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Tel.: 2273 1386 « E-mail: corporate.secretarial@timesgroup.com 
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Date: 21 December 2023 

To, To, 

National Stock Exchange of India Limited Bombay Stock Exchange of India Limited 
Exchange Plaza, Phiroze Jeejeebhoy Towers, 
C/1, G Block, Dalal Street, Fort 
Bandra - Kurla Complex, Bandra (East), Mumbai - 400 001, Maharashtra 

Mumbai - 400 051, Maharashtra, India India 
Scrip Code: TIMESGTY Scrip Code: 511559 

Submission of copy of Detailed Public Statement dated 20 December 2023 in relation to the Open Offer 

Dear Sir/ Madam, 

We would like to inform you that we are in receipt of the Detailed Public Statement (“DPS”) dated 20 
December, 2023 issued by Saffron Capital Advisors Private Limited (Manager to the Offer) on behalf of the 
Acquirers, (as mentioned in the DPS) in relation to the open offer to the Public Shareholders of Times 
Guaranty Limited. 

Copy of the DPS as published in the newspapers today, 21 December, 2023 along with the letter received 
from the Manager to the Offer is enclosed herewith. You are requested to take this information on record. 

For Times Guaranty Limited 

W 
Muskaan Mustafa Tinwala 
Company Secretary & Compliance Officer 

Enclosure: as mentioned above 

Registered Office:5"Floor, Times Tower,Kamala Mills Compound,Senapati BapatMarg, Lower Parel, Mumbai .400 013. 



F F R O N Saffron Capital Advisors Private Limited 
605, Sixth Floor, Centre Point, Andheri Kurla Road 

® ® ® 0 eneryising ideas 1.B. Nagar, Andheri (East), Mumbai - 400059 
Tel.: +91-22-49730394 

Email: info@saffronadvisor.com 
Website: www.saffronadvisor.com 
CIN No.: U67120MH2007PTC166711 

December 21, 2023 

To 
Times Guaranty Limited, 
5% Floor, Times Tower, 

Kamala Mills Compound, 

Senapati Bapat Marg, Lower Parel, 
Mumbai-400013, Maharashtra. 

Dear Sir/Madam, 

Sub: Open Offer by Team India Managers Limited (“Acquirer 17), Surajkumar Saraogi (“Acquirer 
27), Sharda Omprakash Saraogi (“Acquirer 3”) and Karan Surajkumar Saraogi (“Acquirer 4”) 
(hereinafter collectively referred to as “Acquirers”) to acquire up to 22,55,750 (Twenty-Two Lakhs 
Fifty-Five Thousand Seven Hundred and Fifty) equity shares of face value of ¥ 10/- each (“Equity 
Shares”) for Cash at a price of ¥ 73.25/- (Rupees Seventy Three and Two Five Paise only) per Equity 
Share aggregating up to ¥ 16,52,33,687.50/- (Rupees Sixteen Crore Fifty Two Lakh Thirty Three 
Thousand Six Hundred Eighty Seven and Fifty Paise only), to the Public Shareholders of Times 
Guaranty Limited (“Target Company”) pursuant to and in compliance with the Securities and 
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as 
amended (“SEBI (SAST) Regulations”) (“Open Offer”) 

We have been appointed as the Manager to the captioned Open Offer by the Acquirers, in terms of regulation 
12(1) of the SEBI (SAST) Regulations. In this regard, pursuant to Regulation 14(4) of the SEBI (SAST) 
Regulations, we are enclosing a copy of Detailed Public Statement dated December 20, 2023, (“DPS™), 
published today, i.e., on December 21, 2023, in the following newspapers, for your kind reference and 
records: 

Sr. No. Newspapers Language Editions 

I Financial Express English All Editions 
2 Jansatta Hindi All Editions 

Mumbai Edition - Place of Registered Office of the 
3 Mumbai Lakshadeep | Marathi target company and the Stock Exchanges at which the 

Equity Shares of the Target Company are listed 

In case of any clarification required, please contact the person as mentioned below: 
Contact Person | Designation Contact E-mail Id 

Number 

gx;:\dira Sumad Assistant Vice President narendra@saffronadvisor.com 

Assistant Company Secretary 491:22:49730394 e 
& Compliance Officer ooja@saffronadvisor.com Pooja Jain 

For Saffron Capital Adyisors 
l/;y§' - 

e 

Narendra Kumar Gamini 
Assistant Vice-President 
Equity Capital Markets 

Encl: As Above 
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FINANCIAL EXPRESS 

THURSDAY, DECEMBER 21, 2023 

2. The trading turmaover in the Equity Shares, based on the trading wolumes-on the Stock Exchanges during the 
twelve calendar months prio to the caiendar month of the PA, i.e., from December 01, 2022, to November 
30, 2023 (“Relevant Period”), is as given below: 

Total fraded volumes during 
StockExchanges | e Relevant Period 

BSE 8,25,748 
NSE | 65,687,775 | 

(Source: www bseindia.com and www nseindia.con) 
3. Based on the above, the Equity Shares of the Target Company are frequently traded en the NSE within the 

meaning of explanation provided in Regulation 2(1)() of the SEBI {(SAST) Regulations. 
4. The Offer Price of ¥ 73.25/- (Rupees Seventy-Thres and Twenty Five Paise only) par Equity Shares has been 

determined In terms of Reguiations B(1) and 8(2) of the SEBI (SAST) Reguiations, taking into account the 
foliowing paramelers: 

Sr. Na. 

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14{3) AND 15(2) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE 
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS"), TO THE PUBLIC SHAREHOLDERS OF 

TIMES GUARANTY LIMITED 
Fle 

Corporate Office: The Tir 

Email: 

Tatal number of Equity Shares 
during the Refevant Period 

89,93,149 
§9,93,149 | 

Trading 
turnover % 

9.18 

7325 

Registered Office pound 

ng, Dr. D. N. Road, 
n | Web: 

4, Ind 

Tel. No. Fax: +91 n | Corporaie Identification Number; 

DPEN OFFER FOR ACQUISITION OF UP TO 22,55.750 (TWENTY-TWO LAKH FIFTY-FIVE THOUSAND SEVEN 
HUNDRED AND FIFTY) FULLY PAID-UP EQUITY SHARES HAVING A FACE VALUE OF T 10/- (RUPEES TEN 
ONLY) EACH (“EQUITY SHARES"), REPRESENTING 25.06% (TWENTY FIVE POINT ZERD EIGHT PERCENT) 
OF THE TOTAL VOTING SHARE CAPITAL {DEFINED BELOW), OF TIMES GUARANTY LIMITED (“TARGET 
COMPANY"), FROM THE PUBLIC SHAREHOLDERS (DEFINED BELOW), BY TEAM INDIA MANAGERS LIMITED 
(“ACQUIRER 1"), SURAJKUMAR SARAOGI (“ACQUIRER 2"), SHARDA OMPRAKASH SARAQGI (“ACOUIRER 
3") AND KARAN SURAJKUMAR SARAOGI (“ACQUIRER 4") (HEREIMAFTER COLLECTIVELY REFERRED TO 
AS “ACOUIRERS”), PURSUANT TO, AND IN COMPLIANCE WITH, THE REQUIREMENTS OF THE SEBI (SAST) 
REGULATIONS (“OFFER” OR “OPEM OFFER™). 
THIS DETAILED PUBLIC STATEMENT (“DPS") IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE 
LIMITED, (“MANAGER TO THE OFFER” OR “MANAGER"), FOR AND ON BEHALF OF THE ACOUIRERS IN 
COMPLIANCE WITH REGULATIONS 3 (1) AND 4 READ WITH REGULATIONS 13(3), 14(3) AND 15(2) AND 
OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC 
ANNOUNCEMENT DATED DECEMBER 14, 2023 (“PA”) IN RELATION TO THE OPEN OFFER, FILED WITH BSE 
LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) (BSE AND NSE COLLETIVELY 
REFERRED TO AS “STOCK EXCHANGES") AND THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”) 
AND THE TARGET COMPANY ON DECEMBER 14, 2023, IN TERMS OF REGULATIONS 14(1) AND 14(2) OF THE 
SEBI {SAST) REGULATIONS. i 
For the purpose of this DPS, the following terms would have the meaning assigned to them herein below: 

1913, under Act No. V1 of 1882 of the Legislative Councll of India, with comorate identification numbar 
U221 20MH1913PLCOD03S, have been set out as under: Particulars 

The highest neqotiated price per Equity Share of the Target Company for any 
acquisiion under he agreement attracting the obfigation 1o make a public 
announcement of an apen offer i e, the price per Equity Share under the SPA 

The wolume-weighted average price paid or payable per Equity Share for 
acquisiions, whether by the Acquirer or by any person acting in cencert with him, 

Pri:a[ 
Details of shares/voting righls held by 

Seller a} T50.0/- 
Reglstered 
Dffice of the 

Seller(s) 

Listed 
on Stock 
Exchange 

Post Offer 
% of total 

Nature of 
Entity Num- by Mot Applicable 

ber 
The highest price paid or payable per Equity Share for any acquisition, whether by 
fhe Acquirer; during the twenty-sic weeks immediately preceding the date of the PA 

The volume-weighted average market price per Equity Share for a period of sixty 
frading days immediately preceding the date of the PA as traded on HSE, heing the 

stock exchange where the maximum volume of trading in the Equity Shares was 

recorded during such period, and such shares being frequently traded 

Where the shares are ot frequently traded, the price determined by the acquirer 
and the manager taking into account valuation parameters including, book value, 

The Times ol Not Applicabls 

of India 
Building, Dr. 
0. . Road, 
Mlumbai- 
400001, 
NMaharashtra, 
India 

Further, pursuant 1o the consummation of the Underying Transaction, the Seler is desirous that it will 
cease to be the Promoter of the Target Company and to be declassified, in accordance with the procedures 

contained in the SEBI {LODR) Regulations and the Gompany and the Acquirers shall take all actions and steps 

Public 
Limited 
Gompany 

Times (1] F7316 
Group 67,37,399 

Mot Applicable! 

“Equily Shares™ or “Shares™ shall mean the fully paid-up Equity Shares having & face value of 10/ 

(Rupees Tan anly) each of the Target Company; 

“Public Shareholders” shall mean all the equity sharefholders of the Target Comparny; other than (i) the 
Acquirers; (i) the parfies to the Share Purchase Agregrment (defined befow); and (i) any persons deemed 
1o e acting in concert witly the persons sef out fn (i} and (), pursuant fo and in compliance with the SEBI 
(SAST) Reguiations, 

“Safe Shares™ shall mean 67,37,399 (Sixty-Seven Lakhs Thirty-Seven Thousand Three Hurdred and Mingty 
Ning) Equity Shares of fhe Targe! Company held by the Sedieron the SPA date fdefined fefow), constituting 
74.92% of fotal voting share capital of the Targel Company; 

“SEBI" means the Securities and Exchange Board of lndia; 

“Sefler” shall mezn the Promoler; as disclosed in the publicly avaiable shareholding pattem of the Targe! 
Company for the quarter ended September 30, 2023, namely, Bennett, Coleman & Company Limited; 

“Share Purchase Agreement” or “SPA” means the Share Purchase Agreement daled December 14, 
2023 execuled between the Acquirers and Selfer, pursuant 1o wiich the Acquirers have agreed lo cquirg 
67,37,393 (Sixty Seven Lakns Thirty Seven Thousand Three Hundred and Mnely Ming) Equiy Shares of the 
Target Company constituting 74.92% of the fotal voling share capital of the Target Company af a price.of 

F50.01/- (Rupees Fifty and One Paise only) per Equity Share, 

“5PA date” reans the execution dale of the SBA; 

“Slock Exchanges ™ means the BSE Limited (“BSE"} and Maltonal Slock Exchange of fndia Limited (“NSE"); 

“Temdering Period"' means the paniod of 10 {ten) Working Days during wiich the Fublic Sharehoiders may 
tenaer their Equity Shares in acceptance of the Offer, which shall be disciosed i the Letter of Offer; 

. “Total Voting Share Capital” means the tolal voting equity share capital of the Target Cormpany an a fully 
diluten basis as of the 106 (terth) Working Day from the ciosure of the Tendering Period of the Open (iffer 

. “Working Day™ means amy working day of SEBL 

ACOUIRERS, SELLER. TARGET COMPANY AND OFFER: 
INFORMATION ABOUT THE ACOUIRERS: 
Team India Managers Limited (“Acquirer 1"): 
fcguirer 1 is a public company, limited by shares, with company identification number 

LS3000MH200TPLET 69654, |t was incorporated as a public limited company, under the provisions of the 
Companies Act, 1956 on April 04, 2007 pursuant to the Certificate of Incorporation issued by Registrar 
of Gompanies, Mumbai, Maharashtra, There has been no change in the name of the Acquirer 1 since its 
inception. 
The registered office of the Acquirer 1is situated at 2nd Floor, 35-8; Khatau Building, Alkesh Dinesh Mody 

Marg, Fort, Mumbai -400001 Maharashtra, India. The contact defails of the Acquirsr 1 are Telephone: +91 

22 3511 2864 and E-mail: infe@timl.in, 
Acquirer 1 15 engaged in the business of franchises, cataivzing franchising opportunities by identifying and 
addressing the meeds of Entrepreneurs interested in initiating Franchising opportunities for internationally and 
domestic reputed brands. The company offers suppert in financial, general, operational, and opportunity 

management. There is a division of Acquirer T engaged in the business of lgorithmic trading {2lgo or high 
frequency trading). 

The names of key sharehelders / shareholding of the promoterpromater group of Acguirer 1 consists of: 
{8) Burajkumar Saraogs (i) Saraogi Surajkumar HUF (i) Sharda Omprakash Saracgi (v) Sonali Surajkumar 
Sarangi {v) Karan Suratkemar Sarangi () Gealika Agarwal (vil) Hidansh Surajkumar Saraogi. 

As on date of this DPS, the Authorized share capital of the Acquirer 1 is ¥ 6.00.00,000/- {Rupees Six Crores 
onty) comiprising 60,00,000 {Sixty Lakh) Equity Shares hawing a face value of T10/- (Rupeas Ten anly) each 
The Issued and paid-up equity shase capital of the Acguirer 1 iz ¥ 5,11,38 090/~ comprising of 51,13,809 

equity shares of 10/~ each. The equity shares of Acquirer 1 are not listed on any stock exchanges in India 

or abroad, 
As on date of this DPS, the Acquirer 1, its directors, is promoters and its key managerial personnel (as 
defined in the Companies Act, 2013) do not hold any ownership/interest/refationship/Equity Shares/Noting 
Rights in the Target Company. 
The key financial information of the Acquirer 1 as extracted from its consolidated audited financial statements 
as at and for each of the 3 (three) preceding financial years ended on March 21, 2023, March 31, 2022, and 

Wareh 31, 2021 and from limited reviewed unaudited standalone financial statements for the 6 (six) months 
period ended September 30, 2023, is as follows: 

(% in lakhs, sxcept per share data) 

Six months period 
ended September 

30, 2023 

Financial Year 
ended March 

31, 2023 

Financial Year 
ended March 

31, 2022 
Particulars 

Total Income 2.483.04 3.415.66 2 561.04 

{Basic and Biluted) 

292 031 

5.73 

1,660.64 

3047 

T4B.23" 

1387 

1,155.801 

287 

Met wiorth/Shareholders’ Fund 4,156,661 

1 
il 

] 
1 768242 | 5862420 | 5235677 

et income and Net warth/Sharsholders fund mentioned is before minorty infarest. 

Surajkumar Saraogi {“Acquirer 2%): 

Acquirer 2, aged 52 years, s/o Mr. Omprakash Saraogi is presently residing at Tower C 1501, Indiabufls 
Blu Estate and Club Gate No 2, Ganpatrao Kagam Marg, Opp Shreeram Mills, Near Worli. Gircle, Wordi 
Muemiai-200013, India: Tel: +91 22 3511 2864; Email: Suraisdraogi7 E@gmail.com. 

Acquirer 2 has completed his Bachetor of Commerce from University of Bombay in the year 1992 and was 
granted Accounting Technician Certificate from the Institute of Chartered Accoentants of India. He is having 
over 27 years of experience in the field of Capital Markets and Investment Banking. Presently, he is the 
Nanaging Director of Newberry Capitals Private Limited, which is registered witht SEBI 25 & Stock Broker, 
Depository Parficipant, Portfolio Manager and Category 1 Merchant Banker. 

The Metworth of Acquirer 2 as on November 30, 2023 is T 831.77 Lakhs (Rupees Eight Hundred Thirty 
(One Lakhs and Seventy Seven Thousand Only) and the same is certified by Rajesh Lakkar propristor of 
5. Rajesh & Company, Chartered Accountanis, hawing office at B-03. Ratna Tarang, Old Nagardas Road, 
Andheri East, Mumbai-400069; bearing Membarship Number 019372 and Firm registration Number 

108429W; Tel.; 022-28393667; Email id: lakkarrajeshi@yahoo.co.in; vide certificate dated Decamber 14, 

2023, bearing Unique Document Identification Number {UDIN) — 2301937 2BHAPALTATD. 

Sharda Omprakash Saraogi (“Acquirer 3"); 

Aequirer 3, aged 73 years, d/o Mr Ramchandra Gupta i presently residing &l Tower C 1502, Indizbulls 
Blu Estate and Club Gate No 2, Ganpatrao Kadam Marg, Opp Shreeram Mills, Near Worii Circle, Worii 
umbai-400013, India; Tel: +91 22 3511 2864; Email: sarangisharda@gmail.com. 

Acquirer 3 completed her Bachelor of Arts from SNDT University in the year 1969, 

The Networth of Acguirer 3 as on November 30, 2023 = T1,711.36 Lakhs (Rupeas One Thousand One 

Hundred Elevan Lakhs and Thirty Six Thousand Only) and the same is certified by Rajesh Lakkar proprietor 

of §. Rajesh & Company, Charterad Accountanis, having office at B-03, Ratna Tarang, Old Nagardas Road, 
Andheri East, Mumbai-400069; bearing Membership Number 019372 and Firm registration Number 
T08429W,; Tel. (22-28393667, Email id: iakkarrajeshi@yahoo.co.in; vide certificate dated December 14, 
2023, bearing Unigue Document Identification Mumber (UDIN) — 23019372BHAPALT4T (. 

Karan Surajkumar Saraogi {“Acquirer 4”): 

Mequirer 4, aged 25 vears, s'o Mr. Surajkumar Saraogi is presantly residing at Tower C 1501, Indiabulis 
Blu Estate and Club Gate No 2, Ganpatrao Kadam Marg, Opp Shrearam Mills, Naar Warki Circle, Worki 
Mumbai-400013, India; Tel: +91 22 3517 2864; Email: saran1 8592 @gmail.com. 

Acquirer 4 has completed his Bachelor of Science in Economics and Mathematics, Indusirial and Systems 
Engingering from University of Southemn California in the year 2020. He worked with Everest Fleet Private 

Limited, a fieet logistics company in the past and assisted in the growth of the company by creating 

technically scalable infrastructure as wefl as optimizing:and improwing internal processes and reporting. 

The Networth of Acquirer 4 November 30, 2023 is ¥ 97.44 Lakhs (Rupeas Hinety Seven Lakhs and Forty 
Four Thousand  Only) and the same is certified by Rajesh Lakkar proprietor of 5. Rajesh & Company. 
Chartered Accountants, having office -at B-03, Ratna Tarang. Oid Nagardas Road. Andheri East, 
Bumbai-300069; bearing Membership Number 049372 and Firm reglstration Number 108429W; Tel.; 022- 
28393667; Email id: [2kkarrajeshi@yahoo.co.in; vide certificate dated December 14, 2023, bearing Unigue 
Document identification Number (UDIN) - 230193728HAPAL7470. 

The Acquirers have confirmed that: 

They do not befong o any group. 

They have not been prohibited by SEBI from deating in securities, in terms of the provisions of Section 11B 
of the Securiies and Exchange Board of India Act, 1992, as amended (“SEBI Ael™} or under any other 
Regulation made under the SEBI Act. 

Meither the Acquirers nor any of the promoters, directors, key managerial personal (as defined in the 
Companies Act, 2013} of Acquirer 1 are categorized of declared as (i) “willful defaulter” by any bank or 
financial institution or consortium thereof in accordance with the quidefines on wilful defaulters issued 
by the RBI, in terms of Regulation 2(1) (ze) of the SEBI (SAST) Regulations or {Il} 2 “fugitive economic 
offender” under Section 12 of Fugitive Economic Offender Act, 2018, interms of Regulation 2(1)(ja) of the 
SEBI {SAST) Regukations. 

They do not have any representation on the Board of Directors of the Target Cormpany as on date of this 
OPS. 

There are no pending litigations pertaining to the securities market where they are made party to as on the 
date of this DPS. 

Acquirer 2, Acguirer 3 and Acquirer 4 are the Promoters of Acquirer 1. Acquirer 2 is the son of Acguirer 3 
and father of Acquirer 4. Acquirer 3 is the mother of Acquirer 2-and grandmother of Acquirer 4. Aequirer & 
is the son of Acguirer 2 and grandson of Agquirer 3. 

Mo person s acting in concert with the Acquirers Tor the purposs of this Open Offer. While persons may 
b deermed to be aoting in concert with the Acquirers in terms of Regulation 2(1)(g)(2) of the SEBI (SAST) 
Regulations (“Deemed PACs™), however, such Desmed PACs are not acting in concert with the Acquirers 
for the purposes of this Open Offer, within the meaning of Regulation 2(13(g)(1) of the SEBI (SAST) 
Requlations. 

INFORMATION ABOUT THE SELLER: 

The details of the Seller, Benmett, Coleman & Company Limited, & company incorporated on November 29, 

that are reguired to declassify the Seller as Promoter of the Target Compainy. 
The Seller is not prohibited by SEBI from dealing in securities, in terms of any directions issued under Section 
11B of the SEBI Act or under any other regulation made under the-SEBI Act. 

INFORMATION ABOUT THE TARGET COMPANY 

The Targst Comnpany iz a public company limited by shares, It was incorporated on November 27, 1589 
under the provisions of Companiss Act, 1956, with the Registrar of Companies, Maharashira (*ROC”) in 
the name of Times Guaranty Financials Limited vide Certificate of Incorporation bearing registration Mo, 11- 
54398, The name of the Target Company was changed to “Times Guaranty Limited” vide fresh Certificate 
of incorporation dated Decenber 11, 1998 issued by Registrar of Companées, Mumbai, Maharashira. There 
has:been no change in the name of the Target Company in the kast 3 [Theee) years. 
The Registared Dffice of the Target Company is located at 5th Floor, Times Tower, Kamala Mills Compound, 
Senapati Bapat Marg, Lower Pargl, Mumbai-40001 3, Maharashtra, India. The CIN of the Target Company is 

LE5920MH1989PLE054396. 
The Target Company is primarily engaged in the business of Investment activity, The Target Company is 
registered witly Reserve Bank of India (“RBI"} as a non-hanking financial institution without accepting pubkic 
deposils and received a certificate of registration under Section 45-14 of the Reserve Bank of India Act; 1934, 
dated May 17, 2007 issued by the RBI. 

