by In. Boord (or I!<Jy·Bock CommiII"'1 within the _ time _. 

9_9. Tho Company _ 001 _aw In. I!<Jy"BacI<.Ite! tho Pubiic ~n' oj tho 
ofl .. to Buy-Bac, is mao.. 

9.10, Tho Company.,.... "'" Buy-BacI< locI!od-in equity ohates . oo """·I,,n. I.,_ equity 
0.11,,, .. ' i. tho peoodoncy of 1M """-in 0< iii ouch equity ..... ... booor'" 1,,,,,.f,,.bOo. 

9.11, Tho Com,oart; SMI 001 Buy-Back its equity oharet kom any pe""" 1I1roogh ne\)OIiItto<t 
__ on '" 0/1 tho l10ck .. chango' 0< Ihrough spot 1r~nsaction. 0< thrOlJ9O . ny 
pmoat. arraogo"",n!. 

9_12_ Tho ComI>any ohaII 001 di'OOCtty or indirectly pureha ... ito own equity oha re. througlo 
(il any o.oo..idiary company ~ iI. own subtidiary cornpa .... , il any or; liil '~""'IIh 
any lr"Ollmenl comp.ny 0< g.roop 01 in.o""",n'~. 

9.13, Tho I!IQregalO .""""" 0/ ,0. I!<Jy -Bac~ 1,0. t 2.620 MiJion. (Rupeos Two Tnousand Si, 
Hood,od and Twonty MiIionl onI)o) do .. 001 .. ceod 25% oI lno Iotal fully paid"LIP equity 
capiIot aoo I" •• ""''''''. as pe' IhO lO1.st oLJdited .. __ lino,"",,1 statemon" 01 
tho Company to< lno Y"" _ March 31 . 2016, 

9.14, Tho tuoos borrowM I,om ben .... nd tin,,",,,,llnstiMion., ~ .n~. wiI 001 be use<l1O< thO 
Buy·Back_ 

9.15, Tho ,.'10 01 'ho ogg"g'lO of ",,"u,ad and un, .. o •• <1 <leblS owad, If .ny, by ' ho 
Company"''' 001 be moro t!Ian twice tho paid.LJp _ $ha", capitol and kee ,...."' .. 
ano, "'" Buy-6aok 10< wen ott"" 1"iigI;o, ,atio at 1M 00t>t to capiIot and t_ , ........ tor 
tho Com,oany lllal hoI boon ootofiod \If\dof tho AcI) la. on dote 00 .ocII 1"iigI;o' ra'io ""0 
!leon preocribod by In. ""'1_ 

915. Tho Company silo. not .... . 4ny ofle, ol Buy-Bad< within • poriod 01 1 10ne11"'.' 
reck<>lltl<l I,om tho date oj cIoou,. 01 the I!<Jy.BacI< 01 tho current 1!<Jy.6ao. Ofte!. 

9.17, Tho Com,oany ha. been in """",,",,""" willi Section. 9.2. 123. 127 000 129 01 1M ""'. 

9.18, Tho Com,oan1 $hal I,.nol ... !tom its f ... ,. .. "",. a ""'" equal to ' no """'"'"' "aIuo at 
tho Equity Sho ... pu<oIIaoed throogl1 tho Buy-Boc~ to tho Cot>Ial R.""""""", R ......... 
""""'-"'11 ond ItIO ""tails 01 wch "on.l .. oha! be diSCI< "a in ~ •• "wequonl audited 
!>alance """",, 

9.19, The Equily Sho' .. !>oughl back by tn_ Comp.ny will bo e . ,ingul.ho<l a nd woll 
001 be n.1eI 10< ,-...nce .nd phy..,.11)1 <lo.,royed In lhO ma""", prooer'lood """", 
the SEBI 8<ty-Back R~aTiont a oo "'" "'" within 7 (s..,.,n) doy> 01 "'" "","ure 01 
Buy·B.ck. 

9.20, Tho Com,oany 10 in """'flIionco with 1M oor>;jtlone """""' ~tion 4 _ """'" appIicaobIo 
proooti$ioo$ ol IhO SEBI Buy-Baok ROOOIa' ions. 

10. C""ll,m' ll"", 1.om "'e s.o.rd 
10.1. Tho Boa,d 01 DirOCl"... 01 tho Company hao conli"""" I""t il hao modo a lull 0!WILliry 

into tho aft.l" 100 prospoc1$ of tho Com,oany and hoI _ tho opinion 1IIa'_ 
a) Immediat.ty Iollowing Ih. date 01 111. Boord M'. "ng, .nd 'na date on whlen 

tt>o , •• ults 01 """re_,,' relolulion pasoed by w,y 01 Pootal BoIIo1l. _\IOting 
("PO.l.1 B. 1101 R ... otutlon1 "* be _'ad, _coving tho I!<Jy·Bac., tho,_ will 
be 00 grounds on _ tho Company ~ be _ ...... bOo 10 Ply Its _0: 

bl As ~'ds "'" Compa.nv" prospec:t1 lor tho Y"" ~tely I~ the dolO 01 
tho Boa,d Meeting aPl>'OV"'ll ' no Buy·Back ., _ .t lor tho \"G", Im. ___ toly 
~,.;ng ItIO dal. 01 1><> ... 1 Balol R"OOIu_, and ha.-ing regard 10 ,n. Board', 

~ •• • 
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1<I1""lion """' respect to l1>li .... ""-ge __ 01 1M Company'. ~ during tt'IIOl 
)'<I.r OM to lhe a""""" OM CMracter 01 l1>li "n''''INI "'"""""'" _~ ri, in the 
Boortf. view. bo 0 .. ilablel0 tho Company during """ reM. lho Company wiI be 
able ro ...... , ilS IiobilitiH as and wh<In lhey Ian d"" ond will nol bo r.ndefed 
insoN",,1 within ~ period of I (000) y.ar lrom thai date 01 tt'IIO Boo,d _ing at 
oIso I,om l1>li date of tho Postal _ RosoIuIion;.nd 

c) In forming an ~ as alorosaid. the Boord h .. taken irno IOCOOUflttho iabilities 
(""'lUlling pros.,.w • • and contingent li abil~ioo) at ~ 'ho Company .. as being 
_ up """" l1>li prO'\'Wono 01l1>li .o.ct or tho II'IOOI\Ieney and BankrupIO'y Code. 
201e .. oppIic.l>bIo. 

11. R. po" .dd' .... d.o ,h. B"",d 01 01'00'010 b~ lho Camp.n~ ·. AudltolO an 
P.,ml .. lbl. C.plt.1 P.ymen' ud Opinion lo,m od b~ 01'00'010 'eg.'dlng 
InoolYirnoy 

11.1 . The t9" 01 the R<>po<t dato<l Mar<;h I • . 201~ 'oeeivo<I Irom S .R. Batliboi & A...,.,.,," . 
C",""""" Aocountant., l1>li SlaMooy """'tors 01l1>li C<>tnpany. od<Ir_ to tho Boo,d 
01 Dir<tctoro 01 tho Company io "",,0<Iu00d _ . 

O~. 

Indoponrlent A, .. m",·. Roporl an l><Iy bM:k of 011 .... pu .... nl to the requi,om.,,' 
01 ol,u .. (xl) 01 Scho<lulo I .nd .. R"",u101lon S(IvKb) 01 s.cu~lI ... nd Exohan9" 
B_d of Indl. (Bu~back of s.cu,ltl •• ) R"'OIu""ano, 20.e, ....... _ 

The Boord of Di<to<:tocI 

oe",,,, s.,,,,,,,,. Limited 

, . Floor, s.on. ..... ~, 
29 Bank St_. Fort, 

Mumbai • 400 023 

1 Thll Report I. i .. yed In 8<Co,OMOe wilh t~e term. 01 our •• ",",e '00"," lottor 
r)Oled Marol'l8. 2019 a"" "",OIe r engol)er'l'lMl 'gr""""'l'It dated April 16, 2015 wiln 
oClM>; SaMcH Umito<l (h<Ifeir>o.H", "'" "Compon\",). 

2 In Oort .... Olion .. itt> I ... p'"""lol of Ine Comp.ny to l><Iy baok itt "Guil'l .ho , •• In 
PUrSuance 01 lhe proy;..,.,. 01 Sec!ion 68 a "" 70 01l1>li Compa""" .o.ct, 2013 (the ' Acr) 
OM SecuritHl, 8"" E. cho"ll" Boord 01 India (Buy·Back 01 _iesj R~,. 201 6. 
.. amendrKI (tho "R~o" and in 10fffiS 01"'" ro-.oon _oed by"'" di"""",, 
01 tho Company in their mHling hold on Ma,ch I., 2019, _ is oubject ro"", approval 
01 tt'IIO .h.roholde" 01 the Comp.n~, .... h. ve been .ng.go<I by 11'19 Company to 
pe"",m a r .. sonable .s ....... "'" __ t OIl Il1o Stat_ 01 permlooiblo Uj>Otal 
paym&nl towar<lS Duy1>4d< 01 oqui!,\, o/'Ioru (l1>li "Stoler"",n, ""*"" ... Mve ...... 10<1 
!Of idiontdiealion purpMft. 0IIIy, 

e"",d of 01".0''''' Rupon.lblllty 10' 'ho S ... le .... n' 
3. The p<epltrabon 01"'" Sta,,.,,..,,t .. tt'IIO r.~ 01 Il1o Board 01 Di.....,.". of tho 

Corr>patry, including tho ~rat"'" and maint"""",,," of .. occ","ong and "'hof reIo"a'" 
"_'"'Il ,oooocls and ~II. ms "'""""sOOty -'l1>li cIes9'I. ~.Iion 
.nd mair'lle,,"not 01 1<11"""1 Oortl~ r","vont to It>e ",eparation 0"" ", • ..,ntot"'" 01"'" 
St._t OM ~''fI an ~te b .. i. 01 ",epar"''''''; a"" .... king ... limate. 1IIII1 
a", r, .. ",on_ in tho cir<:t.<nstanceo. 

• T ... Soard of Di'o<tor. a r. res"""oil>," to mo~ •• Iyll l"<Iui", into tM oflaira ."" 
p<O$pOCIuSIoII .. """""'"'" of t ... Comparr; ."" to torm an opio""" II1II, thlt Comparr; 
will not bo """"""'" insolvent wi_ a period of """ ""'" Irom tho data of meeting . 

Aud~or'. Relpon.lbllity 

S. py" .... nl '0 "'I. 'oqIH .. m.nto 01 tho Rogulalionl. ~ II <>II r r •• ponoibilily '0 P'ovlde 
'.asonable ...... '.nce OIl "'" ~"" . Irog "Reportirog Coil ... ' : 
(i) WhothOf tho """"",t 01 capital PO>"""'t fof tt'IIO Duy1>4d< is ..-, tt'IIO permio_ 

.... and oomp<rIo<I in occorda"'" ... ith Il1o proAo >"10 of Sec!"", 68 01 tho.o.ct; 

('1 Whethe<' the Boord of Duecton "", Iormed tho~, as speciIie<l in Clay ... «) 
of 50_I. I '0 the Rogu la"on •• on a ... sonabio grou""s that tho Company 
hal'ing rega'd 10 it •• tate 01 . naira will "'" be _ro<l insoIven' within a period 01 
""" yea, lrom lho clalO 01 meotlrog; 

(Ii) Whethof .... ro .ware 01 anything '0 indicalO that tho 0j'Iin00n 0' '''''..0 by the 
Di'ectOll in "'" _ rat"", •• 10 any of Il1o man ... mentioned In Il1o _,.Iion .. 
........ sonabIo In _nce ... 01 lho dale oI_Ia , .. ion. 

6. The s,""".ton. h""ncial ".tomen" " Iorr. d to in paragr.ph 5 .bo ... h.", bo.n 
.udito<l by UI. on _ ... iswed on """"""'ied aU<kl opIrior. >oIdo ","r _ dato<f May 
23. 201 a. Our .udot 01 "'" OIond1lorte l .... ncIaI .131_0 ..... oonduoI.., In oooordo"", 
_mo SlOndar<lS '"' 1o.uaiting. as """,ilied """"r Seclioo'l 143(10) 01l1>li Act OM otM< 
4ppIi<:abIo allthOrit4l". ","""""""'IS _ by II>IIlnshMo 01 Charterod Accoont.nto 
oil"'*" ("IC"'r') . Those Standards requi'" tha' _ plan OM pe<IOrm tho a _ ro obtain 
.. ........- a .. urance about whether "", standalooe linancial ... tomon" . .. f_ of 
ma'OfiaI mrssta'_. 

7. Wo oonduoIod ""r e.amin.boo of "'" Sta'""",nt in accordance with the GO>Idance Noto 
on Reports or c.rtific.ot •• IOf Special Ptr'l'OS'" issued by the 'C"'1. The GIli<lance Not. 
'oqui'" tho, ... COff>I)Iy witt> tho ethical reQUirement. 01 "'" Code of EIhocI _ by 
Il1o IC ... I, 

a. Wo M ... complied with the _.ant "PI*"bIo reQUir_. 01 the Standa,d on QualIty 
ConI"" (SOC) 1, QuaWty ConI"" lor Firms "'at P.rform Audits and A"""w' 01 HiOiorical 
F_I "'formalion, and Other ..... u,.no •• "" R .... lo<I SeMoe. Engage'~., 

9. A raasonabio ... uran.::. engagemen' inllOt<i .. pe<Iorming ",ocedi.Jre, ro obtain ,uffic ient 
.pp rOllri .te .vldenc. on 'h. R OP<l~lng c ri '. ri . mention In p. r. gr.ph S above . 
The proeo<Iy _ _ 1..:1 depencj on Il1o .uditor'l ~. ineIuding "'" IS"'_ 
of tho ....... a...,.,.,ted with It>e Reportlrog Crit ..... We hltve perlormed l1>li foll<> .. 'og 
"""."' ",,r''' In retat"'" to the Staterner'lt 
(I) W. have lnqulfed Into Il1o ... 10 01 .flalro 01 Il1o Company in , .... tion to ~. 101<0$1 

.udited OIandltloM liMrociIIl .tal"""",1S fof It>e yea, _ M •• ch 31. 2016; 

('1 E.arnine<J ."""", .. bon lor buyback I,om"", ArtieIH 01 A...,.,.,1ion oI tho Con'(>any; 

(ii) hom inod that tho .moont 01 cap<tal payment lor the buy· bad as detail'" in 
"""". u" A is within pemois_ .... """"",,0<1 in accorda"", with _ 68 of 

Il1o Ac'; 

(i.) E. arnine<J that the ratio 01 de!l1 owned by the~, ~ any. is not mortI than 
twice tho capilot and it, rr.. '"""'" .fIr>r OLJCh buy_back; 

(.) E>..- that " llllaro, lor buy·back.", fully paKl-",,; 

(vi) E,a __ tiono po.....:! In"", meetingo 01 the Boa'" 01 DirectOll; 

(.iil E.arnine<J 0ir00ct0f'. _'alionllor Il1o PI"J>OH 01 buy back and soi'venc)' 01 the 
Company; 

(.iii) 0t>Ia0ned """" .... ry r8pl ... nta1iono lrom "'" rna_, 01 the Company. 

Opinion 

10. Based OIl our e ,a"""'lion a •• Dove, and It>e ir'Iformation and . xpllo""tions g;ven 10 UI, 
ir'I our opio""" , 

~) tho Stal_t 01 po,mlooiblo Uj>Otal pa",,*,t tow.rds buyback 01 ..,..!'\' W,,,. 
a . 01.,0<1 in """" ' ure .... .. In 0'" view propMy <IolOrr,,""'" ir'I ocoor""nce .. ith 
...,..", 68 01 tM .o.ct; a nd 

(i) tho Boa,,, 01 00_0, ir'I thoi' _Irog hold OIl ~ard11~. 2019, hltve to<n'lOd"", 
opio"",'. a. """",lie<! in do".. (x) 01 Schedi.JIe I 01 tM R~Iion • • "" r"_DIe 
grOyM •• tha, tM Cornp.ny will I'IOt, having r"O'''d to its . ta,e 01 all. i", bO 
r<m<I<!rod inllOtvont _in a perio<! 01 """ rear I""" the date 01"'" meetong and we 
. r. not ..... " of anything to indica .. """ tho ~ . "P"'.....:! by tho Directorl ir'I 
tho _"r"""" as ro any 01Il10 rna!to" "*"_ in tho _r.1ion .. ""roasonable 
ir'I ~"ono" •• al tho dalO 01 Il1o _,.tion. 

