A

S
A TIMES GUARANTY

Times Guaranty Limited. The Times of India Building, Dr. D.N. Road, Mumbai - 400 001.
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Date: 21 December 2023

To,

National Stock Exchange of India Limited
Exchange Plaza,

C/1, G Block,
Bandra - Kurla Complex, Bandra (East),
Mumbai - 400 051, Maharashtra, India

To,

Bombay Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort

Mumbai - 400 001, Maharashtra

India

Scrip Code: TIMESGTY

Scrip Code: 511559

Submission of copy of Detailed Public Statement dated 20 December 2023 in relation to the Open Offer
Dear Sir/ Madam, =
We would like to inform you that we are in receipt of the Detailed Public Statement (“DPS”) dated 20

December, 2023 issued by Saffron Capital Advisors Private Limited (Manager to the Offer) on behalf of the

Acquirers, (as mentioned in the DPS) in relation to the open offer to the Public Shareholders of Times
Guaranty Limited.

Copy of the DPS as published in the newspapers today, 21 December, 2023 along with the letter received
from the Manager to the Offer is enclosed herewith. You are requested to take this information on record.

For Times Guaranty Limited

o

Muskaan Mustafa Tinwala
Company Secretary & Compliance Officer

Enclosure: as mentioned above

Registered Office:5"Floor, Times Tower,Kamala Mills Compound,Senapati BapatMarg, Lower Parel, Mumbai .400 013.




Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, Andheri Kurla Road
J.B. Nagar, Andheri (East), Mumbai - 400059

| Tel.: +91-22-49730394

I Email: info@saffronadvisor.com

| Website: www.saffronadvisor.com

| CIN No.: U67120MH2007PTC166711
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December 21, 2023

To

Times Guaranty Limited,

5" Floor, Times Tower,

Kamala Mills Compound,
Senapati Bapat Marg, Lower Parel,
Mumbai-400013, Maharashtra.

Dear Sir/Madam,

Sub: Open Offer by Team India Managers Limited (“Acquirer 1”), Surajkumar Saraogi (“Acquirer
27), Sharda Omprakash Saraogi (“Acquirer 3”) and Karan Surajkumar Saraogi (“Acquirer 4”)
(hereinafter collectively referred to as “Acquirers”) to acquire up to 22,55,750 (Twenty-Two Lakhs
Fifty-Five Thousand Seven Hundred and Fifty) equity shares of face value of ¥ 10/- each (“Equity
Shares”) for Cash at a price of ¥ 73.25/- (Rupees Seventy Three and Two Five Paise only) per Equity
Share aggregating up to ¥ 16,52,33,687.50/- (Rupees Sixteen Crore Fifty Two Lakh Thirty Three
Thousand Six Hundred Eighty Seven and Fifty Paise only), to the Public Shareholders of Times
Guaranty Limited (“Target Company”) pursuant to and in compliance with the Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as
amended (“SEBI (SAST) Regulations”) (“Open Offer”)

We have been appointed as the Manager to the captioned Open Offer by the Acquirets, in terms of regulation
12(1) of the SEBI (SAST) Regulations. In this regard, pursuant to Regulation 14(4) of the SEBI (SAST)
Regulations, we are enclosing a copy of Detailed Public Statement dated December 20, 2023, (“DPS™),
published today, i.e., on December 21, 2023, in the following newspapers, for your kind reference and

records:
Sr. No. Newspapers Language Editions
1 Financial Express English All Editions
2 Jansatta Hindi All Editions

Mumbai Edition - Place of Registered Office of the
3 Mumbai Lakshadeep | Marathi target company and the Stock Exchanges at which the
Equity Shares of the Target Company are listed

In case of any clarification required, please contact the person as mentioned below:

Contact Person | Designation Contact E-mail Id
_ Number
Narepd_ra Sumar Assistant Vice President narendra@saffronadvisor.com
Gamini +91-22-49730394
Assistant Company Secretary

Pooja Jain & Comliptos Officar pooja@satfronadvisor.com

For Saffron Capital Advisers Private Limited

\.‘3\
Bl 1B
| 11 ® 1

Narendra Kumar Gahﬁuj
Assistant Vice-President
Equity Capital Markets

Encl: As Above




THURSDAY, DECEMBER 21, 2023

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14{3) AND 15(2) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (SUBSTANTIAL ACOUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS"), TO THE PUBLIC SHAREHOLDERS OF

TIMES GUARANTY LIMITED

Tel. Mo.; +91-22731386 | Fax; +91-22731587 |

Registered Office: Sth Floor, Times Tower, Kamala Mills Compound, Senapati Bapat Marg, Lower Paral, Mumbai-40:0073, Maharashtra, India

Corporate Office: The 5 Of India |

DPEN OFFER FOR ACOUISITION OF UP TO 2255750 (TWENTY-TWO LAKH FIFTY-FIVE THOUSAND SEVEN
HUKWDRED AND FIFTY) FULLY PAID-UP EQUITY SHARES HAVING A FACE VALUE OF ¥ 10/- {RUPEES TEN
ONLY) EAGH ("EQUITY SHARES”), REPRESENTING 25.068% (TWENTY FIVE POINT ZERO EIGHT PERCENT)
OF THE TOTAL VOTING SHARE CAPITAL {DEFINED BELOW), OF TIMES GUARAMTY LIMITED (*TARGET
COMPANY"), FROM THE PUBLIC SHAREHOLDERS (DEFINED BELOW), BY TEAM INDIA MANAGERS LIMITED
(“ACQUIRER 17}, SURAJKUMAR SARAOGH ("ACQUIRER 2"), SHARDA OMPRAKASH SARAOGI ("ACOUIRER
37) AND KARAN SURAJKUMAR SARAOGI ("ACOUIRER 4") (HEREINAFTER COLLECTIVELY REFERRED TO
AS “ACOUIRERS”), PURSUANT TO, AND IN COMPLIANCE WITH, THE REQUIREMENTS OF THE SEBI (SAST)
REGULATIONS (“OFFER” OR “OPEM OFFER™).

THIS DETAILED PUBLIC STATEMENT (“DPS") IS BEING I1SSUED BY SAFFRON CAPITAL ADVISORS PRIVATE
LIMITED, (“MANAGER TO THE OFFER” OR "MANAGER"), FOR AND ON BEHALF OF THE ACOUIRERS IN
COMPLIANCE WITH REGULATIONS 3 (1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND
OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC
ANNOUNCEMENT DATED DECEMBER 14, 2023 (“PA") IN RELATION TO THE OPEN OFFER, FILED WITH BSE
LIMITED [“BSE") AND MATIOMNAL STOCK EXCHANGE OF INDIA LIMITED (“MNSE™) (BEE AND NSE COLLETIVELY
REFERRED TO AS “STOCK EXCHAMGES") AND THE SECURITIES AND EXCHAMGE BOARD OF INDIA (" SEBI™)
AND THE TARGET COMPANY ON DECEMBER 14, 2023, IN TERMS OF REGULATIONS 14(1) AND 14(2) OF THE
SEBI (SAST) REGULATIONS.

For the purpose of this DPS, the following terms would hawe the meaning assigned 1o them herein below:

-
.

1.3

1.4

15

1.6

“Equily Shares™ or “Shares™ shall mean the fully paid-up bquify Shaves having & face value of T101-
{Rupees Ten only) sach of the Targe! Company,

“Pubiic Shareholders™ shall mean all ihe Eqw'fy sharemoiders of the Targe! Company, odher than (1) the
Acquirgrs, [ii) tive parties to the Share Purchase Agregment (deifined below); and (i} any persons deemed
o e acting in concert with the persons sef out in (i and (1), pursuant (o and in compiance with the SEBI
{SAST) Requiations,

“Sale Shares™ shall mean 67 37,393 (Sixy-Seven Lakhs Thirly-Seven Thousand Three Hurdred and Minety
Ning) Equity Shares of the Target Compary hedd by the Sedier on the SPA dale (oefined below), consifimg
74.52% of fofal voling shale capila of the Targe! Company:

“SEBI" means the Secunities and Exchange Board of indla;

“Sefler” shall mean the Prormolter, 8s disclosed in [he pubiicly avaiabie shareholding patfern of the Targe!
Company for the quarter ended Seplember 30, 2023, namely, Bennali, Coleman & Company Limited:

“Share Purchase Agreement’ or “SPA" means the Share Furchase Agreement daled December 14,
2023 executed between the Acduwirers and Seller, puvsuant fo wihich the Acquirers have agreed fo doguing
6737359 (Sixty Seven Lakhs Thirty Sewert Thousand Three Hundred and NMinety Ming) Eguily Shares of the
Target Company consiifuting 74.92% of the foial voling share capital of the Target Company af 2 price of
TA0.07/- (Rupees Fifty and One Faise only) per Equity Share;

“SPA date™ reans the execution dale of the SP4;

“Stock Exchanges " means the BSE Limited “BIE"} and Malional Stock Exchange of fngia Limited (“NSE")

“Temdering Period” means the period of 10 (ten) Working Days during winich the Public Sharehalders may
tencar their Equaty Shares in accepiance of the.Offer, which shall be adischosed i the Letter of Offer;

“Total Voting Share Capital” means the foial voting equity share capital of the Target Company on a fully
diluted basis as of the 106h (terth) Working Day from the closure of the Tendering Period of the Open Offer