The authorized Equity Share Capital of the Targel Company is T19,00,00,000/- (Rupees Mineteen Crores 
oniy) comprising 1,90,00,000 (One Crore Ninety Lakhs) Equity Shares of face value of 10/« (Rupees ten 
Only) each and the authorized Preference Share Capital is ¥ 6,00,00,000/- (Rupees Six Crores) comprising 
6,000,000 (St Lakns) Preference Shares of face valug of T 100/~ (Rupees Hundred only) each. The paid-up 
Equity Share Capital of the Target Company as on the date is T 5,99,31 490/~ (Rupees Eight Crore Ninety-Ning 

Lakhs Thirty-One Thousand Four Hendred and Ninety Ondy) comprising 89,93, 749 (Eighty Nine Lakhs Ninaty 
Three Tousand One Hundred and Forty Nine) Equity Share of face valug of £10/- (Rupees ten Only) each. The 
Target Company has not issued any praference shares as on date of this DFS. 
As on the date of this DPS, there is only one class of Equity Shares and there ara no: (i) partly paid-up eguity 
shares; {ii} Equity Shares carrying differential voting rights; and/ or {iii} outstanding convertible instruments 
(such as depository receipts, fully convertibfe debeniures, wamants, convertible preference shares, efc.) 
Issuad by the Target Company which are convertible Inte Equity Shares of the Target Company. 
The Equity Shares of the Target Gompany are presently fisted on BSE (Scrip Code: 511558) and NSE 
{Symbal: TIMESGTY). The ISIN of the Equity Shares is INE2BSCO1025. The entire paid-up share capital of 
the Target Company is histed on the Stock Exchanges and has not been suspended from trading by any of the 
Stock Exchanges. The Equity Shares of the Target Company have not been delisted from any stock exchanges 
in India. The Equity Shares are frequenty traded on MSE for the purposes of Regulation 2(1)(j) of the SEBI 
(SAST) Regulations. (Source: www.nseindia.com). (Further defalls prowded i Parl ¥ (Offer Price) befow of 
this DPS). 

The kay financial informiation of the Target Company as extracted from its audited financial stalemeants as at 
and for each of the 3 (three) preceding financial vears ended on before March 31, 2023, March 31, 2022, and 

Mareh 31, 2021 and limited reviewsd financial statements for the & (six) months perod ended September 30, 
2023 are as foltows: 

(¥ in fakhs, extept per share daia) 

Six months period 
ended September 

30, 2023 

{Limited Reviewed) 

Financial Year 
ended March 
31,2023 

{Audited) 

Financial Year | Financial Year 
ended March | ended March 31, 

31, 2022 2021 

{Aucited) | (Rudited) 
Particulars 

Tolal Income 16119 1884 27208 874.61 
Met Incarne 
Earnings Per Share (Basic and 
Diluted) 

9158 
1.02 

8455 
1.05 

15955 | 65448 
7.29 

Met warth/Shareholders fund 

177 

445687 4365.29 4076 | AT 

I 
1. 

DETAILS OF THE OFFER: 
The Offer is a mandatory offer being made by the Acquirers in compliance with Regulations 3 (1) and 4 of 
SEBI (SAST) Regulations, pursuant to the execution of 3PA for the substantial acquisition of shares! voting 
rights and contred over the Target Company, o all the Public Shareholders, 1o acquire up to. 22,55 750 
(Twenty-Two Lakhs Fifty-Five Thousand Seven Hundred and Fifty) (“Offer Shares”) representing 25.08%* 
(Twenty Five Point Zero Eight Percent) of the Total Vioting Share Gapital (" 0ffer Size™), at an offer price of € 
73.25/- (Rupees Seventy Three and Twenty Five Paise only} per Equity Share (“Offfer Price”), aggregating 

to a total consideration of up to ¥16,52,33,687 50/~ (Rupees Sixteen Crose Fifty Two Lakh Thirty Three 
Thousand Six Hundred Eighty Seven and Fifty Paise only), {“Maximum Consideration”). 
* Az per Regulalion 7 of the SEBI (SA5T) Regulations, the Offer Size, for the Open Offer under Regulations 
31) and 4 of the SEBI [SAST) Regulations, should be for at least 26% of the tolal valing share capilal of the 
Targed Comparny. However, the Offer Size is restricted fo 22,55, 750 Equily Shares, being the Equity Shares 
hedd by ihe Public Shareholders, representing 25.08% of the tofal vofing share capital of the Target Company. 
The Offer Price will be payable in cash by the Acquirers in accordance with the provisions of Regulation 9{1) 
() of the SEBI (SAST) Regulations, 
The Offer is not conditional on any minimum level of acceptance by the Public Shareholders in terms of 
Regulations 19 of the SEBI {SAST) Regulations 
The Offer is not & competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 
The Equity Shares of the Target Company will be acquired by the Acquirers as fully paid up, free from 
all llens, charges and encumbrances and together with the rights attached thereto, mcluding al rights to 
diidend, bonus and rights offer declared thereof and the tendering Public Shareholders shall have oblained 
all necessary consents for it to sell the Equity Shares on the foregaing basis. Al the Equity Shares validly 
tendered by the Pubfic Shareholders in this Open Offer will be acquired &y the Acquirers in accordance with 
the terms and conditions set forth in this DPS, and those which will be'set out in the letter of offer to ba sent 
10 all Public Shareholders in relation to the Offer (“Letter of Offer”). 
As of the date of this DPS, to the best: of the knowledge of the Acquirers, there are no Statutory Approvals 
required by the Acquirers 1o complate the underlying fransaction and this Open Offer, except the prior approval 
from the Reserve Bank of India (“RBI"} for change of controf in the Target Company. In case, if any Statutory 
Approval(s) dre required or bacome applicable at a later date before the closure of the Tendering Period, this 
Open Offer shall be subject to the receipt of such Statutory Approval{s). The Acquirers will not proceed with 
the Offer-in the event such statutory approvals are refused in tarms of Regulation 23 of the Regulations. 
The Acguirers do not have any plans to alienate any significant assets of the Targat Company whether by way 
of sale, lease, encumbrance or otherwise for a period of two years except in the ordinary course of business. 
The Target Company's future policy for disposal of its assels, if any, within 2 (two) years from the completion 
of Offer will be decided by its board of directors, subject to the applicable provisions of the law and subject 
to the approval of the shareholders through special resofution passed by way of postal ballof in terms of 
Regulation 25{2) of SEBI {SAET) Regulations. 
Pursuant to the completion of this Open Offer, the shareholding of the public shareholders inthe Target 
Company is likely to be balow the minimum public shareholding requirement as par Rule 194 of the Securities 
Contracts (Regulation) Rutes, 1957 (*SCRR") read with SEB| (LODR) Regulations. Thie Acquirers will ensure 
that the Target Company satisfies the minimum public shareholding set out in Rule 194 of the SCRR in 
compliance with applicable laws, within the prescribed time. 

The Manager to the Offer does not hold any Equity Shares in the Targel Company as on the date of 
appointment as Manager to the Offer and a3 on the date of this DPS. The Manager to the Offer further deciares 
and undertakes aot to deal on its account in the Equity Shares during the Open Dffer period. 
BACKGROUND TO THE OFFER; 
The Acquirers have entered into a Share Purchase Agreement (“SPA"), dated December 14, 2023 with the 

Saller whereby the Acquirers hava agreed to acquire B7,37,399 (Sixty-Savan Lakhs Thirty-Seven Thousand 
Three Hundred and Ninety-ine) Equity Shares (“Sale Shares"), representing 74.82% of the total Voling 
Share Capital, from the Seller at a price of ¥ 50.01,- (Rupees Fifty and 2ero One Palse only) per Sale Share, 
aggregating to ¥ 33.69.37.324/- (Rupees Thirty Three Crore Sody Mine Lakh Thirty Seven Thousand Three 
Hundred and Twenty Four only) (“Sale Consideration™), subject to and in accordznce with the terms and 
conditions contained in the SPA. 
As a consequence of the substantial acquisition of shares, voting rights and control aver the Target Company 
by the Acquirers, this Opar Oifer is a mandatory offer being made by the Acquirers in compliance with 
Regulations 3(1) and 4 of SEB| (SAST) Regulations. 
The Offer Price will be payable in cash by the Acquirers, in accordance with the provisions of Regulation 9(1){a) 
of the SEBI {SAST) Regulations and subject to the terms &nd conditions set outin this DP5 and the Letier of Difer 
that will be dispatched to the Public Shareholders in accordance with the provisions of SEBI (SA5T) Requlations 
The Open Offer is being made under Regulations 3(1) and 4 of the SEBI (SAST) Regulations since the 
Aeguirers have entered into the Underlying Transaction 1o acquire shares and voting rights in excess of 25% 
{twenty-five per cent.) of the equity share capital of the Target Compary and control over the Target Company, 
Faltlowing the completion of the Open Offer, the Acquirers intend to support the management of the Target 
Gompany in their efforts towards the sustained growth of the Target Company. 
SHAREHOLDING AND ACQUISITION DETAILS: 
The: current and proposed shareholding of the Acquirers in the Target Company-2nd the details of the 
acquisifion are as follows: 

Mot Applicable® . 

Hotes: 
{1} Nt Applicable as the Equity Shares are frequently tradeal 
(2} Nt Applicabie since the Underiying Transaction is not an indirect acquisition 

5. 

VilL. 

Inview of the parameters considered and presented in the tabla in paragraph 4 above, the minimum offer price 
per Equity Share under Regulation 8(2) of the SEBI (SAST) Regulations is the highest of above parameters, 
1.8, ¥ 73,16/~ (Rupees Seventy-Three and Siteen Palse only) and the Offer Price is fixed at ¥73.25/- (Rupees 
Seventy-Three and Twenty-Five Paise only) per Equity Share. Accordingly, the Offer Price is justified in terms 
of the SEBI (SAST) Regulations. 
As on the date of this DPS, there have been no comporate actions by the Target Company warranting 
adjustment of any of the relevant price parametars in terms of Regulation 8{9) of the SEBI (SAST) 
Requiations. The Offer Price may be adjusted by the Aogulrers, in consultation with the Manager, in the event 
ot aiy corporate action{s) such as isseances pursuant to rights issue, bonus issue, stock consolidations, 
stock spiits, payment of dividend, de-mergers, reduction of capital, etc. where the record date for effecting 
such corporate action(s) falls prior o the 3nd (third) Working Day before the commencement of the Tendering 

Period, in accordance with Regulation 6{3) of the SEBI (3AST) Requiations 
There hias been nio revision in the Otfer Price or tothe size of this Offer as on the date of this DPS. 
An upward revision in the Offer Price-or to the size of this Offer, if any, on account of competing offers or 
otherwise, shall be done any time prior to the commencement of the last 1 (one) working day before the 
commencament of the tendering period of this Offer in accordance wilh Regulation 13(4) of the SEBI (SAST) 
Reguiations. In the event of such revision, the Acquirers shall (i) make comesponding increases to the escrow 
amounts as more particulary set out in section V' of this DPS, in accordance with Regulation 15 (5) of the 
SEBI (SAST) Regulations; (i) make a public announcement in the same newspapers in which this DPS has 
been pubfished; and (i) simultaneousty with the issue of such announcement, inform SEBI, BSE, NSE and 
the Target Company ai ts reqistered office of such revision, 
It the Acquirers acquire additional Equity Shares of the Target Gornpany during the period of twanty-six 
weeks afier the tendering period &t a price higher than the Offer Price, then the Acquirers shall pay the 

ditference between the highest apquisition price and the Offer Price, 1o &ll shareholders whose shares have 
been accepted in the Offer within 60 (sody) days from the date of such acquisiion. However, no such 
differance shall be paid in the event that such acquisition is made under another open offer under the SEBI 
(SAST) Regulations, or pursuant to the Delisting Regulations, or open market purchases made in the ordinary 
course on the stock exchange, nol being negoliated acquisition of shares of the Target Company in any form 

FINANCIAL ARRANGEMENTS: 

The Maximum Consideration for the Open Offer, assuming full acceptance, ie. for the acquisition of up to 
22,565,750 (Twenty-Two Lakhs Fifty-Five Thousand Seven Hundred and Fifty) Equity Shares, at the Offer Price 
of ¥73.25/- (Rupees Seventy Three and Twenty Five Paise only) per Equity Share is ¥16,52 33,687.50/- 
(Rupees Sideen Crore Fifty Two Lakh Thirty Tiree Thousand Six Hundred Eighty Seven and Rity Paise only). 

In accordance with Regutation 17(1) of the SEBI (SAST) Regulations, the Acquirers have opened an escrow 
cash account bearing Account No: 000405153277 (“Escrow Cash Account™ with ICIC] Bank Limited, 2 
banking company duly incorporated under the Companies Act, 1856 and registered ag & banking company 

within the meaning of the Banking Reguiation Act, 1948 and having iis registared office at ICICE Bank Tower, 
Mear Chakli Gircle, Old Padra Road, Vadodara, 380 0407, Gujarat, India and acting through its branch situated 
at ICICH Bank Limited, Capital Markets Division, 5th Floor, HT Parekh Marg, Churchgate, Mumbal — 400020 
(“Escrow Agent”) and have made a cash deposit of 2 4,15,00,000/- (Rupees Four Crore Fifteen Lakhs anly) 
inthe Eserow Cash Account. The cash deposited in Escrow Cash Account represents more than 25% of the 
Difer Congideration (assuming full acceptance) payable to the Equity Shareholders under this Offer. The cash 
deposit has been confirmed by the Escrow Agent. 
The Acquirers have confirmed that they have adeguate financial resources o meet their obligations under the 
Open Offer and have made finm financial arrangements fof financing the acquisition of the Offer Shares, in 
terms of Regulation 25(1) of the SEBI (SAST) Regulations. 
The Liguid Assets of Acguirer 1 25 on September 30, 2023 is ¥ 7,281.83 Lakhs (Rupees Seven Thousand 
Two Hundred Eighty One Lakhs and Eigitty Three Thousand onky) and the same is certified by Subas V 
Niphadiar, Chartered Accountant (Membership No. 041578). proprietor of SV Niphadkar & Go., Chartered 
Accountants, Firm Registration Number 129430W having office af 43/3rd Hoor, BK. Building, Amit Mansion, 
Taikalwadi, Mear Starcity Cinema, Manorama Nagarkar Marg, Mahim, Wast Mumbai-400016, Maharashtra, 

India; Tel, No.. +91 3819704569; Email id: suhasvriphadkarzocasvn.in and swniphadkar@gmail,com vide 
certificate dated Decernber 14, 2023 bearing UDIN: 23041 578BGTIMWIS41. 
Based on the above, the Manager to the Offer is satisfied that firm arrangements have been put in place by 
the Acguirers to fulfill its obligations in relation 1o this Open Offer through verifiable means in accordance with 
the SEBI {SAST) Regulations. 
The Acquirers have authorized the Managsr to operate and realize the value of Escrow Account as per the 
provisions of the SEBI {SAF,T] Regulations, 

In case of any upward revision in the Offer Price or the DFfer size, a coresponding increase to the ¢scrow 

amounts as mentioned above shall be made by the Acquirer, in terms of Reguiation 17(2) of the SEEI {SAST) 
Requiations, prior to effecting such revision, 
STATUTORY AND OTHER APPROVALS: 
As on the date of this DFS, to the best of the knowledge of the Acquirers, there are no Statutory Approvais 
required by the Acquirers to complete the underlying transaction and this Open Offer, except for the priar 
approval of Reserve Bank of India (*REI"). In case, if any Statulory Approvalis) are required or become 
applicable at a later date before the closure of the Tendering Period, this Open Offer shall be subject to the 

receipt of all such Statwtory Approvalis). The Acquirers shall make fhe necessary applications for such 
Statutory Approvals, 
I terms of Requiation 23 of the SEBI (SAST) Reguiations, in the event that, for reasons outside the reasonable 
control of the Acguirers, the approvals specified in this DPS as set out in this part or those which become 
apphcable prior to completion of the Open Offer are not recelved or refused, then the Acquirers shall have 
the right fo withdraw the Open Offer In the event of such a withdrawal of the Open Offer, e Acquivers, 
through the Manager to the Open Ofer. shall, within 2 (bwo) Working Days of such withdrawal, make an 
annpuncement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation 
23(2) of the SEBI (SAST) Regulations. 

All Public Shareholders, including non-reskdents holders of Equity Shares, must obtain all requisite approvals 
required. ff any, 10 tender the Offer Shares (including without lirmitation, the approval from the RBI) and submit 
such approvals, along with the other documents required to accept this e |n the event such approvals arg 
not submitted, the Acauirers resarves the right to reject such Equity Shares tendarad in this Offer Further, if 
the helders of the Eguity Shares who are not persans resident in India {including non-resident Indians, foreign 
institutional investors and fareign portiolio investors) had required any approvals {incfuding from the REI or 
any other regulatory body) in respect of the Equity Shares held by them, they will be required to submit such 
previous approvals. that they would have obtained for holding the Equity Shares, 1o tender the Offer Shares, 
along with the other documents required o be tendered to-accept this Offer. In the event such approvals are 
nat submitted, the Acquirers reserves the rght to reject such Offer Shargs. Public Shareholders classified 
@5 OVErseas corporate bodies (“0CB"), if any, may tender the Equity Shares held by hem in the Open Offer 

pursuant to receipt of approval from the REI under the Foreign Exchange Management Act, 1995 and the rules 
and requiations made thereendar, Such OCBs shall approach the RBI independently to seak approval to tendar 
tive Equity Shares held by them in the Open Offer. 
Subject to the receipt. of the siatutory and other approvals set out herein, the Acquirers shall complete 
payment of consideration within 10 (ten) Working Days from the closure of the tendering period to those 
Public Shareholders whose documents are found valid and in order and are approved for acquisition by 
the Acquirer In accordance with Requiation 21 of the SEBI {SAST) Regulations. Where statutory or other 
approvalis) extends to some but not all of the Public Sharehofders, the Acquirers shall have the option to 
make payment to such Pubkic Sharehoiders in respect of whomn no statutory or other approval(s) are reguired 
in grder to complete this Open Offer. 

In case of delay in receipt of any statutory approval, the SEBI may, if satisfied that delayed receipt.of the 
requisite approvals was not due 1o any willful default or neglect of the Acguirers or the failure of the Acquirers 
to diligently pursue the application for the approval, geant extension of time for the purpose, subject to 
the Acquirers agreeing to pay intarest to the shareholders as directed by the SEBI, in terms of Regulation 

18(11) of the SEBI (SAST) Regulations. Furiher, if delay oceurs on account of wiliful default by the Acquirers 
in obtaining the requisite approvals, Regulation 17{3) of the SEBI {SAST) Regulations will also become 
applicable and the amount lying in the Escrow Account shall become Rable for forfeiture. 

TENTATIVE SCHEDULE OF ACTIVITY: 

S 
MNo. 

Schedule 
Activity (Day and Dale)"" 

Public Announcement (PA) Thursday, December 14, 2023 

Publication of DPS in the newspapers Thursday, December 21, 2023 

Last date for public announcement of competing offer(s) Friday, January 12, 2024 

Last date for receipt of comments from SEBI on Draft Letter of Offer 
{in the: event SEBI has not sought clarifications or agditlonal Information 
froan the Manager to the Open Oifer) 

Friday, January 19, 2024 

dentified Date | Tuestday, January 23, 2024 
Acquirer 3 

Totai Number 

Acguirer 4 

Totai Number 
Total 

Number 
of Equity 
Shares 
and % 

Details 

Shareholding as on the 

PA date 

Last date by which the Letter of Offer to be dispatched to the Public 
Sharsholders whose name appears on the register of members on the 
Identified Date 

Wadnesday, January 31, 2024 

Last date for upward revision of the Offer Price and/or Offer Size Monday, February 03, 2024 

Last Date by which the: committee of the independent directors of the 
Target Company Is required 1o publish its recemmendation to the Pulbic 
Shareholders for this Open Oifer 

Monday, February 05, 2024 

Equity Sharas proposed to 

(be acquired through SPA 
Equity Shares acquired 
bietween the PA date and the 
OPS date 

40,75,000 
1 

67,37,309 
_{74.92%) | 

it il 

Post Offer Shareholding, as 
af 10th working day after 
closing of Tendering Period 
{assuming full acceplance 
under the Open Otfer)* 

63,30,750 
(711.31%) 

13.41,000 
(14.91%} 

8.95,399 
(8.97%) 

4,25,000 
{4.73%) 

80,93,149 
100.00%) 

calculated an the tofal vobing share capital of Target Company: 
*Acqinirer 2, Acquirer 3 and Acquirer-4 shall not acquire any Equity Shares tendered in the Open Offer 

2 Ais on the date of this DPS, neither tha Acquirers nor any of the members of the board of directars of the 
Acguirer 1 hold any Equity- Shares of the Targa! Company. 

OFFER PRICE: 
The Equity Shares of the Target Gompany are listed on BSE (Serip Code: 511559) and NSE (Symbol: 
TIMESGTY). The International Securities identification Number (“ISIN"} of Equity Shares of Target Company 
is INE289C01025. 

29 O 

" | newspapers in which the DPS has been published 
Date of pubication of Open Offer opening Public Announcement I8 | uecqay Fobruay 05, 2024 

Wednesday, Februzry 07, 2094 | Diate of commencement of the Tendering Periad (“Offer Opening Diate”) 
Dale of closure of the Tendering Pericd {“Ofer Closing Date™) Wednesday, Februgry 21, 2024 

Last date 0f communicating the rejection/dcceptance and completion 
of payment of consideration or return of Equity Shares to the Public 
Sharaholders of the Target Company 

Wednasday, March 06, 2024 

Last date for publication of post Open Offer public announcement in the newspapers in which he DPS has boen published Thursday, March 14, 2024 

Notes: 
1 The above timefines are indicative (prepared based on timelines provided under the SEBI (SAST) Reguiations) 
and are subject to receipl of stalitoryreguiatory appravals and may have to be revised accordingly. To clanfy, 
the actions set out above may be completed prior fo their corresponding dates subject to compliance with the 
SEBI ($45T) Reguiations. 

@ The Identified Date is only for the purpose of determining the Equity Shareholders as on such date fo wham the 
Letter of Offer wowld be mailed. 1t is clanied thal alf the equity shareholders of the Target Company (registersd ar 
unregistered) of the equity shares of the Targer Company (except the Acquirers and Promoler Group of the Targe! 
Cornpany) are eligible lo participate in this Offer af any time prior to the closure of this Offer 

{Coettinued nest page. ) 
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® ISRAEL-HAMAS CONFLICT 

India favours early peace: 
Modi after call from Israel PM 
SHUBHAJIT ROY 

New Delhi, December 20 

AWEEK AFTER India for the 
first time voted in favour of a 
draftresolution in the United 
Nations General Assembly 
(UNGA) that demanded an 
“immediate humanitarian 
ceasefire”in Gazaand uncon- 
ditional release of all 
hostages,Israeli Prime Minis- 
ter Benjamin Netanyahu 
called up Prime Minister 
Narendra Modi on Tuesday 
and briefed him on therecent 
developmentsin the ongoing 
Israel-Hamas conflict. 

After the phone conversa- 
tion, Modi tweeted, “Had a 
productive exchange of views 
with PM @netanyahu on the 
ongoing Israel-Hamas con- 
flict, including shared con- 
cerns on the safety of mar- 
itime traffic. Highlighted 
India’s consistent stand in 
favour of early restoration of 

k 
PM Narendra Modi; Israeli counterpart Benjamin Netanyahu 

peace & stabilityin the region 
with continued humanitar- 

ian assistance for the 
affected” 

This is the second time 

that Modi and Netanyahu 
have spoken after the Octo- 
ber 7 Hamas attacks; the 

first conversation had taken 
place on October 10 — days 
after PM  Modi had 
expressed “shock” at the 
“news of terrorist attacks in 

Israel”. Three weeks into the 

conflict,India on October27 

had abstained in the UNGA 

on a resolution that called 
for an immediate humani- 

tarian truce in the Israel- 

Hamas conflict leading to a 
cessation of hostilities and 

unhindered humanitarian 

access into the Gaza Strip. 
A statement by the 

Prime Minister’s Office on 
Tuesday said that the two 
leaders shared concerns 

regarding the safety of mar- 

itime traffic. “(The) Prime 
Minister reiterated the 
need for continued human- 
itarian aid for the affected 
population and empha- 
sised an early and peaceful 
resolution of the conflict, 

including the release of all 
hostages through dialogue 
and diplomacy,” it said, 
adding the two leaders 
agreed to remain in touch. 