Ra .,lIetian on UN 

The Ctlrtilicato is __ to ."" ",0'VitI0d to the Board of Directors 01 the Comparr; 
""rsuant to the requifemont. of "'" Regula"""" solely to enabIo thom ro include ~ (.) ir'I 
the o. pIona.tory , .. te""" ro be indOOod on the postal t>ollot notice to bo circulated ro tho 
W~'". (b) in tho public ."""""",."..", to bo _ to tho ~ .. of the 
Corr>patry, jo) in tho drafllon .. 01 oller and loner 01 011., 10 bo fllod with"'" SO<uri!iM 
• nd E'CM"Il" Boo,d of I"""'. Il1o 0I00~ o",Mnges, lho R"""OI'.' 01 Companies .s 
roqui,"" by l1>li AoguIationo, l1>li Nat""",1 SecuritiM Depository limited 0"" "'" Cer>lral 
Depository SecuritieS (India) Umitod, OM 0h0ukI no! be yoed by any <>!her peBOI1 Of !Of 
any other ""'l'OS" . Ac<:or<IirY'Y, _ 00 not accept or ... """", any Iiobiity or .ny WI)' of 
caro lor any <>the<' ""'l'OS" or 10 .ny <>the<' person 10 whom this report is oI1own or irno 
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12. R..,,,,d DolO .nd Sho .. haldOf Entltl ..... nl 

12.1 . .... 'oqul'o<I YnOer tho SEBI BUY-Bac' Regulalion., lho eom".ny h •• fi • .., F'lday, 
May '0. 201~'' "'" record ""to (Il10 "R""",d D.,., fof"", PII'l'OS" 01 ""lOrmining Il1o 
ontidomen! """ the name, 01 tho _it)' llllarehoklo" who ..... ~ '0 participato in 
tho Buy-Back. The Equity Shareo po"", od ro bo I:>oo!,lIlt back by tho CompaI1'/ _ bo 
dl<.ide<f 1<110 """ calegories "'., (OJ ,....,"''''' calegory to< .".,.1 lilia,"""""'" and (b) l1>li gent'.' utegory fof .. 1IIIa,.-.. 

12,2. ~ . do lin&d in the SEBI Buy ·Ba Ok Rogu l.tiOn ••• ' Small ShOreMld,,' is an 
Eligible Sh. r. hOIde, .. "" -. Equity Sh. rH MI'ing ""'r);o1 .ok>e. OIl tho " ... it of 
closing ~ 01 Il1o Eqr.oty Shares on Il1o Sroeo E.cho"I/H. hal'ing l1>li hIoghes1 trading 
volum. in r""pec' 01 .uch EQuity Shore. as on Record D." . of not mo re th.n 
{2.00,000/· (R_ Two Lakha only). 

12-3 . In accordance with Aoguia'''''' 6 01Il10 SEBI Buy·Back Reguiolionl • • 5% of "'" num"or 
of EQUity ShareI _ "'" Con'(>any "'_ to Buy·Back or oombo< of EQUity Slwo. 
ontitled 8' per tho 'ha rehof<lin<;l of Sma! Sha~. _hover is highe' llllal bo 
re .. ","" tor l1>li Smal Shar-' .. pa~ 01 trois Buy-6ad, 

12.4. On the basis 01 tho llllarehokling on tho Record D.to. the Con'(>any will <lot."""", the 
"nti"""",nt of "o<~ 010.,,,,,,,,,,,,,, incIOOing Smal Sha,~. 10 _ r woe;, Equity 
Sho",. in l1>li Buy-Bad. This entill.",*" tor 0""" wr"""""', will be ukviatod bo_ 
on "'" oombo< 01 Equity Shar •• _ by "'" respeoc!;'" o/'Ior_ on "'" Record D.IO 
a"" tho r.tio 01 tho Buy,Back appijcoble ir'I Il1o category ro ... hoch r<UCh sha re hOlder 
beIor><p. The final number of llllareo !ha, the Company will PIIfChoso from each EIigit>Io 
Shar"""""'r wi! be t>o_ '"' t ... total number 01 t Mr .. t""""red, Accordingfy, I ... 
eom.,.ony .... y "'" purcho .. .. 01 l1>li 0/'10'0' 1""""'Od by on EIigit>Io Sho,IIhoIOo<, 

12.5, ~Her ,ocepti "ll the Equity Shar •• t""""rod Of) tho basi, 01 e ntlUe"",l'It. tho Equ~y 
Sha re. I,," 10 ~e bOugM M Ok, il a ny in one oat.gory .ha ll lirsl bO .""opled, in 
proport"'" ro tho EQUity Sha," _0<1 011"' and _ ...... ""tillo.,.", In Il1o oIIe' by 
0/'10,-' ir'I !ha' category .• nd thoroanor Irom o/'Io,ohoIde" who have ,_ OII<l' 

and above their entitlemont in other ca'egory. 
, 

" '=::~ 
mve. tor> o~, wi'" ~ ~-;;;:.~ 
"" odoo,.,,1 and will bo Oort_"" _ ,ately, _re It>e ... Equity SNo, • • are 
doff."", _01 .... 1:"1.""0'..,11 """ have <f;n.,ont demot oceount nort_luro;;;;~' 
on inforrnltlion p<epltro<l by Il1o Rogrotrar ~s per tho 1IIIa_, r""",ds _ Irom 
"'" depositorie • • F""""r. the EQUity Sharo. hrtId """"r the c.tegory 01 'clearing "",mba,,' 
or 'COfP<lrale bOdy ma'llin .ct","n!' or 'corporot. bOdy-brok.( ., pOr t ... beneliciol 
posftion dati •• OIl Il1o _ 0.1. with Oortnoon P ... N .'" not ,,"op< ,., to be _ 
IOgOlhOf fof ""10' mO-ok'Ig theI, entit_ t ."" will be conoidored sepa"'eIy. """'''' Il10 ... 
Equity Sha"" ~r ..... umed ro bo hold 00 _ 01 cion". 

12.7. Th. PI",olp.tron 01 Ihe Eligib le Shlroholdero In Ino Buy - Blc ~ I •• olunll ry. 
Eligibl. Sh. rehOlde" "",y "'" to parti<",a", in pan or in lui • • nd " 'Of,i. o c. OIo in 
IiotJ 01 tho Equity Shares a.ccepted """"r tho Buy·Back, Of thoy may opt not ro participato 
ond enjoy 0 roouftant incfOa ... in ""'" per<:8nl.1I" llllareholdir>y. a l10r "'" rornpIolion 
of 1M Buy ·BoOk . ... iIM"t any oddrliona' In'.'lm,,"!. E li gi~le SharehOlder. may 
tender a pa~ 01 their enl itl.m.nl, Elig ible Sh~"hOld.," . 100 h.v. the opl lon 01 
t. ndering a<ld~ion~1 oh. reo (ovor ond .bo>. th.i, ontillom. nl) .nd p,~",r""to in 
"'" _ .. croatod _ ro non·panicipabon of some <>the<' EIigit>Io Sharehol<lors, ~ any. 
If t ... Buy-B'Ck e nmt.m .. nt 10, any .hareMI<Ior is 1'101 • round numbO r, thM tM 
Irectiortol ontitlomonl 1IIIa~ be ignored tor oomputation 01 ""ti"""",nl to tendor Equity 
Sha ... in tho Buy-Back. 

12.8. The """,irnum t""""r under the Buy-Back by any EIigit>Io Shar .. _ caJ'M'O>! .""""<l the 
""_ 01 Equity SNo",. hrtId by l1>li Et;gObIo SNo,"""""'" ... OIl tho Record o.te, 

12.g. The Equity Sharo, t<tndo>red a , per the e ntrtlo"""" by the EIigit>Io Shoor"","",," as weN 

o. additioMf Equi!,\, SNor ... _red. ~ any. will bO 1tOOePI""'" ""' l1>li ,,"~,. .. it! 
down In Il1o SEBI Buy·Bac' Reg<.Oationl, EI9f>Ie SNo,ehoI<:\o" ..... ro< " ". a lAtt", 01 
Offer along with a TerodoflOfl .. FOfm iro;tiuong tho "".,_ 01 "'" oquity sha_, 
lor parlicipatlrog in the Buy_Bod<. 

12.10. D .. a lled In",uotlon. 10' pa"",lpation In tho Buy ·Bao k ('on<lo r 01 Equity Sh . ... 
in Il1o Buy·Back) u _ as tho r .... "'" ocMdi.oIe 01 activitio, will aI"" bo inclu<lod in 
tho l ener 01 OIIor 10 be Hn1 in _ coor .. 10 tho Eligi!>Io ShorehOlders ., on tho 
Record DolO. 

Il. "'_ ,"" Methodology fo< Buy,llook 

13.1, Tho Buy·Back it """'" 10" EI9f>Ie Shar __ ficialowne" 01Il10 Compaony. 
hoIdir>y EQUity SNo ... on Il1o AO<:<>fd Do ... ....... pe'"", who 00.. not hokl 0QUd)' o/'Ioro. 
of ","r ~ny 00"", Record Do'e will not be oIigibIo ro panicipato in the Buy_Back OM 

..... res t.ooered by Suc/l pIIrsoo(SI SM. 00 rejected. 

I 3.2. Tho Eligiblo Slwehoklo .. hoI<:IinV llllaroo 00 the record date ir'I pltysicallorm can panicipato 
in "'" Buy_Back .ft.r ,och equity llharo • • re __ ,zed by ~ dopositooy 
pa rti<;ipol'lt. 

13.3. Tha Buy .Back .holl ~ o impla ma n'od u'ing tha ' Moch.n i,m lor .cQu i.ition 01 
, ha,e, through S'ock E.chango" no' ilred vide SEB I Circ "la .. . nd lollowing ' ho 
procedure pre..,_ in 1M Acl a"" tt>. SEBI Buy-BOOk R"'!lulatiort., a"" •• ""'y 
bo del",_ by Il1o Boord (Including lho C<>rM"W!I ... u!horlled ro OOInpiolO "'" formalities 
01 tho Buy-Back) and on """" 1Om'!$ and cor><J;tions •• may bo pemoillOd by Ia ... Irom 
limo to limo . 

13.' . For Imple"",ntall<>r> of tt'IIO BU~-B.ok, 1M Com""ny h •• appoln'o<I Emk.~ Globol 
FI""nclli SelYlceo Um_ as the regis' __ to tho Company (,he ' Com""ny'o 
B,oka , ') to I.cilit.ta the proce .. 01 tondering 01 Equity Sha"" 1hr""llh tho stock 
""'''''nge _rWSm to< lhe Buy-Back OM IhrOugto whom tho purcho..,. OM ... _to 
"" """""",I 01l1>li Buy-aao" -..10 bO"....,. by the~, Tho oontact di!to~ 01l1>li 
Company" 6<01< .. oro I. I<JI<>w" 

EMKAY GLOBAL fiNANCIAL SERVICES liMITED 
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DOdar We", MllI1'ItIIIi - 400 02!1 
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13.5, SSE, the dHignated . tocl< • • chango r O .. lgnolod Stock Exoh .... g.-5tock Exchonll"') 
. M II provide lhO ",,,,,rot. &equi. itiort wi"""" rAoQ"I.~ion Window' ) to laoilitole 
pIodr>g 01 ... Of"","" by Et;gObIo SNo,_, who ....." to _r Equity Sho",. In Il1o 
Buy.B8<k. Tho delOils 01 the pIIotlorm .... bo oper;ifio<l b~ tho Sroeo E<oha"ll" I,om 
time to time . 

13,6 . In tho event SaIlor M •• "~""(.) ar. not '"'OI'SIO"" _ the DosigN'o<I Stook E. change 
(i .a . BSE) or it Il1o Et;gObIo Shar-' 00 not Mv. any OIOCI< broker then "'at Eligiblo 
Share/'rof<lofs can approach any $lock broker 'egi.,orod _ the SSE (with whom throy 00 

not Mve an """"""') a nd can mako " I>itf by .,.,;ng quick """""" 0Iien1 ""'" ("UCC") 
locility through !hal $look broke, 'egiOler"" with tho BSE a"er lIb1.,;ning tho dill ..... 
may bo r"Guiro<l b~ lhe "ool< b,"""' to bo In oomplia""e with tho SEBI Buy-Back 
Regulations. In case EIigit>Io Sharahoklo ... ro not ablel0 I>itf y'ing UCC locifity through 
011'/ OIho, stock br"" .. regi.tered with tho BS E. then "'" Eligibio Sh.",hOIders ","y 
""",oath Companyl Br<>I<er. to I>itf by using UCC 1.cili!'\' after WIlminlng reql.Osite 
documenlS, 

13.7, ~t the bogire'oing of "'" tendeOOg perio<!. tho order lor buying EQUity Sha"" 010 .. bo 
pI8tCed by tho Compal'ty InrOYgn "'" Company'I8<""er. During It>e lendering pOriod, l1>li 
Of<lor fof .. ling tho Equity SNo," ri bo pIoead In tho AcQuioo1"'" WindcM by Eligiblo 
Shar_" through their r.~ OIOCI< brokers ("Sellor MombOf'(.n during normal 
"--" hoors 01 the MOOndary ma"'or. The SaIlor Membe" can en' ... orders IOf <Iornat 
llllare •. In"", tOndering pooc . ... the Company" 6<oI<or ","y""" 1'fOC<I" tM """"'" 
recei>"" Irom Il1o Eligiblo Sha r"","""" .ft~, It>e Eligiblo llllarehol<lo< hit •• 001"""'1"" 
their KYC reqw_ a. r""",ro<l by"", Company" B,""",. 

13.6. The "'f>OI1ing requiremMI. lor ...",-r. ""nt 1IIIa,,,hOIt)e,, under REJj, Foreigr> Exchange 
M.nagen>eI'It.o.ct. 1999. a. ""_ ontf any otho< , ..... , ,eg<.Oations. gd" , IIneI. lor 
romrttance 01 fur>:is . $hall be mode by "'" EI9f>Ie Sho,. hok:lor a""'or tho SeIIor memba, 
"'roogh _ "'" Eligiblo SNor_r place, the bods. 

13.~, Fu~ho<, Il1o Company wiI "'" oocepI W'" londe'o<Itor Buy·Bao' _ """", ",.,,~int 
Of<lor 01 tt'IIO COIJn lor " . noler, .. 10 .""'or Il1o tido in 'espect 01 _ .. otherwisoo unde, 
disputo Of """re loss 01 share cor1ilicat., h&s boon notiIied to tho Company . nd the 
OOpIiea.to """", CM!rIicat. have no! """" iMuod Mho< """ ro """" ,..,....., being """"r 
"''''''' .. a . per l1>li ",ovision' 0I1a ... or otherwisoo, 

13.10. P rocody" to ~e lollowoo ~y Eligibl. Shoroholders holdrng Equ ity Sh.", in tho 
<Iornaillfilri,ed torm: 

a) EIigi!>Io SharoIrokIors """ -.. to IOnde, their Equity SNo"", in "'" oloctronicl 
_orio"od torm LIf1<Io>r Buy·Back -..10 Mv, to do 00 th<oogh "",ir ,espective 
$eMr ~_ by gMno l1>li """'i. 01 Equity Shores they ir'Itend to t""""r """"r 
tho BUY-Bod<, 

~) The Sel,", ~ombOr wou ld bO req"ired to place .n o""'r/bid on bOhalt 01 the 
EligiOlo sna,ehoIdII," who wish to I.nder Equi!,\, Sha r •• in "'" Buy-Bac ' using 
tho AcquIsItion WindcM 01 tho Deslgnato<f S'oo~ E.change. Selora pIodr>g 1hl1>itf, 
tho Eligible Sharr>hoklof would bo """"r..:l '0 tran.ler tho _ EQUity Share. ro 
the lI!>Ociol aocotJrn 01 I""ion C,"aring Co<poratoon limitod (rete"od to ., tho 
' C".fi"ll C",,,,,,,.tlon"), by using lI>II .... oly poy-in _nistn • • proscribod by 

tho DosigNlo<I Sroeo E>«I>ange or Il1o Clearing Corpor.tion prior 10 ~ tho I>itf 
by"", SeIe, MoO"bo,. 

