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August 14, 2019

To, To,

Corporate Service Department Corporate Service Department
The Bombay Stock Exchange limited National Stock Exchange of India Ltd.
P. J. Towers, 1SI Floor, Exchange Plaza,
Dalal Street, Bandra—Kurla Complex,
Mumbai 400 001 Bandra (1i)
Scrip Code : 532759 Mumbai - 400 051 .

Trading Symbol : ATLANTA

Dear Sir(s),

Subject: Unaudited Financial Results (Standalone & Consolidated) for the quarter
ended June 30, 2019

This is to inform you that pursuant to Regulation 33 of Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors 01"
the Company at their meeting held on August 14, 2019, has approved the Un-audited
Financial Results (Standalone & Consolidated) of the Company for the quarter ended June 30,
2019.

Limited Review Report in the prescribed format issued by Statutory Auditor of the Company
also attached herewith.

Kindly note that the meeting of the Board of Directors commenced at 12.30 pm. and
concluded at 2.30 pm.

The same may please be taken on record.

Thanking You,

Yours faithfully
For Atlanta Limited

b>\°\

Nar an Joshi

Compan Secretary

Encl.: As above
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STATEMENT OF STANDALONE E CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30‘!" JUNE.2OIB

(ilein Millions)
Siandllonn con! 1mm) -m (In i-uniuuium duaile) undud voeronood uuarior Your uncle—d

Mn
*

M «11qu
sown-19 31-Mar-19 :10 un-10 31-Mar-19 Joann-19 31-Mli-19

(Unaudiiagi (Audited) (Uneudiiod) (Audllsd) (Unuudflad) (Audiiod)1 Rwenue lrem operations

(3) Revenue lrom operations - 81.52 30.20 175.27 91.00 402.13
(b) 011w inmrne 10.00 425.00 2 4m 439.14 u an 411) 01)

Total revenue 10.00 507.12 02.70
7

014.41 100.55 0113.11

2 Expenses
(51 Cosi olmaienais consumed - 60.93 22.56 129 26 35.54 166 13
(6) Changes in inveniories oi finished goods work-in- -

- 2.61 54.95 - 54.95
progress and siock-in-iraoe

(c)Employee benefils expense 6.07 14.27 16.02 46.53 1 3.10 05.50
(0) Finance 6051 36.83 2445 44.96 125.39 2110.11 752.00
(e) Depreciaiion and amenisaiion expense 3.01 1,74 9.62 30.60 92.00 30001
(f) Diner expenses 11.81 149.00 11.76 260 76 1 4.51 316.95

Tolel expenses 56.52 250.30 109.55 647.50 35 6.09 1 015.52

3 Proliu (Loss) irom operations helore rax (1-2) (41.64) 255.74 (76.79) (33.00) (25 5.54) (923.41)

4 Exeepiionai items
-

- -
-

-
-

5 Prom/(i nss) nevere (ax (41.04) 250.74 (76.79) (33.00) (15 5.54) (1123.41)

6 Tax expenses

(a) Curreni iax
- 2.40 - 2.40 - 2.40

(b) Delened tax 034 54.13 (1.27) (7.60) 0,04 (7.60)

Toiai lax expenses 0.34 55.53 (1.27) (5.20) 0.34 (5.20)

7 Proud (Loss) (or the period (5-6) (41.96) 200.20 (75.52) (27.89) (255.00) (910.22)

9 mhur comprehensive income, neioriueume IaA

iiems thai will not be reclassified io profit or loss -

(0.56) -

(0.56) -

(0.56)

Toial other comprehensive income - (ii 56) - (0.“) (0-50)

9 Total comprehensive income/expenses tor the period (41 911) 700.77 (75.52) (27:12) (755 1111) (917 u)ll 4’)
7

1|) Attributable to Nun-controlling interests -
- -

- (0.20) [0.78)

11 Total comprehensive income lorrne period (9-10) (4193) 200.77 (75.52) (27.32) (255.60) (916.87)

12 Paid-up equity share eepiral (Face value Rs. 21- per 163.00 163.00 153.00 153.00 15300 163.00
share)

13 Earnings perequity share (Face value Rs. 27- per

share)

(1) Basic (in Rs.) (0.52) 2.46 (0.93) (0.34) (3.14) (11.25)(2) Diluted (in Rs.) (0.52) 2.46 (0.93) (0.34) (3,14) (1125)



Notes:

1.

Place: Mumbai

Date: August 14, 2019

The above Results were reviewed by the Audit Committee and were thereafter approved

by the Board of Directors at their respective meetings held on August 14, 2019. The

statutory auditors of the Company have conducted a l1mited review of the standalone and

consolidated results for the quarter ended June 30, 2019.