The two leadersalso dis- 
cussed advancing the 
arrival of workers from 
India to Tel Aviv, the Israeli 

PMO said. Israel urgently 
needs workers to continue 
its construction projects, its 

Minister of Economy Nir 
Barkat had discussed the 
possibility of bringing 
workers from India during 
his visit to Delhi in April 
this year. While there are 
about 18,000 Indians 

working in Israel, most of 
them are caregivers. 

J&K court bars man from opening window, 
High Court reverses order after five years 
BASHAARAT MASOOD 

Srinagar, December 20 

A MAN WHO had been 
restrained from opening his 
home’s windows five years 
ago has finally got some 
relief from the Jammu & 

Kashmir High Court. 
In 2018, a local court 

had passed an orderbarring 
Ghulam Nabi Shah from 
opening his windows, after 
his neighbour petitioned 
that allowing him to do so 
would violate his privacy. 

The High Court observed 
that it is the responsibility 
of the defendant to “take 
necessary steps to ensure 

their own privacy”. 
Shah, a resident of 

Yarikhah village in central 
Kashmir’s Budgam, built a 
home two and a half 
decades ago on his land, 
which stands slightly 
higher than his neighbour's. 

Two decades later, Shah's 
neighbour, Abdul Gani 
Sheikh, approached a local 
court in Budgam saying 
that the windows of Shah's 
home towards the side of 
his property would 
"infringe on their privacy". 

Before the trial court, 
Sheikh cited three grounds: 
1) that the roof of Shah’s 
home slopes in his home’s 
direction,whichwould result 

home, but directed not to 
open the windows towards 
Sheikh’s property. He was 
also asked to position the 
drain pipes in a way that 
water doesn’t reach 
Sheikh’s property. 

Aggrieved by the trial 
court directions, Shah 
approached the High Court. 
Sheikh, however, didn't 

appear and the case pro- 

in the snow cascading down 
into his property; 2) that the 
drain pipes were positioned 
in away that the waterwould 
flow into his property; and 3) 
the windows of Shah's house 
towards his property and 
would infringe on his pri- 
vacy. 

In 2018, the trial court 
allowed Sheikh’s petition 
and passed an order “partly 
favouring” him. Shah was 
allowed to continue with 
the construction of his 

GOVERNMENT OF TAMIL NADU 

ALFRED HERBERT (INDIA) LTD. 
Regd. Oifice: 1373 Strand Road 

Kotkata - 700 001 

Tetephone 2226 8519 
E-mait: kolkala@aliradhertert.com 

Wehsite: www._alfredherbert co.in 
CIM L74999WB1919PLCO035169 

NOTICE 

A meating of the Board of Direclors of 

the Company will be held on Tuesday, 

27th December, 2023 o consider 

appointment of Additional Director 

[Non-Executive Independent Directar) 

On behalf of the Board 
Shobhana Sethi 

Place : Kolkats Company Secrelary & 

Date: 19.12.2023 Chief Financial Officer 

PROJECT DEVELOPMENT GRANT FUND (PDGF) 

INVITATION FOR PROPOSAL (IFP) 
Consulting Services 

Ref: PDGF/TNCRUDP/UGSS performance Assessment/2023/Dec/2023 

1. Project Development Grant Fund (PDGF) intends to appoint a firm fo provide the following 

consulting services as defailedin the table given below,; 

e-Tender 
Pre-bid 5 e-Tender 

Description of Services Submission + 
meeting last date Opening date 

Consulting Serviges for Performance 

Assessment of completed Underground 

Sewerage System (UGSS) In 51 towns in 27-01-2024 
Tarmil Nadu and suggest the faasibility for safe 3431330“2: upla 27;210%[’;1 o 
disposal of sludge from STPs under World h i 11.00 hrs. : B 

Bank assisted Tamil Nadu Climate Resilient 
Urban Development Program (TNCRUDP) 

stated in the RFP. 

2. The assignment is open fo all eligible firms. The Request for Froposais (RFF) may be 

downloaded and used free of cost from the website viz, www.tntenders. gov.in, 

3. A pre-proposal conference will be held in the office of TNUIFSL, to clarify queries, if any as 

4, Proposals complete in all aspects must be submitted onling through the Tamil Nadu 

e-Procurement website; as specifiedinthe RFP, 

5. Any Clarifications, Minutes of Pre-proposal meeting, Extension of time and Addendum & 
Corrigendum issued will be uploaded only in the Tamil Nadu e-Procurement website. Other 
details are available inthe RFF. 

Additional Chief Secretary / 

Chairman & Managing Director 

DIPRY 6759 (TENDER/2023 

THUIFSL 
Fund Manager of PDGF 

ceeded ex-parte. 
Shah’s counsel submit- 

ted that the directions of 
the trial court regarding 
drain pipes and sloping roof 
have been complied with, 
and sought the court’s 
direction with respect to 
the opening of the win- 
dows. 

rBEFORE-THEJOINT-MAMLATDAR 
OF SATARI TALUKA,VALPOI GOA 

Mutation Case No Jt. MAM/SAT/ 
COMP/MUT/15669/2023 

Shri. Akbar Hassan Shah, r/oH.No.114, 
‘Ward No. 6, Nanus Valpoi Goah li 

v/s ... Applican{] 

2.Shaikh Mohammad Gaus 3. Farhaf] 
Shaikh Zakir 4. Shaikh Zakir alias Zakij 
Abdul Razak Shaikh 5. Nisar Ahmed) 
Shah Abdulla alias Nisar Abdulla Shal 

. Shakila Mohamad Nasir 7. Khurshid| 
Bi Abdul Kadar 8. Mohamad Rafil 
Abdul Kadar 9. Mohamad Gaus Abdu 
Kadar 10. Fatima Bi_Abdulla Shal 
11. Farzana Abdulla_Shah 12. Nadi 
Shah Abdulla Shah 13. Mohamad Nasit 
Abdul Kadar 14. Nargis Abdul Kada 
15. Aminabi Chand Khan 16. Hussai 
Khan Chand Khan 17. Reshma Hussai 
Khan 18. Chand Khan Amir Khan 19, 
Hajirambi_ Abdulla_Shah 20. Chand]| 
Khan Amir Khan 21. Hussain Hassa 
Shah alias Ussain Shah 22. Fatima Bj 
Hussain Shah .. Opponents 
To, 
The above named Opponent / Legal| 
heirs / Interested parties if any, 

NOTICE 
Form No X 

(See Rule 10) 
PUBLIC NOTICE 

The applicarmt—Shri—Akbar Hassa 
Shah r/o H.No.114, Ward No. 6, Nanu: 
Valpoi Goa has requested to include hi 
name in Occupant Column of Form 
& XIV of thefiro erty surveyed unde; 
Survey No. 5/1 of Village Nanus, Taluka 
Sattari by deleting the existing namg 
of Ismail Shaha Abdulla Shaha fro) 
Occupant Column and name of Ussain| 
Shaha from other rights column as hdg 
have acquired right in ;ro e;rly for ai 
area admeasuring 1150 ts. froi 
Smt. Fhemida Shaikh Mohammad| 
Gaus and 15 others by way of Deed| 
of Sale registered in The Office of thd 
Sub Registrar of Sattari under Re% No. 
VPL-1-291-2023 dated 28-Jul-2023] 
and Decree passed in Regular Civil Suif 
No. 58/2018dated 04/06/2018 in thd 
Court "of Civil Judge Junior Divisiol 
Sattari at Valpoi. 
And whereas notices in Form No 
Eunder Rule 10) of the Land Revenug 
ode 1968 have been issued to all the 

interested parties through Registered| 
A.D. post, at their last known addresses 
however some of the notices returne 
unnerved with postal remarks viz Nog 
Known,Left, Incomplete address etc. 
And whereas agp 1cant2%ra ed vidg 
Affidavit dated 28/11/2023 alongwit] 
affidavit dated 28{11/2023 for thd 
substitute service of notice in Form No 
X in any of the local daily newspape: 
as required under order V Rule 20 (1 
A) of C.PC. 1908. As the applicant i 
not aware of the fresh address of thq 
above opponent, their legal heirs, 
legal representatives if any, whereii 
they are presently residing and alsq 
the’whereabouts of them, the applican 
sought for the substitute service. 
Now therefore, Notice in Form No 
is hereby published in the local dail 
newspaper for the benefit of all thd 
above opponent/ legal heirs/legal 
representatives of the deceased perso! 
or any other interested parties besideg 
mentioned herein above in the said 
mutation entry in respect of Survey No 
5{11 of Village Nanus in Taluka Sattari 
They are further, requested to filg 
their say if any, to the said mutatio 
entry within 15 days from the date of 
publication of this notice, failing whicl 
the suitable order under Land Revenug 
Code shall be passed by the certifying 
officer. 
Place - Valpoi 
Date -18/12/2023 

(Vishnu Mahadev Rane) 
Joint Mamlatdar of Sattari Taluka, 

Valpoi Goa 

EASTERN GENERAL INDUSTRIES LIMITED 
CIN:L01131WB1952PLC020342 

Registered Office: 90/31, Diamond Harbour Road, Kolkata-700038 

Tel No.: 033-23983475/9831868400; Email : 

Website : www.rawjute.in. 

visingh@rawjute.in; 

and rules made thereunder. 

inthe Notice of the Postal Ballot. 

for information purpose only. 

website i.e.www.rawjute.in. 

Date: 20.12.2023 

Place: Kolkata 

NOTICE TO SHAREHOLDERS 

Members are hereby informed that pursuant to Section 108/110 of the Companies Act, 

2013, (the 'Act’) read with Rule 20 & 22 of the Companies (Management and| 

Administration) Rules, 2014 (including any statutory modification(s) orj 

re-enactment thereof for the time being in force) and other applicable laws and| 

Regulation 11 of Securities and Exchange Board of India (Delisting of Equity Shares) 

Regulations, 2021, as amended from time to time, the Notice of Postal Ballot has been| 

senton Wednesday, 20th December, 2023 to allthe members whose names appear on the| 

Register of Members/ List of Beneficial Owners as on Friday, 15th December, 2023| 

through electronic mail to all those members whose email IDs are registered in the] 

records of depository participants and also through registered post, for seeking approval 

of the members of the Company by Postal Ballot (remote e-voting only), for the Special 

Resolution for obtaining consent for voluntary delisting of equity shares of the Compan 

from the Calcutta Stock Exchange Limited ("CSE") pursuant to Securities and Exchange 

Board of India (Delisting of Equity Shares) Regulations, 2021, the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended and the applicable provisions of the Companies Act, 2013] 

The Company has engaged the services of National Securities Depository Limited| 

("NSDL") to provide e-voting facilities to its members.The Company is providing| 

e-voting facilities to the Members of the Company holding shares either in physical or in| 

dematerialized form as on the cut-off date to cast their vote electronically through e-voting 

services provided by NSDL. The manner of remote e-voting has been provided in detail 

Members are requested to note that the voting through Postal Ballot will open on Thursday, 

21st December, 2023 at 9.00 A.M and will close on Friday, 19th January, 2024 at 5.00 P.M.| 

The Board of Directors has appointed Mr. Alok Purohit, Proprietor of M/s. Alok Purohi 

& Associates Practicing Company Secretary, Membership No.:48734, C.P.No.:21797 as| 

the Scrutinizer for conducting the Postal Ballot/ electronic voting in a fair and transparent 

manner. Members holding shares in physical mode are requested to fumish their email 

address and mobile number with Company's Registrar and Share Transfer Agent ("RTA")| 

and Members, who have not registered their email address so far, are requested tof 

register their email address for receiving all communications from the Compan 

electronically with RTA at email id : info@alankit.com 

Members who have not received the Postal Ballot Notice may apply to the Registrar and| 

Share Transfer agent, i.e. M/s. Alankit Limited at info @ alankit.com and obtain a duplicate 

thereof. The Postal Ballot Notice is also available at Company's website www.rawjute.in.| 

and NSDL e-voting website, i.e. www.evoting.nsdl.com. 

The voting rights of the Members shall be reckoned on the cut-off date i.e. Friday, 15th| 

December, 2023. A person who is not a Member as on cut-off date should treat this notice| 

The scrutinizer will submit his report to the Company within two working days from the last| 

date of e-voting and the result of Postal Ballot will be announced accordingly. The results| 

would be communicatedto the stock exchange and shall also be displayed onthe Company's| 

In case of any query / grievances, the members may contact Mr. Ravi Singh (Compan: 

Secretary) at the Registered Office of the Company at :- 033-23983475 / 9831868400 of 

email: ravisingh@rawijute.in. For any queries or issues regarding e-voting you may contactf 

toNSDL at Toll Free No.18001020990 and 1800 22 44 30 or e-mail: evoting@nsdl.co.in. 

By Order of the Board| 

For Eastern General Industries Limited| 
Sd/- 

Jai Vardhan Kejriwal| 

(Director) 

DIN: 06740278 

IndoStar Capital Finance Limited 
Branch Office - Shop No. 300, 015t Fleor, Vidhyut Nagar-A, Prince Road, Ajmer Road, Jalpur 302006 

POSSESSION NOTICE Rule 8{1) of Security Interest (Enforcement) Rules, 2002 
Wheresas the aulhorized officer of indostar Capital Finance Ltd. regestened office 21 Silver Utapla, Third Floor, Unit No 301-4, Opposite P& G 
Plaza, Cardinal Gracious Road, Chakala, Andheri (E), Murnbai — 400099, India. urider the sacuriizalion snd Reconstruction of Financial Assels 
and Enforcemant of Sacurity Inferest Act, 2002 and in exercise of powers confermed under Saction 142} read with rule 3 of the Security interest 

(Enforcement) Rules, 2002 kssued 2 Demand Motice caling upon the Borrower (S) / Co- Borrower (S) | Guaranter [S), t repay an amount 
mentioned 0 1he nolicz schedule here inunder. The Barmower, the Co-Bomowers having failed to repay the amount in full, notice is hereby given to the 
beerower, Co borrowar, Guaranter and the puble ngeneral that, the Authoazed Oficar has Laken possassion of the praperdy describad herein below 
in enarcise of powers confarred on him under S4ction 134} of the said Ordinance read with ruke 8 of the Said rules. The Borower, Co-Bormawers in 
particular the public in general are hereby cautioned not to deal with the property and any deafngs with the property will be subject to the charge of 

immevable property, theireniie cutstanding dues fiar the loan faciities availed and also for which secursies hawve been created by them as detaiied under - 

ALY 

Des ription of the | 

1.Fountain Food And Fun, 7 /A FatimaLodge F. Mo 4, 1stFloer Permy Road 
Bandra (W} Perry Road. Mumbal, Maharashira-400050 . Borrower 

2. Mehmoodhasan Haji Mohammed Kadri, Flat No. 06, T1-AFalima Lodge 

Perry Cross Road Bandra (W) Mumbai, Maharashira-400050 
...Co-Borrower 

3. Balkis Usman Kadri, Flat No. 3 Fatima Ledge 71-A, Peery Cross Road 

Bandra West. Mumbal Maharastra-400050 ... Co-Borrower 
4. Faheed Mamamood Hasan Kard), Fiat No. 0% 71-A Fatima Lodge Perry 
Cross Road, Bandra (W) Mumbai, Maharashira-400050 _.. Co-Borrower 

Luial PETY | 101102023 ¥3,98,96.080/- (Rupees 
Flab Mo 3 & 4 T1-A| Threa Crore Ninaty Eight Lakhs Ninaty 
Faiima Lodge Pemry| Six - Thousand Eighty Only) and 
Crass Road Bandra [747,42,7821- (Rupees Forty Seven 
West MumbailLakhs Forty Two Thousand Seven 
Maharasiia-£00050 | Hundred Eighty Two Only) respectively 

Loan Account No. 

LSMUMD5118-130002993 & 
LSMUM13920-21 0004306 

Possession Date: 19122023 Place: Mumbal 5di- Authorised Officer, IndoStar Capital Finance Limited 

Indusind Bank 
Indusind Bank Limited 

CIN: LE5191PN1994PLCOTE333 
Registered Office: 2401, Gen. Thimmayya Road (Cantonment), Pune —411 001; Tel.: (020) 6901 5000 

Secretarial & Investor Services Cell: 701, Solitaire Corporate Park, 167, Guru Hargovindji Marg, 

Andheri (East), Mumbai — 400 093; Tel.: (022) 6641 2487 | 2359 
E-mail 1D: investor@indusind.com; Website: www.indusind.com 

NOTICE OF POSTAL BALLOT 
NOTICE is hereby given pursuant to Sections 108 and 110 of the Companies Act, 2013 (the 

“Act”) and other applicable provisions, if any, of the Act and Rule 20 and Rule 22 of the 

Companies (Management and Administration) Rules, 2014 (the “Rules”). each as amended 

from time to time, read with General Circular No. 14/2020 dated April 8, 2020, General Circular 

No. 17/2020 dated April 13, 2020, General Circular No. 20/2020 dated May 5, 2020, General 

Circular No.22/2020 dated June 15, 2020, General Circular No. 33/2020 dated Septernber 28, 
2020, General Circular No. 39/2020 dated December 31, 2020, General Circular No. 10/2021 

dated June 23, 2021, General Circular No. 20/2021 dated December 8, 2021, General Circular 
No. 372022 dated May 5, 2022, General Circular No. 11/2022 dated December 28, 2022 and 
General Circular No. 09/2023 dated September 25, 2023, issued by the Ministry of Corporate 

Affairs (the “MCA™) (hereinafter collectively referred to as the “MCA Circulars™) and the 

Securities and Exchange Board of India's Circular no. SEBIHO/CFDICMD2/CIR/PI2022/62 

dated May 13, 2022, Circular no. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated January 5, 2023 and 
Circular no. SEBIYHOICFDICFD-PoD-2/P/CIR/2023/167 dated October 7, 2023, and Regulation 

44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (the “SEBI Listing Regulations™), including any statutory 
madification(s) or reenactment(s) thereof for the time being in force, for the proposed Resolution 

set out in the Notice of the Postal Ballot dated Decembier 15, 2023 to be passed by the members 

of Indusind Bank Limited {the “Bank") only by voting through electronic means (remote e-voting). 

In accordance with the Act and MCA Circulars, the Bank has completed the dispateh of Postal 

Ballot Notice on December 20, 2023, in electranic form only to those Members whoe have 

registered their email address with the Bank / Registrar & Share Transfer Agent of the Bank 
('RTA’) (Link Intime. India Private Limited)/ Depository Participants (DP) and whose names 
appear in the register of members! register of beneficial owners as received from the 

depositories as on December 15, 2023 ("cut-off date"). The said Notice is also available on the 

website of the Bank at www.indusind.com and the websites of the Stock Exchanges, i.e., BSE 
Limited at www. bseindia.com and The National Stock Exchange of India Limited at 

www.nseindia.com and on the National Securities Depository Limited's (MSDL) website at 

In accordance with the MCA Circulars, the Members can vote only through the remote e-voting 

process. A person whose name appears in the Register of Members/List of Beneficial Owners as 

on the cut-off date shall be entitled to vote through remote e-voting process on the resclution as 

setoutin the said Notice of Postal Ballot, 

Any person who is not a Member as on the cut-off date should treat this Notice for information 

purpose only. 

The Bank has engaged NSDL to provide remote e-voting facility. The procedure for remote 

e-voting is given in the said Notice of Postal Baliot. 

The remote e-voting shall commence from Monday, Dacember 25, 2023 (9:00 A.M. IST) 

and remain open up to Tuesday, January 23, 2024 (5:00 P.M IST). Remote e-voling shall not 
be allowed beyond the said date and time and shall be forthwith disabled by NSDL. Once the 

vote on resolution is cast by the Members, the Members shall not be allowed to change it 

subsequently or cast the vote again. 

Members of the Bank, who have not yet registered their email address and mobile number, are 

requested to register the same immediately with their DP in respect of shares held in electronic 

form and by communicating to Link Intime India Private Limited in respect of shares held in 

physical farm. 

The Board of Directors of the Bank have appointed Mr. Alwyn D'souza (C.P No. 5137), or failing 

him Mr. Jay D'souza (C.P No, 6915). from Alwyn Jay & Co., Company Secretaries, as the 
Serutinizer to serutinize the remote e-voting process in a fair and transparent manner. 

The result of the Postal Ballet will be declared within two working days of conclusion of remote 
e-voting process i.e. on or before Thursday, January 25, 2024.These results will be 
communicated to the Stock Exchanges and will be uploaded on the website of the Bank at 

www.indusind.com. The said results will also be displayed at the Registered and Corporate 

Office of the Bank. 

In‘case of any query(s), the Members may refer to the ‘Frequently Asked Questions’ (FAQs) for 

Shareholders and the e-Voting User Manual for Shareholders available at the download section 

of www.evoting.nsdl.com ( call on Toll-free Numbers 1800-222-990 / send a request at 

evoting@nsdl.co.in. Alternatively, you may contact Ms. Pallavi Mhatre, Senior Manager, NSDL 

on Toll free Numbers 1800-1020-990 and 1800-22-44-30 or write to her at Trade World, "A" Wing, 

4th Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, and Mumbai-400013. 

) 
For Indusind Bank Limited 

Sdl- 

Anand Kumar Das 
Company Secretary 

(F6950) 

Place: Mumbai 

Date: December 20, 2023 

(Continuad from pravicas page...} 

IX. 
1. 
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PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER: 

Aflthe Public Shargholders, halding the shares in dematerialized form or physical form are eligible fo participate 
in this Open Offer &t any time during the period from Offer Gpening Date and Offer Closing Date (“Tendering 

Period”} for this Gpen Offer. In accordance with the circular issued by SEB! bearing reference number SEBI 
HOGFD) CMO1/CIRP/ 20201144 dated July 31, 2020, shareholders holding securties in physical form are 
aliowed to tender shares in an open offer. Such tendering shall be a5 per the provisions of the SEBI (SAST) 
Regulations. Accordingly, Public Sharehokders holding Equity Shares i physical form as weil are eligible 1o 
tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations. 

Shareholders who wish to offer their physical Equity Shargs in the Offer are requested to send their original 
documents as will be mentioned in the LOF to the Regisitar to the Offer so-as fo reach them no later than 
the Offer Closing Date. It is advisable to first email scanned copies of the original documents as will be 

mentioned in the LOF to the Registrar to the Offer and then send physical copies to the address of the 

Reqistrar to the Offer as will ba provided in the LOF. The process for tendering the Offer Shares by the Fublic 
Shareholders hoiding physical Equity Shares will be separately enumerated in the LOF. 
Persons who have acquired Equity Shares but whose names do not appear in the register of members of 
the Target Company on the |dentified Date i.e., the date fafing on the 10th (tenth) Working Day prior to-the 
commencement of the Tendering Pariod, or unregistered owners or those who have acquired Equity Shares 
after the Identified Date, or those who have not received the LOF, may also participate in this Offer. Accidental 

amiszion to send the LOF to any person to whom the Offer i made or-the non-receipt or dedayed receipt of 

the LOF by any such person will not invalidate the Difer in any way. 