>0) The ""to~. of the """"",I """"""t 01 1M Clearing Corporat"'" llllal bO irdoollll>,j ir'I 
tho ....... opening oorc .... , thltt will bo itf<ied by l1>li DesognatOd Sroeo E>«I>a"ll" 
a""'Of tho CIo.ring Corpor~Iion . 

oither con~rm or rojoct "'" ordeB not ta'M than closirrg 01 ""'*ng hoor> on tho lau 
<loy 01 the tOndering peri<KI. Thoroaftor. 81 unconlirmed order> shal bo <loomed '0 
bO re;o.ct"", For a l Oortfirmed custodion pa~icipant _ . any order modil ... 1ion 
shaI <evoI<e tho custodian Oortfirmation ."" lho , .... oed or<lo, $hall bo oenf to tho 
CYOIodian a 90in IOf confirmalion. 

.) Upon placing l1>li or""', the Seller M' ,fIbe, llllal pro.ide Iron •• :Iion regislrolion tip 
("TRS") _ato<l by tho SIOeI< Exchongo' bodcIing oyotem to tt'IIO equity o/'Io,r>hokIof, 
TRS will contain detai .. 01 order _0<1 Uto I>itf ID No .• DP 10, CIien' 10, no. 01 
E,,"1t)' Sha .... tOnder"", o~. 

f) The oumuiative Quanti!,\, ,_ ohall be mode o.oIIabIo on tho _ ilO of tho 
Do$IgNted Sroeo E. change "'roughoo' tho trading .. ,sions and will bo updated at 
specilic ir'Ite",aI, during tho tOndering perio<!. 

13.11. Procedo.J<e '10 be 1<JI<>~0<1 by Et;gObIo ShIt_ .. hoIdir>y EQUity SNo ... in "'" Ph~sicol 
lorm: 

AI Et;gObIo Sha r-. 01 Il10 Company hoIdir>y Equity snore. In physicol torm ohouI<:I 
noto that PII' ..... n' ro proYiaiono 01 tt'IIO prtNiso ro Regulabon . 0(1) 01Il10 Sec_ ~nd 
E>«I>a"ll" Boa'" 01 India (l "ting ObIigobooo """ DiscIosur. Raqui''''''''''IS) Regulations, 
2015, as a"""""'" lrom ""'" to time ("SEBI Listlrog RoguIat""'., re"" wit!> "'e .. _ .... 
no. 1212019 r)Ol"" ~arcll27, 2019 _ by SEBI. witt>1Iflect lrom Aprij 1. 2019, tho 
~ IOf trans .. r 01 oecuNIioo $hall not bo prooosoed """ .. tho oecuNIio .... hold in 
dematorialised lorm with a depositooy. Accordir>gIy. Il1o ~ny IIhaII not accept tho 
Equity Sh.ro, lendorod undor ' he Buy· Bac. ynle .. suc h Eq""y Shorn are in 
"" .... lllfiIrli_ lorm, 

ACCORDlJoKiLY, ALL ELIGIBLE SHAREHOLDERS OF THE COMPAKY DESIROUS OF 
TENDERIJoKi THEIR EOUrTY SH ... RES ... ND HOLDING EDUIlY SHARES IN PHYSICAL 
FORM ARE ADVISED TO APAAOACH THE CONCERNED DEPOSITORY PARTICIPAHT 
TO HAVE THEIR EQI)ITY SKARES DEMATentAllZ'ED. 

IN CASE ANY ELIGIBLE SH"REIfOLDER HAS SUBMITTED EOUrTY SI1 ... RES IN 
PKYSIC ... l FORM fOfl DEMATERIALIZATION, SUCK ELIGIBLE stiAREHOlDERS 
SHOULD ENSURE TI1AT THE pnOCESS Of GETTING THE EQUITY SNARES 
DEMATEntAllZ'ED IS COMPLETED WElL IN TIME SO THAT THEY C ...... PARTlCIP ... TE 
IN THE BUY,BACK BEFORE BUY,BACK CLOSING D ... TE . 

13.1 2 . ModIfic.otionlca~1ion 01 ordero 0<\11 bo .,_ <llJring Il1o lon<Io<\ng period 01 tho 
Buy.Bod<. ~uttiple bids rna<lo by a .ingIe Eligibio SNor"",""", _ bo ~ ~nd 
considorod ao "one' I>itf lor the pu<pose 01 accoptonce , 

13.1 3. The cumul.tive q .... ntit~ of EQuity Sha ... IOndefed oha ll bo m""" .v .... bIe "" tho 
website 01 the Dolligr>otod Stocl< Exchongo La . on BSE'o '""'si .. : y[wwJ'!1!,.," com, 
thfOU<.jhOOt the tr.ding ..... iOn a"" " ill bo "pdated a , .pec~", il'lte",alO du ring "'" 
teo'rdo,irog period, 

13.1 ~ . MothOO of Senloment: 

Upon f"", i .. bon 01 tho baoio 01 aee.ptano, •• per SEBI Buy·Back Regulations: 

a) The ... tt"""""l ~""". ""'" bO o.rried out ir'I 1M """""" similar to ",_t 01 
uade. In MOOndary ma"'et, 

b) The Company ri ""y the ""","",ration to l1>li Company" Broker _ ri nonster 
It>e lunda pO<ti>inirog to !too Buy·Bac. to l1>li Clearing Corpor.bon·1 benk oceount. 
a. per tho proKribod _, For Equity ShafH aoooepted """" Il1o Buy-Back, 
CIoaring Corporal"", will make direct fur>:is pa)'QUt to respe<;:Iivo Eligiblo SIw"""",",". 
II Eligible Shareholders' ~onk accoont <Iotoil' o ro 00' .vailable or il mo lund, 
transl"r Inotruction .. re;ected by ABIIBank, due to any re.""" then """" I""'" 
ri be "an.I."o<I 10 l1>li """""me<! SeIIo< Mon>bo< . ","Iemonl bank """"""I tor 
onw.,d I,.nsl .. 10 their ~ llllar""""""'. 

0) TM Equ ity SMre. bOI>ghl DoCk in ""mal 10rm wou'<l bO tran.le rred d ir. olly 
10 '"& demll .ooo unt 01 Ih. Company opi ned lor Buy -B.o k ("Compo"y 
Dema' A""aunt, Il<O"i<Iod i' .. iro;tiuto<f by "'" Compan)"1 Broker or ~ \rif bo 
transl. rrad by the Con'(>an)"o Broker ro the ~ny Demat Acoooot 00 racaipt 
01 the Equity Sha ... Irom tho cIo.ring OM settlement mocMniSm 01 tho DesIgnated 
Stoo~ Exdoltngo, 

d) The EIigit>Io SIw-. will Mvo ro ......".lhot they k_ the dopository par1icipont 
("DP') """""'" oct;'" OM _ . od to ,,,,,.; •• 0IlIdit in c ... of return 01 Equity 
Sha, .. , due to rojoction or due 10 ...", - ooceptanot oIlIIIa,es """", l1>li Buy-Back, 

e) E>co .. <Iornat Equity Shares Of unacceptod <Iornat EQUity Shares, ~ al1'/. '''''''''rod 
by l1>li Eligiblo Sha,ehOlt)e" would bO returned to IMm by the Clearing Corporalion, 

I ) Compony', Broker would a loo iss.uo a rontrect note ro tho eom.,.ony lor tho Equity 
Sha, .. acceptod """", "'" Buy·Back, II Equity Sharehol<lo" bank accoooI <Iotails 
are not a. ailablo or ~ I ... fuM tran.ler Instruotiort" , .jected by RBI or Dank, due 
to .n~ r .. sons. 1hon tho amount payablo 10 Eligibio Shar-' will bo "~nsl .. 'ed 
ro tt'IIO SeIe, Mombo' lor onward translo' to tt'IIO EOgibio SeIer. 

g) Eligibio SNor"","""" who Into"" to panicipole In lho Buy-S8<k Ii'oouit! 00rt.1II1 
' h.l, ,..[>O<1iv, S o lie' Membe' lor .ny co$1 .• pplicabl, 'a,,". cha'~. and 
..pen .... (incIudi"ll br"""a ll") e'c., that may bo Iovied by tho Sel"' r Mo.oo.r 
uP<ln 'he ,elling 'hare holder, 10' te ndering Equity Share, in tha Buy·B.ck 
(.KOndary marMt Iran .. ction) . T ... Suy ·SaCk con,;""rotion ro<eivOO ~y tt>& 
Eligibio SNo,,,,,,",,,,,.. in 'K[>O<I 01 accept"" Equity Sha , .. , oouI<I bo net 01"""" 
co$1" appllcabl. ,~ < ... ch. rgo •• nd ",pen ••• (InclUdIng brokerago) ano 
' ho Company .cceplS no r .. pon.ibilil)' to boar or pay ouch .dd itional cost, 
ch. rge , ond e ' pen'e, (includrng brokerage ) incu,,"" oolely by 'he Eligiblo 
Shar"""""" . , 

13.15. Tho Equ ity Shar .. lying to ' ho crodi' 01 the Company' . D.ma' ~ccoun, ... iII be 
e xtingui, hed in tho manner a nd 101l0wing th .. proc.d"r. pre'c,ibe d in tho SEBI 
Buy-Baclt R~IIorto, 

14. Compllonee Dffl<Of 

". 

The 6oo",.t theI, ...... tlrog hold on M.rc!o 14 , 20' 9 appointo<l M,. Pr.tik BhanIJ_, 
Company S ocr. "", . "" Compl i.nco Otfic., 01 the Com""ny. a. the compli.nea 
oIfict!f lor tho ""'l'OS" of the Buy.Bod< ("Compl"nca OIIlcO</, I""",IOB ""'y contact 
t ... Complionot OIIicer lor any o"'r~icaliont or to o<!d re •• I ... ir gr",v,not., ~ any, 
~ offiee houri I" . 10,00 •. m. to 5,00 p.m, on .. """"Irog daYI .. oopt Saturday, 
S ....... y and public """""Y' till Il1o <::Iowre 01 Il1o Buy·Bock, ., Il1o foIowing addro .. : 

I,Ir. P ,,'; k Bhanu.hall 

CompaI1'/ Secr ... ry """ Complianca OIIica r, 

t'C1or' s.,,,,"," Um_ 

CIN: L722OOMH2OOOf'lCI25319 

n •. Office: Sonowala ~. I" Floor. 29 Bank StreoL Fort. Mo.mbroi . 400 023. India 

Phone No.: +91 (22) 661 4 6301 . Fo. No.: .9' (221 68'. ae5S. 

Em.il 1<1: ..... "orO_'" com, Weboite: Y[WW ""It", com 
n. glo"., 'a lha euy-BKklln . .. ,,,, Sanlee Can"a 

In "" ... 01 any""",,", o/'Io,ohoIde" "",y a lso Oorttect tho Rogostrar 10 l1>li Buy-Back, 
<luring offiee houri i.o . 10.00 a.m. to 5.00 p.m. on .. """"ing day ... oopt S.turday, 
S ....... y OM public _y' til the clowre 01 Buy-Back. ., tho loIIowing addr.ss: 

KA RVYIII FINTECH 

KARVV FlNTECH PRIVATE liMITED 
K.rvy Selenium Tow .. B, PIoI NO, 31 -32, 
GachiboWIi Financial Di.trict, N",,"kramgOOa. 
Hyder.bad· 500032, Telongana 
C""IOO' P",.",,: t.4r'. M M",aij Kno/'lM 
r &I.: .91 40 6716 2222 
Fu: .g l • 

I ne gl'I,ation N"mber': 
V. lldjty P""od: P""",,~ 
CIN: U72400TG2017PTC I 176019 

M.n.1I'" to t ... Buy·B..,k 

, 

EMKAY GlOB ... l AH ... HCIAL SERVICES UMITED 
C""IOO' [>eroon: M<, Deepo' y"".,M,. Chirog oave 
n., 011.: The Ruby. 7" Floor. Senapa1i Sapot Marg, 
Dada,·We." ~o.mbroi • 400028. Mahar.shtra. Indio 
Tel. 1+<>.: .91 22 66121212 

F .. No., +i':' ;U~OO~";':~:';:~.::m' Emoil Id: 
WeboI1&: 

17. 01,. <10 .. ' R.'p"noibility 

As per Regulalion 2,,!i) (.) 01Il10 SecuritiH and E><Oha.ngo Boo,d 01 India (Buy·Back 01 
_) Rogo;a""",. 201a . the Boord 01 Directors of the~ a::oepts ,o~ 
lor the intOfrnation con_ in this POOIic ~ OM confirm. that this-.....en, 

oonta ... true, I&elya l ."" .... le,;.1 ir'Il""",,1ion ."" """. oot coot.in any _"";"11 
"'Iorma'ion, 

ms PubiC AnnOunce"""" " i .. "od ......." "'" authority 01 the Boord in torm. 01 the 
,HOIUtiOrt p •••• " by"", Boord OIl Marol'l 1.,2019""" by"", Buy-Back CorM,n .... OIl 
Aprij 26, 2019, 

Fo< ."" on beMlf of , ... _rd of Di_tore of t'C1or. Sanlee. Um_ 

"'Iy.darohon Mu""h .. 
Execu"vo 
Q;rectOf 

DIN : 00281165 

""'loll Ghaoh. 1 
Nor> E.ecLltive 

Indopendent Di;,oc;' •• 

DIN : 00276807 

P,atlk Bhanuohall 

Company Secrerary and 
Compliance Ofhce, 

P ... N: AM~PBG578N 

d) For "".\orliItn ",,~icipanl _ for """"t.rio .. .., Equity Stia rH , .... oly pay-in ;' Date: Ao>riI2!'!. 2019 
mandatooy prior to Oortli rmation 01 orde,/bid by oustodlan • . The CUOIodian shan PIKa: Mooobai --

~ •• • ~ •• • 
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e erx 
eClerx Services Limited 

Registered Office: Sonawala Bu ildir>g. 1~ Floc<. 29 
Cont.oCI Person: 

Thi. public aO"","<>C<Imenl (~'Pu bllc Annoyn"..".n,") I. ~i"9 ma"- pursuant to t~ 

pr",,',ion. of Rovulation 71 i) of ,he s..curili .. and E. c!lo"ll" Boafd 01 India (B"'I_Back of 
s..rufih.o) A~ •. 2018. as ameoded (the "SEBI Buy·BK k Reo;Julalion., aM oomain. 
the disc""", •• o. opeeifOHl in SchotdtJlo II to the SEBI Buy_ Back R"'IIu l.llOO. Iliad with 
Set-... I of tho se SI Buy-Back A~Iiora. 