“Working Day™ mears amy working oay of SE8T,

ACOUIRERS, SELLER. TARGET COMPANY AND DFFER:
INFORMATION ABOUT THE ACQUIRERS:
Team India Managers Limited (“Acquirer 1"):
fcquirer 1 is & public company, lBmited by shares, with company  idenfification  number
LS300OMH2007PLE1 60654, |t was incorporated as a public limited company, under the provisiens of the
Companies Act, 1956 on Aprl 04, 2007 pursuant to the Certificate of Incorporation issued Dy Registrar
of Gompanies, Mumbai, Maharashtra, There has been no change in the name of the Acquirer 1 since its
inception.
The registered office of the Acquirer 1 i3 sriuzted at 2nd Floor, 35-8; Rhataw Building, Alkesh Diresh Mody
Marg, Fort, Bumbai 220001 Maharashtra, India. The contast detads of the Acquirer 1 are Telephone; +91
22 3211 2864 and E-mail; infoatiml.in,
Acquirer 1 is engaged in the business of Tranchises, catalvzing franchising opporiunities by identifying-and
addressing the needs of Entrepreneurs interested in initiating Franchising opportunities for internationatly and
domestic reputed brands. The company offers support in financial, general. operational, and oppor ity
management. There is a division of Acquirer T engaged in the business of zlgorthmic tradmg (2lgo or high
frequency trading).
The names of key shareholdars / shareholding of the promaotenpromoter group of Acquirer 1 consists of:
(i) Surajkumar Sasaogi {ii) Saracgl Surajkumar HUF (i) Sharda Omprakash Saracgi (Iv) Sonali Surajkumar
Sarangi (v) Karan Suragemar Saraogi (vi) Geatika Agarwal (vil) Hndansh Surajkumar Saraogr.
As on date of this DPS, the Authorized share capital of the Acquirer 1 is.F 6,00.00,000/- {Rupees Six Croms
amy) comprising 50,00,000 (Sixty Lakh) Equity Shares hawing a face value of T10y- (Rupeas Ten only) each
The issued and paid-ep equity share capital of the Acguirer 1 is ¥ 511,38 090/~ comprising of 51,13,809
equity shares of £10/- ezch. The equity shares of Acquirer 1 are not listed on any stock exchanges in India
or abroad.
A5 on date of this DPS, the Acquirer 1, its directors, its promoters and s key managerial personngl (as
defined in the Companies Act, 2013} do not hold any ownership/interestrelationship/Equity Shares/Voting
Rights in the Target Company.
The key finandial information of the Acquirer 1 as extracted from its consokidated audited financial statements
as at and for each of the 3 (three) preceding financial years ended on March 31, 2023, March 31, 2022, and
March 31, 2021 and from limited reviewed unaudited standalong financial statements for the 6 (six) months
period ended September 30, 2023, is as follows:

(% in lakhs, sxcept per share data)

Financial Year
ended March
31, 2023

Financial Year
ended March
3, 2021

Six months period
ended September
30, 2023

Financial Year
ended March
31, 2022

Particulars

Total Income

2.483.04 3.415.66 2 561.04 129984

Mt Income
Earnings Per Share
{Basic and Dilutad)

1,660.64
30.47

{48,231
1387

292 .03
3.4

11565807 |
2167

Mt

Met worth/Shareholders' Fund

7682 42 | 586242 R AR 4,156,656

et fncome and Net warth/Shareholders fund mentioned is before minoty interest

2.
2.1

2.2

2.3

32
33

a1
5.2

0.3

54

55
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Surajkumar Saraogi (“Acquirer 27):

Acquirer 2, aged 52 years, /0 Mr. Omprakash Saraogi is presently residing at Tower C 1501, Indiabuils
Blu Estate and Club Gate No 2, Ganmpatrao Kadam Marg, Opp Shreeram Milts, Near Worli. Gircle; Word
Murmbai-400013, India; Tel: +91 22 3511 2064; Email. suraisaradgii @ gmail.cam.

Acquirer 2 has completed his Bachebor of Commerce from University of Bombay in the year 1992 and was
granted Accomvting Technician Certificate from the nstitute of Chartered Accosntants of India. He is having
over 27 years of expariencé in the field of Capital Markets and Investment Banking. Presently, he is the
Mananing Director of Mewberry Capitals Private Limited, which is registered withh SEBI a5 3 Siock Broker,
Depository Participant, Portfolio Manager and Category 1 Merchant Banker.

The Networth of Acquirer 2 as on November 30, 2023 is T 831.77 Lakhs (Rupees Eiaht Hundred Thirky
One Lakhs and Seventy Seven Thousand Cnly) and the same is certified by Rajesh Lakkar propristor of
5. Rajesh & Company, Chartered Accountants, hawing office at B-03, Ratna Tarang, Old Nagardas Road,
Andheri East, Mumbai-400068; bearing Membership Mumber 019372 and Firm registrafion Number
TO8429W; Tel., 022-28393667; Email io: lakkarrajesha@yahoo.co.in; vide certificate dated Decamber 14,
2023, bearing Unique- Document [dentification Number (UDIN) — 230193 72BHAPAL Y470,

Sharda Omprakash Saraogi (“Acquirer 3");

Acquirer 3, aged 73 years, d'o Mr. Ramchandra Gupta is presently residing at Tower C 1502, indiabulls
Blu Estate and Club Gate Mo 2, Ganpairao Kadam Marg, Opp Shreeram Milis, Near Worii Circle, Worii
Mumbai-400013, India; Tel: +91-22 3511 2864; Email saraogishardai@gmail.com,

Pequirer 3 completed her Bachslor of Arts from SNOT University in the year 1969,

The Netwaorth of Soquirer 3 a3 on November 30, 2023 s T1,111.36 Lakhs (Rupees One Thousand One
Hundred Elevan Lakhs and Thirty Six Thousand Only) and the same is certified by Rajesh Lakkar proprietor
of 5. Rajesh & Company, Chartered Accountanis, having office af B-03, Ratna Tarang, 01d Magardas Road,
Andheri East, Mumbai-400069; bearing Membarship Number 019372 and Firm  registration Number
TOE428W,; Tel; 022-28393667, Email id; Takkarrajeshi@yahoo.co.in; vide certificate dated Decembear 14,
2023, bearing nigue Document [dentification Number (UBIN) — 23019372BHAPALTATO.

Karan Surajkumar Saraogi (“Acquirer 47

Mequirer 4, aged 25 years, $/'o Mr Surajkumar Saraogi is presently residing at Tower C 1501, Indiabulis
Blu Estate and Club Gate No 2, Ganpatrap Kadam Marg, Opp Shreararn Mills, Naar Worli Circle, Waorki
Murmbai-400013, Indig; Tel: +91 22 3511 26864: Email: saran1 2092 gmail.com.

Acquirer 4 has completed his Bachelor of Science in Economics and Mathematics. Indusirial and Systems
Engingering from University of Southem California in the year 2020. He worked with Everest Fleet Private
Limitad, a fleet logistics company in the past-and assisted in the growth of the company by creating
technically scalable infrastructure as wetl as optimizing:and improving internal procassas and reporting.

Thie Metworth of Acquirer 4 November 30, 2023 is ¥ 97.44 Lakhs (Rupess Ningty Seven Lakhs and Forty
Four Thowsand  Only) and the same is certified by Rajash Lakkar proprigtor of 5. Rajesh & Company,
Chartered Accountants, having office -at B-03, Rama Tarang. O Nagardas Road. Andheri East,
Murnbai-400069; bearing Membership Number 019372 and Fim registration Number 108429W: Tel.: 022-
28393667 ; Email id: RkxarraieshE@yahoo.co in; vide certificate dated December 14, 2023, beanng Unigue
Document ientification Number (UDIN) = 2301337 2BHAPALT470.

The Acquirers have confirmed that:
Thew do mot befong to &ny group;
Thiey have not been prohibited by SEBI from deaking in securities, in terms of the provisions of Section 11B

of the Securities and Exchange Board of India Act, 1992, as amended (“SEBI Acl™} or under any other
Reguiation made under the SEBI Act.

Meither the Acquirers nor any of the promoters, directors, key managerial personal (as defined in the
Companies Act, 2013} of Acguirer 1 are categorized or declared as (i) "williu! defaultier” by any bank or
financial institution or consortium thereof In accordance with the guidefines on wilful defaulers issued
by the RBI, In terms of Regulation 2{1) {ze) of the SEBI (SAST) Regulatiens or {Il) 2 “fugitive econdimic
offender” under Szction 12 of Fugitive Economic Oftender Act, 2018, in terms of Regulation 2(1)(ja) of the
SEBI (SAST) Regukations.

They do naot have any representation on the Board of Directoes of the Target Cormpany as on date of this
DPS.

There are no pending tgations partaining to the securities market where they are made party (o as on the
date of this DPS.

Acquirer 2, Acguirer 3 and Acquirer 4 are the Promoters of Acguirer 1. Acquirer 2 is the son of Acguirer 3
and father of Acquirer 4. Acquirer 3 is:the mother of Acquirer 2-and grasdmother of Acguirer 4. Acquirer 4
i5 the on of Acquirer 2 and grandeon of Aequirer 3.

Mo person 15 achng iy concart with the Acquirers for the purposa of this Open Offer While persons may
be deemed 1o be acting in concert with the Acquirers in tarms of Regulation 2(1)(g)(2) of the SEBI (SAST)
Regulations (*Deemed PACs™}, however, such Deemed PACS are not acting in concert with the Acguirers
for the purposes of this Open Offer, within the meaning of Regulation 2(13(g){1) of the SEBI (3AET)
Regulations,

INFORMATION ABOUT THE SELLER:

The details of the Seller, Bennett, Coleman & Company Limited. & company incarporated on Novernber 29,

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

2. The trading tumaver in the Equity Shares, based on the frading wolumes on the Stock Exchangas during the
twialve calandar months priceto the calendar month of the PA, 1., from Decembar 01, 2022, to November
30, 2023 ("Relevant Period”), is as given below:
stock Exchanges | T Porod — | during ths Relevant Poriod | tatnover %
BaE e 148 89,893,145 918
NSE 65 87,775 84993 149 1325