The Public Sharehalders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in) 
or obtain @ copy of the same from the Registrar to the Difer (detailed at Part DX {Other Information) of this 
DPE) on providing suitable documentary evidence of holding of the Equity Shares and their folio number, DP 
identity- Chent identity, current address and contact details. 

The Open Offer will be implemented by the Target Company through Stock Exchange Mechanism made 
available by BSE Limited (“BSE"} in the form of separate window (“Acquisition Window™) as provided under 
the SEBI [BAST} Requlafions and SEBI's Master Circular dated SEBI'HO/CFDYPoD-1/P/CIR/2023/31 dated 
February 16, 2023 (“SEBI Master Circular™). 
B3E shall be the Designated Stock Exchange for the purpose of tendering shares in the Crpen Offer. 
The Acquirers have appointzd Choice Equity Broking Private Limited (“Buying Broker™) for the Open Offer 
through whom the purchases and the settlament of the Offer Shares tenderad i the Open Offer shall be 
made. The contact details of the Buying Broker are as mentioned below: 
Name: Choice Equity Broking Private Limited 

Address: Sunil Patodia Towar, J B Nagar, Andheri (East), Mumbai-400099, Maharashtra. India; 
Contact Person: M. Jeetender Joshi (Senior Manager) | Telephone: 022-67079832; 
E-mail 1D: jeetendsrjoshi@choiceindia.com | Website: www.choiceindia.com 

Investar Grievance Email id: ig@ choiceindia. com 

SEBI Registration No: INZ0001 60131 

All Public Shareholders who desire to tender their Equity Shares under the Offer would have to infimate their 
respective stockbrokers (“Selling Brokers”) within the normal frading hours of the secondary market, during 
the Tendering Period. The Selling Broker can enter orders for dematerialized as well as physical Equity Shares. 2. 

All the sharehoiders who desire 1o fender their Equity Shares under the Open Offer would be required fo 
make avadable their shares for bigding 1o their respective slock broker (“Selling Broker"). The shareholders 
have 1o intimate their Seffing Broker to place the bid during the normal trading hours of the secondary 
market during the Tendering Period. Upon placing the bid, the Sefling Broker{s) shall provida the Transaction 
Registration Slip (“TRS") generated by the exchange bidding system to the shargholder. TRS will contain 

details of order submitted like Bid ID No., DP 1D, Client B, Mo. of equity shares tendered, etc. 

. & separate Acquisition Window will be provided by BSE to facilitate the placing of orders. The Selling Broker 
wiould be required to place an order / bid on behall of the Public Sharehedders who wish o tender Equity 
Shares in the Open Offer using the Acquisiion Window of BSE. Before placing the onder / bid, the Seffing 
Eroker will be required to mark fien on the tendered Equity Shares, Detaits of such Equity Shares marked 
as lien in the demat account of the Public Shareholders shall be provided by the depository to the BSE and 

Indian Clearing Corporation Limited {*Clearing Corporation™). 
. In terms of the SEBI Master Circular, a lien shall be marked against the Equity Shares tendered in the Offer, 

Upon finalization of the entitlerment, only the accepted quantity of Equity Shares will be debited from the 
demat account of the concemead Pisblic Shareholder. 

. Inthe event the Selling Broker of a shareholder is not registered with any of BSE, then the Public Shareholders 
can approach any BSE registered stock broker and can register themselves by using quick unique client code 
(*UCC"} facility through BSE registarad stock broker (after submitting all details as may be required by such 
WSE registered stock broker in compliance with applicable law), I case the Public Shareholders arg umable 
to register using UCC facility through any other BSE registered broker, Public Shareholders may approach 
Buying Broker i.£., Choice Equity Broking Private Limited for guidance 1o place their Bids. The requirement of 
documents and procedures may vary from broker to broker, 

. The cumulative quantity of the shares tendered in the Open Offer shall be displayed on Designated Stock 
Exchange’s website {www.bsaindia.com) throughout the rading session at specific intervals by Designated 
Stock Exchange during the Tendering Period. 

. Upon finalization of the entitiement, only accepted guantity of Equity-Shares will be debited from the demat 
aceount of the concemed Public Shareholder. 

.. Shareholders who wish to bid /offer their physical shares in the Offer are requested to send their original 
documents as mentioned in the LOF to the Registrar to the Offer 5o as to reach them within 2 (two) days from 

closure of the Tendering Period. It is advisable o ematl scanned copies of the original documents mentioned 
in the LOF, first to the Registrar to the Offer then send physical copies to the Registrar's address as provided 
In the LOF. 

. Equity Shares should not be submitted / tendered to the Manager, the Acquirers or the Target Company. 

THE DETAILED PROCEDURE FOR TENDERING THE OFFER SHARES IN THIS OPEN OFFER WILL BE 
AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALS0 BE MADE AVAILABLE ON THE WEBSITE OF 
SEBI {www.sebi.gov.in). EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY 
THE SHAREHOLDERS. 

OTHER INFORMATION: 
The Acquirers and the divectors of Acquirer 1, in their capacity as diractoss, accept the full and final 
rasponsibility for the information contained in the Public Announcement and this Detailed Public Statement 
and also for the obligations of the Acquirers faid down in the SEBI (SAST) Regulations in respect of this Offer. 

Ali the information pertaining to the Target Company and/or the Seliers containgd in the PA and this DPS or 

4. 
5. 

6. 
T 

the Letter of Offer or any other advartisement/publications made in connection with the Open Offer has been 
compifed from information published or provided by the Target Company or the Sellers, as the case may be, 
oF publicty avaifable sources. The Acquirers and the Manager to the Open Offer have not been independendy 
verified such information and do not accept any responsibifity with respect 10 information provided in the PA 
and this OPS or the Letter of Offer pertaining to the Target Company and / or the Sellers. 

The Acquires have appointed Link Inime India Private Limited, as Registrar to the Offer, The details of the 
Registrar are a& under: 

L!NKImime 
Link Intime India Private Limited 
C-101, 247 Park, LBS Marg, Vikhroli (West). Mumbai 400 083, Maharashtra, India 
Tel: +91 810 811 4949 | E-mail: imesguranty offer@linkintime.co.in | Website: www linkintime. co.in 

Contact Person: Shanti Gopatkrishnan 
SEBI Registration No.: INRODO004058 
CIN: UGT 190MH1999PTC 118368 
Inthis DPS, all references to “Rupees” or “T" are references to the Indizn Rupee(s). 
Any discrepancy in any table between the total and sums of the amount listed is due to rounding off and/or 
regrouping. 
Unless otherwise slated, the information set out in this DPS reflects the poshion as of the date of this DPS. 
The Public Announcement, this DPS is expected fo be available on SEBI website: www.sebi.gov.in. 

MANAGER TD THE OPEN OFFER 

* o o o o energising ideas 
Salfron Capital Advisors Private Limited 
605, Sixth Floor, Centre Point, J.B. Nagar, Andheri (East), Mumbai - 400059, | Tel No.: +91-22-48730394; 
Email id: openoffers@saffronadvisorcom | Website: www.saffronadvisor.com; 

Inveslor Grievance email id: investorgrievance@salironadvisor com; 
SEBI Registration Number: INM0OODD11211 | Validity: Permanant 
Contact Person: Marendra Kumar GaminiPooja Jain 

ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACOUIRERS 

ACQUIRER 1 ACOUIRER 2 ACOUIRER 3 ACQUIRER 4 

Sdy- 

Team India Managers 

Limited 

Sq/- 
Sd- Karan Surajkumar 

Surajkumar Saraogi 

Sd- 
Sharda Omprakash Saraogi 

Place: Muymbai 
Date: Dacemnber 20, 2023 
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE 
BOARD OF INDIA (SUBSTANTIAL AGQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS™), TO THE PUBLIC SHAREHOLDERS OF 

TIMES 
Registered Offi & 

Corporate Office: The Time 

| Emai 

EN OFFER FOR ACQUISITION OF UP TO 22,55,730 (TWENTY-TWO LAKH FIFTY-FIVE THOUSAND SEVEN 
INDRED AND FIFTY) FULLY PAID-UP EQUITY SHARES HAVING A FACE VALUE OF ¥ 10/- (RUPEES TEN 
LY) EACH (“EQUITY SHARES"), REPRESENTING 25.08% (TWENTY FIVE POINT ZERO EIGHT PERCENT) 
THE TOTAL VOTING SHARE CAPITAL (DEFINED BELOW), OF TIMES GUARANTY LIMITED (“TARGET 
MPANY"), FROM THE PUBLIC SHAREHOLDERS (DEFINED BELOW), BY TEAM INDIA MANAGERS LIMITED 

("ACOUIRER 17), SURAJKUMAR SARAOGI ("AGQUIRER 2"), SHARDA OMPRAKASH SARAOGI ("ACQUIRER 

¥) 
As 

AND KARAN SURAJKUMAR SARADGI ("ACQUIRER 47) (HEREINAFTER COLLECTIVELY REFERRED TQ 
“ACQUIRERS"), PURSUANT TO, AND IN COMPLIANCE WITH, THE REQUIREMENTS OF THE SEBI (3AST) 

REGULATIONS {"OFFER™ OR "0OPEN OFFER"). 
THIS DETAILED PUBLIC STATEMENT {"DPS") IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE 
LIMITED, (“MANAGER TO THE OFFER" OR "MANAGER"), FOR AND ON BEHALF OF THE ACQUIRERS IN 
Co MPLIANCE WITH REGULATIONS 3 {1) AND 4 READ WITH REGULATIONS 13{4), 14(3) AND 15(2) AND 
OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC 
AN NOUNCEMENT DATED DECEMBER 14, 2023 (“PA") IN RELATION TO THE OPEN OFFER, FILED WITH BSE 
LIMITED (“BSE") AND NATIOMAL STOCK EXCHANGE OF INDIA LIMITED {“NSE") (BSE AND NSE COLLETIVELY 
REFERRED T0 AS “STOCK EXCHANGES") AND THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI") 
ANl D THE TARGET COMPANY ON DECEMBER 14, 2023, IN TERMS OF REGULATIONS 14(1) AND 14(2) OF THE 
SEBI (SAST) REGULATIONS. 

For the purpose of this DPS, the following terms would have the meaning assigned lo them herein below: 

% 

2 

“Equity Shares™ or “Shares” shall mean the fully paid-up Equity Shares having 2 face value of T10/- 
{Rupees Ten only) each of the Targe! Company: 

“Public Shareholders” shall mean all the equity sharehaiders of the Target Comoany, affer than (i) the 

Acquirers, (i) the parties to the Share Purchase Agreement (defined below), and (i) any persons deemed 

Lo be acting i concert with the persans sel out fn (1) amd (). pursuant to and in compliance with the SEB! 

(SAST) Reguiations; 

“Sale Shares" shall mean 67.37,399 (Sity-Seven Lakhs Thirty-Seven Thousand Thrae Hundred and Minety 
Ning) Equity Shares of the Targer Company hefd by the Selfer on the SPA date (defined below), constituling 
7d.92% of tofal voting share capilal of the Targe! Company; 

“SEBI" means the Securities and Exchange Board of India; 

“Seller” shall mean the Promoter, as disclosed fn the publicly avallable sharefiolding pattern of the Target 
Compary for the quarter ended September 30, 2023, namely, Bennett, Colernan & Compary Limited; 

“Share Purchase Agreemenl™ or “SPA" means the Share Purchase Agreement dated December 14, 
2023 executed befween the Acquirers and Selier pursuant fo which the Acquirers have agreed fo acquirg 

67,37.299 (Sidy Seven Lakhs Thirfy Seven Thousand Three Hundred and Ninefy Mine) Equily Shares of the 
Target Company constituting 74.9.2% of the fotal voting share capital of the Targe! Company at @ price of 
TI0.07/- (Rupees Fifty and One Paise only) par Equity Share; 

“8PA date " means ihie execution date of the SPA; 

“Stock Exchanges™ means the BSE Limited (“BSE") and National Stock Exchange of ndia Limited {“NSE™); 

“Tendering Period™ means the period of 10 {ten) Working Days during wivich the Public Shareholders may 
tender their Equily Shares in acceplance of the Offer, which shall be disclosed in the Letter of Offer; 

. “Tolal Voting Share Capital” means the folal voling equity share capial of the Target Company on a fully 
diited basis as of the 108 {tenth) Working Day from the closure of the Tendening Period of the Opern Oifer. 

. “"Working Day™ means any warking day of SEBI, 

ACQUIRERS, SELLER, TARGET COMPANY AND OFFER: 

INFORMATION ABOUT THE ACQUIRERS: 
Team India Managers Limiled (“Acquirer 17): 

Acquirer 1 is & public company, Fmited by shares, with company identfication number 
US3000MH2007PLC 160654, it was incomporated as a public imited company, under the provisions of the 
Companies Act, 1956 on April 04, 2007 pursuant to the Certificate of Incorporation issued by Registrar 

of Companies, Mumbal, Maharashira. There has been no change in the name of the Acguirer 1 since ils 

nceplion. 

The registered office of the Acquirer 1 is situated at 2nd Floor, 35-B, Khatau Building, Alkesh Dinesh Mody 
Marg, Fort, Mumbai -400001 Maharashtra, India. The contact details of the Acquirer T are Telephona: +91 
223511 2864 and E-mail: info@timl.in. 
Acquirer 1 is engaged in the business of franchises, catalyzing franchising opportunities by identifying and 

addressing the needs of Entrepreneurs interested in initiating Franchising opporfunities for internationally and 

domestic reputed brands. The company offers support in financial, general, operational, and opporiunity 
managament. There is a division of Acquirer T engaged in the businass of algorithmic rading (algo or high 
frequency trading). 
The names of key shareholders [/ shareholding of the promoter’pramater group of Acquirer 1 consists of; 

(i) Surajkumar Saraogi (i) Saraogi Surajkumar HUF (i) Sharda Omprakash Saraogi () Sonali Surajkumar 
Saraogi (v) Karan Surajkumar Saraogi (vi) Geetika Agarwal (vii) Hridansh Surzjkumar Sarangi. 

As on date of this DPS, the Authorized share capital of the Acquirer 1 1s ¥ 6,00,00,000/- (Rupees Six Crores 
only} comprising 60,00,000 {Sedy Lakh) Equity Shares having a face value of 210/~ {Rupees Ten only) each. 
The issued and paid-up equity share capilal of the Acauirer 1 is 7 5.11,38.000/- comprising of 51.13,809 
equity shares of T10/- each. The equity shares of Acquirer 1 are not isted on any stock exchanges in India 

or abroad. 

As on date of this DPS, the Acquirer 1, its directors, its promoters and its key managerial personnel (as 

defined in the Companies Act, 2013) do not hold any ownership/interestrelationship/Equity Shares/Voting 

Rights in the Target Company. 

The key financial information of the Acquirer 1 as extracted from its consolidated audted financial statements 
a3 aft and for each of the 3 (thwee) preceding financial years ended on March 31, 2023, March 31, 2022, and 
March 31, 2021 and from limited reviewed unaudited standalone financial statemants for the 6 (six) months 
pered-ended September 30, 2023, is as follows: 

(T in lakhs, except per share data) 

Six months period 
ended September 

30, 2023 

Financial Year 
ended March 
31,2023 

Financial Year | Financial Year 
ended March | ended March 

31, 2022 31,2021 
Particulars 

Total Income 248304 | 341566 | 256104 | 1.209.64 
Het Income 1,660.64 | 74823 | 1,155.80% 252.03" 

Earnings Per Share 

Nat worthyShareholders' Fund 

3047 

768242 | 

13.67 

5,862.42™ 

2167 573 

5,205.67"" 4,156.66™ 
TMillgt frcorme ard Mef worth/Shareholdars fund mentioned is before mingrity inferest. 
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Surajkumar Saraogi (“Acquirer 27): 

Acquirer 2, aged 52 years, s/o Mr. Omprakash Saraogi Is presently residing al Tower © 1501, Indiabulls 
Blu Estate and Club Gate Mo 2, Ganpatrao Kadam Marg, Opp Shreeram Mitls, Near Worli Circle, Worli 
Mumbai-400013, India; Tel: +91 22 3511 2864; Email: surajsaraogi7 @gamail. com. 

Acguirer 2 has completed his Bachelor of Commerce from University of Bombay in the year 1992 and was 
granted Accounting Technician Certificate from the Institute of Chartered Accountants of India. He is having 

over 27 years of experience in the field of Capital Markets and Investment Banking. Presently. he is the 
Managing Director of Newherry Capitals Private Limited, which is registerad with SEBI as a Stock Broker, 
Depository Participant, Portfolio Manager and Category 1 Marchant Banker, 

The Networth of Acquirer 2 a5 on November 30, 2023 is ¥ 831.77 Lakhs (Rupees Eight Hundrad Thirty 
One Lakhs and Seventy Seven Thousand Only} and the same is certified by Rajesh Lakkar proprietor of 
5. Rajesh & Comipany, Chartered Accountants, having office at B-03. Ratna Tarang, Old Nagardas Road, 
Andheri East, Mumbai-400069; bearing Membership Numbar 019372 and Firm registration Mumber 
1084280, Tel.: 022-28393667, Emall id: lakkarrajesh@yahoo.co.in; vide certificate dated December 14, 
2023, bearing Unlque Document Identification Number (UDIN) — 2301937 2BHAPALTATO, 

Sharda Omprakash Saraogi {“Acquirer 3"): 

Acquirer 3, aged 73 years, do Mr. Ramchandra Gupta is presently residing at Tower G 1502, Indiabulls 
EBlu Estate and Club Gate Mo 2, Ganpatrao Kadam Marg, Opp Shreeram Mikls, Mear Worli Circle, Worli 
Mumbai-400013, India; Tel: +81 22 3511 2864; Email: saraogisharda@gmail.com. 

Acquirer 3 complated her Bachalor of Arts from SNDT Univarsity in the year 1969, 

The Networth of Acguirer 3 as on November 30, 2023 is ¥1,111.36 Lakhs {Rupees One Thousand One 

Hundred Elevan Lakhs and Thirty Six Thousand Only) and the same is certified by Rajesh Lakkar proprietor 

of 5. Rajesh & Company, Chartered Accountants, having office at B-03, Raina Tarang, Old Nagardas Road, 

Andheri East, Mumbai-400069; bearing Membership Number 019372 and Frm registration Mumber 

108429W; Tel.: 022-28393667; Email id: lakkarrajesh@yahoo.co.in; vide certificate dated December 14, 
2023, bearing Unigue Document Identification Number (UDIN) — 2301937 2BHAPALT 470 

Karan Surajkumar Saraogi {"Acquirer 4"): 

Acquirer 4, aged 25 years, sfo Mr. Surajkumar Saraogi is presently residing at Tower © 1501, Indiabulls 
Blu Estate and Club Gate Mo 2, Ganpatrao Kadam Marg, Opp Shregram Mills, Near Worli Circle, Worli 
Mumbai-400013, India; Tel: +91 22 3511 2864; Email: saran18592@gmail.com. 

Acguirer 4 has completed his Bachelor of Science in Economics and Mathematics, Indestrial and Systems 
Engineering from University of Southem California in the year 2020, He worked with Everest Flaet Private 
Limited, a fleet loglstics company in the past and assisted in the growth of the company by creating 
technically scalable infrastructure as well 28 optimizing and improving internal processes and reporting. 

The Networth of Acquirer 4 November 30, 2023 is ¥ 97.44 Lakhs (Rupees Ninety Seven Lakhs and Forty 
Four Thousand Only) and the same is certified by Rajesh Lakkar proprietor of 5. Rajesh & Company, 
Chartered Accountants, having office at B-03, Raina Tarang, (4d MNagardas Road, Andheri East, 
Mumbai-400069; bearing Membership Mumber 119372 and Firn registration Number 108420W; Tel.: 022- 
28393667 Email id: lakkarrajgsh@yahoo.co.n; vide certificate dated Decemnber 14, 2023, bearing Unique 

Document ldentification Number [UDIN} - 2301337 2BHAPALT4T0. 

The Acquirers have confirmed that: 

They do rot belong to any group. 

They have not been prohibited by SEBI from dealing in securities. in terms of the provislons of Section 118 
of the Securities and Exchange Board of India Act, 1992, as amended (“SEBI Act”) or under any other 
Regulation made under the SEBI Act. 

Neither the Acquirers nor any of the promaoters. directors, key managerial personal {as defined in the 
Companies Act, 2013} of Acquirer 1 are categorized or declared as () “willful defaufter” by any bank or 
financial institution or consortium thereof in accordance with the guidelines on wilful defaulters issued 
by the RBL, in terms of Regulation 2(1) (2¢) of the 3EBI (SAST) Regulations or (i) a “fugitive economic 
offender” under Section 12 of Fugitive Economic Offender Act, 2018, in terms of Regulation 2(1) (ja) of the 

SEBI {SAST) Regulations. 

They do not have any representation on the Board of Directors of the Target Company as on date of this 
DPs, 

There are no panding liigations pertaining to the securities market where they are made party fo as on the 

date of this DPS. 

Acguirer 2, Acquirer 3 and Acquirer 4 arg the Promoters of Acquirer 1. Acquirer 2 is the son of Acquirer 3 
and father of Acguirer 4. Acquirer 3 is the mother of Acquirer 2 and grandmother of Acquirer 4, Acguires 4 

is the son of Acquirer 2 and grandson of Acquirer 3. 

No person is acting in concert with the Acquirers for the purpose of this Open Offer. While persons may 

be deemed to be acting in concert with the Acquirers in terms of Regulation 2(1)(m)(2) of the SEBI (SAST) 
Regulations {“Deemed PACS™), however, such Deemed PACS are not acting in concert with the Acquirers 
for the purpnsas of this Open Offer, within the meaning of Regulation 2(1)(g)(1) of tha SEBI [SAST) 
Regulations 

INFORMATION ABOUT THE SELLER: 

The details of the Seller, Bennett, Coleman & Company Limited, a company incorporated on November 29, 

GUARANTY LIMITED 
tra 1a 

Corporate Identification Number 

1913, under Act No, VI of 1882 of the Legislative Council of India, with corporats identification number 

U22120MH1913PLEO00381, have been set out s under: 

2. The trading turncver in the Equity Shares, based on the trading volumes on the Stock Exchanges during the 
twelve calendar months prior to the calendar month of the PA, i e, from December 04, 2022, to November 
30, 2023 (“Relevant Period"}, is as given below: 

Stock Exchanges 
Total traded volumes during 

the Relevant Period 
Total number of Equity Shares 
during the Relevant Period 

Trading 
turnover % 

BSE 8,25,748 80.93,149 9.18 
NSE | 85,67.775 | £9.93,148 73.25 

{Source: wiw.bseinoia.com and www.nseindia.com) 
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4. 

Based on the above, the Equity Shares of the Target Company are frequently traded on the NSE within the 
meaning of explanation provided in Regulation 2(1)(j) of the SEBI {3AST) Regulations. 
The Offer Price of T 73.25/- (Rupses Seventy-Thres and Twenty Five Paise only) per Equity Shares has been 
determined in terms of Regulations 8{1) and 8(2) of the SEBI (SAST) Regulations, taking into account the 
following parameters: 

Sr. No. | Particulars Price 

Registered 
Office of the 

Whether 
part of 

Promater 
and 

Promoter 

group 

Details of shares/voting rights held by 
the Seller 

Post Offer 
% of total 
voting 
share 
capital 

Name 
of the 
Group 

Malure of 
Entity Seller(s) Num- 

ber 

The Times 
of India 
Building, Dr. 
[ N. Road, 
Mumbai- 
400001, 
Maharashtra, 
India | 

Public 
Limited 
Company 

Times 
Group 67,537,399 

1. Further, pursuant to the consummation of the Underlying Transaction, the Seller is desirous that it wil 

cease to be the Promoter of the Target Company and to be declassified, in accordance with the procedures 
contained in the SEBE (LODR) Regulations and the Company and the Acquirers shall take all actions and steps 
that are required to declassifty the Seller as Promoter of the Target Company. 