•• Dotoll. of , .... Buy-8a<k DHOf .... d B"Y·Bac k Prlc • 

1.1. Tho 6oa'd 01 Ol(.clo," (th. "S.,..,d") 01 ..c .. ", So......, .. llmileod ('" -Com""n~"l , 
_ o<p, •• olo<I o/1al inti""" any Commin .. eonsli1o.>tod by the Boa rd 10 .,."'~ 
n. pow"" conl.".d by ,hi. , • ."Iutlon, a t ito mo.,lng ~ . 'd on ~aroh ' 4 , 2019 
(Iho "Board _ng") had, sLlbjecl 10 ,he approval of "'" sha,_~ 0/ "'" ~ny 
by way 01 special ,.soIution appro .. d the BU}'.Back 01 EQlJity SllafH . t • price oot 
• ,e-.g ma<imum price 01 t 1.6000'· (A_ One Thousand Six Hoodrod only) 1'0' 
Equity Sill". (thO "Ma. imum Buy-8a<k P""*1 payablO in c/I"" !Of • tolal """,.><1O,.1ion 
~ e.c"" i .. g ~ 2,f020 Millions (Aopeeo Two T_ ... nd SI. H<onOre<I .nd Twenty Minion. 
only) ",Oludlng T,oo •• otOO C<>sts '""u"O<l 0< 10 be '""u ,,'" 10< tn. IWy-Bao~ v", 
_,age, oppOcobio 10 ' .. ....,.. •• 1K>,o'1!iH ~onoao!X>n 'IX. \100<II and .. Mc+t "", 
. tamp dUly, hllng I ••• , .d.loo, I ... , publlo unou"".m.nl .. p.n .... p,lnt,ng 
and d i .p~toh upe n •••• n<l oth., Ino i d.nt~1 . nd ,. lol. d • • pon . .. " c., 
(Il10 • ..... Imym BYy_B"'~ 51Hl. whoch is within 2~% ot t"- lOtal ftMy paid-up_ 
sha,. capital and lree , ......... as pe' Il1o ~I.st .Lldi1od .tandaIone tinanciaI .tatorMnl. 
of Il1o Compony lor the finaociaIl"'Of _ Marcl1 31. 2018.1hrough the -re nder 011...­
root. 1h,""I/f1 Stock E.cha_ mecha ni. m as p,.sc,ibed unde, t"- SEBI Buy_Back 
Regulations on a prof)O<1ioMI. baSis, lrom tho> &quiIy OM~""'I ownoro ot 
ItI/I Equity srw.'61 ot ItI/I Company a . on 1"- -.. <lato (tnot -Eliglbl. Sh._I"....), 
(Il10 prooe .. beng ,ot.~od her_Ito, as "B..,.._I( or "lIyy-B"'~ 01101"), In ~ 
with to. P'oviIOO. of MIc .. 61 of Il1o Art"",. 01 A_a IOO of Il1o Compan1, t"­
pr"";sion. 01Il10 Companio. Act, 2013, Il1o Compa"'" (sna .. Capital _ D«>en\"," ) 
Rule" 201 ~. tho Compa"'" (M"",,_, ~nd A_<ration) Rule •• 201 ~ 1~"oIy 
",Ierrod ... Il1o "Actl to Il1o • .,.", appIicabIo , Securihe. and h chal>ij<O Board 01 India 
(listing 0bli9a!X>n •• nd [);oo",.u", Requi,ements) R.gu~Iion •. 2015 and Iho SEBI 
Buy-Back R~ation. read with s..ru_. and E, ch""ll" Board 0/ India tire""" no, 
CIF\lCFDlPOL ICVCELLlI12015 daled April IJ, 2015 as omende<l by way 01 SEB I 
ciroullO, rKI. CFOIOCR2ICIRlPf.?Oltil131 Goto<l ~,9. 2016 IItI/I "SEBI Circuli,,") 
and o..c;o.ct 10""'" oIher _al • • po", ' I#ons and...-.ctiona ...... y be _ ''''IY 
• nd , ubie<' to ....,h oond~OO. I nd modillealion., II ."Y ••• ma1 be p,.",,>bt<j 0< 
trn,x •• d b'y Il1o awrQPriato au_ie, _ 9'anling wch _als. perml"I""._ 
oonctionJ, whoch .... y be "9'_ by Il1o Boa'd. In torms 01 Section 68(2)(b) 01Il10 Act 
and Aegulalion S(i)(b) of tho SEBI Buy.8aGk Regulalion". the BoIIfd hIId w.rghl "'" 
approv~1 of I"" sha,ohokIef> 0/ Iho Company lor Iho BlJ)'· Bact<. Il'; way of a special 
rMoIuIion os the Maximum Buy·Back Size is more than 10% (T .... percent) 0/ Iho total 
ftMy PO"'-"" EqurIy srw.re Capital 0.-.:1 f_ , .... ""'. ot tho Company. The . lrIrrohoklef> 
ol the Company I'll ... 0j>flf0Y0<l the IWy·BaOl<. Il'; ".y of .".,.,..1 reSOlution, Ihroogtl 
postol bII_ .-~ing, _ w.' oought '""" poola ' blllIoI.-.oIio<r <latO<l Mo,Cfo 14, 
W 19 110. -Notice"). 10. '_I ol which .. e" announoed on April 213, 2019. Th. 
sha,_ .. ha". o",rrortled Il1o Board (Il10 ._,d". _ torm _ , _ '-' 
to Iho """to" 0< meoning Iho'eo!, ~ doomed 10 ino~. duly authofioed '1I"Y-Book 
Commln .. - ..- persons nominalod by 1"- Board '0 • • • ''''" its p<;>'W'e" In ,oIaboo 10 the 
Buy.Bact< the,oof) 10 <Iotormine Iho total amooot to be <IepIoyed in t"- Buy-Bact<, Iina! 
Buy_Bact< price. number 01 oquiIy 010"," to be bougIrl back within the alOfHIlid 1imiI. 
and othe , rolevant le ,m . of Buy-Back. The Buy-Sack i. "ub)""t to recoipt of any 
_01 •• penI'Ii$""" and ...-.:tion. 01 ' Wutory, regu4atory 0< gove","",nlal autMriIi .. 
a. "",y be ,eqo.Ored ,-"",", oppOc-abio 10 .... ~ ItI/I s.o..riIIM and E>«tIOI>ij<O Board 
0/ Indio rsEBlj, and 1"- S1OO~ •• oMr>gH on whoch tho EqoiIy SIoa, .. 01 the Compan1 
a'. IIslod. ""moly, t"- Nationol Slook E'''''''_ 01 india Limited ("'NSE").nd Il1o SSE 
limited r BSE") (NSE 10901ho' wilh BSE Il1o "S'",,~ h eh. n_j. 

Pu .. ua nt to tno . M '''l>Old ... · app,o"al, In. Buy-Boo k Commill ... a t its m""ting 
~ on ApriI~. 2019, ha". <101" _ Itl/lIiMI Buy-Bact< P«<t 01 ~ 1,5CXV- IR_o 
One Thoo.rsand F"e H....orod o nly) PG' equity share (Iho ·Buy-B.o ~ Prlc.") .nd Iho 
~I. omooot oIlWy'Back "",o f 2.620 WIIonf (Rupee' Two Tho<r ... nd SI. H....orod 
and T_ty MOIions only) (Iho ·Buy_k SiH1 • • r;Iuding Ira"""""'" cos .. Incur,od '" 
to ". inourro<! I", 10. Buy.Back viz. b'o/(.'a~. appIicabto I ... . ouc!r ... . .ou,iti .. 
Ir~nsaction ta. , goo<!> and oorvic<r. _ . • lamp duly. bIing I ...... dvisor f ..... , put>ie 
a nnoone.m. nt • • pen .... p'inting and di.palch . ' pen ... and othe, incidenlal and 
",I.to<l .i<p@fO ... elc. (1"on ... ctlonCo. t.l, With the Buy_Bac~ price 01 ~ 1,500/_ 
(R_. One l'nousllnd F .... Hundr<t<1 only) PO' Equity srw.,. ond Buy-Back Size of 
"",0 ~ 2,620 MiIioo, (R _ _ Two n""""'nd Si. Hu>drod and Twenly MiJioN only). the 
total numbe' of .,..,00 to be i>o<rgnl "..,~ In 10. IWy_Back .,..n". upto 17.016.666 
(Sa_ ...... L.~hs Forty St. n.o..r ... .-.:I SI. H_ and Si.ty St.) 'opr_~ ~.52% 
ol Iho 10Iai nUmbe' of equit1 sha ... In t"- 10101 pald·up equily .na '. ooplt.1 01 t"-
Company" on Mor<;h 31 , 201a. 

ComPlOny i 
pIa.cIng 01 .... 
tho Buy· Bac~. 
("Dnlgnatod 
purdlosed by the 

1.3. The BU1-Bac k I,om tho Ellglbl. Sh. ,. hold.,. .. ho a'. , .. ld . nlO OUlO ld. Ind'a 
incJudinr,l For. Corpor.te _. (includirrg . ,,_ 0. ....... Corporat. _'), 
Fo,. ign Portfo lio In .. 01o ... Non_R • • id.nl Indian . , .ha,ehold . .. 01 fo,.ign 
n.tronalily. shall be ,ubjoct to .uch a pp,o.al •. if .ny and 10 Ito . .. I.nl '.qui,ed 
f,om the conco,ned a uthoriti • • ioctuding opprova l. f,om ,"" R . .. ",o Bank 0/ India 
r RBI") """", the Fo<"9' E. <tI01>ij<O Ma""o,,,nMI Act. 1999 and "'" ""'" and ,egulation' 
l, on>e<J '''''''''''''''' ' ' .nd Ito .. o""h aW'OV41O .""" 1>& ,&qui,e<! to 1>& ta~ .... by .""h 
non-,,"' oIent sha"-'-', 

I .~ , In torm. 0/ the SEBI Buy.Bact< Regulatiom, urxIo, Tondo, OOe, ,oote . tho Promoto, and 
P'omoter Group 110"" Of) "!'lion to pa!1lcipo1o in the Buy-Bact< , The _i. 0/ Promot., 
and Promot", Group particit>lltion In IhO Buy-Back 110. --. ""l4i1erlln d."... 8 o/ !his 

PuOio """"""""', 
1.5. The lotol ~ paid.up oquiIy oha" capital and tr .. .... 0<\1 .. including securitie. pr_ 

of the Corrvany as on Marctr 31, 2018 wa s ~ 10,501.28 M~1ions ond as pe' lho provision. 
of tho Act, tho h.<ldlr deployed lor Buy-Back oo<Ior """""""""". "I'PfO"1II """" .haII 
nol e .c. M 25% ol tM tota l lutly pO;d-up equity sno ,. oap,lal a nd f,.., ,,,.,, ... e . 
0/ ItI/I Company. Tnot a(/g,_t. arnouo1t pro,x •• a to be utili..., 10< IhO Buy-Back it 
~ 2.620 M" '"," IR_ Two l'nousllnd Si. Hundred and TwOttty MrIIIon. onlyl .xdudIng 
T..-ion Costs inou"od '" 10 be Incuffod lor l"-IWy-BaeI<, whoch repro_ts 2~.95% 
0/ Il1o agg'"'II"t. 01 the total ftMy paid-up _1 sharo eapital and frH '."""" , _ 
.. wiIhon tho maJlimum arnouo1l a. ol",e .. ld. 

1.6, Further. oo<Ior lnot Act, tho ,""""", of equity ""re. ItI/II oon be DougfII bIIOI< during "'" 
10" .. ,,,,,,1 yea , .... 1 not e><Ot«! 25% ol t"- total paid-up oquiIy ""reo 0I1ho C""""","", 
~, Il1o _, 01 oquiIy sha, •• Ihol can be bougIrll>a<l< dumg to. f ... """,1 
yea' oonnot e>.r:o<>d 96,57.270 INinoty Sl< La\o.h. Filly s.>on n.o..r .. nd Two H'-""<lfId 
a nd S • • • nIV) equ ily . h., .. ".ing 25% of 3.66.29.062 [Th, ... C'o'. ' Eig hty Six 
lakh. Twonty Nino Tho<r ... nd and Eighty Two) _ sha, •• 0/ lac. val"" 0/ ~ UII_ 
(A_ Ton) e ach, being tho outstan<IioIJ"......,., 0/ fu lly paid_"" oquiIy"""", of the 
Company as "" Marcn 31. 2018, Sinc. the COffiIlany propo ... to Buy_Bac~ up to 
17.46,666 ISeventeen la~no Forty S ix T_ •• .-.:I S ix H"""'"" 0.-.:1 Sixty Si. ) Equity 
sna""" the ... _ Is within tnot .tor.....ld limit. 

1.7. Pu,,""'" 10 Iho pr<V',W< Buy.Back ~nd doponding on the " """' .. to tho Buy· Back. the 
.oting Oghto 01 the Promot ... in I"" Company may inc,.a .. or _ ... lrom Iho" 
•• i. ling . ha,.hokling In ,'''' totol equity clIP"al and .ot""" right. of the Company, 
The Pro<notero 01 tho Corrvany 8,. """Ody In """t~ OVer IhO Company a nd ""',.Ior<! 
ouon turItr/K """"'''''' or doO_ .. In ~ing Oghto 0I1t1/1 Prornotero ..lit not ntStJII In any 
""""00 In """,,01 ov ... Iho ~, 

1.8. The Buy·Back 01 Equily Sho, .. rnay be subject 10 capilaill"in taxa""" in India and in the 
country 01 rol4donce 0/ Iho Eligibio SIoaroholdo ... Tho n...-....choo of Buy_BacI< ..-ouId 
tIIOO be"""rooabllllO~ traM , 'Iior, tax In 1nrliII. In _""",""" Eligiblo sr.a._. 
..lit ,ac ...... lett .. of otto" whoch..llt """toln. <IolaiJod ""'. on ta.alion, ~, In 
" .... 01 tho partle"I."u.od .... turo of to. """'_,,"00. Eligibio sna,_" are requl,O<l 
to oonsr.rII ttr.Ir .... 1(M",,01or Iho .ppt;coblll ",. provioions Including Il1o ~"'-"Ilhot 

.... y be ~ by ttr.Ir ,"-,No ta. oIfi<¥s In their 00 ... and lho _QPrial, 000'" 
01 _ ihal thoy ohouId take in IhIs '"'II"rd. 

1,9. A copy 0/ Ihll Poblic A«>ourroemenl it available on I"" web"to of the Company a t 
wwweclOO<oom 'nd"I<p6octO<llObe'.oOlablll"" ItI/I SE~ .. eMil. wwwltCjQOY in.nd 
on tho wobsrla o/.IOCI< .>«tIOngrn al wwwpsejWjaCQI]J1 www b ... ..,.. comduringthe 
period 01 the Buy_Back. 

2. NkeU.1y Of t"" B"y_B..:k 

The IWy-Book is beng poop: .. a Il'; Iho Company to ret"", IurpIrn I"""" to Iho Eligibio 
srw.,_ro, ,.,.,.", are """, and _ it> O<dinIory capitOl ~. ond In " . """ 
0/ any cu".'" ""'""""'" plan •. in an •• pedient. elficient and coot ... Hect"e "'" ...... , . 
Tho Buy.Bact< ..-ouId inc' .... 1"- oha'_ro' .atuo.nd _ 0100 help Iho """"",ny 
In luttilling Il1o loIow.-.g oI>ject"'''' 

2.1. Tho Buy.Bac~ wiI help Iho Company to ""urn . urploo ",,<10 10 ~. sha, .. hold.,,~ ~ 

Equ;ty Sho, • • ~ In p<opO<1Ion to _ sha..r>oldlng , "'-<01>\'. onhancing Il1o "",,'al 
retum to ItI/I oha,_,,, 

2.2. Tho 1Wy·8ack. whoch ks boIng ~od Ihrough the Tendo< on ..... P'HO_ urxIo, 
t1>8 SEBI 9u1-Bao. Rogu~IOO'. wO<rld IMoIve . 11"".,;.", 01 1 S% ol fh. ""flay !O 
Sino ll SM,....".". .. , ThO C""",,""Y 1>&1i..-". Ih.t th is ' .... "'"'00 0/ !5% lor Sma ll 
srw._" _ benolit a largo number 0/ public sha_". who_ got ctao_ 
.. "$mal snaf8hokle(': 

2.3. Tho Buy_Back "",y hoIp in improving ,etum on equity duo 10 reduclion in tho _,ty 
base, t'-""Y luding 10 long I""" incraa .. in ""'"""""",,,' .aluo: 

2,~. The Buy·Back .... hoIp in adriotYing an optimal eaprtaI structuro. 