(Source; waw bseindia.com and www.nseindis. com)

aciguisdion are a3 nilows:

iiding, Or D. N. Boad. Mumbai : 3. Based on the above, the Equity Shares of the Target Company are frequently fraded on the NSE within the
: i Rt Bl it N e A e e A meaning of explanation provided in Regulation 2{1)(j) of the SEBI {SAST) Regulations.
Email: corporate. secretaniali@tmesgroup.com | Website: www.imesguarantylimited.com | Corporate Identification Number; LE5320MH1989PLC054328 4. The Offer Peice of ¥ 73,255 (Rupaes Seventy-Threa and Twenty Five Paise only) par Equity Shares has been
determined In terms of Regulations B(1) and 8(2) of the SEBI (SAST) Requiations, taking into account the
1913, under Act No. V1 of 1882 of the Legislative Councl of [ndia, with corporate identification niember foliowing paramelers:
U221 20MH1913PLCO00391. have been set out a5 under: Sr. No. Particulars Price [
Defails of shares/voling righls held by Thee highest negotiated price per Equity Share of the Target Company for any |
Whether the Seller al  pacquisiion under the agresment altracting the obfigation fo make & public T50.04/-
Registered anmr Mame Natire at Listed ?H'T'ﬁ: Pre-0ifer Post Oiler announcement of an apen offer i_e., the price per Equity Share under the SPA
Office of the il of the Entity on Stock in the % of tolal 2 of total The wolume-weighted average price paid or payable per Equity Share for
Seller(s) Primnler Group Exchange past voling | Mum- | wvoting by | acquisions, whether by the Acquirer or by any person acting in concert with him, | Nat Applicable
group Number | oo | ber | share during the fifty-two weeks immediately preceding the date of the PA
capital capital , | The highest price paid or payable per Equity Share for any acquisition, whether by | 4 a0 e on
The Times & fhe- Bcquirers; during the tweniy-soc weeks immediately preceding the date of the PR PRAL
of India The volume-weighted average market price per Equity Share for a period of sixty
Buiiding, Dr. : Puhlic i trading days immediatefy preceding the date of the PA as traded on NSE, baing the 27316/
I'Fl.ﬂl N.l_JFli;l_ad. Vos EIITIES Finfiad Wi Mo |67arasa| 7492w | N Nil ' |'stock exchange where the maximum volume of frading in the Equity Shares was il
Uz MR | g recorded during such period. and such shares being frequently traded
4000071, DTy
Maharzshtrs, Where the shares are not frequently traded, the price determined by the acquirer
India &) and the manager laking into account valuation parameters including, book value, | Applicable!
: ; PRI comparable rading muliples. and such other parameters as are customary for
1. Further, pursuant 10 the consumimaton of the Underdying Transaction, the Séler is desirous that it will valuation of shares of such companies
cease to be the Promoter of the Target Company and to ba declassified, in aocordance with the procedires R I U e R T T —— =y = |
contained in the SEB1 (LODR) Regulations and the GCompany and the Acquirers shall take all actions and steps i) Ene uﬁ':g ‘E%”'%" aﬁn?ﬁﬂue computed under Regulation B(5) of the SEBI {SAST) ot Applicable™
that are required to declassify the Seller as Promoter of the Target Company. e 2! LALEL S :
2. TheSeller is not profibited by SEBI from dealing in securities, interms of any directions issued undes Section '{ 8 o ] ]
118 of the SEBI Act ar under any other regulation made under the SEB| Act. (7} Nat Applicabie as the Equity Shares are frequently traded. -
C. INFORMATION ABOUT THE TARGET COMPANY (2} Not ﬂ:ﬂﬂfl'ﬂﬁ'ﬂl'é since the Unﬁarl}lf.'ng Transachion is ﬂ'-!I:T an I'I"I‘I:'-TJI"E..'Z_“I ACQUISTHON N |
i ;?Tﬁé?éﬂ;?ﬁ;;ﬁ?ﬁsuﬁﬁ ,F."i";;hégfﬁﬁffgt;?ﬁlfgﬂt;nﬂﬂr:aﬂ?;e;'é;i;ar':;g‘;ﬁ%}l"gg”% . .., % 73.16/- (Rupees Seventy-Thras and Sateen Paiss only) and the Offer Price is fixed at 273,25/ (Rupses
i 4 L ) 4 ] k 3 ' T : M T
54398, The name of the Target Company was changed to “Times Guaranty Limited” vide fresh Certificate Ef :ﬁ?&g'ﬁgﬁ m&er:flgimilﬁalse only) per Equity Share. Accordingly. the Offer Price is justified in tarms
of incorporation dated December 11, 1998 issued by Registrar of Companées, Mumba:, Maharashira. There ; 4 s . .
has been ro change in the name of the Target Company in the fast 3 (Theee) years 6. As on the date of this DPS, there have been no corporate actions by the Target Company warranting
; hid iy : o il ; . adjustment of any of the relevant price parameters in terms of Regulation &{9) of the SEBI (SAST)
2 The Heg_nsmre:. Office of the Target Gump&;y is located at 5th Floor, 'Iu_nes Tower, Kamala Mills Gﬂmpuu:b_l:l: Regulations. The Offer Price may be adjusted by the Acqulrers, in consuliation with the Manager in the event
Egggg%hﬁ”;éé‘;i’guﬂggé Pared, Mumbai-400012, Mahatastiira, ndia. The GIN of trie Target Compeny is ot any corporate action(s) such as issuances pursuant to rights issue, bonus issue, stock consolidations,
= e e y y s : stock spiits, payment of dividend, de-mergers, reduction of capital, etc. where the record date for effecting
4. The Target Company is primarily engaged in the business of Investment activity. The Target Company is such corporate action(s) falls prior o the 3nd (third) Working Day before the commencement of the Tendering
ragistered witl: Reserve Bank of India (“RBI™) as a non-banking financial institution without accepting publkc Period, in accordance with Regulation 8{3) of the SEBI (SAST) Requiations
deposits and réceived a certificate of registration ender Section 45-14 of the Reserve Bank of India Act; 1934, 7 There r'm_ Besen 1o Teyision in the Offer Price o to-the size-of this OHer 38 on the date of this DPS
dated May 17, 2007 issued by the BB : A i rEvicion o | i Priew o iR PR o -
4. The auhorized Euity Shate Capial of the Target Company s 19,00,00.000/- (Rupees Nineteen Crores > o SRS UL e 0% G SR 0 0 B B et e e G BeTore e
anly) comprising 1.80,00,000 (One Crore Ninety Lakhs) Equity Shares of face value of T10/- (Rupess fen commencement of the tendering period of this Dffer in accordance with Regulation 18(4) of the SEBI (5A5T)
Unty s el e AUl and Frusiemtcs. b Dagial 15 % O IKLOUOE D (BIRI06. ol CAORSE] COpTI-ig Regulations. In the event of such revision, the Acquirers shall (i} make cormespanding increases t the escrow
6,00,000 (Six Lakhs} Preference Shares of face valus of T 100v- (Rupees Hundred only) each. The paid-up amounts as more particulardy set out in section V of this DPS, in accordance with Regulation 18 (5) of the
Equity Share Capital of the Targat Company as on the date is 2 899,31 480/- {Rupees Eight Crore Ninety-Nine SEBI (SAST) Reguiations; (i) make & public announcement in the same newspapers in which this DPS has
Target Company has not issued any preferance shares as on date of this DPS. _ | 4, It the Acquirers acquite additional Equity Shares of the Target Company during the period of bwenty-six
5. As onthe date of this DPS, there is only one class of Equity Shares and there are no: (i) partly paid-up eguity weeks afier the tendering period at a price higher than the Offer Price, then the Acquirers shall pay the
shares; {ii} Equity Sharas carrying differential voling rights; and/ or ({ili} outslanding convertible instruments difference between the highest acquisifion price and the Offer Price, 1 all shareholders whose shares have
{such as deposttory receipts, ully convertioke debentures, warrants, convertible preferance shares, #ic.) heen accepted in the Offer within 60 (3bdy) days from the date of such acquisiion. However, no such
issued by the Target Company which are convertible Into Equity Shares of the Target Company. difference shall be paid in the event that such acquisition is made under another open offer undar the SEBI
6. The Equity Shares of the Target Gompany are presently listed on BSE (Scrip Code: 511558} and NSE {(SAST) Regulations, or pursuant 1o the Delisting Regulations, or epen market purchases made in the ordinary
{Symbol: TIMESGTY). The [SIN of the Equity Sharesis INE2BSCOT025. The entire paid-up share capital of COurse on he stock exchange, nol being negoliated acauisition of shares of e Target Campany inany fanm
the Target Company is histed on the Stock Exchanges and has not been suspended from tading by any of the v FINANCIAL ARRANGEMENTS:
Stock Exchanges. The Equity Shares of the Target Gompany have not been delisted from any stock exchanges 1, The Maximum Consideration for the Opan Offer, assuming full acceptance, i.e. for the acquisition of up to
in India. The Equity Shares are frequently traded on NSE for the purposes of Regulation 2(1)(j) of the SEBI 22,55,750 (Twenty-Two Lakhs Fifty-Five Thousand Seven Hundrad a:n%tFif:ﬂ Equity Sn&res.qatthe Ofer Price
(5AST) Regulations. (Source: www.nseindia corn). (Further defalls provided i Part V {Offer Price) below of of F73.25/- (Rupees Seventy Three and Twenty Fiwe Paise only) per Equity Share is ¥16,52,33,687.50/-
this DFS). (Rupees Sikeen Crore Fifty Two Lakh Thirty Three Thousand Six Hundred Eighty Seven and Fity Paise only).
. The key financial information of the Target Company as extracted from its audited fimancial statements as al 2 |n accordance with Regulation 17{1) of the SEBI (SAST) Regulations, the Acquirers have openad an escrow
and for each of the 3 {three) preceding Rinancial years ended on before March 51, 2023, March 31, 2022, and cash account bearing Account No: 000405153277 (“Escrow Cash Account™) with ICIG] Bank Limited, 2
Mareh 31, 2021 and himited reviewsd financial statements for the & (six) months perod ended September 30, banking company duly incorporated under the Companies Act, 1956 and registerad as & banking company
2023 are as follows: within the meaning of the Banking Requiation Act, 1949 and having its registered office at ICICE Bank Tower,
(% i iakiis, except per share dala) Nelf::r E?E};ﬁi Ei{fgie_. lf}dld Ead_ralﬁ'ia{iﬁ Uad[u]:r_d_ara. Eg%ﬁgl?. Gul_'ﬁf%t. IﬁElia .ﬁnd acé:!i;ag mmwhrﬁs -!:annl-:h i‘%ﬁgﬁ
" at ICICH Bank Limited, Capital Markets Division, Sth Floor, arekh Marg, Churchgate, Mumbal -
?&Tﬂ:&{:ﬁhﬂ mlﬂ:ﬁr ",",‘,:’T",ﬂ::ﬁ,’ ! ,ﬂﬁ;,::}:h'?-; {“Escrow Agent”) and have made a cash deposit of T 4,15.00.000/- {Rupees Four Crore Fifteen Lakhs anly)
Particulars 30, 7023 31, 2023 31, 2022 2021 i[5| theEI‘:scrn-.-.r Cash Actount. The cash deposited in Escrow Cash ﬂ.l:sct:uunt represents mare than 255 of the
- . fier Congideration {assuming full acceptance] payable to the Bguiby Shareholders under this Offer. The cash
(Limited Reviewed) |  (Audited) |Audited) (Audited) deposit has been confirmed by tha Escrow Agent.
Tolal Income 161.19 188.41 27206 474 61 3. The Acquirers have confirmed that they have adequate financial resources o meet their obligations under the
Net Income 9159 8455 | 15855 | 65445 Open Offer and have made firm financial arangements for financing the acquisition of the Offer Shares, in
Earnings Per Share (Basic and | 02 105 ' 77 799 1grms of Regulation 25(1) pfthna SEBI (SAST) Regulations. ]
Chluted) ; ' ' 4. }ne Ii_ilwituil :dssEeis of gnqmrer 1as gnEEeatether 3%] 2023 |I:|5 T 1281 .B:]hLahhs (Rupees Seueg Trsmusanﬁ
arthy 7 we Hundred Eighty One Lakhs and Eighty Three Thousand only) and the same is cerlified by Subas
ot W T S ondons ool 2 il | AETRTN b Niphadiar, Chartered Accountant (Membership No. 041578). proprietor of S V Niphadker & Co. Chartered
. DETAILS OF THE OFFER: _ ) _ _ Accountants, Firm Registration Number 129430W having office at 43/3rd Floor, RK. Building, Amit Mansion,