The Seller is not prohibited by SEBI from dealing In securities, in terms of any directions issued under Section 
11E of the SEBI Act or under any other regulation made under the SEBI Act. 

INFORMATION ABOUT THE TARGET COMPANY 
The Target Company is 4 public company fimited by shares. It was incorporated on November 27, 1988 

under the provisions of Companies Act, 1956, with the Registrar of Companies, Maharashtra ("ROC™) in 
the name of Times Guaranty Financials Limited vide Certificate of Incorporation bearing registration No. 11- 
54398, The name of the Target Company was changed to “Times Guaranly Limited™ vide fresh Cartificate 
of incorporation dated December 11, 1898 issuad by Registrar of Companies, Mumbai, Maharashtra, There 

has bean no change in the name of the Target Company in the last 3 (Three) years, 

The Registered Office of the Target Company is located at Sth Floor, Times Tower, Kamala Mills Compound, 
Senapati Bapat Marg, Lower Parel, Mumbai-400013, Maharashtra, India. The CIN of the Target Company is 
LES920MH1989PLC054396. 
The Target Company is primarily engaged in the business of Investment activity. The Target Company is 
registered with Reserve Bank of India (“RBI"} a5 & non-banking financial institution wilkout accepling public 
deposits and received a certificate of registration under Section 45-14 of the Reserve Bank of india Act, 1934, 
dated May 17, 2007 issued by the REL 

The authorized Equity Share Capital of the Target Company is T18.00,00,000/- [Rupees Nineteen Grores 

onfy} comprising 1,90,00,000 (One Crore Ninety Lakhs) Equity Shares of face value of T10/- (Rupees ten 
Onky} each and the authorized Preference Share Capital is ¥ 6,00,00,000/- (Rupaes Six Crores) comprising 
600,000 {Six Lakhs) Preference Shares of face value of T 100/~ (Rupees Hundred only) each. The paid-up 

Equity Shara Capital of the Target Company as on the date is ¥ 8.99,31,4%0/- (Rupees Eight Crore Ninety-Nine 
Lakhs Thirty-0ne Thousand Four Hindrad and Ninety Only) comprising 89,93 149 (Eighty Nine Lakhs Mingty 
Thees Thousand One Hundred and Forty Ning) Equity Share of face value of 210/- {Rupees ten Only) each. The 
Target Company has not issued any preference shares as on date of this DPS. 
As on the date of this DPS. there is only one class of Equity Shares and there are no: (i) partly paid-up equily 
shares; (i) Equity Sharas carrying differential voting rights; and/ or [iii} outstanding convertible insiruments 
{such as depository receipts, fully convertible debentures, warrants, convertible preference shares, etc.) 
1s5ued by the Target Company which are convertible imto Equily Shares of the Target Company. 
The Equity Shares of the Target Company are presently listed on BSE (Scrip Code: 511558) and NSE 
(Symboi: TIMESGTY). The ISIN of the Equity Shares s INE289CO1025. The entire pald-up share capstal of 
the Target Company is fisted on the Stock Exchanges and has not been suspended from frading by any of the 
Stock Exchanges. The Equity Shares of the Target Company have not been defisted fram any stock exchanges 
I India. The Equity Shares are frequently traded on NSE for the purposss of Regulation 2(1)()) of the SEBI 
(SAST) Regulations. (Source: www.nseindia.com). (Further defails provided in Part V {Offer Price) below of 
ihis DPS) 
The key financial information of the Target Company 25 extracted from its audited financial statements as at 

and for each of the 3 {three) pracading financial years ended on before March 31, 2023, March 31, 2022, and 
Mareh 31, 2021 and limited reviewed financial statements for the 6 (six) months period ended Seplember 30, 
2023 are as follows: 

(% i fakhs, except per share data) 

Six months period 
ended September 

30, 2023 

(Limited Revigwed) 

Financial Year 
ended March 

31, 2023 

{Audited) 

Financial Year | Financial Year 
ended March | ended March 31, 
3, 2022 2021 

{Audited) {Audited) 

Particulars 

Total Income 16119 19841 | 272.08 874.61 

Net Income 91.58 9455 | 15855 634.45 

Earnings Per Sharz [Basic and 
Diluted) 1.02 1.05 117 728 

et wortii'Shareholdars fund 

. 

1 

445687 | 438500 | 427076 Ay 
DETAILS OF THE OFFER: 
The Offer is a mandatory offer being made by the Acquirers in compliance with Regulations 3 (1) and 4 of 
SEBI (SAST) Regulations, pursuant to the execution of SPA for the substantial acquisition of shares/ voting 
rights and control over the Target Company, io all the Public Shareholders, to acquire up to 22,55,750 

(Twenty-Two Lakhs Fifty-Five Thousand Seven Hundred and Fifty) (“OHer Shares") representing 25.08%* 
(Twenty Five Point Zero Eight Percent) of the Total Voting Share Capital (“Offer Size™), at an offer price of ¥ 
73.25/- {Rupees Seventy Three and Twenty Five Paise only) per Equity Share (" Offer Price™), agoregating 
to a total consideration of up to T16,52 33,687 50/ (Rupees Sideen Crore Fifty Two Lakh Thirty Three 
Thousand Six Hundred Eighty Seven and Fifty Paise only), {“Maximum Consideration”). 
* As per Regulation 7 of the SEBI (SAST) Regulations, the Offer Size, for the Cpen Offer under Regulations 
(1) and 4 of the SEBI (SAST) Requiations, should be for at least 26% of the tofal voting share capital of the 
Target Company, Howeawer, the (ffer Size is restricted fo 22,55, 750 Equity Shares, being the Equity Shares 
el by the Public Sharaholders, representing 25.08% of the total voting share capital of the Target Company 
The Offer Price will be payablein cash by the Acquivers in accordance with the provisions of Regulation 9(1) 
(a) of the SEBI [SAST) Regulations. 
The Offer is not conditional an any minimum level of acceptance by the Public Sharehalders in terms of 
Regulztions 1% of the SEBI (SAST) Regulations. 
Tha Offer is not & competing offer in terms of Ragulation 20 of the SEBI (SAST) Regulstions. 
The Equity Shares of the Target Company will be acquired by the Acquirers as fully paid up, free from 
all liens, charges and encumbrances and together with the rights attached thereto, including all rights to 
dividend. hanus and rights ofier declared thereaf and the tendering Public Shareholders shall have obtained 
all necessary consents for it to sell the Equity Shares on the foregaing basis. All the Equity Shares validly 
tenderad by the Public Shareholders in this Open Oifer will be acquired by the Acquirers in accordance with 
the terms and conditions set forth in this DPS; and those which will be set out in the letter of offer to be sent 
to #ll Pubiiic Shargholders in relation 1o the Offer (“Letter of Offer”). 
As of the date of this DPS, to the best of the knowledge of the Acquirers, there are no Statutory Approvals 
required by the Acquiters to complete the underlying transaction and this Open Offer, except the prior approval 
from the Reserve Bank of India (“RBI™) for change of controlin the Target Company. In case, if any Statutary 
Approval(s) are reguired or bacome applicable at a later date before the closure of the Tendering Period, this 
Open Offer shail be subject to the receipt of such Statlutory Approval(s). The Acquirers will not proceed with 
the Offer in the event such stalutory approvals are refused in terms of Regulation 23 of the Reguiations. 
The Acquirers do not have any plans to alienate any significant asse1s of the Target Company whether by way 
of sale, lease, encumbrance or otherwise for a period of two years except in the ordinary course of business. 
The Target Company’s future policy for disposal of its assets, if any, within 2 (two) years from the completion 
of Offer will be decided by its board of directors, subject fo the applicable provisions of the law and subject 
1o the approval of the shareholders through special resolution passed by way of postal ballot in terms of 
Reguiation 25(2) of SEBI {(SAST) Reguiations 

Pursuant to the completion of this Open Offer, the sharehoiding of the public shareholders in the Target 
Company is likely 1o be below the minimum public shareholding requirement as per Rule 134 of the Securities 
Contracts (Regulation) Rules, 1957 ("SCRR") read with SEBI (LODR) Regulations. The Acquirers will ensure 
that the Target Company safisfies the minimum public shareholding set out in Rule 194 of the SCRR in 

compliance with applicable laws, within the prascribed time. 

The Manager fo the Offer does not hold any Equity Shares in the Target Company as on the date of 
appointment &5 Manager to the Offer and a5 on the date of this DPS. The Manager to the Offer further declares 
and undertakes not to deal on its account in the Equity Shares during the Open Offer period. 
BACKGROUND TO THE OFFER: 
The Acquirers have entered into a Share Purchase Agreement (“SPA"), dated December 14, 2023 with the 
Seller whereby the Acquirers have agreed to acquire 67,37 398 {Sixy-Seven Lakhs Thirty-Seven Thousand 
Theee Hundred and Minety-Ning) Equity Shares (“Sale Shares”), rapresenting 74.92% of the total Veting 
Share Capital, from the Selier 2t a price of ¥ 50.01/- (Rupees Fifty and Zero One Paisg only) per Sale Share, 
anogregating to ¥ 33.69,37 324/~ (Rupees Thirty Threa Crore Sidy Ning Lakh Thirty Seven Thowsand Three 
Hundrad and Twenty Four onky} (“Sale Consideration™), subject to and in accordance with the terms and 
conditions contained in the SPA. 
As a consequence of the substantial acquisition of shares, voting rights and control over the Target Company 
by the Acguirers, this Open Offer is & mandatory offer being made by the Acquirers in compliance with 
Regulations 3(1) and 4 of SEBI {SAST) Regulations. 
The: Offer Price will be payable in cash by the Acquirers, in accordance with the provisions of Regulation 9(1)1a) 
of the SEEI {SAST) Regulations and subject to the terms and conditions set out in this DPS and the Letter of Offer 
that will e dispatched to the Public Shareholders in accordance with the previsions of SEBI (SAST) Regulations. 
The Open Offer is being made under Regulations: 3(1) and 4 of the SEBI (SAST) Repulations since the 
Acquirers have entered into the Underlying Transaction to acquire shares and voting rights in excess of 25% 
(tweenty-five per cant.) of the equity share capital of the Target Company and control over the Target Company. 
Following the completion of the Open Offer, the Acquirers intend to support the management of the Target 
Company in their efforts towards the sustained growth of the Target Company. 
SHAREHOLDING AND ACQUISITION DETAILS: 
The current and proposed shareholding of the Acquirers in the Target Company and the defails of the 
acquisition are as follows: 

a) |acquisiion under the agreement aftracting the obligation to make a public 
The highest negafiated price per Equity Share of the Target Company for any 

T 50.01/- 
announcement of an open offer i.e., the price per Equity Share under the SPA 

The volume-weighted average price paid or payable per Equity Share for 
acquisifions, whether by the Acquirer or by any person acting in concer? with him, 
during the fitty-twio weeks immediately praceding the date of the PA 

Mot Applicable 

The highest price paid or payable per Equity Share for any acquisiion, whether by 
the Acquirer, during the twenty-six weeks immediately preceding the date of the PA Not Applicable 

The volume-weighted average market price per Equity Share for a period of sidy 
trading days immediately preceding the date of the PA as traded on NSE, being the 
stock exchange where the maximum volume of trading in the Equity Shares was 
recorded during such period, and such shares being frequantly traded 

TT316/- 

Where the shares are nof frequently traded, the price determinad by the acquirer 

and the manager taking into accouwnt valuation parameters including, book valug, 
comparable frading multiples, and such other parameters as are customany for 
valuation of shares of such companies 

Mot Appliczbla™ 

f The per Equity Share value computed under Regulation 8(5) of the SEBI (SAST) _ 
Regulations, i applicable Mot Applicable 

MNotes: 
(1) Not Applicable as the Equity Shares are frequently frace 
(2) Nat Applicabie sivce the Underlying Transaciion 5 not an indirect acquisition. 
5. Inview of the parametars considarad and presented in the tabke in paragraph 4 above, the minimum offer price 

per Equity Share under Regulation 8(2) of the SEBI {SAST) Regulations is the highest of above parameters, 
i.£., T 73.16/- (Rupess Seventy-Three and Sixteen Paise only) and the Offer Price is fixed 2t $73.25/- (Rupses 
Seventy-Thrae and Twenty-Five Paise only) per Equity Share, Accordingly, the Offer Price is justified in terms 
of the SEBI [SAST) Regulations. 
A5 on the date of this DPS, there have been no corporate actions by the Tamget Company warranting 
adjustment of any of the relevant price parameters in terms of Regulation 8{%) of the SEBI (SAST) 
Regulations. The Offer Price may be adjusted by the Acquirsrs, in consultation with the Manager, in the event 
of any corporate action(s) such &s issuances pursuant to rights issue, bonus issue, stock consolidations, 
stock spiits, payment of dividend, de-mergers, reduction of capital. atc. where the record date for effecting 
such corporate action{s) falls prior to the 3nd (thind} Working Day before the commencement of the Tendering 
Periad, in accordance with Regulation 8{3) of the SEBI (SAST) Regulations. 
Thers has been no revision in the Offer Price or to the size of this Offer as on the date of this DPS. 
An upward revision in the Offer Price o to the size of this Offer, if any, on account of competing offers or 
otherwise, shall be done any time prior to the commencement of e last 1 {one) warking day before the 
commencemsnt of the tendering period of this Offer in accardance with Reoulation 16{4) of the SEBI (SAST) 
Regulations. in the event of such revision, the Acquirers shall (i) make corresponding increases fo the escrow 

amnunts a5 more particularly set out in section V of this DPE, in accordance with Reguiation 18 (3) of the 
SEBI (SAST) Requlations; (ii) make a public announcement in the same newspapers in which this DPS has 
been published; and {iil) simultaneousty with the issue of such announcement, inform SEBI, BSE, NSE and 
the Target Company at its registered office of such revision. 
if the Acquirers acquire additional Equity Shares of the Tanget Company during the period of twenty-six 
weeks after the tendering period at a price higher than the Offer Price, than the Acquirers shall pay the 
differance between the highest acquisition price and the Offer Price, to all shareholders whose shares have 
been accepted in the Offer within 60 (sidy) days from the date of such acquisition. However, no such 
difference shall be paid in the event that such acquisition is made under another open offer under the SEBI 
(SAST) Reguiztions, or pursuant o the Delisting Regulations, or open market purchases mads in the ordinary 
course on the stock exchange. nof being negofiated acquisifion of shares of the Target Company in any form 

. FINANCIAL ARRANGEMENTS: 
The Maximurm Consideration for the Open Offer, assuming full acceptance, Le. for the acquisition of up to 
2255 750 (Twenty-Two Lakhs Fifty-Five Thousand Seven Hundred and Fifty) Equity Shares, at the Offer Prics 
of T73.25/- (Rupees Seventy Three and Twenty Fve Paise only) per Equity Share is T16.52 33 657 .50/~ 
(Rupees Sixteen Crore Fifty Two Lakh Thirty Three Thousand Six Hundred Eighty Seven and Fifty Paise only). 

In accordance with Regulation 17{1) of the SEBI (SAST) Regulations, the Acquirers have opened an escrow 
cash account bearing Account No: 000405153277 (“Escrow Cash Account™) with ICICI Bank Limited, a 
banking company duly incorporated under the Companies Act, 1956 and ragistered as a banking company 
within the meaning of the Banking Reguiation Act, 1949 and having its registered office at ICIC] Bank Tower, 
Mear Chakli Circie, Dld Padra Road, Vadodara, 390 007, Gujarat, India and acting through is branch situated 
at ICICI Bank Limited, Capital Markets Divigion, 5th Floor, HT Parekh Marg, Churchgate, Mumbai - 400020 
(“Escrow Agent”) and have made a cash deposit of ¥ £,15.00,000/- (Rupees Four Crore Fifteen Lakhs onfy) 
in the Escrow Cash Account. The cash deposited in Escrow Cash Account represents more than 25% of the 
(Offer Consideration {assuming full acceptance) payable to the Equity Shareholders under this Offer. The cash 
deposit has been confirmed by the Escrow Agent. 
The Acquirers have confirmed that they have adequate financial resources to meet their obligations under the 
Open Offer and have made firm financial arrangements for financing the acquisition of the Offer Shares, In 
terms of Regulation 25(1) of the SEBI {SAST) Regulations. 
The Liguid Assets of Acquirer 1 as on September 30, 2023 is T 7.281.83 Lakhs (Rupees Seven Thousand 
Two Hundred Eighty One Lakhs and Eighty Three Thousand only) and the same is certified by Suhas v 
Niphadkar, Chartered Accountant (Membership Mo, 041578), propristor of 5 V Niphadkar & Go., Ghartered 
Accountants, Firm Begistration Number 128430W having office at 43/3rd Floor, R.K, Building, Amit Mansion, 
Taikalwadi, Near Starcity Cinema, Mancrama Nagarkar Marg, Mahim, West Mumbai-400016, Maharashtra, 
India; Tel. No.: +91 9819704569; Email id: suhasvniphadkar@caswn.in and svniphadkarggmail.com vide 
certificate dated Decernber 14, 2023 bearing UDIN: 23041578BGTIMW3G41. 
Based on the above, the Manager to the Offer, is satisfied that firm arrangements have been put in place by 
the Acquirers to fulfill its obligations in relation fo this Open Offer through venifiable means in accordance with 
the SEBI {SAST) Regutations. 
The Acquirers have authorized the Manager {o operate and realize the value of Escrow Account as per the 
provisions of the SEBI (SAST) Requlations. 
In case of any upward revision in the Offer Price or the Offer size, a corresponding increase to the escrow 
amounts as mentioned above shall be made by the Acguires, in terms of Regulation 17 (2) of the SEBI (SAST) 
Regulations. prior to effecting such revision, 

STATUTORY AND OTHER APPROVALS: 
As on the date of this DPS, to the best of the knowledge of the Acquirers, there are no Statutary Approvals 
required by the Acquirers to complete the underlying transaction and this Open Offer, except for the prior 

approval of Reserve Bank of India ("RBI"). In case, if any Statutory Approval(s) are required or become 
applicable af a later date before the closure of the Tendering Period, this Open Offer shall be subject to the 
receipt of all such Statwtory Approval{s). The Acquirers shall make the necessary applications for such 
Statutory Approvals. 
Interms of Regulation 23 of the SEBI {SAST) Regulations, in the event that, for reasons outside the reasonable 
control of the Acquirers, the approvals specified in this DPS as set out in this part or those which become 
applicable prior to completion of the Opan Offer are not received or refused, then the Acquirers shall have 
the right to withdraw tha Open Offer. In the avent of such a withdrawal of the Open Offer. the Acquirars, 
through the Manager 1o the Open Offer. shall, within 2 {two) Working Diays of such withdrawal, make an 
announcemant of such withdrawal stating the grounds for the withdrawal in accordance with Regulation 
23(2) of the SEBI (SAST) Regulations 
All Public Shareholders, including non-rasidents holders of Equity Shares, must obtain all requisite appravals 
required, if any, to tender the Offer Shares {including without limitation, the approval fram the REl) and submit 

such approvals, along with the other documents required to accept this Offer. In the event such approvals are 
not submitted, the Acquirers reserves the right to reject such Equity Shares tendered in this Offer. Further, if 
the hodders of the Equity Shares who are not parsons resident in India (including mon-resident Indians, foreign 
institutional investors and foreign portiolio investors) had required any approvals (including from the REI, or 
any other requiatory body) in respect of the Equity Shares held by them, they will be required to submit such 
previous approvals, that they would have obtained for holding the Equity Shares, to tendsr the Offer Shargs, 
alpng with the other documents required to be tendered to accept this Offer, In the event such approvals are 
not submitted, the Acquirers reserves the right to reject such Offer Shares, Public Shareholders classified 
a3 overseas corporate bodies (“OCB"), if any, may tender the Equity Shares held by them in the Open Offer 
pursuant to receipt of approval from the REI under the Fereign Exchange Management Act, 1999 and the rules 
and reguiations made thereunder. Such OCBs shall approach the RBI independently 1o seek approval 1o tender 
the Equity Shares held by them in the Open Offer. 
Subject to the receipt of the sfatutory and other approvals set out herein, the Acquirers shall complete 
payment of consideration within 10 {ten) Working Days from the closure of the tendering period to those 
Public Shareholders whose documents are found valid and in order and are approved for acquisition by 
the Acguirer in accordance with Regulation 21 of the SEBI (SAST) Regulations. Where stalutory or other 
approval(s) extends to some but not all of the Public Shareholders, the Acquirers shall have the option to 
mizke payment to such Public Shareholders in respect of whom no statutory or other approvalis) are required 
in order to complete this Open Offer 
In case of delay in receipt of any statutory approval, the SEBI may, if satistied that delayed receipt of the 
requisits approvals was not due to any willful default or neglect of the Acquirers or the failure of the Acquirers 

fo diligently pursue the application for the approval, grant extension of time for the purpose, subject fo 
the Acguirers agresing fo pay intarest to the shareholders as directed by the SEBI, in terms of Regulation 
18(11) of the SEBI (SAST) Regulations. Further, if delay occurs on account of willfut default by the Acquirers 
in obtaining the requisite approvals, Regulation 17(3) of the SEBI (SAST) Requlations will also become 
applicable and the amaount lyirg in the Escrow Account shall become liable for forfeiture. 
TENTATIVE SCHEDULE OF ACTIVITY: 

Schedule 
Aty {Day and Date)"! 

Public Announcement (P&) Thursday, December 14, 2023 

Fublication of DPS in the newspapers | Thursday, December 21, 2023 

Last date for filing of draft latter of offer with SEBI Friday, December 29, 2023 

| Friday, January 12, 2024 

(in the event SEBI has not sought clarifications or additional information 
from the Manager to the Open Offer) 

Friday, January 19, 2024 

Identified Date® | Tuesday, January 23, 2024 

Tatal 
Number 
of Equity 
Shares 
and % 

Acquirer 4 
Total Number 

Details 

Shareholding as on the 
Fh date Wil 

Last date by which the Letter of Offer to be dispatched to the Public 
Shareholders whose name appears on the register of members on the 
Identified Date 

Wednesday, January 31, 2024 

Last date for upward revision of the Offer Price and/or Offer Size 

Last Date by which the committee of the independant directors of the 

Target Company is required 1o publish its recommendation to the Public 
Shareholdars for this Open Offer 

Monday, February 05, 2024 

Monday, Februsry 05, 2024 

Equity Shares proposed o 
be acquired through SPA 

40,75,000 
{45.31%) 

4,25,000 
(4.73%) 

67,37,399 
| i 

1341000 | 835 | 
| (74.92%) {14.91%) 

Date of publication of Cipen Offer opening Public Announcement in the 
newspapers In which the DPS has been published Tuesday, February 06, 2024 

Equity Shares acquired 
between the P4 date and the 

DPS date 
Hit il Bl Nil 

Post Offer Shareholding, as 
of 10th working day alter 
closing of Tendering Period 
(assuming full acceptance 
under the Open Offer)* 

63,30, 750 
7.3y 

13.41,000 
(14.91%) 

8,96,309 
{3.97%) 

4,25,000 
4.73%) 

89,93,149 
(100.00%) 

- calgulated an the total voting share capital of farget Company. 
*Acquirer £, Acquirer 3 and Acquirer 4 shail not acquire any Equity Shares tendered in the Olpen Offer, 

o 

|2 
1. 