Tho Buy-Back 1Ii""0 an "!'lion to tnot 010.,-... ~ Equity SIoa,oo 01 tho Corrvany. 
10 oiIt .. " (il cMo ... to pOrtiCipole and II"t ""on In lieu 0/ Equity Sha"", to be oocept.,.;t 
"",,", the Buy_Bact< 00., or (i) chooH to not participale ond ..-.joy a ,es-uttant inc"", .. 
In 1,,-", P'lfConta~ """ohoIding. po., the Buy-BacI< 00.,. ""haul __ .... .,"""' . 

3. "'axlmum _mounl ,e qul,e d 10' Buy_Blck. il. pe,cen!age of the total paid up 
Clp~.' and I ....... "' .. and .".,ICe 01 fUM. ' ,om whlen Buy_BKk w",,1d ". 
IIn. ne.d 

3.1. Th. m .. imum amount ,equl ,.d 10 ' Buy . B.c~ wi ll nol ",oe . d ~ 2.~ 20 Mi llion. 
IRcrpoe. Two Thou ... nd SI. H'-""<lfId ond T.....,ty MOIions only) o<eludlng T'anoaction 
Costs incu"od 0.- to be """' nod lor tnot Buy-Boo~. The 1Wy.Bact< S ite _ 0 oot to 
24,95% 01 tho a ggrogat. of ~. luIIy pO"'-"" 0QUi1y .,..,. capital .nd k .. , .... ""' • ..-hich 
i. within 25% 0/ Iho aW'"'II"t. 0/ tho Company'. total paid_"" __ • eapital and 

1, .. ' ... ""'s ~. pe' tho tal"t O(ld;ted otan<IaI<:rne linancial ""'te_ 01Il10 Compony 
•• on Mar<;h 3', 2018 a.-.:llho oome "". been conIirmod b'y Iho .latutory audilOfl 0/ tho 
Company . 

3.2. Tho ""ope .. ~ Buy.Sad< \Oil be made "'" 01 ~. Sec","ie. P,omI<>m Acoo.-.>nI In Il1o 1;<01 
In.,o,,". and t""_~e,. ~ req..,iro<l. "'" 01 ' not Corrvany" I, ... ,"''''''0 &0"10< wen 
oIho, IIOUR:O' .' may be permitted by ~ IIIw, Itorough 'f.nde, 00 .... route and 
as """""od by the SEBI Buy·Back Regulations and the AcI based 00 Iho lat." audited 
.... n<Ia_ fina.trOiaI .tal_to 01 tho Compan11or tho financial yeo, _ Mar<;h 3 1. 
W 1a and Ihol t .. PlOy"....,ts _ be "",<10 001 01Il10 Company'. "'-'" ont .... rptuo 0/'KIIo< 
""on balance. """'0< "-',rent .... strMnl. aMlo< 00<10 ava ilOble I,om Inl~rnal ,~sourc ... 
0/ the C"""""'"" a nd on ....,.. 10""" and condibom as the Board ","y doOido !rom timo 
10 time ., it> absolut. di"",. tion. Th. Company conIinn. that il "". II"t ,uHie .. ", 
OOOfC40 10 PlIy-olf Il1o eorr#dQ,o!X>n """~rds Il1o 1Wy·8ack ond _ "'" bor'ow fundo 
lor Iho .. ;cj PO""'" . 

3.3. Tho Companv shai lran.'. , a sum oqua l 10 t"- nominal v~1uo oi l"" Equily S""," 
bo<ight baok ih'''''I/f1 the Buy'Bao~ to Il1o Capital Rodemplion R ... ",. AOOOU<OI ond 
r:letllis 01 :IUCIt transle. st\I'tl De r:IOOIose<l ill ~, ~t 8uaited st~0r381C.-.e linancial 
. t. t. m.nt. 

'. Buy·e.o. Prlo. ot .. hlon .""" •• ,. propo""" 10 be bought IXIOk .no! Dulo of 
""t.,mlning 1M Buy_BIC~ Price 

4.1 Tnot Eq"ity SM ,. ' oll". Company.,. ",opo.O<l to be bOught lXIo~ .t . p,k<r ol 
~ 1,500/- (A_ One n.o..r .. .-.:I F .... H"""'Od on ly) PO' Equily soaro, The Buy-Bact< 
Price 110. -., armod at an ... con_mg various lactors ~ buI not limited to 
1"- ""'""'" ~"","od a",,'a~ prir:oo 0/ the Equity sna_ ,,_ on Il1o BSE _ NSE 
_. tho Equity sna,u .'e ~IOd, t"- net -'" 01Il10 Compotry, price earnings 'alio. 
impooI on 01"'" finonciol pa,.""" .... a nd ItI/I poo_ impact 01 IhO Buy-BaOI< on tho 
eaflling! per- sha,o, 

' .2. The Buy-Bact< Prioe "",,"""'10; 

• 

, 

7.1. 

1 ,2. 

• 
8.1. 

B.2. 

• 

a ) Pre ........... 01 ~2 .9Z% and ~ 1.23% """" "- _ ~'od ave'age rna "'.t prico ot 
10. Eq",1y S har •• "" BSE .nd on NSE, '.'pacl""ly. during to. Ih, .. months 
preceding Marct. 1. 2019 (the dIIt. 0/ IntimMiOn to t"" St""" E. ctrangoo lor the 
Board Meeting to """'_, the pr"""",1 of Iho Buy-Back). 

b) Premium 0/ 50,06% and ~6,2J% """, lho> _ .... rgltto<l ..,..,_ "", ,,,. t price 01 
Iho Equ~y sna",. on BSE and "" NSE. _ti.eIy, f..- two ..... ks preceding 
Ma,ch 7, 2019 (the dato 0/ intimation to Iho Stock h chal>ij<O""-1ho Board MNting 
to conoidor Il1o "'09OOal ot lhe IWy·Back) . 

c) The Buy. Bact< price _ .... . premium 0/ 32.24% arrd 32 .• 3%"..., 1ho closing 
price on BSE arrd on NSE "'SQ«e..-, •• on Aj)riI~, 2019. Il1o dllte ot Buy.Bact< Corr._ .-ting 10 ""tor ,nIno llnal tormo ot ItI/I Buy-8aok _ po"""'" 01 3(1,~7% 
&n<I 3(1,00% OYer tho closing price on BSE and "" NSE _~.OI', ... "" March 14. 
20 19 (the dllto ot Board 01 DirorcIoB.-.g hold to approve the Buy_BaOI< O!\er). 

",,,'mum Numbe, ol '''''fl. Inot ,'''' Compeny "''' ...... 10 B"l'-Boc k 
The Compotry poop: , •• 10 Buy.Bact< ~ 17.016,666 (s.. .... ,' , lM.t>o Forty Sb: Thouo, nd 
Si. Hund,O<l .nd Si. 1y S ix) n"mbe , ol Mly p.ld-up oqu ity ..... , •• 01 IOC<I .01 ... ol 
~ 1111· (R_. Ton) . ach whoch is within 25% 0/ total number 0/ _ sha,e. of the 
GofT'4>any. representing ~.~2% 0/ the total numb." 0I..,..ry sha, • • in tho toto! paid-up 
eqr.>!y aha", capital 01 tho ~ as on Mar<;h 31. 2018 and 4.51 % 01Il10 ""'" .......,., 
01 equ;ty sha," In Il1o ""'" poid-up equity oha .. capital ot !he ~ • • "" !he Go," 01 
f'I.CIic ,,~, The Buy-BaOI< io po<>p<"a to be compI/:to<I -..ittrin 12 ITwe~.l 

""""'" 0I1ho dllto 0/ ~..-moo approYing ItI/I po""" . od Buy-Bact<. 

"'ltIhOdlo be odOptt<llor t"" B"l'·B.o ~ 

The method 10 be adoptod lor t"- Po""'" ot IWy'Bac~ ohal be ttrro.-.lgh Il1o T"",,", on .. 
rout. Ito,o.-.Igh St""k E«MI>ij<O mec""n i'm a. presoril>O<l u'."" IhO SEBI Buy-Back 
Rogulalion. and circu\a'" issued there"",,",. including lho> ""'''''","ni .... !Of _ul.ltion 
01 . h .... "',ough S'or:~ Exc","nge" notified by SEBI vide SEBI Qrrula ro or such 
oIho, _"sm. lor Il1o IWy·Book Ihrough Tondo, 00., """., .. ""'Y be ~pPicabie. 

De 'all. of ohl,e "oldlng of P,omo' . , an d P,omole , G,oup , DI,e c to,a of ' he 
P,omo .. " Person In Conlrol of ,he Company . nd dalallo 0' tran.ocUon. In ,"" 
Equity sno' " 

Tho 'W'''Il''I. _ohoIding in Iho Compotry, 01 1"- P,omolo, and P,omotor Group and 
P.,,,,,, In Conlrol 01 to. Compa"Y ao on the dato 01 to. Postal Bollol N"'~. being 
Marcl1 I~. 2019, io •• _o: 

I 0' P,omOI.' and P,omoto' G'oup . nd P. rson In Control ot 10. 

, 
I I was 

Postal U , 

In t. nllon 0' the P,omole , .nd P,omol . , G,o"p 0' th. Com pi ny 10 lOnde, 
~qulty She ... lor B..,.._B.o ~ 

In lerms 0/ Iho SEBI Buy·Back Regula"""". undor 1"- T"",,", orro, rout •. the P,omot., 
and Promoto, G,OUt> 0/ 1"- Compan1 he"" an "!'lion '0 PlO~icopal. In Iho Buy·Back. 
In thiI '''Il''rd, • • eepi M" "';;'y K"""" M""""a. ",", srr..-.tla Mundhra and M, Powan 
Mali4<, a l the persons ~ to IhO Promot", .nd P_, Group 0/ tho Company. 
M • • vide _lette .. <101001 Ma,ch 12. 2019 ond March 13. 2019 asapplicablo. e><pro"­
I","" intontion to t.nde< _ Equny sna'K in Iho Buy.Bad< ""'0 maximum 01 !lOCh 
""mbo< ot sha, • • whoch is oquoIlO Iho~ ,.spect" • .",I_nt "nd,,, tho Buy.Sad< . 

Detail$ of 1"- dal. and price 0/ acqui.ition ot the Equity sna," hold by the persons 
~ 10 the Promol., and p ,omot., Group. ""'" a '. panicrpating in Il1o 1Wy.Bact< .'e 
~brrIo..-; 

_u .. of _u .. of 

Con.I ..... "on 

•• 

o. 

; E-mailld: inv •• torO .... lefX.com. We b sit e: WWW ........ fX.com 
II Id : inveslo, O eclenu;om 

NO. ot NO"''' of 

9.759.430 

SUpr\y ' M"," 

~ .. No. ot N"" .. of Not" .. 01 Acqul. ltlon/ gha ... Tron_ lIon Con._allon • ~ 
~=, ~ Gilt ~ 

31.Aug.2007 .= -,- ~ 

~1:hJr.I-2010 ~.667 -,- ~ 

21-1lK-2015 • . 687 -,- ~ 

1~-2016 ,~" Bu -Bock ~. 

1~-2016 (521) B" -Bock ~ 
,~, 17.761 

_,,-",. holding 

Conol"..a"'''' 
(In f) 

~ 

~ 

~ 

~ 

~3<l,OOOOO 

1.~2.000.00 

9 . Confi rmation. f,om Ihe Company •• _ t"" pro.i.lon. of t"" SEBI Buy_Back 
Rogylallon, or><! ' '''' Comp. nl •• Ae' 

9, I, T"" Company oonll'mo Ihot In., •• '. no dala ul" ,ub"OIing In In. ropa1menl 01 
dapo."' , int .. , .. 1 payme", th.,."", ,odomptioo 01 debentu,e. or int.,est payment 
Ih.,.on 0 ' rodemption ol p,elo ,ono. ona,., 0' P'ymMI of dl.ldoM duo '0 . ny 
oha<ehoIdor. or """'~ of any lerm loans or inI..-- PlOyabie Iho,,,,,,, to ""'I financial 
Instit"'"'" 0< Dan~ing ~, 

9,2. AJlIhO equity .... "", _1hO Corrvany I>O<>P<'" to Buy-Bao~ are luIIy paid up, 

9,3, The Company .. ill not Buy-Bac k its sha,,,. ' 0 as to d.li" it. _no, .. f,om tM 
SIOC~ E<e"""OO •. 

9... T"",. ks no ponOoney 01 ""'I oohoon .. 0/ ..... Igotnation '" """"""'" 0< 0"0"98"""" 
pu"""nt to the or""".ion. 0/ the Act. 

9.5. Tho Compony a . pe ' pro.ision. 0/ Section 68(8) 01 the Act .• ",,11 not m.k. lurthe , 
_ 01 to. ...... kind 01 equity ...... '61 0< _ ope<iIIod -.-. withon a period 01 
6 (Si. ) mon1h. ahe, lho compte""" of Il1o Buy_BacI< • • copt by way 0/ bonu! sha_ or 
oquiIy sha , .. IsIUt<! to <IIscha ,~ ....,tilting oDigationo, 

9,6, TM Company , na il nol I .. u, any "quily .na , .. 0 , olno, ,p.oil,.d ,.0u';I; " 
(including by w.y of bonus and .mpIoyee" .,_ "!'lion) during Iho Buy·Back period. 

9.7. T"- Compony ohal not ,a i ... lurthe, caprtallor • period 0/ I lOne) 1"1'" I,om tho cIoou,& 
0/ ItI/I IWy·Bac~, " xcept In _<lI& 0/ ~ • ...., ... ling ot>IigrItion •. 

9,8. Tho> opocial __ """""""" the IWy-Back wiI be •• Iid 10< . moximum periOd 01 I 
(One) yea' lrom the dale 01 PlOssing lho sa", speeial ,esoIution (0< wch . ,,_ pe<lod 
as may be pe,m iUod undo, Ih' Act 0' Itoe SEBI Buy-B.ck ROllUI.tr"". or by Ihe 
app'opria t. author~"') . TO. . xaot soheduie 01 .otivitlo. 10' Iho Buy-Back ."""". 
_ Il'; I"" Board (or Buy.Bact< Committee) within the """"0 limo limit •. 

9.9. Tho Company shaI not _ aw lho Buy· Back _ , the Public ~""""'t of tho 
ofl., 10 IWy·B.ok 10 .... <10. 

9,10, The Corrva"y.,..1 "'" IWy-Back Iool<od-In equity sha ,oo and no<>-tranolo,"'" equity 
.,..,.. I. the pe"""ncy of Iho 1ool<·1n ..-1. such equity sha, •• become """,I.rabIe. 

9. I '- The Company _ not Buy.Bact< its equity """,.. !rom any pe""" Ihrough negotialed 
_I_tho, "" 0< 011 tnot at""" " ,onangrn 0.- tn.-ougn Sj>Ot kans o:tio"s or IItfOU\)lt any 
priv~le .rrangemont. 

9.12. The Compan1 ohal "'" directly 0< indi'ood\t prJ"''''''' ito own oquily sha ,., th,o.-.Igh 
(il any ~ry """"",ny ~ it> ""'" ''-ry """""'no .... I any"" Iii) "'rough 
any in." t"'" " company ..- 9'0Ut> 0/ ...... "...." """"",<>ie •. 

9.13, T"- 099'<'11"10 a rnouo1l 01 tho Buy.Sad< I,., ~ 2,620 MiINono (R_. Two l'nousllnd Si. 
Hood,od and Twenty Mi--.. only) -. not • • ceed 25% 0/ the total ftMy paid_"" _ 
eapitat and k .. ' ........... .. PO' Il1o 111." aLldi10d .londa1one financiol .... 1 •• ' ... '" 01 
Iho Company 10< Iho y.a, ended Ma,ch 31 . 2018. 