1. The Offer is a mandatory offer being made by the Acquirers in compiiance with Regulations 3 (1) and 4 of Taikalwadi, Mear Starcity Cinema, Manorama Nagarkar Marg, Mahim, Wast Mumbai-400016, Maharashtra,
SEBI (SAST) Regulations, purscant to the execution of SPA for the substantial acquisition of shares/ voting India; Tel, No.. 491 9819704569; Emaif id: suhasvniphadkar@casvn.in and svniphadkar@gmail.cont vide
rights and contred over the Target Company, to all the Public Shareholders, 1o acquire up to 22.55,.750 certificate dated Decernber 14, 2023 bearing UDIN: 23041 578BETIMWIS41,
(Twenty-Two Lakhs Fifty-Five Thousand Seven Hundred and Fifty) ("Offer Shares”) representing 25.08%" 5 Based on the above, the Manager to the Offer, is satisfied that firm arrangements have been put in place by
{Twenty Five Point Zero Eight Percent) of the Total Voting Share Gapital {"Offer Size™), at an offer price 0f 3 the Acquirers to fulfll its obligations in relatien to this Open Offer through veritiable means In accordance with
73.25/~ (Rupees Seventy Three and Twenty Five Paise only) per Equity Shara (“Otfer Price™}, aggregating the SEBI (SAST) Regulations.
to a fotal considaration of up to ¥16,52,33,687.50/- {Rupees Sixteen Croce Fifty Two Lakh Thirty Three 5 The Acquirers have anthorized the Manager 10 operate and realize the value of Escrow Accourt as per the
Thousand Six Hundred Eighty Seven and Fifty Paise only), (“Maximum Consideration”™). provisions of the SEBI (SAST) Regulations,
Terget Company. Howewver, the Offer Size is reskricled fo 22,55, 750 Equily Shares, being the Equily Shares Requiations, prior to effecting such revision,
Teld |'.'.'j." fhe Pubhic Sl".'E‘."E!Il?G'JIi]'-E'FS_, rEprE.';‘Eﬂ!.lng 25.08% of the tofal l"l::'-ll""]'g ahare Eaﬂ.'f-?-rﬂ'-f g irﬂl"gﬂll l::-'-!]fﬁ‘_ﬁ'&ﬂ!.l' Vil. STATUTORY AND OTHER APPROVALS:
2. The Gifer Price will be payable in cash by the Acquirers in accordance with the provisions of Regulation 301} 4 az on the date of this DPS, 1o the bast of the knowledge of the Acquirers, there are no Statutory Approvals
(a) of the SEBI (SAST) Requlations, _ _ required by the Acquirers 1o complete the underlying Transaction and this Open Offer, except for the priar
3. The D#Er is not conditional on gy HNImUm fevel of acceptance tlj" the Public Shareholders in terms of app.rm-ﬂ ol Recerve Bank of Indiz {‘HE;"]_ In case i any St-iﬂml::lf]." Approvalis) are I"EQIJiI"'E.":j ar become
Regulations 19 of the SEBI (SAST) Requlations _ . applicable at 2 later date before the closure of the Tendering Period, this Open Offer shall be subject to the
4, The Offer s not a EUFHDE[II'IQ offer i ferms of HEQH'ETIDH 20 of the SERI {E.ﬁ.gn ﬁ'E‘ﬂUlB.ﬂﬂl'IS. receipt of al such Statwtory Approval(s). The Acquiters shall make the necessary applications for such
5. The Equity Shares of the Target Company will be acquirsd by the Acquirers as fully paid up, free from Statutory Approvals, '
all llens, charges and encumbrances and together with the rights attached thereto, including all rights 1 2. |nterms of Regulation 22 of the SEBI (SAST) Reguiations, in the event that, for reasons outside the reasonable
dradend, bonus and rights offer declared thereof and the tendering Public Shareholders shall have oblained contiol of the Acquirers, the approvals specified in this DPS as set out in this part or those which become
all necessary consents for it to sell the Equity Shares on the foregoing basis. All the Equity Shares validiy applcable prior to completion of the Open Offer are not recelved or refused, then the Acquirers shall have
tendared by the Pubfic Shareholders in this Gpen Offer will be acquired by the Acquirers in accordance with the right to withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirers,
the terms and conditions set forth in this DPS, and those which will De set out in e leiter of offer to be sent throwgh the Manager 1o the Dpen Ofter. shall, within 2 (bwo) Working Days of such withdraws), make an
to all Public Shareholders in relation to the Offer ("Letter of Offer™). annguncement of such withdrawal stafing the grounds for the withdrawal in accordance with Regulation
6. As ﬂlf the date of this DPS, to the best of the knowledge of the Acquivers, there are no Stalulory Approvals 23(2) of the SEBI (SAST) Requlations.
required by the Acquirers 1o complete the underlying transaction and this Open Offer, excepl the prior approval 3 ) Public Shareholders. includieg nan-residents holdsrs of Equity Shares, must abtaln all requisite approvals
from ihe Reserve Bank of India ("RBI") for change of control in the Target Company. In case, if any Statutory required, if any, 1o tender the Offer Shares {including withaut limitation, the approval from the RBI) and submil
Approval(s) are fEﬂIJIFﬁE_I or become ap_pp:eh%e dl a later date Defore the closure E'f_thE TE'l'jﬁF'ng Feriod, TE:'“E' such approvals, along with the other documents requared to accept this Offer. In the event such approvals are
Cpen Offer shall be subject to e receipt of such Statutory Approval(s). The Acquirers will not proceed with not submitted. the Acquirers reserves the right to reject such Equity Shares tenderad in this OHer Further, if
7. The Acguirars do not have any plans to alienate any significant assets of the Target Company whather by way institutional investors and foreign portiolio énvestors) had required any approvals {inckeding from the RBI, or
of sale, lease, encumbrance or otherwise for a period of two years except in the ordinary course of DUSINESs. any other requlatary body) in respect of the Equity Shares held by them, they will be required ta submit such
The Target Company's future palicy for disposal of its assels, if any, within 2 (two) years from the completion previous appiovals, that they would have obtakned for holding the Equity Shares, 1o tender the Offer Shares,
of Offer will be dacided by its board of directors, subject o the applicable provisions of the law and subject along with the other documents required to be lendered fo-accept this Dffer In the event such approvals are
tothe approval of the shareholders through special resolution passed by way of postal ballot in ferms of not submitted, the Acquirers reserves the right to reject such Offer Shares. Public Shareholders classified
Regulation £5(2) of SEBI {SAST) Regulations. i _ _ as QVErseas corporate bodies (“0GB”), if any, may tender the Equity Shares held by fhem in the Open Offer
8§  Pursuant to the completion of this Open Offer, the shareholding of the pubfic shareholders in' the Target pursuart to receipt of approval from the RE! under the Foreign Exchange Management Act. 1999 and the rules
Company is likefy to be balow the mininum public shareholding requirement as per Rule 194 of the Securities and reguiations made therewnder, Such OCBs shall approach the REI independently to seek approval to tender
Contracts (Regulation) Rutes, 1957 (*SCRR") read with SEBI (LODR) Regulations. The Acquirers will ensure the Equity Shares held by them in the Gpen Offer.
that the T-EL"DE.[ EE}I‘I‘II.'!EII'I}' salisfies 1.-"'bE. minimum |.'II.IL':'||CI shareholding set out i Rude 194 of the SCRR in 4, Subject to the receipt of the statutory and other approvals set out herein, the Acquirers shall complete
EovIpancer Wi applicalic avis, WRNE the prescmod . payment of consideration within 10 {ten) Working Days from the closure of the tendering pesiod to those
9. The Manager to the Offer does not hoid any Equity Shares in the Target Company as on the date of Public Sharehulders whose documents are found valid and in order and are approved for acquisition by
appointment a5 Managarmthe_l,‘]ﬂer and a&s on the dag of this [:-F‘E-.. The Manager to the ﬂ_ﬁermﬂhm deciares the Acquirer in accordance with Reguiation 21 of the SEBI {SAST) Regulations. Where statutory or other
and undertakes not to deal on its account inthe Equity Shares during the Open Difer penod. appeovalis) extends to some but net all of the Public Shareholders. the Acquirers shall have the option to
1, BACKGROUND TO THE OFFER: make payment to such Public Sharehofders in respect of whorn no statttory or other approval{s) are reguired
1. The Acguirars have entergd info a Share Purchase Agreement [“SPAY), dated Dacember 14, 2023 with the in order to complete this Open Offer.
Salter wheraby the ﬁ.cguirars have agrleud to acquire 67,37.399 (Sixty-Seven Lakhs Thirty-Seven Thuusqnd 5 Incase of defay in receipt of any statutory approval, the SEBI may, if satisfied that defayed receipt of the
Three Hundred and Ninety-Nineh Equity Shares (“Sale Shares”), representing 74.92% of the total Vating requisite approvals was not due to any williul default or neglect of the Acguirers or the failure of the Acguirers
Share Capital, from the Seller at a price of ¥ 50.01/- (Rupees Fifty and Zero One Paise only) per Sale Share, to diligently pursue the application for the approval, grant extension of time for the purpose, subject to
agaregating to ¥ 33.60.37.324/- (Rupees Thirty Three Crore Sody Nine Lakh Thirly Seven Thousand Three the Acouirers agreeing o pay interest to the shareholders as directed by the SEBI, in terms of Regulation
Hundred and Twenty Four only) ("Sale Consideration™}, subject to and in accordance with the terms and 18(t1} of the SEBI {SAST) Regulations. Further, if delay oceurs-on account of willful default by the Acquirers
conditions contained in the SPA. in obfaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations will also become
2. Az a consequence of the substantial acquisition of shares, voting rights and control aver the Target Company applicable and the amount lving in the Escrow Account shall becomse Bable for forfeiture.
by the Acquirers, this Open Offer is a mandatory offer being made by the Acquirars in compliance With vl TENTATIVE SCHEDULE OF ACTIVITY:
Regulations 3{1) and 4 of SEBI {SAST) Reguiations.
3. The Dffer Price will be payable i cash by the Acquirers, in accordance with the provisions of Regulation 9(1){a) Ii; Activity msmﬁgﬂ o
of the SEBI {SAST) Regulations and subject to the terms and conditions set out in this DPS and the Letter of (ffer : : (Day and Date)
that will be dispatched to the Public Shareholders in accordance with the provisions of SEBI (SAST) Requlations 1| Public Announcement (PA) Thursday, December 14, 2023
4, lhe Open Offar is baing rnarfle a.:nu:leilf Heg%}latinna 31 and 4 of the SEE:j {SAST) Regulations sinc!e?thE 2 | Publication of DPS in the newspapers Thursday, December 21, 2023
equirers have entered into the Underlying Transaction o acquirs shares and voting rights in excess of 25% o B :
{twenty-tfive per cent.) of the equity share capital of the Target Company and control over the Target Company. 3 L‘“: F'atE_fPLf'_“"‘?JI of ”m*,' '?'_“EF ﬂflﬂﬂ'@[ Wﬂh :a.E_B.I F[||:!3'!{I_|:lg:_.|",l-_;__mhﬂr:‘2.9 :.2'“23._
Fﬂ"'ﬂ'-'-'mﬂ the I:I.}I'I'IFIlEiiDI'I of the me ':!'ﬁf.’, the -‘!'-EHUHETE intend to Elmﬂﬁrt the mﬁn'ﬂgﬂmﬂm af the Tﬂfgﬂt 4 | Last date tar FIIJE'lIC annourrcement of Lﬂm-pﬁtlng D|1EFI:E] FI"II:IE:I', -Jd.ﬂIJHr_',I' 12 2024
Company in their efforts wards the sustained growth of the Target Company. Last date for receipt of comments from SEBI on Draft Letter of Offer
V. SHAREHOLDING AND ACQUISITION DETAILS: A | (in the event SEBI has not sought clarfications or additional informatian Friday, January 19, 2024
1. The current and proposed shareholding of the Acquirers in the Tasget Company-and the details of the from the Manager to the Open Offer)