As on the date of this DPS, neither the Acquirers nor any of the members of the board of directors of the 
Acquirer 1 hold any Equity Shares of the Target Company, 

OFFER PRICE: 
The Equity Shares of the Target Company are Ested on BSE (Scrip Code: 511559) and NSE (Symbol; 
TIMESGTY). The International Securities identification Number (“ISIN®) of Equity Shares of Target Company 
is INE28ICO1025. 

Date of commencement of the Tendering Period (*Offer Opening Date™) | Wednesday, February 07, 2024 

Date of closure of the Tendering Period ("Offer Closing Date”) Wednesday, February 21, 2024 

Last date of communicating the rejection/acceplance and completion 
of payment of consideration or return of Equity Shares ta the Public 
Shareholdars of the Target Company 

‘Wednesday, March 06, 2024 

Last date for publication of post Open Offer public anmouncement in the 
newspapers in which the DPS has been published Thursday, March 14, 2024 

Notes: 
1 The above fimelines are indicative (prepared based on limelines provided under the SEBI (SAST) Reguiaiions) 
and arg subject fo receipt of statutary/requiatory approvals and may have fo be rewsed accordingly To clarify, 
the achions set out above may be completed prior to their coresponding dates subject to compliance witl the 
SEBI (SAST) Reguiations. 

¥ The fdentified Date is only for the purpose of determining the Equity Sharsholders as on such dale o wiam the 
Letter of Offer wouwid be maded. It is clariied thal all the equity shareholders of the Target Company (registered or 
unregistered) of the equity shares of the Target Company (except ihe Acquirers and Promoter Group of the Target 
Campany| are eligible fo parficipate in this Offer af any time prior ta the closure of this Offer 
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IX. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER: 
: 

Wenw . IQQ’IS!"Q:OII‘I 

Allthe Public Shareholders, holding the shares in dematerigiized form or physical form are gligible to parficipate 

in this Open Offer at any time during the period from Offer Opening Date and Dffer Closing Date (" Tendering 

Period™) for this Open Offer. In accordance with the circular issued by SEBI bearing reference number SEBI 

HO/GFDY GIMOA/CIR/P20:20/ 144 dated July 31, 2020, shareholders holding securities in physical form are 

allowed to tendsr shares in an open affer. Such tendering shall be as per the provisions of the SEBI {SAST) 
Reguiations. Accordingly, Pubiic Shareholders hobding Equity Shares in physical form as well are eligible 1o 
tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations. 

Shareholders who wish to offer their physical Equity Shares in the Offer are requested to send their original 
documents a3 will be mentioned in the LOF to the Registrar to the Dffer so as to reach them no later than 

the Diter Closing Date. It is advisable fo first email scanned copies of the original documents as will be 

menfioned in the LOF to the Registrar to the Offer and then send physical copies to the address of e 

Registrar to the Offer as will be provided in the LOF. The process for tendering the Offer Shares by the Public 
Shareholders holding physical Equity Shares will be separately enumerated in the LOF. 

Persons who have acouired Equity Shares but whose names do not appear in the register of members of 
the Target Company on the identified Date i.e., the date falling on the 104 {tenth) Working Day prior fo the 
commencement of the Tendering Period, or unregisterad owners or thase who have acquired Equity Shares 

after the Identified Date, or thoze who have not received the LOF, may also participate in thig Offer. Accidental 

omission to send the LOF to any person fo wham the Offer is made or the non-receipt or detayed receipt of 

the LOF by any such parson will not invalidate the Offer in any way. 

The Public Shareholders may alse download the Letter of Offer from the SEBI's website (www.sebi.gov.in) 
or obiain a copy of the same from the Registrar to the Offer {detailed at Part I {Other Information) of this 
[DPS) on providing suitatile documentary evidence of holding of the Equity Shares and their folio number, 0P 
identity- Client identity, current address and contact details, 

The Open Offer will be implemented by the Target Company through Stock Exchange Mechanism made 
available by BSE Limited (“BSE™) in the form of separate window (“Acquisition Window™) as provided under 

the SEB| (SAST) Regulations and SEBI's Master Circular dated SEBI'HO/CFD/PoD-1/P/ICIR/2023/31 dated 
February 16, 2023 {"SEBI Master Circular™), 

BSE shall be the Designated Stock Exchange for the purpose of tendering shares in the Open Offer. 

The Acquirers have appointed Chodce Equity Broking Private Limited (“Buying Broker") for the Open Offer 
through whom the purchases and the settlement of the Offer Shares tendered in the Open Offer shall be 
made. The contact details of the Buying Broker are as mentioned befow: 
Name: Choice Equity Broking Private Limited 

Address: Sunii Patodia Tower, J B Nagar, Andberi (East). Mumbai-d00089, Maharashtra, India; 
Contact Person: Mr Jeglender Joshi {Senior Manager) | Telephone: 022-67079832; 
E-mail 1D: jeetenderjoshicchoiceindia.com | Website: vowwchoiceindia.com 

Investor Grievance Email id: ig@choiceindia com 

SEBI Registration Mo: INZ0O0180131 
All Pubdic Shareholders who desire fo tender their Equity Shares under the Offer would have to intimate their 
respective stockbrokers (*Selling Brokers™) within the normal trading hours of the secondary market, during 
the Tendering Period. The Selfing Broker can enter orders for dematerialized as well as physical Equity Shares, 2: 

e e 

Al the sharehoiders who desire to tender their Equity Shares under the Open Offer would be reguired to 

make available their shares for bidding 1o their respective stock broker (“Sefling Broker™). The shargholders 
have 1o intimate their Sefling Broker to place the bid during the normal trading hours of the secondary 
market during the Tendering Period. Lipon placing the bid, the Seling Broker{s) shali provide the Transaction 
HRegistration Slip (“TRS") generated by the exchange bidding systern to the shareholder. TRS will contain 
detaits of order submitled like Bid 1D Mo, DP D, Client 12, Mo. of equity shares tendered, elc. 

. A separate Acquisition Window will be pravided by BSE to facilitate the placing of orders. The Selling Broker 
wolld be required to place an order / bid on behalf of tne Public-Shareholders who wish to tender Equity 
Shares in the Open Offer using the Acquisition: Window of BSE. Before placing the order / bid, the Selling 
Eroker will be required to mark lien on the tendered Equity Shares. Details of such Equity Shares marked 
as lien in the demat account of the Public Shareholders shall be provided by the depository to the BSE and 

Indian Clearing Corporation Limifed {“Clearing Corporation™). 

. Interms of the SEBI Master Gircular, a lien shall be marked against the Equity Shares tendered in the Offer. 

Upon finzlization of the entitlement, only the accepled quantity of Equity Shares will be debited from the 
demat account of the concemed Public Shareholder. 

. Inthe event the Selling Broker of a sharehoideris not registered with any of BSE. then the Public Shareholders 
can approach any BSE registered stock broker and can register themselves by using quick unigue client code 
(*UCE") facility throwgh BSE registered stock broker (after submitting all details as may be required by such 
NSE registered stock broker in compliance with applicable law). In case the Public Shareholders are unable 
to register using UCC facility through any other BSE registered broker, Public Shareholders may approach 
Buying Broker i.e., Cholce Equity Broking Private Limited for guidance to place their Bids. The requirement of 
documents and procedures may vary from Droker to broker 

. The cumulative quantity of the shares tendered in the Open Offer shall be displayed on Designated Stock 
Exchange’s website (www bsaindia.com) throughout the trading session at specific intervals by Designated 
Stock Exchange during the Tendering Period, 

. Upon finalization of the entitlement. only accepted quantity of Equity Shares will be debited from the demat 
account of the concemad Public Shareholder 

. Bhareholders who wish to bid /offer their physical shares in the Dffer are requested to send their original 
docurnents as mentionad in e LOF fo the Registrar to the (ffer so as to reach them within 2 (two) days from 

closure of the Tendering Pariod. It is advisable to email scannad copies of the original documents mentioned 
Invthe LOF, first to the Registrar to the Offer then send physical coples to the Registrar's address a5 provided 
In the LOF. 

. Equity Shares should not be submitted / tendered to the Manager, the Acquirers or the Target Company. 
THE DETAILED PROCEDURE FOR TENDERING THE OFFER SHARES IN THIS OPEN OFFER WILL BE 
AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALS0 BE MADE AVAILABLE ON THE WEBSITE OF 
SEBI {www.sebi.gov.in). EQUITY SHARES OMCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY 
THE SHAREHOLDERS. 
OTHER INFORMATION: 

The Acquirers and the directors of Acquirer 1, In their capacity as directors, accept the full and final 
responsibility for the information contained in the Public Announcement and this Detailed Public Statement 
and also for the obligations of the Acquirers laid down in the SEBI (SAST) Reguiations in respect of this Offer 
Ali the information pertaining to the Target Company and/or the Sellers contzined in the PA and this DPS or 
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the Letter of Offer or any other advertisement/publications made in connection with the Open Ofer has been 

compiled from information published or provided by the Target Gompany or the Sellers, as the case may be, 
or publicly available seurces. Tha Acquirers and the Manager to tha Open Offer have not been independently 
wverified such infermation and do not accept any responsibility with respect o information provided in the PA 

and this DPS or the Letter of Offer pertaining to the Target Company and [ or the Sellers. 

The Acquires have appointed Link Intime India Private Limited, as Registrar to the Offer. The details of the 

Reqistrar are as under: 

L!NKlmime 
Link Intime India Private Limited 
€-101, 247 Park, LBS Marg, Vikhroli (Wes}, Mumbai 400 083, Maharashira, India 
Tel: +91 810 511 4949 | E-mail: timesguranty.offer@iinkintime.co.in | Website: www. linkinfime.co.in 

Contact Person: Shanti Gopalkrishnan 
SEBI Registration No.: INRDODDQA058 
CIN: UG7 1900H1993PTC1 18368 
Inthis DFS, all references to *Rupees” or *%" are reterances o the Indian Rupee|s). 

Ly digcrepancy in any 1able batwaan the fotal and sums of the amount Bsted is dug to rounding off and/or 
FROrOuping. 

Unless otherwise stated. the information set outin this DPS reflects the position as of the date of this DPS. 
The Public Announcement, this DPS is expected to be available on SEBI website: www.sebi govin, 

MANAGER TO THE OPEN OFFER 

e o s o s energising ideas 
Safiron Capital Advisors Private Limited 
605, Sixth Floor, Centre Point, J.B. Nagar, Andheri (East). Mumbai - 400059, | Tel No.: 
Email id: openoffersepsattronadvisor.com | Website: www.saffronadvisor.com: 

Investor Grievance email id: investorgrievance@salfronadvisor.com; 
SEBI Registration Number: [(NMO00011211 | Validity: Permanent 
Contact Person: Narendra Kumar Gamini/Pooja Jain 

ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACOUIRERS 

+91-22-49730394; 

ACQUIRER 1 ACOUIRER 2 ACOUIRER 3 ACOUIRER 4 
Sl 

Team India Managers 
Limited 

sqr- 

Surajkumar Saraogi 
Sd- 

Sharda Omprakash Saraogi 

Sfj.’. 

Karan Surajkumar 

Place: Mumbai 
Date: December 20, 2023 
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE 
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS”), TO THE PUBLIC SHAREHOLDERS OF 

TIMES GUARANTY LIMITED 
Registered Office: 5th Floor, Times Tower, Kar Mills 

OPEN OFFER FOR ACQUISITION OF UP T0 22,55,750 (TWENTY-TWO LAKH FIFTY-FIVE THOUSAND SEVEN 
HUNDRED AND FIFTY) FULLY PAID-UP EQUITY SHARES HAVING A FACE VALUE OF < 10/- (RUPEES TEN 
ONLY) EACH (“EQUITY SHARES"), REPRESENTING 25.08% (TWENTY FIVE POINT ZERO EIGHT PERCENT) 
OF THE TOTAL VOTING SHARE CAPITAL (DEFINED BELOW), OF TIMES GUARANTY LIMITED (“TARGET 
CCOMPANY"), FROM THE PUBLIC SHAREHOLDERS (DEFINED BELOW), BY TEAM INDIA MANAGERS LIMITED 
(“ACQUIRER 1), SURAJKUMAR SARAOGI (‘ACQUIRER 2”), SHARDA OMPRAKASH SARAOGI (‘ACQUIRER 
3") AND KARAN SURAJKUMAR SARAQGI (‘ACQUIRER 4”) (HEREINAFTER COLLECTIVELY REFERRED TO 
AS "ACQUIRERS”), PURSUANT TO, AND IN COMPLIANCE WITH, THE REQUIREMENTS OF THE SEBI (SAST) 
REGULATIONS (“OFFER” OR “OPEN OFFER"). 
THIS DETAILED PUBLIC STATEMENT (“DPS”) IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE 
LIMITED, (‘MANAGER TO THE OFFER” OR “MANAGER”), FOR AND ON BEHALF OF THE ACQUIRERS IN 
COMPLIANCE WITH REGULATIONS 3 (1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND 
OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC 
ANNOUNCEMENT DATED DECEMBER 14, 2023 (“PA") IN RELATION TO THE OPEN OFFER, FILED WITH BSE 
LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) (BSE AND NSE COLLETIVELY 
REFERRED T AS “STOCK EXCHANGES") AND THE SECURITIES AND EXCHANGE BOARD OF INDIA (*SEBI") 
AND THE TARGET COMPANY ON DECEMBER 14, 2023, IN TERMS OF REGULATIONS 14(1) AND 14(2) OF THE 
SEBI (SAST) REGULATIONS. 
For the purpose of this DPS, the following terms would have the meaning assigned to them herein below: 
1. “Equity Shares” or “Shares” shail mean the fully paid-up Equity Shares having a face value of 310/~ 

(Rupees Ten only) each of the Target Company; 
2. “Public Shareholders"” shail mean ll the equity shareholders of the Target Company, other than () the 

Acquiters; (i) the parties to the Share Purchase Agreement (defined below) and (i) any persons deemed 
o be acting in concert with the persons Set out in () and (i), pursuant to and in compliance with the SEBI 
(SAST) Regulations; 
“Sale Shares” shall mean 67,37,399 (Sity-Seven Lakhs Thiry-Seven Thousand Three Hundred and Ninety 
Nine) Equity Shares of the Target Company held by the Seller on the SPA date (defined below), constituting 
74.92% of total voting share capital of the Target Company; 
“SEBI” means the Securites and Exchange Board of India; 
“Seller"” shall mean the Promoter,as disclosed in the publicl available shareholding patter of the Target 
Company for the quarter ended September 30, 2023, namely, Bennett, Coleman & Company Limited: 
“Share Purchase Agreement” or “SPA” means the Share Purchase Agreement dated December 14, 
2023 executed between the Acquirers and Seller, pursuant to which the Acquirers have agreed to acquire 
67,37,399 (Sixty Seven Lakhs Thirty Seven Thousand Three Hundred and Ninety Nine) Equiy Shares of the 
Target Company constituting 74.92% of the total voting share capital of the Target Company at a price of 
50,01/ (Rupees Fifty and One Paise only) per Equity Share; 
“SPA date” means the execution date of the SPA; 
“Stock Exchanges” means the BSE Limited (“BSE") and National Stock Exchange of Inia Limited (“NSE”); 
“Tendering Period” means the period of 10 (ten) Working Days during which the Public Shareholders may 
tender their Equity Shares in acceptance of the Offer, which shall be disclosed in the Letter of Offe; 
“Total Voting Share Capital” means the total voting equity share capital of the Target Company on a fully 
diluted basis as of the 10th (tenth) Working Day from the closure of the Tendering Period of the Open Offer. 
“Working Day” means any working day of SEBI. 
ACQUIRERS, SELLER, TARGET COMPANY AND OFFER: 
INFORMATION ABOUT THE ACQUIRERS: 
Team India Managers Limited (‘Acquirer 17): 
Acquirer 1 is a public company, limited by shares, with company idenification number 
U93000MH2007PLC169654. It was incorporated as a public imited company, under the provisions of the 
Companies Act, 1956 on April 04, 2007 pursuant to the Certfcate of Incorporation issued by Registrer 
of Gompanies, Mumbai, Maharashira. There has been no change in the name of the Acquiter 1 since its 
inception. 
The registered offce of the Acquirer 1 is situated at 2nd Floor, 35-B, Khatau Buiding, Alkesh Dinesh Mody 
Marg, Fort, Mumbai -400001 Maharashra, Indi. The contact detals o the Acquirer 1 are Telephone: +91 
223511 2864 and E-mail info@timn. 
Acquirer 1 is engaged in the business of franchisee, catalyzing franchising opportunities by identifying and 
addressing the needs of Entrepreners interested in iniiating Franchising opportunites for internationally and 
domestic reputed brands. The company offers support in financial, general, operational, and opporunity 
management. There is a division of Acquirer 1 engaged in the business of algorithmic trading (lgo or high 
frequency trading). 
The names of key shareholders / shareholding of the promoter/promoter group of Acquirer 1 consists of; 
(i) Surajkumar Saraogi (i) Saraogi Surajkumar HUF (i) Sharda Omprakash Saraogi (v) Sonali Surajkumar 
Saraogi (v) Karan Surajkumar Saraogi (vi) Geetika Agarwal (vi) Hridansh Surajkumar Saraogi, 
As on date of this DPS, the Authorized share captal of the Acquirer 1is % 6,00,00,000/- (Rupees Six Crores 
only) comprising 60,00,000 (Sixty Lakh) Equity Shares having a face value of 210/- (Rupees Ten only) each 
The issued and paic-up equity share capital of the Acquiter 1 is 2 5,11,38,090/- comprising of 51,13,809 
equiy shares of 10/~ each. The equity shares of Acquier 1 are not lsted on any stock exchanges in India 
or abroad 
As on date of this DPS, the Acquirer 1, its directors, its promoters and its key managerial personnel (as 
defined in the Companies Act, 2013) do not hold any ownership/nterest/elationship/Equiy Shares/Voting 
Rights in the Target Company. 
The key financial information of the Acquirer 1 as extracted fromits consolidated audited financial statements 
as at and for each of the 3 (three) preceding financial years ended on March 31, 2023, March 31, 2022, and 
March 31, 2021 and from limited reviewed unaudited standalone financil statements for the 6 (six) months 
period ended September 30, 2023, i as follows: 

(in lakhs, except per share data) 
Financial Year | Financial Year 
ended March | ended March 
31,2022 31,2021 
2,561.04 129,84 
1,155,607 292,03 

(Basic and Diluted) 3247 1387 2167 573 

Net worth/Shareholders’ Fund 768242 5862427 | 5235670 | 415666" 
"Nt Income and Net worth/Shareholders fund mentioned is before minority interest 

. Surajkumar Saraogi (“Acquirer 2°): 
2.1 Acquirer 2, aged 52 years, s/o Mr. Omprakash Saraog is presently resicing at Tower G 1501, Indiabulls 

Blu Estate and Club Gate No 2, Ganpatrao Kadam Marg, Opp Shreeram Mills, Near Worl Circle, Worl 
Mumbai-400013, India; Tel: +91 22 3511 2864; Emeail: surajsaraogi7 @gmail.com. 
Acquirer 2 has completed his Bachelor of Commerce from University of Bombay in the year 1992 and was 
granted Accounting Technician Certificate from the Institute of Chartered Accountants of India. He is having 
over 27 years of experience in the field of Capital Markes and Investment Banking. Presentl, he is the 
Managing Director of Newberry Capitals Private Limited, which is registered with SEBI as 2 Stock Broker, 
Depository Participant, Portiolio Manager and Category 1 Merchant Banker 
The Networth of Acquirer 2 as on November 30, 2023 is  831.77 Lakhs (Rupees Eight Hundred Thirty 
One Lakhs and Seventy Seven Thousand Only) and the same is cerified by Rajesh Lakkar proprietor of 
S. Rajesh & Company, Chartered Accountants, having office at B-03, Ratna Tarang, 0ld Nagardas Road, 
Andheri East, Mumbai-400069; bearing Membership Number 018372 and Firm registration Number 
108429W; Tel: 022-28393667; Email id: lakkarrajesh@yahoo.co.in; vide certifcate dated December 14, 
2023, bearing Unique Document Identification Number (UDIN) — 23019372BHAPAL7470. 
Sharda Omprakash Saraogi (“Acquirer 3"): 
Acquirer 3, aged 73 years, d/o Mr. Ramchandra Gupta is presently residing at Tower C 1502, Indiabulls 
Blu Estate and Club Gate No 2, Ganpatrao Kadam Marg, Opp Shreeram Mills, Near Worii Circle, Worli 
Mumbai-400013, India; Tel: +91 22 3511 2864; Email: saraogisharda@gmail.com. 
Acquirer 3 completed her Bachelor of Arts from SNDT University in the year 1969 
The Networth of Acquirer 3 as on November 30, 2023 is ¥1,111.36 Lakhs (Rupees One Thousand One 
Hundred Elevan Lakhs and Thirty Six Thousand Only) and the same is certified by Rajesh Lakkar proprietor 
of S. Rajesh & Company, Chartered Accountants, having office at B-03, Ratna Tarang, Old Nagardas Road, 
Andheri East, Mumbai-400069; bearing Membership Number 019372 and Firm registration Number 
108429W; Tel: 022-28393667; Email id: lakkarrajesh@yahoo.co.in; vide certifcate dated December 14, 
2023, bearing Unique Document Identification Number (UDIN) — 23019372BHAPAL7470. 
Karan Surajkumar Saraogi (‘Acquirer 4): 
Acquirer 4, aged 25 years, s/o Mr. Surajkumar Saraogi is presently residing at Tower C 1501, Indiabulls 
Blu Estate and Club Gate No 2, Ganpatrao Kadam Marg, Opp Shreeram Mills, Near Wori Circle, Worli 
Mumbal-400013, India; Tel: +91 22 3511 2864; Email: sarao18592@gmal com. 
Acquirer 4 has completed his Bachelor of Science in Economics and Mathematics, Industrial and Systems 
Engineering from University of Southern California in the year 2020. He worked with Everest Fleet Private 
Limited, a fleet logistics company in the past and assisted in the growth of the company by creating 
technically scalable infrastructure as well as optimizing and improving internal processes and reporting 
The Networth of Acquirer 4 November 30, 2023 is ¥ 97.44 Lakhs (Rupees Ninety Seven Lakhs and Forty 
Four Thousand Only) and the same is certified by Rajesh Lakkar proprietor of S. Rajesh & Company, 
Chartered Accountants, having office at B-03, Ratna Tarang, Old Nagardas Road, Andheri East, 
Mumbai-400069; bearing Membership Number 019372 and Firm registration Number 108420W; Tel.: 022- 
28393667, Email id: lakkarrajesh@yahoo.co.in; vide certificate dated December 14, 2023, bearing Unique 
Document Identifcation Number (UDIN) — 23019372BHAPAL7470 
‘The Acquirers have confirmed that: 
They do not belong to any group. 
‘They have not been prohibited by SEBI from dealing in securities, in terms of the provisions of Section 118 
of the Securities and Exchange Board of India Act, 1992, as amended (“SEBI Act”) or under any other 
Regulation made under the SEBI Act, 
Neither the Acquirers nor any of the promoters, directors, key managerial personal (as defined in the 
Companies Act, 2013) of Acquirer 1 are categorized or declared as (i) “willful defaulter” by any bank or 
financial institution or consortium thereof in accordance with the guidelines on wilful defauiters issued 
by the RBI, in terms of Regulation 2(1) (ze) of the SEBI (SAST) Regulations or (i) a “fugitive economic 
offender” under Section 12 of Fugitive Economic Offender Act, 2018, in terms of Regulation 2(1)(ia) of the 
SEBI (SAST) Regulations. 
They do not have any representation on the Board of Directors of the Target Company as on date of this 
DPS. 