9. t ~ . The h.<ldlr borrowed f,om banks ond financial "'tilUtion •. f any, wiI not be used 10< tho 
Buy-Baok 

9,15, ThO ,otio ollno agg,,,gat. 01 'acu,,,,, ond un'acu,M rloeDls o .. "d. il .ny, Il'; IhO 
Comp.,,'1sha1 "'" ". more ""'" lwice tho paid-up _ sha,. capital and frH 'e .. ",.. 
.no, the Buy-Bact< (0< ....,.. _I>igh&.- rotio 0/ ItI/I <Ie!lI to oapital ond k .. ,e ... "",. lor 
Iho Company that "". boorr notifiod urxIo, tho Act) (a. on dat. no ....,.. highe' !alio "". """n pr"ocriberJ by tho Act) 

9,16, The Compa"Y.,..1 not make any otto, of BlJ)'-Back _ & pot\o<I 0/ I (Onel 1. " 
,ac"""" I,om ' '''' ""t. 0/ _" 0/ to.lWy-Bact< of It>e "",..,t Buy-Bad< Oller. 

9.17 . The Company has ""'"' in corrrpkance wilto Section< 92. 123. 127 ond I~ 0/ Iho Act. 

9,16, The Corrvany oIoail t,ans(", \rom its """ re ......... a ..... equIIIlO the nominIII val ... of 
the Equity Sho,o' purct>ao.od thr<>ugIr tho Buy·Back to tho Capital R~ A ..... "'. 
acoooo1 • .-.:1 ,'''' <Iotail. 01 ....,.. Ir.".to, .... 1 be di~ in its """'-' _""ited 
bala nce 1IINHri. 

9,19, Th. Equ"1 Sh., • • boughl book Dy the Com pany " III ". ... llngul.h.<I and .. III 
"'" be hold lor '~ .. uonce .nd prryaically dasl 'Ol"'d In the ""'_, "'. ""_ "",,"' 
ItI/I SEBI lWy·ellCl< Regulafion' and tM Act w~hin 1 (8& ..... ) Goyo 01 ItI/I ~re of 
Buy ·Baok 

9.20. Tho Corfwny io In corrrpkance wilh Iho e<>ndItiono "",,"' Regulalion ~ ond other opPicabie 
provision. ot the SEB I 1Wy.Bact< Rogulotiono . 

10. Conll ,mllion. f,om Ihe Boo,d 

10.1, T"" Boa,eI 01 [);,octor, ot Il1o Company"". f.>O/'01 lrmod lhat ~ "". macIe a lui "",,,"IY 
Into Iho aHa;" and """"""" 0/ tho Compa"Y and "". Iormod tho op;n;on Ihoi: 
a) ImmO<liat&ly following the dat. 01 the B""rd M.eting, a nd tho d.'e on whrch 

Iho ,.wh. 01 <Io. ,eholdo .. · ,HO\ulion PlO'_ by w.y 01 Postal Ballolle _>"O!ing 
("pastlll Ballot Re .olutlonl \Oil be doO~'od , awroving Iho Buy-Back, Iho,. "'il 
be "'" 9'''''''''' on whoch Iho Company could be 1"'-"'<1 '-""">ie 10 pa1 its _ : 

b) .... rogardO the Company" proopects lor the yea, _ely 1_" . OQ the 0010 01 
Iho Board Moet'ng approving I"" Buy·Bac~ 80 wol a . for I"" yea, immedi.tely 
following 1"- dal. 01 Pootal Ballo< Resolution •• nd having "'Il"'eI 10 1"- Boa,d', 
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ir.te1.1ioo1 wit~ re"""", 10 Ifill ma .. oe~ cI Ifill Company', ~ Ouring tnal 
year and 10 Ifill a"""-"I and ct."octo< cI 11>0 rir>a1>Cial rOSOU""'" v.fIiCI\ d, in 11>0 
Boo.r<f. view. be .. lliIobie to 11>0 Company ooring lhat I'1"Ir. t!HI Company will be 
able 10 meet it> liabilitie. eo and when they filii _ and will nol be r.nderod 
inoolvent within a porod 01 ! 10000) y.ar from that dato oj tflll Boo.rd ...mg •• 
a l"" from tflll dato oj t!HI Postal Ballot RosoIIJlioo1: and 

C) In fOlTl'ling an opi"io"., a_i<!. Ifill Board has 10k"" into ~ tflll ... _. 
(~uding pro.poe~'8 and c""Mgenl li.bd~"') a . if 11>0 Company w •• being 
wound up...- 1htI~. 0I1he Aci or tflll In~ ...... Bankruptcy Code. 
2016 ... applicable. 

11. Rei><"t .ddr .... d !o tlr. Bo. ,d 01 Olr.oto,. by tn. Co"'po.~·. Audll0" on 
Po,,,,lulbl. C.pllol Poy",.nl Ino Opinion 'or ",ed by 0Ir.Ol0,. ' .\I",<1ln\l 
In"OI • • ""y 

11.1 . The tut oj tflll Repo<t dated ~.reh 14. 2019 r~ from S .R. BatOl:>o< & Associates. 
Cl\on_ Aooounlont., tho Statutory A..:MOI'S clihe CornpatIy, __ to the Board 
01 DitoctOl'S 0I1he Compa"" 10 'eprodol(Ood_: 
0 _ 

In~"""nt Auditor·. Ret><H1 "" buy blok Of tNlrH i>'1,.u.n! to 1M '"'Iui ......... t 
01 OIllUNl . l) 01 Seheduto I u",,", ""'gul'!i"" ~")lb) 01 s.c",itIH ond Escno"S/O 
"""rd 01 !od" l lluyboo k Of s..:u'~iH) R1I1Iulotion •• 2018 ••• 0 __ 

The _rd 01 Oillootofl 

.cHIrx SeMce. limited 

I " F_. Sonaw.~ Building, 

29 Bani< Sk .. t. Fon, 

MLlmboi • 400 023 

' . Tnl. R.po'! 11 1 •• oed In aooo,da1">O ... I!h 'h O le,m. 01 Ou' ... ",10. 100po I.tt., 
daled MalOh 8. 2019 an<! ", •• IOr enga_1 .gr..,menl oal&<1 Ap<iI '6, 20' 5 wilt. 
ftCle" SeM"" Limit"" (I"Iereinafter II"Ie "Compony"), 

2. In oonnec1ion w~h ttHI p'OI>Ooal of It.. Comp.n~ to buy back ~I oq"ity .nar .. in 
P'Jr ..... no. cI ttHI prCNi..",. cI S,ction 613 aod 70 cI ttHI Companie. Aet, 20'3 (ttHI "AcI") 
and s.cori1iot and E>d>o"91 Boord cll""'" (eu,.·Back cI s.cu<l'iH) Aegvtationt, 20'8. " M_ Itho ""I11tg1.11otiont"). and in te",," 01 tho '_tion pa, MeI by tho ditoolOtl 
01 tho Compa"" in thoO' ..... bn9....., "" Ma,<'> '4, 20'9. _ 10 .ubject to tho _""Ill 
01 tM , harehOldoO,. 01 lhe Company. we Mv" bMln Moage<1 by the Company 10 
pM""" a r04 ....... 1>O> ... ouo-ar>Oe onoa_t on the Stal_ cI parmio.oit>lo capitlll 
payment towardS buybaCk '" "'IUitY OM",. (11)0 'Stalome","). _ "" ha.o initial..:l 
for idenlificalion p"rpose. only. 

B.,..,d 01 Olreo!o .. R .. ponllblilly lor 'ho S\.OIO"'..,1 

3. The preparation 01 the Sta_ is tho respoosibility of tho Board 01 Directon '" Ihe 
CornpatIy. incIudir>Q the prepa,._ and maint .... nce clol acoooo1ing and _r _ant 
ouwoning """,,<1$ and doc<.n"1<Ints. ThIo _~.-. the<los9>. ~tation 
and ""'int .... nce cI nt_I oon1rol .... v~nt to ttHI P'ePOralioo1 ond prooentalioo1 cI ttHI 
SI._ and opt:',ing an owropriot.l>aoll cI prepl1,alioo1: and ""'i<lrIg .,tImaIM that 
a re "' ........ 1>10 in tho oo-eum.I.1">Oot, 

4. Tho Boord oj Directors ar. r.spon.ibl. to mo •• a lull inqUIry into tho alfairs and 
prospoctuoloff.r documrmt '" ttHI Company and to form an Ojlinjon that the Company 
will "'" be r_red _ont within a P9riod cI one year from tho date cI ...mg. 
A""ito,·' R .. ponoibl lity 

5. Pu, ...... t to tho 'tqu l!.ment' 01 I .... R.golation • • ~ 10 1)<1r '.sponl~ to p'o.1cIo 
..... """,,1>10 "'u'3nce on t .. loll< . ,ing ""I1epo<ting C,lto",,' ; 

li) WhottHIr tho omoun! of capital pa)'lllOnt for Ihe bu!ot>ock is withon the pormoss_ 
limit an<! OOfI"1I)Uted in ocwrdance with ttHI pro'\'i$ions '" s.oIion 613 '" the Aet: 

l" Wholher the Board '" Ditoctors has formod lhe Ojlinjon, '" specrt;ed in CIo"", Ix) 
of Se"dule I to t .. R.gwllion., on. r ••• onable groonds that tho Company 
ha"o'ing regard to it • .,.t. oj .Hairs wit rot bo r._rod in.o ..... lnt within a P9riod of 

""" y""r from the date '" ...mg: 
(i ) Wholl>Or "" 'r" ow.'" cI ony\tling to Indical" 11>01 the opinK., ". pr" .. '" by 11>0 

Directort in the _~ralioo1 o. to a ny 0111>0 matt",. _ in IhtI <ledaralion is 
"""""",,"able in circOOlStances as at Ifill dato '" _r._. 

6. TI>o 'tandaton. Iinanolal ".I.m.nt. ,.I. " .d to In patOg'3ph 5 abo ••• 1\0 •• boon 
acoditod by .... , "" _ "" .,""'" an _I"", ludit ~, vIcIo 01.1 ' ,oport elated May 
23. 2016, Out ludit cI tile .1ai>d81ono rir>a1>Cial1t.t&n"IenlS .... oonductO<1 in """",donce 
with "'" SlandardS on A..:Ming, o. sp<ociI\O<1 00<10f Section 143(10) '" "'" Aet an<! """'r 
appticaDO> outhOrit.li." ~. _ by 11>0 Inslitute '" CI'M""'" A<:coontarrts 
of India I'1CAt1. Th<>oe StandardS requir. that "" pIOn on<! parl""" lho acodit to otrta .. 
reasonable .... u".oco .boot Whotner Ihe . tafKlotono financia l ".I.monl. a", Ir ... of 
matorial mi .. tat_. 

7 Wo OOn<1ucIed 01.1 ' e .amlnolioo1 01 tho Slalement In ~ """ ttHI Gui<lonce No«! 
on Report, or Certdioal .. lor Spoocial Purpose, _ Dy tM ICJooI, The GuiOonce No«! 
requi_ that "" 001.1\>1, """ the " _ 01 requi_s '" 11>0 C""" cI Etnico 10""'" Dy 
tile ICAI. 

8. W, hav.,,~'·"""~~ \1oIth ttHI r_ant .ppllcoblo 'equir_1S cI ttHI S!andard "" Quolity 
Con~oI (SOC) ' . Quoi ty Conkol for Fiomt that Porlorm .t.uditun<! A_ws 01 Histoo'ical 
Fonanoiel 101_, and 0Ihe, A ...... ,.nce an<! Aelated Sel\'loot Enga_nlO. 

9. A reasonable .... u"."",. ~t invoIY.1 pe<f""""'ll procodu!M to obtain oufficient 
appropriaro . vld. nc. on the Reporting c ri t.ria m. ntion in porograpn 5 ab<>vo . 
The procoodu",. _ted <Iepond "" ttHI Ouditor'l ~t. incIudir>Q tho """_ 
01 tho lis .. a_ted """ "" Repo<tlr>g Cri10ri0 . W. 1\0"" porlormor;f ttHI 10I<.....-.g 
procoodu," In r.lation to ttHI StOIO,,,,,,,,, 

lit W. have inquirod into tho ototo of affon '" Ihe CornpatIy in _tion to its latest 
acodited.~ financial otat""",nts for Ihe I"'ar ondod March 3!. 2018. 

(" E .... _ a_,.tion too' buybaCI< from "'" Article' '" Asoo<OMion 01 the Compaoy; 

(i ) E.a mH"1O(l thot tho omounl 01 C.p;LoI payment lor "" bUY'ba", a. IHLoIIod In 
""""'0'" A 10 _ po,rrltl'l>Io 1Imi' OOfI"1I)Uted In aoooo'dance \1oIth lOoCIion 613 01 

"'" AcI; 
li.) E ... rnonod 1tIo, tho ratio oj -'t owned by tho CornpatIy. if any. is not more than 

twic. ttHI oaopitoI an<! ~. fr .. re ... "", aflor l ueh buy·boc': 

lv) E ... _ 1tIo, 01 ollar ... lor buy-l>ocl< a", fully paid-up ; 

(.1) E'arnonod r-'tiont pa,sed in ttHI n ••• tiog. cI tho Boa,d cI OhclOfl: 

lrii) E .. _ Director'. _rations for Ihe purpo ... '" buy bact< and IOhoeocy oJlhe 
Comp.ny: 

(viiiJObIained """"' ..... r; r"preoM\tIlion' Trom "'" ""'''''oe~ Of 11>0 Company, 

Opinion 

10. Bo_ on our ... mina""" as _. and the information .00 . xplanations gi .... " to us. 
in 00' Ojlinjon, 

(i) lhe SI.t .... nt 01 perrn;.s<DkI Capital pa)'l'l'lOflt towardS bo./ybaOk cI equ~y OMre •• 
•• , ta1&<1 in "",,",ure ", lo in our ......... property <let"""""'" in IICOOrdance with 
MocIion 68 oj t!HI '-ct: and 

(i ) lho _,g 01 Di_ •• in ~r n ••• tiog....., "" Ma'<'> ' •• 2019, ha •• formO<t ttHI 
Ojlinjon. a, opoe;tie<t in 0",0'" (.) 01 ~ I cI ttHI A1tg1.1Io1ionl. Of) ,oasonablo 
g.oued., IMI tM Company .. m 1">Ot, no.ing ."g. rd to ~. , t8l. 01 aHal", be 
_rO<1_ent _ I pariod cI """ ,..o .lrom "'" ""1,, cI tM ..... tino on<! we 
.r" not owaro cI an)"lt"liog to in<Iicat& that tile Ojlinjon .xpresoed Dy Ifill Director. in 
the <led4",lion M to any cI Ifill rM1terlr mont_ in Ihe _~rMion 10 """""SOflIlbkI 
in CircOOlStance. 3. at the ""'. oj the <led"",lion. 

A.IT,Io!I"" "" UN 
I!. The cenific.to is __ to and provdod to u... Boo.r~ of Director. 01 u... Company 

p"r ..... nt to the r~ts '" the RegvtabOOl ..,....,. to onal>lo them to 0ndt.0rI0 ~ la) in 
tho . xplanatory ota_t to bo _ in ttHI _ I bollot ""'ice to bo oorculated to ttHI 
shar_rs, (b) in tho p<JbIioc ",""""",,,"ment to be rnado to tho sno"-rs cI ttHI 
Company. (C) In tho d'a~ Ie,,", cI off .. and Ie,,"r cI olf .. to bo liled \Oo'Ith ttHI s.curitiel 
aod E. c!ltlnge Boo,d 01 It>dIo, tho .toe: •• >change •• tho Aogl"'.' 01 Com9.nie. II 
'equirod Dy t .. A1tg1.1Iotiont, "'" N.tiontl Socuri1ie, o.,>osItory Llmirod In<! tho C..,I,ot 
~ s.curitiet Iln<Iio) Limi1&<1, aM 0h0uId "'" be US&<1 by .ny otl"ler POfSO<I or lor 
any other 1><>""'"" . .t.ocor<tingty ..... "" not 0C<JepI or a .. """, any lobility or ony duty 01 
011'" for "ny oWn pu"","" or to . ny other "".-. to WhOm tllis !eport it tMwn or into 
whoso ha_ rt may como without our prior ,,"=.It in writing, W. haV1I no rospoosibility 
to update ttu. r.pOOl", ... nts and circumotancu oocurMg alt.r u... d.ta 01 thIS 
r.pM. 