6 | [éentified Date'= Toesday, January 23, 2024

Acguirer 1 Acquirer 2 Acquirer 3 Acquirer 4 Total Last date by which the Letter of Offer to be dispatched to the Public
Total Number | Total Mumber | Total Number | Total Number | Number 7| Sharzholders whose name appears on the register of members ondhe | Wednesday, January 31, 2024
Details of Equity of Equity of Equity of Equity | of Equity Igentified Date
Shares and | Sharesand | Sharesand | Shares and Shares 8 | Last date for upward revision of the Offer Price and'or Offer Size Monday, February 05, 2024
%" % i o and % Last Date by which the committes of the independent directors of the
shareholding as on the Nil i Nil Nil Nil 9 | Target Company Is raquired o publish its recommeandation to the Puldlic | Monday, February 05, 2024
P& date Shareholders for this Open Offer
Equity Shares proposed to 40,775,000 13,417,000 8,956,399 4,25,000 67,37,399 Oate of pubdication of Open Offer opening Public Annguncement in the ,
beacquired through SPA. | 45.31%) | (14.91%) | (9.97%) (673%) | (7892%) | | |newspapers in which the DPS has been published Tussay, February 062024
Equity Shares acquired _ . : . 11 | Date of commencement of the Tendering Period (“0ffer Opening Date") | Wednesday, February 07, 2024
hni;;‘fr‘:’;;“e PA date and the hi il hid hil Wil 12 | Date of closure of the Tendering Period (“OMer Closing Date”) Wednesday, February 21, 2024
Poal ﬂﬁﬂll Shareholding. as Last date of communicating the rejaction/acceptance and compéetion
 10th working d “ﬁ%r 13 | of payment of consideration or retum of Equity Shares to the Public | Wednesday, March 06, 2024
L1 THL WA L4 2 6330750 | 1341000 | 896399 | 425000 | 89,993,149 Shargholders of the Taret Company
closing of Tendering Period . - ;
(assuming full acceptance 71.31%) (14.81%) {5.87%) {4.73%) | (100.00%) 14 | Last date for publication of post Open Offer public announcement INte | 1o oo paacon 14 5094
under the Open Offer)* _ nawspapers in whick e OFS has been published 4
~ calculated on the tnfal vobing share capital of Target Company: Notes.

*Acguirer 2, Acquirer 3 and Acquirer-4 shall mot acquire any Equity Shares lendered in the Open (ffer

2.

v
L

As on the data of this DPS, neiher the Acquirers nor any of the members of the board of diractors of the
Acquirer T hotd any Equity-Shares of the Targe! Company.

OFFER PRICE:

The Equity Shares of the Target Company are listed on BSE (Scrip Code: 511559) and NSE (Symbol:

TIMESGTY]. The International Securities identification Number (“ISIN") of Equity Shares of Target Company
i3 INE283001025,

‘! The above timelines are indicative (prepared Dased on timelines provided under the SEBT (SAST) Reguialions)
and are subject lo receipt of statulory/regulatory approvals and may have lo be revised accordingly. To clanfy,
the actions set out ahove may be compleled paor o their cormesponding dates subject to cormpliance with the
SEBI (SAST) Reguiations.

2 The identified Date is only for the purpose of detemmiming the Equity Sharahaiders 45 on siich date fo whom the
Lefter of Offer wowld be madied, It is clarfied that alf the equity sharehaolders of the Target Company (registered ar
tregistered) of the equily shares of the Targer Company [(except the Acquirers and Pramoter Groug of the Targe!

Cornpany) are eligitie lo participate in this Offer af any time prior to the closure af s Offer

[Coetinued nest page:. )
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ISRAEL-HAMAS CONFLICT

India favours early peace:
Modi after call from Israel PM

SHUBHAJIT ROY
New Delhi, December 20

AWEEK AFTER India for the
first time voted in favour of a
draft resolution in the United
Nations General Assembly
(UNGA) that demanded an
“immediate humanitarian
ceasefire”in Gazaand uncon-
ditional release of all
hostages,Israeli Prime Minis-
ter Benjamin Netanyahu
called up Prime Minister
Narendra Modi on Tuesday
andbriefed him on the recent
developmentsin the ongoing
Israel-Hamas conflict.

After the phone conversa-
tion, Modi tweeted, “Had a
productive exchange of views
with PM @netanyahu on the
ongoing Israel-Hamas con-
flict, including shared con-
cerns on the safety of mar-
itime traffic. Highlighted
India’s consistent stand in
favour of early restoration of

B

PM Narendra Modi; Israeli coun

peace & stabilityin the region
with continued humanitar-
ian assistance for the
affected”

This is the second time
that Modi and Netanyahu
have spoken after the Octo-
ber 7 Hamas attacks; the
first conversation had taken
place on October 10 — days
after PM Modi had
expressed “shock” at the
“news of terrorist attacks in
Israel”. Three weeks into the

terpart Benjamin Netanyahu

conflict,India on October 27
had abstained in the UNGA
on a resolution that called
for an immediate humani-
tarian truce in the Israel-
Hamas conflict leading to a
cessation of hostilities and
unhindered humanitarian
access into the Gaza Strip.

A statement by the
Prime Minister’s Office on
Tuesday said that the two
leaders shared concerns
regarding the safety of mar-

itime traffic. “(The) Prime
Minister reiterated the
need forcontinued human-
itarian aid for the affected
population and empha-
sised an early and peaceful
resolution of the conflict,
including the release of all
hostages through dialogue
and diplomacy,” it said,
adding the two leaders
agreed to remain in touch.

Thetwoleadersalsodis-
cussed advancing the
arrival of workers from
India to Tel Aviv, the Israeli
PMO said. Israel urgently
needs workers to continue
its construction projects, its
Minister of Economy Nir
Barkat had discussed the
possibility of bringing
workers from India during
his visit to Delhi in April
this year. While there are
about 18,000 Indians
working in Israel, most of
them are caregivers.

J&K court bars man from opening window,
High Court reverses order after five years

BASHAARAT MASOOD
Srinagar, December 20

A MAN WHO had been
restrained from opening his
home’s windows five years
ago has finally got some
relief from the Jammu &
Kashmir High Court.

In 2018, a local court
had passed an orderbarring
Ghulam Nabi Shah from
opening his windows, after
his neighbour petitioned
that allowing him to do so
would violate his privacy.

The High Court observed
that it is the responsibility
of the defendant to “take
necessary steps to ensure
their own privacy”.

Shah, a resident of
Yarikhah village in central
Kashmir’s Budgam, built a
home two and a half
decades ago on his land,
which stands slightly
higher than his neighbour's.

Two decades later,Shah's
neighbour, Abdul Gani
Sheikh, approached a local
court in Budgam saying
that the windows of Shah's
home towards the side of
his property would
"infringe on their privacy".

Before the trial court,
Sheikh cited three grounds:
1) that the roof of Shah’s
home slopes in his home’s
direction,whichwould result
in the snow cascading down
into his property; 2) that the
drain pipes were positioned
inaway that thewaterwould
flow into his property; and 3)
the windows of Shah's house
towards his property and
would infringe on his pri-
vacy.