Financial Year 
ended March 
31,2023 
3,415.66 
748.23" 

Six months period 
Particulars ended September 

Total Income 
Net Income 
Eamings Per Share 

2,483.04 
1,660.64 

There are no pending ltigations pertaining to the securities market where they are made party to s on the 
date of this DPS 
Acquirer 2, Acquirer 3 and Acquirer 4 are the Promoters of Acquirer 1. Acquirer 2 s the son of Acquirer 3 
and father of Acquirer 4. Acquirer 3 i the mother of Acquirer 2 and grandmother of Acquirer 4. Acquirer 4 
is the son of Acquirer 2 and grandson of Acquirer 3. 
No person is acting in concert with the Acquirers for the purpose of this Open Offer. While persons may 
be deemed to be acting in concert with the Acquires in terms of Regulation 2(1)(q)(2) of the SEBI (SAST) 
Regulations (*Deemed PACS”), however, such Deemed PACS are not acting in concert with the Acquirers 
for the purposes of this Open Offer, within the meaning of Regulation 2(1)(a)(1) of the SEBI (SAST) 
Reguiatons. 
INFORMATION ABOUT THE SELLER: 
The details of the Sellr, Bennett, Coleman & Company Limited, a company incorporated on November 29, 

npound, Senapat Bapat 
Corporate Office: The Times of India Buiding, Dr. D. N. Road, Mumbai-400001, 

91-22731587 | Email: corporate.secretarial@timesgroup.com | Website: wwwi 

r Parel, Mumbai-400013, Maharashtra, India 
Maharashtra, India 

uarantylimited.com | Corporate Identification Number: 

g, Lov 

0MH1989PLC054398 

1913, under Act No. VI of 1882 of the Legislative Council of India, with corporate identification number 
U22120MH1913PLC000391, have been set out as under: 

2. The trading turover in the Equity Shares, based on the trading volumes o the Stock Exchanges during the 
twelve calendar months prir to the calendar month of the PA, i.e., from December 01, 2022, to November 
30, 2023 (*Relevant Period”) s as given below: 

Total traded volumes during 
the Relevant Period 

BSE 825,748 
NSE 6587775 

(Source: www.bseindla.com and www.nseindia.com) 
3. Based on the above, the Equity Shares of the Target Company are frequently traded on the NSE wihin the 

meaning of explanation provided in Regulation 2(1)() of the SEBI (SAST) Reguiations. 
4. The Offer Price of ¥ 73.25/- (Rupees Seventy-Three and Twenty Five Paise only) per Equity Shares has been 

determined in terms of Regulations 8(1) and 8(2) of the SEBI (SAST) Regulation, taking into account the 
following parameters: 

St.No. 

Total number of Equily Shares 
during the Relevant Period 

89.93,149 
89.93,149 

Trading 
turnover % 

918 
7325 

Stock Exchanges 

Particulars Price 
Details of shares/voting rights held by 

the Seller 
Pre-Offer 

Whether 
Registered Name Listed | Shanges Post Offer 

The_highest negoliated price per Equity Share of the Target Company for any 
a) |acquisiion under the agreement attracting the obligation to make a_public 

announcement of an open offer L. the price per Equily Share under the SPA 
25001/ 

in Name 
in the 
past 

Ofice of the 
Seller(s) 

of the 
Group 

on Stock 
Exchange 

% of total 
voting 
share 
capital 

% of total 
voling 
share 
capital 

Promoter 
ber group 

Number 

The Times 
of India 
Building, Dr. 
0. N. Rozd, 
Mumbai- 
400001, 
Maharashia, 
India 

1. Further, pursuant to the consummation of the Underlying Transaction, the Seller is desirous that it wil 
cease o be the Promoter of the Target Company and to be declassified, in accordance with the procedures 
contained in the SEBI (LODR) Regulations and the Company and the Acquirers shall take all actions and steps 
that are required to declassify the Seller as Promoter of the Target Company. 
The Sele is not prohibited by SEBI from dealing in securites, in terms of any directions issued under Section 
118 of the SEBI Act or under any other regulation made under the SEBI Act. 
INFORMATION ABOUT THE TARGET COMPANY 
The Target Company is a public company limited by shares, It was incorporated on November 27, 1989 
under the provisions of Companies Act, 1956, with the Registrar of Companies, Maharashira (“ROC”) in 
the name of Times Guaranly Financials Limited vide Certfcate of Incorporation bearing registration No. 11- 
54398. The name of the Target Company was changed to “Times Guaranty Limited” vide fresh Certfcate 
of incorporation dated December 11, 1998 issued by Registrar of Companies, Mumbai, Maharashra. There 
has been no change i the name of the Target Company in the last 3 (The) years. 
The Registered Offic of the Target Company s located at 5th Floor, Times Tower, Kamala Mils Compound, 
Senapali Bapat Marg, Lower Parel, Mumbei-400013, Maharashira, India. The CIN of the Target Company is 
L65920MH1989PLC054398, 
The Target Company is primarily engaged in the business of Investment activty. The Target Company is 
registered with Reserve Bank of India (“RBI”) as a non-banking financial insitution without accepting public 
deposits and received a certfcate o registraion under Section 45-1A of the Reserve Bank of india Act, 1934, 
dated May 17, 2007 issued by the RBI 
The authorized Equity Share Capital of the Target Company is ¥19,00,00,000/- (Rupees Nineteen Crores 
only) comprising 1,90,00,000 (One Crore Ninety Lakhs) Equity Shares of face value of 210/~ (Rupees ten 
Only) each and the authorized Preference Share Capitl is < 6,00,00.000/- (Rupees Six Crores) comprising 
6,00,000 (Six Lakhs) Preference Shares of face value of < 100/~ (Rupees Hundred only) each. The paid-up 
Equity Share Capital of the Target Company as on the date s % 8,99,31.490/- (Rupees Eight Crore Ninety-Nine: 
Lakhs Thirty-One Thousand Four Hundred and Ninety Only) comprising 89,93,149 (Eighty Nine Lakhs Ninety 
Three Thousand One Hundred and Forty Nine) Equity Share of face value of €10/~ (Rupes ten Only) each. The 
Target Company has not issued any preference shares as on date of this DPS, 
As on the date of tis DPS, there is only one class of Equity Shares and there are nos () partly paid-up equity 
shares; (i) Equity Shares carrying differental voting rights; and! or ii) outstanding convertible instruments 
(such as depository receipts, fully convertble debentures, warrants, convertible preference shares, efc.) 
issuied by the Target Company which are convertile ino Equity Shares of the Target Company. 
The Equity Shares of the Target Company are presently listed on BSE (Scrip Code: 511559) and NSE 
(Symbol: TIMESGTY). The ISIN of the Equity Shares is INE289C01025. The entire paid-up share capita of 
the Target Company islsted on the Stock Exchanges and has not been suspended from trading by any of the 
Stock Exchanges. The Equity Shares of he Target Company have not been delisted from any stock exchanges 
in India. The Equity Shares are frequently traded on NSE for the purposes of Regulation 2(1)) of the SEBI 
(SAST) Regulations. (Source: www.nseindia.com). (Further detais provided in Part V (Offr Price) below of 
{his DPS). 
The key financial information of the Target Company as extracted from its audited financial statements as at 
and for each of the 3 (three) preceding financia years ended on before March 31, 2023, March 31, 2022, and 
March 31, 2021 and limited reviewed financia statements forthe 6 (six) months period ended September 30, 
2023 are as follows 

Public 
Limited 
Company 

Times e 67,37,399 

(R inlakhs, except per share date) 
Financial Year | Financial Year 
ended March | ended March 31, 
31,2022 
(Audited) 
272,08 
15955 
177 

427076 

Financial Year 
ended March 
31,2023 
(Audited) 
198.41 
9455 
105 

4365.29 

Sixmonths period 
ended September 

30, 2023 

(imited Reviewed) 
161.19 

91.59 

1.02 

4456.87 

Particulars 

(Audited) 
874,61 
65445 
729 

411147 

Total Income 
Net ncome 
Earnings Per Share (Basic and 
Diuted) 
Net worth/Shareholders fund 
. DETAILS OF THE OFFER: 
1. The Offeris a mandatory offer being made by the Acquirers in compliance with Regulations 3 (1) and 4 of 

SEBI (SAST) Regulations, pursuant to the execution of SPA for the substantial acquisition of shares/ voting 
rights and control over the Target Company, to all the Pubiic Shareholders, to acaquire up to 2255750 
(Twenty-Two Lakns Fifty-Five Thousand Seven Hundred and Fify) (“Offer Shares") representing 25.08%* 
(Twenty Five Point Zero Eight Percent) of the Total Voting Share Capital (“Offer Size”), at an offer price of T 
73.25/- (Rupees Seventy Three and Twenty Five Paise only) per Equity Share (“Offer Price”), aggregating 
10 a total consideration of up to 216,52,33,687.50/- (Rupees Sixteen Crore Fifty Two Lakh Thirty Three 
Thousand Six Hundred Eighy Seven and Fifty Paise only), (*Maximum Consideration”) 
* As per Requlation 7 of the SEBI (SAST) Reguiations, the Offer Size, for the Open Offer under Reguiations 
3(1) and 4 o the SEBI (SAST) Regulations, should be for t east 26% ofthe total voting share capital of the 
Target Company. However, the Offer Size i restrited to 22,55,750 Equity Shares, being the Equity Shares 
el by the Public Shareholders, representing 25.08% of th total voting share capital ofthe Target Company. 
The Offer Price willbe payable in cash by the Acquirers in accordance with the provisions of Regulation 9(1) 
(a) of the SEBI (SAST) Reguiations. 
The Offer is not conditional on any minimur level of acceptance by the Public Shareholders in terms of 
Regulations 19 of the SEBI (SAST) Regulations. 
The Offer is not a competing offer interms of Regulation 20 of the SEBI (SAST) Regulations, 
The Equity Shares of the Target Company will be acquired by the Acauirers as fully paid up, free from 
allliens, charges and encumbrances and together with the rights ttached thereto, including all rights to 
dividend, bonus and righs offer declared thereof and the tendering Public Shareholders shall have obtained 
all necessary consents for it o sell the Equity Shares on the foregoing basis. Allthe Equity Shares validy 
tendered by the Public Shareholders i this Open Offer will be acquired by the Acguirers in accordance with 
the terms and conditions set forth in this DPS, and those which will be sef out in the leter of offer to be sent 
toall Public Shareholders i relation to the Offer (“Letter of Offer”). 
As of the date of this DPS, to the best of the knowledge of the Acquirers, there are no Statutory Approvals 
required by the Acquirers o complte the underlying transaction and this Open Offer except the prior approval 
from the Reserve Bank of India (“RBI®) for change of control in the Target Company. n case, i any Statutory 
Approval(s) are required or become applicable at a ater date before the closure of the Tendering Period, this 
Open Offer shal be subject to the receipt of Such Stafutory Approval(s). The Acauirers will not proceed with 
the Offer in the event such statutory approvals are refused in terms of Regulation 23 of the Regulations. 
The Acquirers do not have any plans to alienate any significant assets of the Target Company wihether by way 
of sle, lease, encumbrance or otherwise for a period of o years except n the ordinary course of business 
The Target Company’s future polcy for disposal of s assets, f any, within 2 (two) years from the completion 
of Offer will e decided by its board of directors, subject to the applicable provisions of the law and subject 
1o the approval of the shareholders through special resolution passed by way of postal balot in terms of 
Regulation 25(2) of SEBI (SAST) Reguiations. 
Pursuant to the completon of this Open Offer, the shareholding of the public sharenolders in the Target 
Company s liely to be below the minimum public shareholding requirement as per Rule 194 ofthe Securites 
Contracts (Regulation) Rules, 1957 (*SCRR”) read with SEBI (LODR) Reguiations. The Acquirers will ensure 
that the Target Company satisfies the minimum public shareholding set out in Rule 19A of the SCRR in 
compliance with applicable aws, within the prescribed time. 
The Manager 1o the Offer does not hold any Equiy Shares in the Target Company as on the date of 
appointment as Manager to the Offer and as on the date of ths DPS, The Manager to the Offer further declares 
and undertakes not to deal on its account n the Equity Shares during the Open Offer period. 
BACKGROUND TO THE OFFER: 
The Acaquirers have entered into a Share Purchase Agreement (“SPA), dated December 14, 2023 with the 
Seller whereby the Acquirers have agreed to acquire 67,37,399 (Sixty-Seven Lakis Tirty-Seven Thousand 
Three Hundred and Ninety-Nine) Equity Shares (“Sale'Shares”), representing 74.92% of the fotal Voting 
Share Captal, from the Sele at a price of 2 50.01)- (Rupees Fifty and Zero One Paise only) per Sale Share, 
aggregating to ¥ 33,69,37,324/- (Rupees Thirty Three Crore Sixty Nine Lakh Thirty Seven Thousand Three 
Hundred and Twenty Four only) (“Sale Consideration”), subject to and in accordance with the terms and 
conditions contained i the SPA. 
As a consequence of the substanial acquisiton of shares, voting rights and control over the Target Company 
by the Acquirers, this Open Offer is a mandatory offer being made by the Acquirers in compliance with 
Regulations 3(1) and 4 of SEBI (SAST) Regulations. 
The Offe Pric will be payable in cash by the Acquirers, in accordance with the provisions of Regulation 9(1)(a) 
ofthe SEBI (SAST) Regulations and subject o theterms and conditions set out n tis DPS and the Letter o Offer 
that willbe dispatched to the Public Shareholders in accordance it the provisions of SEBI (SAST) Reguations. 
The Open Offer is being made under Regulations 3(1) and 4 of the SEBI (SAST) Requlations since the 
Acqirers have entered into the Underlying Transaction to acquire shares and voting rghts i excess of 25% 
(twenty-five per cent) of the equity share capital of te Target Company and control over the Target Company. 
Following the completon of the Open Offe, the Acquirers intend to support the management of the Target 
Company in their efforts towards the sustained growth of the Target Company. 
SHAREHOLDING AND ACQUISITION DETAILS: 
The current and proposed shareholding of the Acquirers in the Target Gompany and the detals of the 
acquisiton are as follows: 

The_volume-weighted average price paid or payable per Equiy Share for 
b) | acquisitions, whether by the Acquirer or by any person acting in concert with him, 

during the fifty-two weeks immediately preceding the date of the PA 
The highest price paid or payable per Equity Share for any acquisition, whether by 
the Acquirer, during the twenty-six weeks immediately preceding te date of the PA 
The volume-weighted average market price per Equity Share for a period of sixty 
trading days immediatey preceding the date of the PA as traded on NSE, being the 
stock exchange where the maximum volume of trading in the Equity Shares was 
recorded during such period, and such shares being frequently raded 
Where the shares are not frequently traded, the price determined by the acquirer 
and the manager taking into account valuation parameters including, book value, 
comparable trading multples, and such other parameters as are customary for 
valuation of shares of such companies 

)| The per Equty S value computed under Regulaton 8(5) of he SEBI (SAST) 
Regulations, i appiicable 

Not Applicable 

Not Applicable 

37316/ 

Not Applicable!" 

Not Applicable® 

Notes: 
(1) Not Applicable as the Equity Shares are frequenty traded. 
(2) Not Applicable since the Underlying Transaction is not an indirect acquisiion 
5. Inview of the parameters considered and presented in the tabl in paragraph 4 above, the minimum ofer pice 

per Equity Share under Requlation 8(2) of the SEBI (SAST) Regulations s the highest of above parameters, 
i.e., 73.16/- (Rupees Seventy-Three and Sixteen Paise only) and the Offer Pric is fixed at 273.25/- (Rupees 
Seventy-Three and Twenty-Five Paise only) per Equity Share. Accordingly, the Offr Price is ustified n terms 
of the SEBI (SAST) Regulations, 
As on the date of this DPS, there have been no corporate actions by the Target Company warranting 
adjustment of any of the relevant price parameters in terms of Regulation 8(3) of the SEBI (SAST) 
Regulations. The Offer Price may be adjusted by the Acauires, in consultaion with the Manager, in te event 
of any corporate action(s) such as issuances pursuant to rights issue, bonus issue, stock consolidations, 
stock spifs, payment of dividend, de-mergers, reduction of capital, etc. where the record date for effecting 
such corporate action(s) fals prior o the 3rd third) Working Day before the commencement of the Tendering 
Period, in accordance with Regulation 8(9) of the SEBI (SAST) Regulatons. 
There has been no revision i the Offer Price or to the size of this Qffer as on the date of this DPS, 
An upward revision in the Offer Price or to the size of tis Offr, if any, on account of competing offers or 
otherwise, shall be done any time prior to the commencement of the st 1 (one) working day before the 
commencement o the tendering period of this Offr in accordance with Regulation 18(4) of the SEBI (SAST) 
Regulations. Inthe event of such revision, the Acquirers shall () make corresponding increases to the escrow 
amounts as more particulary set out in Section V of this DPS, in accordance with Regulation 18 (5) of the 
SEBI (SAST) Reguiations; (i) make a public announcement in the same newspapers in which this DPS has 
been published; and (ii) simultaneously with the issue of such announcement,inform SEBI, BSE, NSE and 
the Target Company at s registered office of such revision. 
If the Acquirers acquire additional Equity Shares of the Target Company during the period of twenty-six 
weeks after the tendering period t a price higher than the Offer Price, then the Acquirers shall pay the 
diference between the highest acquisition price and the Offr Price, to all shareholders whose shares have 
been accepted in the Offer within 60 (sixy) days from the date of such acquisiion. However, no such 
diference shall be paid in the event that such acquisition is made under another open offer under the SEBI 
(SAST) Regulations, o pursuant o the Delisting Regulatons, or open market purchases made i the ordinary 
course on the stock exchange, not being negofiated acquisition of shares of the Target Company in any form 
FINANCIAL ARRANGEMENTS: 
The Maximum Consideration for the Open Offe, assuming full acceptance, . for the acquisiton of up to 
22,55,750 (Twenty-Two Lakns Fifty-Five Thousand Seven Hundred and Fify) Equity Shares, at the Offer Price 
of 273.25/- (Rupees Seventy Three and Twenty Five Paise only) per Equity Share is <16,52,33,667.50/- 
(Rupees Sixteen Crore Fifty Two Lakh Thirty Three Thousand Six Hundred Eighty Seven and Fity Paise only). 
In accordance vith Regulation 17(1) of the SEBI (SAST) Regulations, the Acquirers have opened an escrow 
cash account bearing Account No: 000405153277 (“Escrow Cash Account”) with ICICI Bank Limited, a 
banking company duly incorporated under the Companies Act, 1956 and registered as a banking company 
within the meaning of the Banking Regulation Act, 1949 and having is registered offce at ICICI Bark Tower, 
Near Chai Circle, Old Padra Road, Vadodara, 390 007, Guarat, India and acting through it branch situated 
at ICICI Bank Limited, Capital Markets Division, 5th Floor, HT Parekh Marg, Churchgate, Mumbai — 400020 
(“Escrow Agent”) and have made a cash deposit of < 4,15,00,000/- (Rupees Four Crore Fifteen Lakns only) 
in the Escrow Cash Accourt. The cash deposited in Escrow Cash Account represents more than 25% of the 
Offer Consideration (assuming full acceptance) payable to te Equity Shareholders under this Offer. The cash 
deposit has been confirmed by the Escrow Agent. 
The Acquirers have confirmed that they have adequate financialresources to meet thei obligations under the 
Open Offer and have made fim financial arrangements for financing the acauisition of the Offer Shares, in 
terms of Regulation 25(1) of the SEBI (SAST) Regulations. 
The Liquid Assels of Acquirer 1 as on September 30, 2023 is % 7,261.83 Lakhs (Rupees Seven Thousand 
Two Hundred Eighty One Lakhs and Eighty Three Thousand only) and the same is certied by Suhas V 
Niphadar, Chartered Accountant (Membership No. 041578), proprietor of § V/ Niphadkar & Co., Chartered 
Accountants, Firm Registration Number 129430W having office at 43/3rd Floor, RK. Building, Amit Mansion, 
Taikalwadi, Near Starcity Cinema, Manorama Nagarkar Marg, Mahim, West Mumbai-400016, Maharashira, 
Indie; Tel. No.: +91 9819704569; Email id: suhasvniphadkar@casvn.in and svniphadkar@gmail.com vide 
certificate dated December 14, 2023 bearing UDIN: 23041578BTIMW3941. 
Based on the above, the Manager to the Offr, is satisfed that fim arrangements have been put in place by 
the Acquirers o flflis obligations in elaton to this Open Offer trough verifable means in accordance with 
the SEBI (SAST) Regulations. 
The Acquirers have authorized the Manager to operate and realize the value of Esorow Account as per the 
provisions of the SEBI (SAST) Regulations. 
In case of any upward revision in the Offer Price or the Offr size, a corresponding increase to the escrow 
amounts as mentioned above shall be made by the Acquirer, n terms of Reguiation 17 (2) of the SEBI (SAST) 
Regulatons, pior to effecting such revision 
STATUTORY AND OTHER APPROVALS: 
As on the date of this DPS, to the best of the knowledge of the Acquirers, tere are no Statutory Approvals 
required by the Acquirers to complete the underying transaction and this Open Offer, except for the prior 
approval of Reserve Bank of india (-RBI"). In case, il any Statutory Approval(s) are required or become 
applicable at a later date before the closure of the Tendering Period, this Open Offer shall be subject to the 
receipt of all such Statutory Approval(s). The Acquirers shall make the necessary applications for such 
Statutory Approvals 
Interms of Regulation 23 of the SEBI (SAST) Regulations, in the event that, fo reasons outside the reasonable 
control of the Acaquirrs, the approvals specified n this DPS s set out in this part or those which become 
applcable prio to completion of the Open Offer are not received or refused, then the Acquirers shall have 
the right to wihdraw the Open Offe. In the event of such a withdrawal of the Open Offer, the Acquirers 
through the Manager to the Open Offer, shal, within 2 (two) Working Days of such withdrawal, make an 
announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation 
23(2) of the SEBI (SAST) Regulations, 
Al Public Shareholders, including non-residents holders of Equity Shares, must obtain alrequisite approvals 
redquired, if any,to tender the Offer Shares (inclucing without imitation, the approval from the RBI) and subit 
such approvals, along with the other documents required to accept this Offer Inthe event such approvals are 
not submitted, the Acquirers reserves the right to reject such Equity Shares tendered in this Offer. Further, if 
the holders of the Equity Shares who are not persons resident n India (including non-resident ndians, foreign 
institutional investors and foreign portflio investors) had required any approvals (including from the RBI, or 
any other regulatory body) in respect of the Equily Shares held by then, they will be required to submit such 
previous approvals, that they would have obtained for holding the Equiy Shares, o tender the Offer Shares 
along with the other documents required to be tendered to accept this Offer. In the event such approvels are 
not submitted, the Acquirers reserves the right to reject such Offer Shares. Public Shareholders classified 
as overseas corporate bodies (“0CB"), if any, may tender the Equity Shares held by them in the Open Offer 
pursuantto receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the rules 
and reguiations made thereunder. Such OGBS shall approach the RBI independently to seek approvalto tender 
the Equity Shares held by them in the Open Offer 
Subject to the receipt of the tatutory and other approvals set out herein, the Acquirers shall complete 
payment of consideration within 10 (ten) Working Days from the closure of the tendering period to those 
Public Shareholders whose documents are found valid and in order and are approved for acquisiion by 
the Acquier in accordance with Regulation 21 of the SEBI (SAST) Regulations. Where statutory or other 
approval(s) extends to some but not all of the Pubiic Shareholders, the Acquirers shal have the option to 
make payment to such Public Shareholders in respect of whom no statutory or other approval(s) are required 
in order o complete this Open Offer 
In case of delay in receipt of any statutory approvel, the SEBI may, i satisfied that delayed receipt of the 
redquisite approvels was not due to any willul default or neglect o the Acquirers or the falure of the Acquirers 
to diigently pursue the application for the approvel, grant extension of time for the purpose, subject to 
the Acaquirers agreeing to pay intrest to the shareholders as directed by the SEBI, in terms of Regulation 
18(11) of the SEBI (SAST) Regulations. Further, f delay occurs on account of wilful default by the Acquirers 
in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations wil also become 
applicable and the amount ying in the Escrow Account shall become liable or forfeiture. 
TENTATIVE SCHEDULE OF ACTIVITY: 

