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Ref: ADL/SE/2024-25/130
February 5, 2025

To, To,

Listing/ Compliance Department Listing/ Compliance Department

BSE Limited National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, “Exchange Plaza”, Plot No. C/1,

Dalal Street, G Block Bandra - Kurla Complex,

Mumbai — 400 001

Bandra (East), Mumbai — 400051
BSE CODE: 524348

NSE SYMBOL: AARTIDRUGS
Dear Sir/Madam,

Sub: Disclosure under Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements)

Regulations, 2015 ("Listing Regulations")

In continuation to our intimation dated January 28, 2025 vide reference number
ADL/SE/2024-25/117, this is to inform you that the Company has received copy of
order in Form DRC-23 from Office of Joint Commissioner of State Tax, Investigation-
B, Mumbai directing Union Bank of India and State Bank of India to restore (un
freeze) the provisionally attached operative bank account of the Company held with
these banks. The requisite information as per Para A of Part A of Schedule 11l under
Regulation 30 of the Listing Regulations is given below:

Office of Joint Commissioner of State Tax,

Name of the Authority

Investigation-B, Mumbai

Nature and details of the
action(s) taken or order(s)
passed

Restoration (unfreeze) of provisionally attached
Bank Account of the Company with Union Bank of
India and State Bank of India under Section 83 of
MGST Act, 2017

Date of receipt of direction or
order, including any ad-interim
or interim orders, or any other
communication from the
authority

February 5, 2025

Details of the violation(s) /
contravention(s) committed or
alleged to be committed

The Company had received copy of order in Form
DRC-22 from Office of Joint Commissioner of State
Tax, Investigation-B, Mumbai on January 28, 2025,
directing Union Bank of India and State Bank of
India to provisionally attach (debit freeze) the
operative bank account of the Company held with
these banks. This order was issued pursuant to the
intimation of Tax ascertained amounting to Rs.
13.36 Crores along with applicable interest and
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penalty under Section 74(5) of MGST Act, 2017 for
voluntary payment, for which reply was already
submitted.

On the basis of representation made by the
Company, order has been issued in Form DRC-23
directing the banks to restore (un freeze) the
provisionally attached operative bank accounts of
the Company.

Impact on financial, operation
or other activities of the listed
entity, quantifiable in monetary
terms to the extent possible

A potential tax ascertained has been put forth which
is subject to outcome of the matter.

This order does not contain any tax liability so there
is no impact on financial, operation or other
activities of the Company.

This is for your information and records.

Thanking you,

Yours faithfully,
FOR AARTI DRUGS LIMITED

RUSHIKESH
VIVEK DEOLE

RUSHIKESH DEOLE

COMPANY SECRETARY & COMPLIANCE OFFICER

ICSI M. No.: F12932

Regd. Office : Plot No. N-198, MIDC, Tarapur, Tal-Palghar, Dist.Palghar - 401 506.(MH)



		2025-02-05T21:39:09+0530
	RUSHIKESH VIVEK DEOLE