In 2018, the trial court
allowed Sheikh’s petition
and passed an order “partly
favouring” him. Shah was
allowed to continue with
the construction of his

home, but directed not to
open the windows towards
Sheikh’s property. He was
also asked to position the
drain pipes in a way that

water doesn’t reach

Sheikh’s property.
Aggrieved by the trial

court directions, Shah

approached the High Court.
Sheikh, however, didn't
appear and the case pro-

ALFRED HERBERT ({INDIA) LTD.
Regd. Oifice: 1303 Strand Road
Habkata - 00 (41
Tedephone 2226 8519
E-mait; kolkalaE alfradherbart.com
Wehsite: www_alfredherbart co.in
CIM L74909WB1919PLCO035169
HOTICE
A meating af the Board of Direchons o
the Company will be hald on Tuesday,
27t December, 2023 Lo congider
appointment of Additional Director

[Mon-Executive Independent Director)

Cn behalf of the Board

Shobhana Sethi

Place - Kofkata Company Secrelary &
Date: 19122023 Chist Financia! Officer

GOVERNMENT OF TAMIL NADU

@ PROJECT DEVELOPMENT GRANT FUND (PDGF)
INVITATION FOR PROPOSAL (IFP)

Consulting Services

Ref: PDGFTHCRUDP/UGSS performance Assessment/2023/Decf2023

1. Praject Devekopment Grant Fund [PDGE) intends o appaint a firm to provids the following
consulting semvices as defailed inthe table given below;

e-Tender '
Pre-bid . e-Tender
Description of Services Submission i
maating last date Opening date |
Consuliing Servicas for Performance
Assessment of completed Underground
Sewerage System (LMGSS) In 51 tawns in 27-MN-2024. | ;
Tamil Nadu and suggast tha faasibility for safe gqtﬂ iﬁuﬁi upto "ET_'IL;-IDgDhE:E £
disposal of shdge from STPs under World . i 11.00 hrs. : .
Bank assisted Tamil Nadu Climate Resilient
Urban Developmeant Program (THCRLUDP )

stated in the HFE.

2. The assignment is open fo all sligible firms. The Beguest for Proposals (RFPY may be
downloaded and used free of cost from the website viz, waw. intenders.gov.in,

3. A pre-proposal conference will be held in the office of TNUIFSL, to clarfy queries, if any as

4, Propesals .complete in gl aspecis must be submitted onling thrpugh the Tamil Madu
e-FProcurement website; as specified inthe RFE
5. Any Clarifications, Minutes of Pre-proposal meeting, Extension of time and Addendum: &
Corrigendum issued will be uploaded only inthe Tamil Nadu e-Frocurement website, Other
details are available inthe RFF.

DIPRY 6759 [TENDER/Z023

Additional Chief Secretary /
Chairman & Managing Director

THUIFSL
Fund Manager of PDGF

(Contimsad from pravicas page...)

ceeded ex-parte.

Shah’s counsel submit-
ted that the directions of
the trial court regarding
drain pipes and sloping roof
have been complied with,
and sought the court’s
direction with respect to
the opening of the win-
dows.

OF SATARI TALUKA,VALPOI GOA|
Mutation Case No Jt. MAM /SAT/
COMP/MUT/15669/2023

Shri. Akbar Hassan Shah, r/oH.No.114
Ward No. 6, Nanus Valpoi Goa
... Applicant

2.Shaikh Mohammad Gaus 3.
Shaikh Zakir 4. Shaikh Zakir alias Zaki
Abdul Razak Shaikh 5. Nisar Ahmed
Shah Abdulla alias Nisar Abdulla Sha
6. Shakila Mohamad Nasir 7. Khurshid
Bi Abdul Kadar 8. Mohamad RafiK
Abdul Kadar 9. Mohamad Gaus Abdu
Kadar 10. Fatima Bi Abdulla Sha
11. Farzana Abdulla Shah 12. Nadi
Shah Abdulla Shah 13. Mohamad Nasi
Abdul Kadar 14. Nargis Abdul Kada
15. Aminabi Chand Khan 16. Hussai
Khan Chand Khan 17. Reshma Hussai
Khan 18, Chand Khan Amir Khan 19
Hajirambi Abdulla Shah 20. Chand
Khan Amir Khan 21. Hussain Hassa
Shah alias Ussain Shah 22. Fatima Bi
Hussain Shah .. Opponents

To,
The above named Opponent / Lega
heirs / Interested parties if any,
NOTICE
Form No X
(See Rule 10)
PUBLIC NOTICE

The applicant—Shri—Akbar Hassa
Shah r/o H.No.114, Ward No. 6, Nanug
Valpoi Goa has requested to include hig
name in Occupant Column of Form I
& XIV of the property surveyed unde
Survey No. 5/1 of Village Nanus,Taluka
Sattari by deleting the existing name
of Ismail Shaha Abdulla Shaha fro
Occupant Column and name of Ussai
Shaha from other rights column as he
have acquired right in ;ro erty for a
area admeasuring 1150 ts. fro
Smt. Fhemida aikh Mohammad
Gaus and 15 others by way of Deed
of Sale registered in The Office of the
Sub Registrar of Sattari under Reg No
VPL-1-291-2023 dated 28-Jul-202
and Decree Eassed in Regular Civil Suit
No. 58/2015 dated 04/06/2018 in thg
Court of Civil Judge Junior Divisio
Sattari at Valpoi.
And whereas notices in Form No X
Eunder Rule 10) of the Land Revenue
ode 1968 have been issued to all the

interested parties through Registered
A.D. post, at their last known addresses
however some of the notices returned|
unnerved with postal remarks viz Not
Known,Left, Incomplete address etc.
And whereas applicant prayed vidg
Affidavit dated 28/11/2023 alongwith
affidavit dated 28/11/2023 for thg
substitute service of notice in Form No
X in any of the local daily newspaper
as required under order V Rule 20 (11
A) of C.PC. 1908. As the applicant if
not aware of the fresh address of the
above opponent, their legal heirs
legal representatives if any, wherein
they are presently residing and alsg
the whereabouts of them, the applicant
sought for the substitute service.

Now therefore, Notice in Form No X
is hereby published in the local daily
newspaper for the benefit of all thg
above opponent‘/ legal heirs/legal
representatives of the deceased person
or any other interested parties besides
mentioned herein above in the said
mutation entry in respect of Survey No
5{11 of Village Nanus in Taluka Sattari
They are further, requested to file
their say if any, to the said mutation
entry within 15 days from the date of
publication of this notice, failing which
the suitable order under Land Revenue
Code shall be passed by the certifying

officer.

Place - Valpoi
Date -18/12/2023
Sd/-
(Vishnu Mahadev Rane)
Joint Mamlatdar of Sattari Taluka,
Valpoi Goa

EASTERN GENERAL INDUSTRIES LIMITED
CIN:L01131WB1952PLC020342
Registered Office: 90/31, Diamond Harbour Road, Kolkata-700038
Tel No.: 033-23983475 /9831868400; Email : ravisingh@rawjute.in;
Website : www.rawjute.in.

- NOTICETO SHAREHOLDERS

and rules made thereunder.

in the Notice of the Postal Ballot.

for information purpose only.

website i.e.www.rawjute.in.

Date:20.12.2023
Place: Kolkata

Members are hereby informed that pursuant to Section 108/110 of the Companies Act,
2013, (the 'Act') read with Rule 20 & 22 of the Companies (Management and
Administration) Rules, 2014 (including any statutory modification(s) o

re-enactment thereof for the time being in force) and other applicable laws and
Regulation 11 of Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021, as amended from time to time, the Notice of Postal Ballothasbeen
senton Wednesday, 20th December, 2023 to all the members whose names appear on the
Register of Members / List of Beneficial Owners as on Friday, 15th December, 2023
through electronic mail to all those members whose email IDs are registered in the
records of depository participants and also through registered post, for seeking approval
of the members of the Company by Postal Ballot (remote e-voting only), for the Special
Resolution for obtaining consent for voluntary delisting of equity shares of the Compan

from the Calcutta Stock Exchange Limited ("CSE") pursuant to Securities and Exchange
Board of India (Delisting of Equity Shares) Regulations, 2021, the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended and the applicable provisions of the Companies Act, 2013

The Company has engaged the services of National Securities Depository Limited
("NSDL") to provide e-voting facilities to its members.The Company is providing
e-voting facilities to the Members of the Company holding shares either in physical orin
dematerialized form as on the cut-off date to cast their vote electronically through e-voting
services provided by NSDL. The manner of remote e-voting has been provided in detall

Members are requested to note that the voting through Postal Ballot will open on Thursday,
21st December, 2023 at 9.00 A.M and will close on Friday, 19th January, 2024 at 5.00 P.M.
The Board of Directors has appointed Mr. Alok Purohit, Proprietor of M/s. Alok Purohit
& Associates Practicing Company Secretary, Membership No.:48734, C.P.No.:21797 as
the Scrutinizer for conducting the Postal Ballot/ electronic voting in a fair and transparent
manner. Members holding shares in physical mode are requested to fumish their email
address and mobile number with Company's Regisirar and Share Transfer Agent ("RTA")
and Members, who have not registered their email address so far, are requested to
register their email address for receiving all communications from the Company
electronically with RTA at email id : info @alankit.com

Members who have not received the Postal Ballot Notice may apply to the Registrar andj
Share Transfer agent, i.e. M/s. Alankit Limited at info @ alankit.com and obtain a duplicate
thereof. The Postal Ballot Notice is also available at Company's website www.rawjute.in.
and NSDL e-voting website, i.e. www.evoting.nsdl.com.

The voting rights of the Members shall be reckoned on the cut-off date i.e. Friday, 15th|
December, 2023. A person who is not a Member as on cut-off date should treat this notice

The scrutinizer will submit his report to the Company within two working days from the last
date of e-voting and the result of Postal Ballot will be announced accordingly. The resuhsl
would be communicatedto the stock exchange and shall also be displayed onthe Company's
In case of any query / grievances, the members may contact Mr. Ravi Singh (Company
Secretary) at the Registered Office of the Company at :- 033-23983475 / 9831868400 or|
email: ravisingh@ rawjute.in. For any queries orissues regarding e-voting you may contact
toNSDL at Toll Free No.18001020990 and 1800 22 44 30 or e-mail: evoting@nsdl.co.in.