For S.R. BotlibOi a. ,0, .. ""1 .... LLP 
Cha~Of&<1 -'OOOurIt.nl. 
IC .. I Firm ROViotraliort Nu",be" lO'049W!E300004 

po< Am" M'lmud., 
Panr.or 
Memborollip NOO1bor: 36656 
Ufliquo Doc"""",t ldootificelioo1 Number: t9036656AAAAAE7588 

Place cI Signa",r.: ~_i 

Date: Marth 14. 2019 

ANNEXUR~ .. 
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o 

00 
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Aoeord D ... and ShorohoJder Entitle"' .... ' 

'2, ' . A, 'equl 'ed 0""'" tho SEBI Buy·B.ok AegulaTion., tho Company n., II,ed FriOoy, 
~ay 10, 2019 as the rooord date Itho ' A«ord D. t.1 for tho P"fl'OSO '" doterrnoning the 
onlitl<!monl .nd Ihe na""", of IhtI oquity OMr_~ who 8r. o49IlIe to participat. in 
ttHI Buy-aao~. The Equity snore. PI""'" " to be bOugI"It "..,. Dy t .. Company w! be 
_ into two Cl11'ogoriH iii,. ja) ,. ... f'oIO<I Cl11t09O')' for ornaI shar_rs and (b) tho 
gonorlll category for .1 shar_~. 

'2.2 . A. <I. l1n. <I In tho SESI B"y-Sac ' Reg" latlon • . a "Small Sn.reho ld." i. on 
Eligible 5har_r who hold. Equity SIlo",. I\oving ma rl<at value. on tho ballil '" 
~ price cI "'" Equity snor • • on the StocI< Excnange •• ha'ling tM tIigt1e., tradino 
volum. In '.'Pecl 01 l uoh EqU ity Sn~r •• as on Roeo rd Oat • • of not mo,. Inan 
r 2.00.0000'_ lR""",,1 Two Lakhs only). 

'2.3. in 0<l00I'd0nc0 ""., Regvtalioo1 e cI tho SEBI Buy·Back Re?>lation • • 15% cI tho number 
'" Equity Shores which t!HI Company proposes to 1luy_6acI< or nt.<nbor 01 Equity Shar •• 
entilled •• ""r tho ' harohOi<lil'lll '" Smol sn .. _~, whi<:no.", is I>igh<or .hall be 
", ... f'oIO<I lor tho Small Shorolroldoo". a , part 01 this eu,.-6acJ<, 

12.4. On Ihe ba ... cI tho OMrehOldioQ on tho ROOOfd 0.10, tho Company will <letorm;.-., tflll 
""It_ '" ear:+> oIIa'_.1ncIudIng Smal Sh .. _tl. to lender their Equ;ty 
Shar.1 in tho eu,.·Back. This entit~t lor Barn sharoholdo< will bo c ..... "'od bo_ 
Of) Ihe number 01 Equity SIIor •• ....., by Ihe respoc!iva oIIa_ on the AOOOfd 0a1. 
lod tho r.tio 01 tho Buy-6tIo. opplicol>lo in "'" ootogory to _ ouch . har.l"Iotder 
boIong$. The final number '" sha"," that the Company d p"rcho .. Irom NCh Eligible 
SIIo",l"Iotder will be booed on Ihe total numbor of sham t."""rod. Accordiogl)'. tho 
Company moy "'" purd'"la" III 01 Ifill OM .... 1_"" Dy on Eligible ShorOhOldor 

12.5 . Aftor .ccoptir>g tno Equit-; Sharu t.nderod on tM b.asi. 01 e ntitlemefl1. tho Equ ity 
Shore. 1,,11 to be bOughl D-I1C~. it ony in one cal"gory , h.11 Ii,., be aoo" pt"", In 
proportion to tho Equity Shor .. t_red 0'01,,, and """'" their ",,;t_ in tho olf .. by 
_ehoIde,. in tha1 cat09O')', and lhere.fter from o.IIanohoIdors who 1\0"" _ed ove< 

ond _ lheir entillement in 01..,. OIIlogory. 

12.6. In order to en.ur. that tho same Eligible Shorohoklor \Oo'Itn rooItiplo domat aocouotoltolios 
"" "'" rocoMt higher ontrt_ "",,"r Smon sna_ catogOry, Ihe EQUity SIIo_ 
....., by ouch Eligible Sho._ """ a oor""'o" Po,,,,,,,,,,,,t A<:coonl N_, , PAN1 
oIIaII be clubbod togoiner for dotorrnoning tho cat09O')' lSmall snorel"lotder or ~rol) 
...... ontitloment oodor Ihe Buy.6acJ<, In c ..... oj joint sha"'hoI<Iing, tflll Equity sno",. 
....., in 011 ... Whor. "'" S/lq1.OonO. '" PAN. cI tM joint OM._,. i • .,.,.tiCII l lM~ b& 

""_ togo"""'. in eo ... 01 Eligible sno_._.g I'1>y1IieoI sno_ -. _'"""" 
'" PAN is irtonticol and Whoro the PAN. of III joint sharehoklors a ro rot •• lliIobie. the 
A&gistrar will chOCk tM seq""nce 01 1M names of 1M joint ..... re_,. an<! el"" 
logottHI .. ttHI EQUity Sha ... hold In wen COSOI _to tho '""""""'" cI tho PAN. aod tho 
namo oj ttHI joint sha-..ro identICal. The shareh<Mdirog '" ins"'utionol """,.tor. 
i"" mutual funds, mu"""", companie •• foroigo in.,""""",,1 in"'''ors.o\oreign portt_ 
in .. sto.-. ato. ooitn com""", PAN OMII "'" be dullb<ld !O(Iell>er lor dole'minirIg lheir 
ontl_ t and \10\11 bo eon_red separately, Whoro t_ EQUity snor •• a ro""" for 
","orttn1 0chr>m01llsull·OC<:OUflts and have diff .ront rtomat aocoufl1 nomonct.otu", baood 

on in!ormalion propa"'<1 by tho A..,;otrar as por the sha."_r _ """'"''''' lrom 
ttHI cIepositorlo., Fullhe,. tho Equity sno,u""" _ tho Cl111090')'cI 'clNring .....-nborI. 
or -corporat. body margin a<:coofl1' or -corporat. body.llrol<e( as per tM bonelicial 
poSition dota ... Of) Ihe Rooord Dol. \Oo'Ith common PAN ar. not pr<I!)OSod to be cIubbod 
logo""'r lor dol.rmining ""'ir entitlomenl aod wiW bo eon_rod separOlely, _ . t_ 
EQUity snor •• a r. as_ to be....., "" bo/IaIt cI _ • . 

'2.7. Tho p.,! lolpoUon 01 th. Eliglblo Sha ,.Mld." In the Buy ·Bac' I •• o lunta,y, 
Eligible Sh.r_rs may opt to participate, In pan or In MI. and recti • • Cl11.h In 
lieu 0I1he Equity Sha_ accepted undor tflll 1luy.6acI<. or lhey may opt not to participat. 
on<! enjoy I r .. u!tan! ~ .. in ttleir parcont.ge oIIa!enot<lil'lll •• fte r me eon"""lion 
01 the Buy·Saok. without any addltlon.1 In ••• t"," nt . Ellg.bl. ShOt.ho ld." may 
te"de, a pan 01 their .nti,l.m.nt. Eli gilli. Shareholde,. al.o hov. the option of 
tond"rir>g .. dd illOnal . ha r.' lo."r and .. 1>0'1. th. " "ntitlOmont) .. nd p4rli<ip4t" in 
ttHI ohooTtal o,,",ed duo to non-pa11Clpalion cI some _, Eigiblo Sha ._ • • Wany, 
If the Buy-Sack . nml.mont lor any .ha reholder i. 1">Ot a round number. thon the 
Ir..-..ol ",""lement . hlll be ignored lor computation '" entitloment to to_r Equity 
Shor • • in 11>0 eu,.-6acJ<. 

12,8. Tho maximum tendor undor the eu,.·6tIok Ily any Eligible ShartlOOldor camot .xceed tho 
","",,"r cI Equity snores _ by tho EIigiIlIo Sholl.notdors "' "" t .. AOOOfd Date. 

12,9. Tho Equ<t)' Shar •• to_red ... p<K the entitlomen1 Dy Ifill EIigiIlIo snor_~ ... "'" 
I. additiontl Equity sno, •• tendorO<1. a .ny. ,.;a be oocep4ed I. p<K ttHI ptOOoduo'e",iO 
dooo;n in tho S~BI B"l"Saok Regvtationt. Eligible sno-. will rac t' '" ~ Len.r '" 
Off.r alor>g \Oo'Ith a TondorlOff.r Form in<licatir>g the entitlemont 01 the equity OMr._r 
lor parti<i!>Otiog in tho Buy·6tIok. 

12.10. Deta il .d in.truction.lo, part.cipation in tho Buy_Ba ck lten d. r 01 EQu,ty Shor .. 
in "'" eu,.-BackJ a ........ the r ..... nt ~ cI aotivitiet dill"" be incluOoo:t in 
I .... Lener 01 Off.r 10 be M nt In d"" COIlr .. 10 tho EIig<1>Io snoT.hoIde" ., "" ttHI 
Rocord Oar • . 

'3. Pr"".11 ond Mothodol"ll~ 10' Bu\'"Back 

13. ' , Tho eu,.-Back 10 open 10 a1 Eligible snar."_~.o/b<IM1iciol ""'~ cI ttHI~, 
hoI<!ing Equity snor .. "" ttHI Rocord Date . ANy por"", who -. not hoi<! equity shar •• 
'" oor Company on tho Rocord D.t. wiI not be oIigibIo to participato in ttHI eu,.·Sack an<! 
ollar" "'_red by""" perSOf'lls) oIIa" be rej"c1&<1 

13. 2. TfIIl Eligible SIIoreholdoB holding oharel on tile record dato in ph)'oical form ClIO ~to 
in Ifill Buy-BaCI< .lter ouch "'IUitY OMr'" are <1OfMle ""Iiz"" by approad\ing <IepOSitory 
partic"""nt . 

13,3. The Buy-B.ck 'Mil b" I"'ptomented u'ing the '~ "OMnl. m lor .cqult ilion 01 
• hor .. Ihroug~ SI""k Exchong. " no!.Iled vide SEBI Clreulo,. and fo llowing Ih. 
procedur. prescribed in ,he AC1 and tho SEBI Buy .Bac' R"'IIu lationl , a nd as may 
bO de_ Dy 11>0 Board (incIudir>Q tho c;." •• • ; 11 ..... __ to 001. oM" Ifill __ 
cI ttHI Buy.6acJ<) and "" 0UCf> to"". and conditions a . may bo "",,,,;"ed Dy Ia .. I""" 
tmo to tmo. 

'3,'. Fo' Implem.ntation 01 tn. Buy·B .. e~. the Company ha •• p~nled Emko~ Global 
FlnonclIIl Sen<lc.1 Umited a. tile rogistorod I>roI<or to Ihe Company l.he 'C<>ml"'n,·. 
B,oke r-) to 'acililat. 11", procoll 01 tondering of Equ~y Shar • • throo~n tn. otock 
" . <fIange """"'"-""'" lor tM Buy-Sac, on<! thrOut'1> WhOm "'" purch81 .... on<! .. nlement. 
Of) 0«l()I1fl! cI the BUY'BOCk wouI<f bo"'- by the Company. The oontaet <Iotalls cI tho 
Companyl Srol<.r or ... 1-"'., 

EMKAY GLOBAl FINANCIAL SEAVICES LIMITED 
7" F_, The Rub)'. 

Senapati Sapot Ma'g, 
D.dar West, M1JfI1boi _ 400 028 

Mahar.st1lra. In<Iio 
Tot: .91 22661212!2 
Email: .... lfll . DIIytlaCkO . mkI!yglQllltl <om 
Webll'.: wwwomkaYU'2!?tl.oom 
SEBI R.yl.troti"" No.: INZOOO203933 
CIN, L67'2OMH I 9951'1.C064699 

13.5. SSE. t .. dollignol"" .tOOl< e ,ot\Mg1t ("Doolgnlt"" SIOO k E.e~.n~t""k Eso~_1 
.hall pr""idO ttHI ",parat. ~cq,".ition .oi_ ("""equi linon Window'") to faolm.t. 
placing '" _ orders by Eligibio Sha",_rs who wish to _ Equity Shores in tho 
Buy.BaCI<, TfIIl <lOta" '" 1M pIa"orm will be Specified by tho SIOCk EsOhar.g& f""" 
iIn'oo to tmo. 

13.8. In tM "....,,1 s-r Men'IIlerl" ar. "'" register"" with 11>0 Dellignol"" StOCk ExCMr>ge 
(I, • . BSE) or W ttHI Eligible sno,ohol",,,.,,,, "'" ha •• any .,oc' broI<e, thon thai Eligible 
Shorohoklo,. ClIO approach.ny otocl< _ rogistorod with tho BSE lwith WhOm the)' "" 
not ha"" a n ~) a n<! OlIn mako a bid by USing QOic' uniquo cIionl COde r UCCl 
ItIOftity to.ough thol .toc. bo'd<., <egO' te,O<1 wilt. lho BSE .~., OI.<Dn>ning ttHI do"'~' . , 
m~y be requ ired by 'he stock broker to be in oornpl"oco witn ttHI SEBI BUy·Soc, 
RoguIoOOM. In coso Eligible snor._~ or. "'" 3b1e to bid using UCC lociity through 
ony otl"ler , 100, brol<o< reg;oler"" .. ~n tho BSE, !f\en tl"le EIigiIlIo Shoreholdo'" may 
opproach Company'. Brokor, to bid by uoing UCC locil~y a~.r lubmitUr>g rOQul.i!. 
docu"",,,,". 

'3.7 . At tho bogorl<1O--.g cI tho tendo'ing po<1od, tho ordo' lor buyng EQUity sno,u shal bo 
pt.ocod by tile Company through tho Company's B_. During the toOOoring porod. the 
Order for "1IinG Ifill Equity SIIo_ will b& ptoc"" in tl"le ...,quisition W __ by Eligible 
sno,_ ... through their ,_~"" I IocI< _ ." (""Sell., Mo"'bO<il)1 during """""I 
uadlng hoIJrs 01 tho """""""'" "",rket . The Soller Memboro ClIO ""'or ""'"" lor _t _os. In the ~ proce ... Ihe Company'. BroI<., may ..... proce .. u... ordeB 
""""""" lrom the EIigiIlIo sno._,. Ifter tho Eligible IMr_' hI ... 001'"",,1"" 
!hoi< KYC rOQUOr_" reQUirod by tho Company. B_. 

'3,8, Tho ,""""ing ,equi_. for non-reli<lent OM._' • ...- RBI, For,,;gn E<ohango 
~a .. goment Aet, 1999. o. arnon<led ond any othor rules. r<>g1Ulations. go;,; t Ii,," , for 
romittance of luods . ...... bO ","<10 Dy Ihe Eligible Slweholder and/or the SoIor .-nbor 
thrOut'1> _ Ifill Eligible Sho.ehoIder plaCe' "'" Di<)o. 