This statement has been prepared in accordance with the Companies (Indian Accounting

Standards) Rules, 2015 (Incl AS) prescribed under Section 133 of the Companies Act, 2013

and other recognized accounting practices and policies to the extent applicable.

The figures for the quarter ended March 31,2019 as reported in these results are the

balancing figures between audited figures in respect of the year ended March 31,2019 and

the published year to date figures up to the end of the third quarter of the relevant

financial year. Also, the figure up to the end of the third quarter had only been reviewed

and not subject to audit.

The Consolidated financial results do not include figures for the preceding quarter ended

on March 31, 2019 and corresponding quarter ended June 30, 2018 as in the earlier

years the Company had opted to submit the year to date consolidate financial results as

per regulation 33 (3) (b) of SEBl (LODR).

The Company operates in a single business and geographical segment which is contracting
activities i.e. construction and development of Infrastructure in India. Accordingly, no

separate disclosures of segment information have been made.

The figures for previous period have been regrouped wherever necessary to facilitate

comparison.

For Atlanta Limited

M14“
Raj hoo marot
Chairman
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Rcsi : 022-2880 9221, 2880 7910 Mix : 022-2288 4323

LIMITED REVIEW REPORT

The Board of Directors

Atlanta Limited

301, Shree Ambashanti Chambers,

Opp. Hotel Leela, Andheri-Kurla Road,
Andheri (East),
Mumbai ~ 400059.

We have reviewed the accompanying statement of unaudited standalone financial

resultsl'the Statement') of Atlanta Limited ("the Company') for the quarter ended

30 June 2019 attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBl (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (‘Listing Regulations‘).This statement is the

responsibility of the Company's Management and has been approved by the Board of

Directors, and has been prepared in accordance with the recognition and

measurement principals laid down in Indian Accounting Standard 34 ‘Interim

Financial Reporting' (“Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013, read with relevant rules issued there under, as applicable and other

accounting principles generally accepted in India. Our responsibility is to issue a

report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India.

This Standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the Statement has not been prepared in all material respects in

accordance with Ind AS and other recognized accounting practices and policies. and has

not disclosed the information required to be disclosed in terms of Regulation 33 of the

Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For SURESH C MANIAR & C0

CHARTERED ACCOUNTANTS

Fir

PARTN ER

M. NO. 30063

Place: Mumbai

Date: August 14,2019

mule,
K. V. SHETH

Registration Number 110663W
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LIMITED REVIEW REPORT

To the Board of Directors of Atlanta Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial

Results of Atlanta Limited (the “Holding Companv"I ") and its subsidiaries (the Company
and it’s subsidiaries together referred to as the “Group") for the quarter ended June

30,2019 (“the Statement"), being submitted by the Holding company pursuant to the

requirement of Regulation 33 of the Securities and Exchange Board of India (“the SEBI")

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company Management and

approved by the Holding Company Board of Directors, has been prepared in accordance

with the recognition and measurement principles laid down in Indian Accounting Standard

34 'Interim Financial Reporting’ (”Ind AS 34"), prescribed under Section 133 of the

Companies Act, 2013, read with relevant rules issued thereunder, as applicable and other

accounting principles generally accepted in India, Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of

India. Are view of interim financial information consists of making inquiries, primarily of

persons responsible for financial and accounting matters, and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, as amended, to the extent applicable,

4. The Statement includes the results of the following entities:

Subsidiary Companies
Atlanta Infra Assets Ltd,

Atlanta Ropar Tollways Private Ltd.

MORA Tollways Ltd.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above

nothing has come to our attention that causes us to believe that accompanying statement

prepared in accordance with recognition and measurement principles laid down in the

aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act,

2013, as amended, read with relevant rules issued there under and other accounting
principles generally accepted in India, has not disclosed the information required to be

disclosed in tams of the Regulation, read with the Circular, including the manner i

it is to be disclosed or that it contains any material misstatement.



6. The accompanying unaudited consolidated financial results includes unaudited interim

financial results and other unaudited financial information in respect of two subsidiaries,
which have not been reviewed by their auditors. whose interim financial results reflect

total revenues of Rs 67.25 Millions and total net loss after tax oi Rs. 85.85 Millions for the

quarter ended June 30, 2019 as considered in the unaudited consolidated financial results”

TIn-\r- Hunlnlilr-il flu/nu lnl \lnlmnr-nis and nlllr‘l nnalnlllm‘l financial Information have been

approved and furnished to us by the management. Our conclusion, in so far as it relates to

the affairs of this subsidiary, is based solely on such unaudited financial statement and

other unaudited financial information.

FOR SURESH C. MANIAR Et C04

CHARTERED ACCOUNTANTS

FIRM REG NO. 0110663W

'

”\an
K.V. SHETH

PARTNER

M. NO. 030063

PLACE : MUMBAI

DATED :14‘“ August, 2019