By Order of the Board

For Eastern General Industries Limited
Sdi-

Jai Vardhan Kejriwal

(Director)

DIN: 06740278

THURSDAY, DECEMBER 21, 2023
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IndoStar Gapital Finance Limited

Branch Office - Shop Mo, 300, 093t Fleor, Vidhyut Nagar-A, Prnce Road, Ajmer Road, Jalpur 300008,  MEISEA

Wherias the authorized oficer of Indostar Capital Finance Lid, regetened office i Silver Wopla, Third Flpor, Unit Mo 301-A, Opposite P& G
Plaza, Cardinal Gracious Road, Chakala, Andheri (E), Mumbai — 400089, India, unger the sacuriizalion and Beeonstuclion of Financial Assels
and Erforcemeant of Sacurity Intenasf Act, 2002 and in exercise of powers condemed under Section 132} read with rule 3 of the Sacurity infarest
(Enforcement) Rutes, 3002 ssued 2 Demand Motice-caling upon the Borrower (S) / Co- Borrower (5] { Guarantor (3], @ repay an amount
mentiened 1 ihe nol oz schedule here inunder. The Bormower, the Co-Bormowers having failed to repay the arount infull, notice i heredry given o the
bierorser, Do bofrowar, GUarantor and the pubike ngenaral that, he Avthessed Ofionr has aken possazsian ol the propedy daseribad hengin baky
in@xarcise of powers confarmad on him under Sackion 13043 of Bhe 5aid Ordinance read weth ruke 8 of the said rules: The Bomowes, Co-Barfawers in
particular the public ingeneral are hereby cauboned rof io desl with the proparty and amy dealngs wilh the progeshy will be subject to the charpe of
immeavable property, Sheir eniire putstanding dues forthe loan facliies svailed 2nd algo forwhich secunfies have been cremiad by them as detaled under -

2 e gy e et

SCHEDULE OF THE PROPERTY
""""" Description of the

g g e ———

1. Fountzin Fooad And Fun, 716 Fatima Lodge F Me 4, TetFloorFame Read
Bandra (W} Ferry Road. Mumal, Maharashira-d00083 - .. Borrower
2. Mehmoodhasan Haji Mohammed Kadri, Flat No. 06, Ti-AFalima Lodge

Schedule Property | 40/10/2023 ¥3,98,96.080/- (Rupees
Flaf Mo 3 & 4 T1-8| Theaa Crore Ninaty Eight Lakhs Ninaty
Fatima Lodge Femy | 3ix . Thousand Elghty Only) and

Perry Gross Road Bandra (W) Mumbai., Maharashira-¢00050 Cross Road Bandra | 747,42, 7821 (Rupees Forty Seven

.Co-Borrower

J. Balkis Usman Kadri, Flat Mo. 3 Fatima Ladge 71-A, Peary Cross Rgad
Bandra West. Mumbai Makarastra-a00050 ... Co-Borrower

4. Faheed Mamamood Hasan Kardi, Fiai No. 07 71-A Fatima Lodge Perry
Cross Road, Bandra (W) Mumzai, Maharashira-40008D _.. Co-Borrower

West Mumbai|Lakhs Forty Two Thousand Seven
Waharasiia-200030 | Hundred Eighity Two Only) respectively
Loan Account Nao.
LESMUMDS118-130002995 &
LSMUIM13920-21 0004306

Possession Date: 1971212023 Place: Mumbal

- Authorised Officer, IndoStar Capital Finance Limited

Indusind Bank

Indusind Bank Limited

CIN: LEST91PN1994PLCOTE333

Registered Office: 2401, Gen. Thimmayya Road (Cantonment), Pune —411 001, Tel.: (020} 6801 S000
Secretarial & Investor Services Cell: 701, Soltaire Corporate Park, 167, Guru Hargovindji Marg,

Andheri (East), Mumbai — 400 093; Tel.: (022) 6641 2487 | 2359
E-mail ID: investor@indusind .com; Website: www.indusind.com

NOTICE OF POSTAL BALLOT

MOTICE is hereby given pursuant to Sections 108 and 110 of the Companies Act, 2013 (the
“Act”) and other applicable provisions, if any, of the Act and Rule 20 and Rule 22 of the
Companies (Management and Administration) Rulas, 2014 (the “Rules”), each as amended
from time to time, read with General Circular No. 14/2020 dated April 8, 2020, General Circular
Mo, 17/2020 dated April 13, 2020, General Circular No. 20/2020 dated May 5, 2020, General
Circular No.22/2020 dated June 15, 2020, General Circular No. 33/2020 dated September 28,
2020, General Circular Mo, 39/2020 dated December 31, 2020, General Circular No. 10/2021
dated June 23, 2021, General Circular No. 2002021 dated December 8, 2021, General Circular
MNo. 32022 dated May 5, 2022, General Circular No. 11/2022 dated December 28, 2022 and
General Circular No. 09/2023 dated September 25, 2023, issued by the Ministry of Corporate
Affairs (the "MCA") (hereinafter collectively referred to as the “MCA Circulars™) and the
Securities and Exchange Board of India's Circular no. SEBI/HO/CFDICMDZICIRIPI2022/62
dated May 13, 2022, Circular no. SEBI/HOICFD/PoD-2/PICIRI2023/4 dated January 5, 2023 and
Circular no. SEBIHOICFDICFD-PoD-2/P/CIR/2023/167 dated October 7, 2023, and Regulation
44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Reqguirements) Regulations, 2015 (the “SEBI Listing Regulations”), including any statutory
modification{g) or reenactment(z) thereof for the time being in foree, for the proposed Resolution
set out in the Notice of the Postal Ballot dated December 15, 2023 to be passed by the members
of Indusind Bank Limited {the “Bank™ ) only by voting through electronic means {remote e-vofing).

In accordance with the Act and MCA Circulars, the Bank has completed the dispatch of Postal
Ballot Notice on December 20, 2023, in electronic form only to those Members who have
registered their email address with the Bank / Registrar & Share Transfer Agent of the Bank
(RTA) (Link Intime India Private Limited)/ Depository Participants (DP) and whose names
appear in the register of members/ register of beneficial owners as received from the
depositories as on December 15, 2023 ("cut-off date").The said Notice is also available on the
website of the Bank at www.indusind.com and the websites of the Stock Exchanges, i.e., BSE
Limited at www.bseindia.com and The MNational Stock Exchange of India Limited at
www.nseindia.com and on the MNational Securities Depository Limited's (NSDL) website at

www.evoting.nsdl.com

In accordance with the MCA Circulars, the Members can vote only through the remote e-voting
process. A person whose name appears in the Register of Members/List of Beneficial Owners as
on the cut-off date shall be entitled to vote through remote e-voting process on the resolution as
st outin the said Notice of Postal Ballot,

Any person who is not a Member as on the cut-off date should treat this Notice for information
purpose only.

The Bank has engaged NSDL to provide remote e-voling facility. The procedure for remote
e-voling is given in the said Notice of Postal Baliot.

The remote e-voting shall commence from Monday, December 25, 2023 (9:00 A.M. IST)
and remain open up to Tuesday, January 23, 2024 (5:00 P.M IST). Remote e-voling shall not
be allowed beyond the said date and time and shall be forthwith disabled by NSDL. Once the
vote on resolution is cast by the Members, the Members shall not be allowed to change it
subsequently or cast the vote again.

Members of the Bank, who have not yet registered their email address and mobile number, are
requested to register the same immediately with their DP in respect of shares held in electronic
form and by communicating to Link Intime India Private Limited in respect of shares held in
physical form.

The Board of Directors of the Bank have appointed Mr. Alwyn D'souza (C.P No. 5137), or failing
him Mr. Jay D'souza (G.P No, 6915), from Alwyn Jay & Co., Company Secretaries, as the
Serutinizer to scrutinize the remote a-voling process in a fair and transparant manner.

The result of the Postal Ballot will be declared within two working days of conclusion of remote
e=voting process i.e. on or before Thursday, January 25, 2024 .These results will be
communicated to the Stock Exchanges and will be uploaded on the websile of the Bank at
www.indusind.com. The said results will also be displayed at the Registered and Corporate

Office of the Bank.

In‘case of any querny(s), the Members may refer to the ‘Frequently Asked Questions” (FAQs) for
Shareholders and the e-Voting User Manual for Shareholders available at the download section
of www.evoting.nsdl.com / <all on Tollfree Mumbers 1800-222-990 [/ send a request at
gvoting@@nsdl.co.in. Alternatively, you may contact Ms. Pallavi Mhatre, Senior Manager, NSDL
of Toll free Numbers 1800-1020-990 and 1800-22-44-30 or write to her at Trade World, "A Wing,
4th Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, and Mumbai-400013.

)

For Indusind Bank Limited
Sdf-

Anand Kumar Das
Company Secretary

(F6950)