13.9. Fullher, tho Company will not accept shoro. tendorod for eu,.·Sack which oodor """nlint 
Order '" "'" 001.B1 for Iron.lo<lsalO on<1lor "'" ti tle in respect 01 _ 10 olflln ...... UI'lder 
(l;oput. or Who", lou cI sho,o certlHeot .. has boon ""'IHod to tho Company and tho 
OOpIicato shartt cartitica.t. ha • • not boon is.wod ."he< _ to 0UCf> request being oodor 
prOe'" as por the promiono olio .. or __ , 

13.10. Procedur. to Il. lollo ... d Ily Elig ibl. Shor.holde ,. holding Equ ity SlIar • • in ,h. 
demllteria~,ft<t I"",,; 

a) Eligible ShoroOOl<lors who dolli", '0 t._, tllei, Equity Shor.s in tno otoctronic/ 
demllterializft<t loon """"r Buy-Sac, wo>ukt haV1I to "" "" thl'OU\ll1 """' respectiv& 
SeIoo' ~.n"" by gMng ttHllHtaito cI Equity sno," thoy Inlend to t""""'....o., 
tho eu,..Bado; . 

b) Tho S.II., ~ember would ~ ' tqulr.<lIO ptace an ordorlbi<l "" beha ll 01 ttHI 
Eligible Sl\oroOOl<lo,. who wish to te_r EQuity Sl\or .. in tha Buy-Bock using 
the A<:quioiIion W.- '" Ihe DeSigo>oted StoCk E. ctlange. Bel"", placing Ifill bid, 
ttHI Eligible Sha ,-, wo>ukt be requirod 10 T.a •• I", ttHI tendorO<1 Equity snar .. 10 
ttHI .poe"l aceount 01 In<lian Cleoril'lll Corporation Lim"ed l'ol."od to 01 ttHI 
"CIu~"~ Co,po ... tl",,-). Dy ulliflg tho ... "y pay·in mechanism a. pro_ by 
11>0 Detignot"" SIO(;, Exctlar.g& or 11>0 CIe.ring Corporalioo1 pOor to placing 11>0 bid 
by the s.It, Momber. 

C) TM delaito 01 tile Ij>aciol accounl '" me Clearing Corpor.lion oIIal too intorf'Md in 
ttHI iIouo opO<>ing OIICUIor thaI will bo _ Dy ttHI Dellignot&<1 Stool< Exer.ang. 
and/or tho Clearing Corporation. 

Oitho, oootirm or rOj8C1 tho or<lo" not lator tMn c:I<>s-irog oj tr-.g hours on Ihe lost 
day 01 tho tendoring porod, The",aHer • • 1 uocooIirmod orde,. shill be deemed 10 
be re j"'I"". For.1 eonli"""" """todion paniclpant or<Ietl, ony """" n>odilicMion 
shol r_, tho o,,"_n oontirmolioo1 .nd the ,elli_ or<lor shai bo sent to tho 
custodian again for confirmation . 

. ) Upon ptocirog the or<lor, tho SotIor Mo<nI:oer shai provide transaction rogistration sip 
l"TRS1 oe-rated Dy the Stocl< Exchang1o' biddiog .yst. m to ttHI equity oIIar_r. 
TAS will eontain dol4ila 01 __ "" lil<e bid ID No .. OP 10, Client ID. no, cI 
Equity snoll. t"""",ed, etc. 

1) The~;" quontity _rO<1 oIIaII be 1Mdo ava_ on tM _0 ot tho 
Deo9>o'ed SIOO~ E.c!ItI"9I throughout tho t,-.g 00ISi0n. and will too upcIat&<1 al 
opocilic in1.,...IlI. during tile ~ P9ri0d. 

t3. t I. P,ocodu", to bo ~ed by Eligible sno,_ ... hoI<!ing EQUity Sho," in tho f>1>y$IcaI 
form: 

AI EIi9ibIe sno-. 01 tho Company hoI<!ing Equity Share. in phy1lieol1oon 0h0uId 
note that purs""nt to provisions of me pro'Iiso to Regulation 40(1) 01 the Socuri1ie. and 
Excnar.g& Boanl '" Indio (listing OD+i(j8lion. an<! Di"",,""r" Aequir""",nts) AoguIotions_ 
20' 5. u ....- Irom _ to time j'SE6I listing A1tg1.1Iotiont") ",ad \Oo'Itil press ........ 
00. 1212019 dated ~arch 27, 2019 is.wod bV SEBI. with . ff OC! from Apr'j I. 2019. ttHI 
roquest for Ir.",,)er '" MCUfitiet OMI not bo prOeu_ <lfMo. me ..,.,ritM. a", l>eid in 
rtomalOfioIisod form witn I <IepOSitory. Aoool1,;ngly, tile Company sha. not oocept tho 
EQu"y Shar •• t.nderod und.r the Buy-Bao ' un le .. ouch Equity S har •• Of 0 in 
<lOmatoria li_ form . 

ACCOADINGLY, All EUGIBLE ~AAEHOI.DEAS OF THE COMPANY DESIAOUS OF 
TENDEAING TIlEIR EQUITY SHAAES AND NOLDING EQUITY SHAAES IN PNYSICAL 
FORM .. RE AOVlSED TG .. PPROACH THE CONCERNED DEPOSITORY PARTIC!PANT 
TO HAVE THEIR EOUIT't' SHAAES DE,...,TEAtALI2:ED. 

IN CASE ANY ELIGIBLE S NAREHOLDER HAS SUBIoOITIEO EaUITY SHAAES IN 
PHYSICAL FOAM FOR DEMATERtAllZATION. SUCH ELIGIBlE SNAAEl*OlDERS 
SHOULD ENSUAE THAT TNE PAOCESS OF GETTING TNE EOUITY SHARES 
DEMAT'ERIALIZED IS COMPLETEO WELL IN TIME SO TIl .. T THEY CAN P .. RTICIPATE 
IN TIl E BUY·BACK BEFOAE BUV-EIACK CLOSING DATE . 

13,12, Modific'liooIOIInc __ of """'''' MIt bO a llOw"" during 1M 10r>tlOfiog pariod cI Ihe 
Buy·600'. ~ultiple _ maIH by I oIngIo Eligible Sn. r.hoIder shol be clubbed aod 
considored a. ""ont" bid lor tho P"fl'OSO oj a.ccopton<:e. 

' 3, ' 3, The oum .... ~ •• Q\O .. ntlty 01 EQ"'ty Sh .. 'e, 1.""" r&<1 11\0" bo m.de a,,"Hobie "" tho 
website 01 the Iluigoated Stock E1<Cha"91 i. • . 00 BSE', .. _ . : www . ...,......,..com. 
IhroughOut tha Irading .... ion ond will be updalod . t lpe<:ifi<: inte rvall during tho 
ta_ring "",;.",. 

13.14, ~ethOd oj Settlement: 

Upon finalization 01 the basi. '" aoceptonca .s por SEBI eu,.-6acJ< RoguLotiono: 

oj The ...... ment traIH' shol bO ,""rried oot in tho mannor _ r to .. n_. cI 
tr~ in oocondar; mark"'. 

b) The Company will pay tho considoration to ttHI Compony'IB<OI<er _ d tran.ler 
tflll fLlflds ""rtainlng '0 tflll Buy.6ocI< to Ihe Clearing Corporation" bani< accoonlS 
as par tho preoorit>O<1tc_. For Equity snore. 0C<JepI"" _ tho Buy.BaCI<. 
Clea,ing Corporation .... make dlroct tundo payout to 'eopoctiv<> E t;gIbIe snarohoiclo< •. 
tt Eligillio Sl\or. _,.· b.an' """""nt doto~s . .. not a.ailable or ~ tha funds 
Ir.nst., in.truction .. rojecled by RBlI6an1<, _ to any reason, !f\en such Iunds 
will bo ~a",I'''&<1 10 ttHI ooooomod s-r ~_'" _, baM 3000Unt for 
""ward tran",,, to their r.spact;'" sharoholderl. 

0) m. Eqoity Sn., • • boognt baok In <!emal lo,m woold be tt.n,I."ed d1leclly 
to tno dl mat acoount of the Company op. n. <I for Buy ·Bao ' l"C<>mp.ny 
o.",.t Account1 provided ~ " indicated by tile Company'. Brok.r or it \Oo'ID be 
tron.l",,"" by 11>0 Company'. BroI<o< 10 11>0 Company Demol .OOOU<I! "" """"1Pl 
cI ttHI Equity Shar •• Irom ttHI eie;>ring and _ fY\OOd'Ior"Oom 01 tho Deo9>otod 
StocI< E1<Cha"9l . 

d) The Eligible sno,oOOI<Iors wiIIl\o"" to "'""'" that II>oy I<oep tho dopooitory partidpan1 
l"Df'1 aocoufl1 active and LlflbIocI<od to """'"'. 0.- in c ... 01 rorum of Equity 
sno",. , _ to "joctio1 . or _ to non - acceptance cI OM_ """"r 11>0 Buy·Back. 

.) Ex"" .. _t EQUity Sho",. or ooacceptod rtomat EQUity Shares. ~ any, tendorod 
by tho EIigiIlkI snorOhOldorS wouI<f be retume<1 to them by tho CIe",ino Corporalion. 

f ) Company'. Brokar wo>ukt .Iso ....,. a rontroct rote to Ihe CornpatIy lor the Equity 
snore. accept"" 00<10f "'" eu,.-Back, II Equity snor"_1S Dank accoun' <leto" 
ate "'" ~.ailable Of ~ the lund iraR61er In$lruGllon ks reje<;led by RBI Of bank. 000 
to any r.asons, tr-. the 3rnoont payable to Eligible SIIorohoIdors d be uoool.rrod 
10 the SeIter ~ lor onward ....... f.r 10 the Eligible So .... , 

g) EIigObio Shar._rs who ifl1and to parucip.t. in ttHI Buy_6tIok .noutd ooo.Lfh 
th " ir respacti.e S &II'r ~'mb&r fO r ony co. t, opplica bl" I ..... oMrges ond 
.,.,." .... (inolv<6l'11l b'oI<.'Ogo) ate .. tnat ""'y bo _ by Tho Sel'-' ~.mbe' 
upon tho •• lIi ng .nar. M ld.,. lor tend. ring EQuity Sharu i" th. Buy_Back 
lsocondar; markat tra". action), Th. Buy·Bock con .. <lOration roce"od by Ih. 
EIigit>Ie SIIo._,., in respacI 01 ~"" Equity snor"'. 1lOU!d be .... 1 cI 0UCf> 
00.". app licabll to .... chargo. ond ",pon ... (inolud ing brok.r.g.) and 
the Company accopts no , •• pan. illilit-; to be., 0' pay ouch a dditiona l cOlt. 
Oll4rg •• ond e xpo",'" l including broke ragO) incu"." 'OI"ly by ,he Ellgiblo 
Sho.ohoIderI, 

13.!5, The EQu.'y SlI4 r'" lying 10 1M credil of the Comp.ny'. De",al locount .. ill be 
... Ingul . .... d In 'he mann., an<l lono .. lng tn. p'""edo'. p' • • crlbed In tho SEBI 
Buy_600k Regula"""' . 

U. Complla1">O. 0"100' 

The _rdal their..-ting!1eld on MarCf\ 14, 2019""",,",1&<1 ~r Pr.li~ en. ........... 
Company Secr.tary and Compllanco OIfio.r of 'h. Company ••• th. compllanco 
officer lor tho P"fl'OSO of Ihe eu,.·6tIok r Compilonc. Offioor'1 . In""01",, may oontaC1 

lhe Compi ianc" OIfice r lor .. ny clorificabOn' '" 10 addr ••• thei, grievanc •• , if .ny, 
during offic. hoIJro I, • . !O,OO a,m, to 5.00 p.m, "" O. 'o>o'Orklr>g oay ••• cept SalU<day. 
Sooday an<! p<JbIioc holiday' iii the cIo:;ooure 01 ttHI Buy.BaCI<. ar tho loIIo"ing _ .. : 

Mr. Prolik Bn'''Ulh,1I 

Company Soc,",ar; and Compliance Ollie,,!, 

eCl . .. Ser-.looo Llm~.d 

CIN: l122OOMH2OOOPLC'253'9 

Rog<!. Offlo.: Sona.wala ~, , " Floor. 29 Sank. S"...,. Fort. ~UfI'IboI - '00 023. I""", 

PI><>'" NO.: . 91 (22) 6614 &JOl, Fo. NO.: . 91 (22) 661' 6655, 

E",. il Id: imutor ' oc!e!l! oom. W. bsl,.: WlIIW.ocIoLll oom 
15. A. glouOf '0 ,he Bu\'"Backlln . . .. or S."·,,lo. Cent'" 

In 011 .. oI.ny ",,",,*, shar_rs ""'y .1.., oootoct ttHI AegioI<", 10 ttHI Buy'!.laol<. 
ooring olIic. hoIJro i .• . !O.OO a .m. to 5.00 p.m. 00 01 'o>o'Orklr>g day' . 1<Cep1 Saturday. 
Sunday an<! p<JbIioc hoIid.ys iii lhe <:100"", '" eu,.·Sack, . 1 Ihe foA:>.mg _r . .. , 

K A RVYIII FINT FCl I 

KARYY FINTECH PRIVATE LIMITED 
Karvy Sotenium Tower B, Plot NO. 31-3.2. 
r.~~_.~ F . I ~_~_ N __ c ___ ",_ 
" ...... """~ "",no ... """"'" a ....... ~ , .,........ 

i-tydO'obad' SOOO32, T.langano 
Cor1!oct "'''''n:~! ~ ~ura' K_ 
T.I.: , 91 4067 162222 

F .. : .9!.ro 2:1431551 
Email: K !erx .boybi!ckolf" O l<am Com 
W.bll .. , WWW.klryy1lnltcilrom 
SEBI Rogl.tr.liort No"'ber: INAOOOOOO22 ' 
Yolldity h ri<>d: P."""r,,"" 
CIN: U72400TG20 17PTC t17&19 

16. Manoger '0 th. Buy_BlICk 

EMKAY GLOBAL FINaNCIAL SERVICES liMITED 
Contac. Porion: ~,. Deepok YadavIM'- Chirag 0."" 
Regd. on.: The Allby . .,.. F_, Sooapati Ilapat ~a'll, 
o.o .. -Wost. ~_I - .oooo:?:8, MaNua" Wa. Indilt 
T. I. NO.: .91 22 66!21212 
F .. NO.: , 91 22 6612!355 
E",.II Id: .cit .. buyt>,,"O.ml<ayglph" rom 
W_ite: WWW_"yrAnbeICOJ!D 
SEBI RegI'lro'lo" No.: INMOOOO11229 
Yalldlty h rlod: P.rmaMnt 
CIN: 167!2OMHI995F'1.C064899 

17. DI'Kto,"' A.sponslbllity 

As por Rogutation 2"fo)la) '" tho SocuritMl and E1<Cha"91 Board 01 India leu,.·Sack '" 
~.) R'go ' a""' • • 2018, Ifill Boo.rdol Oiroclors oJlhe Cco:npany accepts resporod>iIiIy 
for tho in!ormalioo1 oonta;,-,.<t in tnlo PuI>Iic Announcement aod oooti"", that this _ 
eontain. tru.. laot"al and ""'t.<lal inlormolioo1 om <10 .. rot eonta" any "" .... cIIng 
intormation. 

ThIo PuIlIic ~ 10 Iosuod """"r tho a_ity '" tho Boo.rd in t.",," '" ttHI 
resolution pasoed Dy tho Boo.rd on ~arch !4, 2019 3n<! by IhtI Buy_6acI< Committ ... on 

Ap<iI26. 2O'9 

For ond on _oW 01 the Boord 01 DlrKto,. 01 . CI. rx S.",lc.s Limited 

Pfly.dar-'oan Mundhro 
Exoo:: utive 

Di roctor 
OfN; 00281165 

Anllh GMII\oI 
Non Exocuti'ole 

Indopendonl Dirooctor 

DIN' 00276007 

Protlk Bhanusl\oll 
Company s.cretar; and 

CompIiooce Offic.r 
PAN: AMMPB6578N 

d) For "''''''''.n participant ordero for IHmaterlo'..,;! EQUity ShorM, oarty pay'" 10 Date: Apr'j 26, 2O!9 
mandatory prior to oooIirmation oj order/bid Ily custodian • . The custodian shan PI..,. : M......w.i 
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