Schedule 
(Day and Date)") 

Thursday, December 14, 2023 
Thursday, December 21, 2023 
Fiday. December 29, 2023 
Friday, Janvary 12, 2024 

Activity 
Public Announcement (PA) 
Publication of DPS in the newspapers 
Last date for fiing of draft leter o offer with SEBI 
Last date for public announcement of competing offer(s) 
Last date for receipt of comments from SEBI on Draft Letter of Offer 
(inthe event SEBI has not sought carifications or additional information 
from the Manager to the Open Offer) 
Identiied Date 

Friday, January 19, 2024 

Tuesday, January 23, 2024 
Acquirer 4 

Total Number 
of Equity 

Acquirer 1 
Total Number 

of Equity 
Sharesand | Sharesand | Sharesand | Sharesand | Shares 

%~ %~ %" %~ and % 
Ni Ni Nil Nil Nil 

Acquirer 2 
Total Number 

of Equity 

Acquirer 3 
Total Number 

of Equity 

Total 
Number 
of Equity Details 

Shareholding as on the. 
PA date 

Last date by which the Letter of Offer to be dispalched to the Public 
Shareholders whose name appears on the register of members on the 
Identied Date 
Last date for upward revision of the Offer Price and/or Offer Size 
Last Date by which the committee of the independent directors of the 
Target Company is required o pubish its recommendation to the Public 
Shareholders for this Open Offer 

Wednesday, January 31, 2024 

Monday, February 05, 2024 

Monday, February 05, 2024 

40,75,000 13,41,000 8,96,399 425000 | 67,37,399 
(45.31%) (14.91%) (9.97%) (4.73%) | (74.92%) 

Equity Shares proposed to 
be acquired through SPA 

Date of publication of Open Offer opening Public Announcement in the 
newspapers in which the DPS has been published Tuesday, February 06, 2024 

Equity Shares acquired 
between the PA date and the il il il Nil Nil 
DPS date 
Post Offer Shareholding, as 
of 10th working day after 
closing of Tendering Period 
(assuming full acceptance 
under the Open Offer)* 
~ calculated on the total voting share capital of Target Company. 
*Acquirer 2, Acquirer 3 and Acquirer 4 shall not acquire any Equity Shares tendered in the Open Offer. 
2. As on the date of this DPS, neither the Acquirers nor any of the members of the board of directors of the 

Acquirer 1 hold any Equity Shares of the Target Company. 
V. OFFER PRICE: 
1. The Equity Shares of the Target Company are listed on BSE (Scrip Code: 511559) and NSE (Symbol 

TIMESGTY). The International Securities Identication Number (*1SIN") of Equity Shares of Target Company 
is INE289C01025. 

63,30,750 
(7131%) 

13,41,000 
(14.91%) 

8,96,399 
©997%) 

4,25,000 
(4.73%) 

89,93,149 
(100.00%) 

Date of commencement of the Tendering Period (*Offer Opening Date”) 
Date of losure of the Tendering Period (“Offer Closing Date”) 
Last date of communicating the rejection/acceptance and completion 
of payment of consideration or return of Equity Shares to the Public 
Shareholders of the Target Company 

14 | ast date for pubicaion of post Open Offe public announcement n the 
newspapers in which the DPS has been published 

Notes: 
0 The above timelines are indicative (prepared based on timelines provided under the SEBI (SAST) Regulations) 
and are subject o receipt of statulory/reguiatory approvals and may have to be revised accordingly. To clarfy, 
the actions set out above may be completed prior to their corresponding dates subject o compliance with the 
SEBI (SAST) Regulatiors. 
@ The Identiid Date is only for the purpose of determining the Equity Shareholders as on such date to who the 
Letter of Offer would be mailed. It s ciariied that althe equiy shareholders of the Target Company (registered or 
unregistered) of the equity shares of the Target Company (excep the Acquirers and Promoter Group of the Terget 
Company) are eligible {0 particpate i tis Ofer at any time pio o th closure oftis O Gy ot . | 

Wednesday, February 07, 2024 
Wednesday, February 21, 2024 

Wednesday, March 06, 2024 

‘Thursday, March 14, 2024 
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Rajkamal Synthetics Limited 
CIN No. LASTOOMH1981PLCD24344 

FRogd. Of: 411 Atana Estato Premiscs GHSL, GM Lnk Road, Gorogaon (Eas), Mumbai - 400063 
Ph. 022-48255368,46056970; Email: rajkamalsynthetics @ gmail.com 

'ADDENDUM O NOTICE OF EXTRA ORDINARY GENERAL MEETING TO MEWBERS 
Tris i he rference to Notice of the Extra Ordinary General Meeting (EOGHY) of Rajamal Synthetcs 
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Linited (the Company’)is scheduled to be held on Friday, 05 January, 2024 at 02.00 p.m. 
through Video Conferencing (VC')Other Audio Visual Means (OAVAY). 
Subsequent to the issuance of Notce of EOGM, the Board of Directors af the Company have 
approved the appoiniment of W Raj Marishkumar Mefta (DIN: 07102601) as an Adstonal Diector 
under th category of Non - Execulive Independent Diector for 5 consecutive years, subject 1o 
approval of the members, 
In Notice of EOGM it is proposed to appoint Mr. Rej Marishkumar Mehta (DIN: 0710260) as an 
Independent Director of the Company under the category on Non ~ Execive Diector we.. 
December 18, 2023 fora period of 5 consecutve years and shllnotbe fabl 1o rete by otaion 
vide flam o2 Notice of EOGM. 
Please note tha tere no other moficatons 1o Notice of EOGM and this addendum shoud be reag 
in continuation of and in conjuciion with the Notce of EOGM. 
You may alsorefer to he commuricaton sent o the Stock Exchanges intisregard on Decerber 16, 
2023, This Addendum t the Notce of the AGM shelform an negral prt o the Notce of EOGM ted 
Decamber 06, 2023. Accordingy, Regitar and Share Transler Aget, Deposioies, sharehoiers, 
agencies appointed fo e-Voting, and ofher concemed authoriies and persons are requested 1o take: 
note o th resoluton in fem no. 2 ofthe Notco of EOG. 
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“Tris Addendum is made avaiable on the Company's webste win aikamalsynthetics com and on also 
submie to Stock Exchanges and the Sharehoiders. 

By Order of the Board of Directors. 
Rajkamal Synthetics Limited 

Sd- 
Ankur Amera 

Date: December 20, 2023 Managing Director and CEO 
Place: Mumbai DIN : 07890715 

36 OMKARA ONKARA ASSETS RECONSTRUCTION PRIVATE LIMITED 
ssmersrecovsmcronm us.Regd. Office: 9, M.P. Nagar, 1st Street, Kongu Nagar Extn,, Tirupur-641607. (TN) 

Corporate Office: - Kohinoor Square, 47th Floor, N.C. Kelkar Marg, R.G. Gadkari Chowk, 

Dadar (West), Mumbai 400 028 

Without Prejudice Through Speed Post AD/ Email 

OmkaralMum/R768/2023-24 12th December, 2023 
To, 

1. Tranzlease Holdings (India) Private Limited 
(“Borrower”), Regd. Office: Office No. 2 and 3, 
Ground Fioor, New Yashwant CHS, Govind Bachaii 
Road, Charai, Thane (West), Thane 400601 
Also at: Tranzlease Holdings (india) Private 
Limited (“Borrower”), A-601, 6th Fioor, Thane 
One, DIL Complex, Ghodbunder Road, Maiiwade, | Gomplex, Ghodbunder Road, Majiwade, 
Thane- 400610 ‘Thane-400 610 
Ref. : Availment of Term Loan of R. 5 Crore for purchase of vehicles; from the New India Co-operative 
Bank Ltd. (“NICBL") through loan facilities being Loan Account No. 021140080000036 (Debt) which 

assignedto Omkara Assets Reconstruction Private Limited 
Subject: Repayment of outstanding loans or possession / surrender of vehicles (Cars); hypothecated to 
above loan No. 021140080000036 
Dear ir/Matam, 
In around year 2017, your company was sanctioned with a term loan of Rs. 500 Lakh (Rupees Five Crore Only) 
from New India Cooperative Bank Ltd for purchase of vehiclesicars through sanction letter ref. No. 

NIICRPR/506/2017-18 dated 16th Dec. 2017. The said loan was repayable in 60 EMI's starting after one month 

from date offst disoursement; Repaymentofloan through Escrow Account manage by IL& FS Trust. The loan 
has been secured besides hypothecation of vehicles purchased, by assignment of cash flowlease rentals to be: 
credited in Escrow account held with NICBL. This loan is further secured by guarantee of Mr. Anindya Chakravarty 

(Personal Guarantor) and corporate guarantee of Tranzlease Automobile Management Solutions Pt Lid. a5 
(Corporate Guarantor). The purchased vehicles have been leased to various corporate entities and third parties 
by your company and your company executed various security/financing documents (including hypothecation 
Agreement for Vehicles/ Cars on 06th February 2018 
By Assignment Agreement dated 31st March 2022, The New India Co-op. Bank Limited absolutely assigned and 
transferred unto and n favors of Omkara Assets Reconsiruction Private Limited actingin s capacily as Trustee of 
Omkara PS 42/2021-22 Trust; the facilties, together with all underlying security interests, pledges and / or 
guarantees thereto and their rights, title and interests in all agreements, deeds and documents executed! obtained 

2.Mir. Anindya Chakrabarty (*Guarantar”) 
1501, 15th Floor, Ixora Buiding, Hiranandi 
Meadows, Off Pokhran Road No. 2, Thane 
(West), Thane-400610 
3. Tranzlease Automobile Management 
Solutions Private Limited (Corporate 
Guarantor), A-601, 6th Floor, Thane One, DIL 

<R dem: 0.04.303 T 

00, T S 3, -, 7 g e, 5 (), 
4w investorgrievances@kananiindustries.com, 

Swanéz: www_kananiindustries.com 
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You faithfully, 
For Omkara Assets Reconstruction Put. Ltd. 

(Acting as Trustee of Omkara PS 4212021-22 Trust) 
Authorised Signatory 

Place : Mumbai 
Date : 21-12:2023 

in efation o or in connection with the said faciles including the right o fie suitor intitute such other recovery . 
proceedings and / o take al such other actons as may be required for the purpose of recovery of the loans/ N 
facillies and for the execution of Decrees/ Recovery Certicates/ other Orders, i any, and t niatel continue any 
other actons. 
However, your company failed to repay the loan as per the terms and conditions of sancton. As a resull, your 
account has been classified as Non-Performing Assets (NPA)since 315t March 2021. Therefore, in enforcementof 
ourrightsunder thefinancing documents (including hypothecation agreement for motor vehicls) executed by you, 
now we request you to discharge your liability i full by paying the overdue amount of Rs. 3,62,89,962/- (Rupees. T i e S SES), H smvifiv wraww AT gfim st o e 
Three Crore Sixty-Two Lakh Eighty-Nine Thousand Nine Hundred Sixty-Two Only) as on date 121h Dec. 2023 e e fefr gy el o 
plus applicable interest thereon tl date of payment OR hand-over the possession/surender of the hypothecated i . 
vehicles (st enclosed as per schedule ) along with all original Vehicle Registration Certiicate (RC) and all other = §-=Eifemredt e S feeeTan e e e, et et i< i v € 
documents ithin 7 (Seven) days from he date ofhisnotice. e ) . 
Itis made lear tha f you fai 0 discharge your izilty infullwithinth given me, ouright o hypothecaton shall be: . T YA, L S, ok T T 007, () 56 g ik anfr<fe, 1 
converted nlo a ledge and the possession ofhe said vehices (As per Listattached in schedule ) with you. Further, A T 100, (A7) R 
weshalexerciseall ourrightstosellorolhenwisedispose ofor dealwith the sid vehices as per applicable . 2. e v s e e i AR e o S, ¢ e, 203 3 
This wil be ithout prejudice to ourrights and remedies of suitforany shortflln recovery. e RS M VD SRS b 
Please acknowledge and confirm paymentdetails. B - = - TR 

Schedule - List of Hypothecation of Vehicles % gEmET . . NN L 
Sr.[ CARVehicles | Sr. | CARVehicles | Sr. | CARVehicles | Sr.| CAR Vehicles e e o e o Z 3 R, ¢ A, R0t W, Y S, 20 (@ 
No.| “Regn.No. | No.| ~Regn.No. No.| “Regn.No. [ No.| ~Regn.No. Ferie) 3% T 

1| UP16BU3717 | 9 [MH03CS7292 [ 17 | UP16BW7804 | 25 [ MH03CS 9605 e Ffe AT e e A ST, Hr W = e 

2 [ MHoscsassa [ 10| TsosFu7ote [ 18 | TsosFv1312 | 26 | HR26DP 5006 
3 | kAoamuae2s | 11 [HR260N906s | 19 [ HR26DP3728 | 27 [ MHo3CS 0704 
4 [ MHo3cset72 | 12 [MH14GS9485 | 20 | MH14GY2394 | 28 [ HR26Da 1609 ‘f’: oo 

5 e ca000 
S | HR26DNOMS 113 | TSOBFU7920 | 21 1 KAGAMUS14G | 29 | MH 03 DA 018 & \nvesturgnevances@Kanammufines com | #: enofices@iinkintime co.in 
6| oL1cza2es | 14 [HR260P0795 | 22 [ HR26DP3677 | 30 | HR260P0ses 
7| mHoscse124 | 15 [HR260P2198 [ 23 | TsosFy13t6 | 31| TsosFvazss 
8| sosru7e17 | 16 [HR260P6718 | 24 | HR26DP88s3 | 32 [ MHo3DA OGS 

(Continued from previous page... 
IX. 
1 

PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER: 
Althe Public Shareholders, holding the shares in dematerialzed form or physicalform are eligible o participate 
in this Open Offer at any tme during the period from Offer Opening Date and Ofer Closing Date (“Tendering 
Period) for this Open Offer. In accordance with the circular issued by SEBI bearing reference number SEBI/ 
HO/CFD/ CMDY/CIR/P/2020/144 dated July 31, 2020, shareholders holding securites in physical form are 
allowed to tender shares in an open offe. Such tendering shall be as per the provisions of the SEBI (SAST) 
Regulatons. Accordingly. Public Shareholders holding Equity Shares in physical form as wel are eligible to 
tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulatons. 
Sharcholders who wish to offer their physical Equity Shares in the Offer re requested to send their original 
documents as will be mentioned in the LOF o the Registrar to the Offer so as to reach them no later than 
the Offer Closing Date. I is advisable to first email scanned copies of the original documents as will be 
mentioned in the LOF to the Registrar to the Offer and then send physical copies to the address of the 
Registrar to the Offer as will be provided inthe LOF. The process for tendering the Offer Shares by the Public 
Shareholders holding physical Equity Shares will be Separately enumerated in the LOF 
Persons who have acquired Equity Shares but whose names do not appear n the register of members of 
the Target Company on the Identified Date i.., the date faling on the 10th (tenth) Working Day prior to the 
commencement of the Tendering Period, or unregistered owners or those who have acquired Equity Shares 
alter the Identiied Date, or those who have not received the LOF, may also partcipate in this Offe. Accidental 
omission to send the LOF to any person to whom the Offe is made or the non-receipt or delayed receipt of 
the LOF by any such person will notinvaldate the Offer n any way. 
The Public Shareholders may also downioad the Letter of Offe from the SEBI'S website (www.sebi govin) 
or obtain a copy of the same from the Registrar to the Offer (detailed t Part IX (0ther Information) of this 
DPS) on providing sutable documentary evidence of holding of th Equity Shares and their foio number, DP 
identity- Clint dentiy, current address and contact detais. 
“The Open Offer wil be implemented by the Target Company through Stock Exchange Mechanism made 
avallable by BSE Limited (‘BSE”) inthe form of separate window (“Acquisition Window") as provided under 
the SEBI (SAST) Regulations and SEBI's Master Circular dated SEBYHO/CFD/PoD-1/P/CIR/2023/31 dated 
February 16, 2023 (“SEBI Master Circular”) 
BSE shall be the Designated Stock Exchange for the purpose of tendering shares in the Open Offer. 
“The Acquirers have appointed Choice Equity Broking Private Limited (*Buying Broker) for the Open Offer 
through whom the purchases and the settiement of the Offer Shares tendered in the Open Offe shal be 
made. The contact detals of the Buying Broker are as mentioned below: 
Name: Choice Equity Broking Private Limited 
Address: Suni Patodia Tower, J B Nagar, Andheri (East), Mumbai-400099, Maharashira, India; 
Contact Person: Hir. Jeetender Joshi (Serior Manager) | Telephone: 022-67079832; 
E-mail ID: jeetenderjoshi@choiceindia.com | Website: www.choiceindia.com 
Investor Grievance Email id: ig@choiceindia.com 
SEBI Registration No: INZ000160131 
Al Public Shareholders who desire to tender their Equity Shares under the Offer would have to ntimate their 
respectiv stockbrokers (“Seling Brokers”) within the normal trading hours of the secondary market, during 
the Tendering Period. The Selling Broker can enter orders for dematerialized as wel as physical Equity Shares 2 

Al the shareholders who desire to tender their Equity Shares under the Open Offer would be required to 
make available ther shares for bidding to their espective stock broker (“Selling Broker"). The sharcholders 
have to intimate their Seling Broker to place the bid during the normal trading hours of the secondary 
market during the Tendering Period. Upon placing the bid, the Selling Broker(s) shall provide the Transaction 
Registration Slip (“TRS") generated by the exchange bidding system to the shareholder. TRS wil contain 
details of order submitted ke Bid ID No., DP ID, Clent ID, No. of equiy shares tendered, etc 
Aseparate Acquisition Window will be provided by BSE to facltate the placing of orders. The Selling Broker 
would be required to place an order / bid on behlf of the Public Shareholders who wish to tender Equity 
Shares in the Open Offer using the Acquisition Window of BSE. Before placing the order / bid, th Seling 
Broker wil be required to mark lien on the tendered Equity Shares. Detals of such Equity Shares marked 
s lien n the demat account of the Public Shareholders shal be provided by the depository to the BSE and 
Indian Clearing Corporation Limited (*Clearing Corparation”). 
In terms of the SEBI Master Circular, a lien shal be marked against the Equity Shares tendered in the Offer. 
Upon finalzaton of the entitiement, only the accepted quantity of Equity Shares will be debited from the 
demat account ofthe concerned Public Shareholder 
Inthe event the Seling Broker of ashareholder is notregistered with any of BSE, then the Public Shareholders 
can approach any BSE registered stock broker and can register themselves by Using quick unique client code 
(“UCC") facilty through BSE registered stock broker (ater submiting all detals as may be required by such 
NSE registered stock broker in compliance with applicable law). In case the Public Shareholders are unable 
1o register using UCC facilty through any other BSE registered broker, Public Shareholders may approach 
Buying Broker.¢.,Choice Equity Broking Prvate Limited for guidance to place ther Bids. The requirement of 
documents and procedures may vary from broker fo broker. 
“The cumulative quantity of the shares tendered in the Open Offe shall be displayed on Designated Stock 
Exchange's website (www.bseindia.com) throughout the trading session at specific ntervals by Designated 
Stock Exchange during the Tendering Period 
Upon finalization of the entitlement, only accepted quantiy of Equity Shares wil be ebited from the demat 
account of the concerned Public Shareholder. 
Shareholders who wish to bid /offer their physical shares in the Offer are requested to send their original 
documents as mentioned in the LOF to the Registrartothe Offer 50 as to reach them withn 2 (two) days from 
closure of the Tendering Period. It s advisable to email scanned copies of the original documents mentioned 
in the LOF, frst o the Registrar to the Offr then send physical copies to the Registrar's address as provided 
in the LOF 
Equity Shares should not be subited / tendered to the Manager, the Acquirers or the Target Company. 
THE DETAILED PROCEDURE FOR TENDERING THE OFFER SHARES IN THIS OPEN OFFER WILL BE 
AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF 
SEBI (www.sebi.gov.n). EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY 
THE SHAREHOLDERS. 
OTHER INFORMATION: 
The Acquiters and the directors of Acquirer 1, in their capacity as directors, accept the full and final 
responsibilty for the information contained in the Public Announcement and this Detailed Public Statement 
and also for the obligations of the Acquirers laid down in the SEBI (SAST) Regulations in respect of this Offer 
Allthe nformation pertaining to the Target Company and/or the Selers contained in the PA and this DPS or 

o 
i 20 i, 

the Lette of Offe or any other advertisement/publications made in connection with the Open Offer has been 
compiled from information published or provided by the Target Company or the Sellers, as the case may be, 
or publicly available sources. The Acquirers and the Manager to the Open Offer have not been independently 
verified such information and do not accept any responsibity with respect to information provided in the PA 
and this DPS or the Letter of Ofer pertaining to the Target Company and / or the Sellrs. 
The Acquires have appointed Link Intime India Private Limited, as Registrar to the Offer The detals of the 
Registrar are as under. 

LINKIntime 
Link Intime India Private Limited 
-101, 247 Park, LBS Marg, Vikhroli (West), Mumbai 400 083, Maharashira, India 
Tel: +91 810 811 4949 | E-mail: timesguranty.offer@Iinkintime.co.in | Website: www lnkintime.co.in 
Contact Person: Shant Gopalkrishnan 
SEBI Registration No.: INR000004058 
CIN: U67190MH1999PTC 118368 
In'this DPS, allreferences to “Rupees” o 2" are references to the Indian Rupee(s). 
Any discrepancy in any table between the total and sums of the amount listed is due to rounding off and/or 
regrouping. 
Unless otherwise stated, the information set out n this DPS reflects the position as of the date of this DPS. 

7. The Public Announcemen, this DPS is expected to be available on SEBI website: www.sebi govin. 
MANAGER TO THE OPEN OFFER 

AFFRON 
o 0000 energising ideas 
Saffron Capital Advisors Private Limited 
605, Sixth Floor,Centre Point, J.B. Nagar, Andheri (East), Mumbai - 400059. | Tel No.: +91-22-49730394; 
Email id: openofers@saffronacvisor.com | Website: wwwsaffronadisorcom; 
Investor Grievance email id: investorgrievance@saffronadisorcom; 
SEBI Registration Number: INMI000O1 1211 | Validiy: Permanent 
Cantact Person: Narencra Kumar Gamini Pooja Jain 
ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRERS 

ACQUIRER 1 ACQUIRER 2 ACQUIRER 3 

- sd- Sd- o Surajkumar Saraogi | Sharda Omprakash Saraogi Limited 
Place: Mumbei 
Date: December 20, 2023 

ACQUIRER 4 

Sd- 
Karan Surajkumer 

Saraogi 
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