Place: Mumbai
Date: December 20, 2023

IX. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER: 9. Al the sharehotders who desire to tender their Equity Shares under the Open Offer would be required o the Letter of Offer or any ofiver advertisement/publications made in connection with 1he Open Ofer has been
1. Altthe Public Shareholders, holding the shares in dematerialized form or phiysical form are eligible fo participate risake avadable their shares for biding 1o thelr respective stock broker (“Selling Broker™). The shareholders compited from Infermation published or provided by the Target Company or the Sellers, as the case may be,
in this Dpen Offer at any tima during the period from Offer Cpening Date and Offer Closing Date (“Tendering have 1o intimate their Seffing Broker to place tha bid during the normal trading Mours of the secondary oF publicly avaitable sources. The Acquirers and the Manager to the Opean Offer have not been independently
Period") for this Open Offer. In accordance with the circular issued by SEBI bearing reference number SEBI market during the Tendering Period. Upon placing the bid, the Sefling Broker{s) shall provide the Transaction verified such information and do not accept any responsibifity with respect to information provided in the PA
HO/GFD) CMD1/CIR/P/2020/144 dated Juby 31, 2020, sharenolders holding securifies in physical form are Registration Slip (“TRS”) generated by the exchange bidding system to the shareholder. TRS will contain and this DPS or the Letter of Dffer pertaining to the Tanget Company and / or the Sellers.
aliowed to tender shares in an open affer. Such tendering shall be as per the pravisions of the SEBI (SAST) dedaiis of order submitted like Bid 1D No., DP 1D, Client 1B, Mo. of equily shares tendered, atc. 3. The Acquires have appointed Link Infime India Privete Limited, as Registrar to the Offer, The details of the
Regulations. Accordingly, Public Sharehotders holding Equity Shares i physical form as well are-eligibie 1o 10, A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. The Selling Broker Registrar are &5 under:
tender their Equity Shares in this Open Offer as per the provisions of the SEB| (SAST) Regulations. would be required to plage an order / bid on behall of the Public Shareholders who wish to tender Equity LINK | ntime
2. Shareholders who wish to offer their physical Equity Shares in the Offer are requested to send their original Shares in the Open Offer using the Acquisition Window of BSE. Before placing the order / bid, the Seliing .
documents as will be mentioned in the LOF to the Regisirar to the Offer s0°as o reach them no later than Broker will be requiréd to mark lien on the tendered Equity Shares, Defails of such Equity Shares marked - g - - G
the Offer Cloging Date. It iz advizable to first email scanned copies of the onginal documents as will be as lien in the demat account of the Fublic Shareholdérs shall De provided Dy the depository to he BSE and Link Intime India Private L|m|!m o . ! .
mentioned in the LOF to the Registrar to the Offer and then send physical copies to the address of the Indian Clearing Corporation Limited {“Clearing Corporation™). C-101, 247 Park, LBS Marg, 1.l'|k|_'|n:+T| (West), Mumbai -'-1{!|] EIES r.flahe!raszztm. !n_l:lra o .
Registrar to the Dffer 23 will be provided in the LOF. The process for tendering the Offer Shares by the Public 11, In terms of the SEBI Master Circulas, a lien shall be marked against the Equity Shares tendered in the Offer Tel: +81 810871 4349 | E-mail: imesquranty.ofier@linkintime.co.in | Website: www. inkinfime. co.in
Shareholders holding physical Equity Shares will be separately enumerated in the LOF. Upon finalization of the entitlement, only the accepted quantity of Equity Shares will be debited from the Contact Persom: Shant Gopakkrishnan
3. Persons who have acquired Equity Shares but whose names do not appear in the register of members of demat account of the concemed Public Shareholder SEBI Registration No.: INRODDG04058
the Target Company on the |dentified Date i.¢., the date fafing on the 10th {tenth) Working Day prior tothe 12, Inthe event the Seling Broker of a shareholder is nol registered with any of BSE, then the Public Shareholders CIN: UET190MH1299FTC 118368
commencement of the Tendering Period, or unregistered owners or those who have acquired Equity Shases can approach any BSE registered stock hroker and can register themselves by using guick unique client code 4. |nthis DPS, all referenices 1o “Rupees” or “2* are references to the Indian Rupee(s).
after this Identified Date, or those who have not received the LOF, may also parficipate in this Ofter. Accidental {“UCE"} facility throwgh BSE registered stock Droker (after submitting all details as may be required by such 5 Any discrepancy in any table between the total and sums of the amount fisted is due to rounding off and/or
omission to send the LOF fo any person to whom the Offer is mada or the non-receipt or defayed receipt of WNSE registared stock broker in compliance with applicable law). In case the Public Shareholders are unable regrouping.
the LOF by any such person will not invalidate the Offer in any way. o reqister LISing Ucc f,at'"!i' through any E!'II'IEI' BSE, regss,temq broker, Public Enam.hﬂmerg rna].'I&purﬂalzh 6. Unless otherwise slated, the information set out in this DP3S reflects the position as of the date of this DPS.
4,  The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in) Buying Broker i.2., Choice Equity Broking Private Limited for guidance 10 place their Bids. The reguirement of 7 The Putiic Anvouncement. this DPS is expected to be avaiable o SEB) webiite: wanw.sebi govin.
or gbtain a copy of the same from the Registrar to the Difer (detailed at Part DX {Other Information) of this . gocuments and procedures may vary from D'“:'P:E_”':' broker _ _
DPS) on providing suitable documentary evidence of holding of the Equity Shares and their folio number, DP 13, The cumulative quantity of the shares tendered in the Open Offer shall be displayed on Designated Stock ~ MANAGER TO THE OPEN OFFER
identity- Client identity, current address and contact details. Exchange's website {www.bseindia.com) throughout the trading session at specific intervals by Designated
5.  The Open Offer will be implemented by the Target Company through Stock Exchange Mechanism made Stock Excl_'lan_[;e during thﬁ.I,endEr["g Penod. . : . . S A F F R O N
available by BSE Limited [*BSE") in the form of separate window (“Acquisition Window”) as provided under 14, Upon finalization of the entitiement. ondy accepted quantity of Equity-Shares will be debited from the demat e
the SEBI [SAST) Regulations and SEBI's Master Circular dated SEBIHO/CFDYPoD-1/PICIRI2023/31 dated Acoount of the concerned Public Sharchobder. _ N * o o s o energising ideas
February 16, 2023 ("SEBI Master Circular”) 15. Shareholders who wish to bid /offer their physical shares in the Difer are requested to send their original Saflron Capital Advisors Frieats Limited
6. BSE shall be the Designated Stook Exchange for the purpose of tendering shares in the Open Dffe. L e s sva 1 e Uil 50 35 10 R Miefn Wi 2 (0} Gays oM 605, Sixth Floor, Centre Poit, J.B, Napar, Andher (East), Mumbai - 400059, | Tel No: +91-22-49730394;
7. The Acquirers have appointed Choice Equity Broking Private Limited (*Buying Broker”) for the Open Offer T e o e R i et oo Email i openoffers@saffronadvisorcom | Website: wunw.saffronadvisar com;
through whorm the purchases and the setlement of the Ofter Shares tendersd in the Open Ofter shall be :2 mz lof skl e Registrar o fe Bller Tien Sen piysical Copies 10 e Re@isiar's aiaress 45 PoviCes o vestor Grievance email id: investorgrievance@satironadvisor com:
ﬁaﬂe.‘The el oelons Pf mE.B”m"g B‘_rc-hef SRS IRENTHIRAS D 16, Equity Shares should not be submitted / tendered to the Manager, the Acquirers or the Target Company. SEBI Hag.-]slraiillm ALty INMI]EJI}mj;*IH | Malhdlhy:Painandnt
ame: Choice Equity Broking Private Limited Contact Person: Marendra Kumar GaminiPooia Jain
Address: Sunil Patodia Tower, J 8 Nagar, Andheri (East), Mumbal-400099, Maharashtra, Ingi Lyl e R it o S b S g
e - gar, 7 ! : e il AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSD BE MADE AVAILABLE ON THE WEBSITEOF  [SSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRERS
Gt Patchie: N Sselencg iy Geanior Markaier, | Telephons. 2220700855 SEBI (www.sebi.gov.in). EQUITY SHARES DNCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY ACQUIRER 1 ACOQUIRER 2 ACOUIRER 3 ACQUIRER 4
E-mail ID: jgetendsejoshig@choiceindia.com | Websile: www.choiceindia.com THE SHAREHOLDERS.
Investor Grievance Email id: ig@choiceindia, com ¥l OTHER INFORMATION: Sdy- S Sl Sd/- )
SEBI Registration No: INZ000160131 1. The Acquirers and the directors of Acquirer 1, in their capacity as directoss, accept the full and final Team India Managers | o imar Saangi | Sharda Omprakash Saraggi | [eran Surajkumar
8. Al Public Shareholders who desire to-tender their Equity Shares under the Ofier would have to intimate their responsiifity for the information contained in the Public Announcement and this Detailed Public Statement Limted Saraog!
respective stockbrokers (“Selling Brokers") within the normal trading hours of the secondary market, during and also for the obligations of the Acquirers laid down in the SEBI [SAST) Regulations in respect of this Offer place: Mumbai
the Tendering Period. The Selling Broker can enter orders for dematenialized as wedll as physical Equity Shares. 2 &8 fhe information pertaining to the Target Company and/or the Seliers contained in the PA and this DPS or  Date: Dacermber 20. 2023 L

f:_i-*nﬂrtt:i“. Ep'.in
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (SUBSTANTIAL ACOQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (" SEBI (SAST) REGULATIONS™), TO THE PUBLIC SHAREHOLDERS OF

TIMES GUARANTY LIMITED

Tel. Ho.: +491

h Floar, Times Tower, Kamala §
Corporate Office: The T
7 | Emall: corporate. secretaria

Registered Office: 51

'l"i

386 | Fax: +91-2273158

OPEN OFFER FOR ACQUISITION OF UP TO 22,55,730 [TWENTY-TWO LAKH FIFTY-FIVE THOUSAND SEVEN
HUNDRED AND FIFTY) FULLY PAID-UP EQUITY SHARES HAVING A FACE VALUE OF % 10/- (RUPEES TEN
ONLY) EACH ("EQUITY SHARES"), REPRESENTING 25.08% (TWENTY FIVE POINT ZERQ EIGHT PERCENT)
OF THE TOTAL VOTING SHARE CAPITAL (DEFINED BELOW), OF TIMES GUARANTY LIMITED (“TARGET
COMPAMNY "), FROM THE PUBLIC SHAREHOLDERS (DEFINED BELOW), BY TEAM INDIA MANAGERS LIMITED
("AGOUIRER 17), SURAJKUMAR SARADGI (“ACOUIRER 27), SHARDA OMPRAKASH SARRDGI ("ACOUIRER
3") AND KARAN SURAJKUMAR SARADGI ("ACOLIRER 47) (HEREINAFTER COLLECTIVELY REFERRED TO
AS "ACOQUIRERS™), PURSUANT TO, AND IN COMPLIANCE WITH, THE REQUIREMENTS OF THE SEBI (SAST)
REGULATIONS {"QOFFER™ OR "OPEN OFFER").

THIS DETAILED PUBLIC STATEMENT ("DPS") 13 BEING I13SUED BY SAFFRON CAPITAL ADVISORS PRIVATE
LIMITED, (“MANAGER TO THE OFFER" OR "MANAGER"), FOR AND OM BEHALF OF THE ACOQUIRERS IN
COMPLIANCE WITH REGULATIONS 3 (1) AND 4 READ WITH REGULATIONS 13(4). 14(3) AND 15(2) AND
OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC
ANNOUNCEMENT DATED DECEMBER 14, 2023 (“PA") IN RELATION TO THE OPEN OFFER, FILED WITH BSE
LIMITED {"BSE") AND WATIONAL STOCK EXCHANGE OF INDIA LIMITED (“MNSE") (BSE AND NSE COLLETIVELY
REFERRED TO AS “STOCK EXCHANGES™) AND THE SECURITIES AND EXCHANGE BOARD OF INDIA (*SEBI")
AND THE TARGET COMPANY ON DECEMBER 14, 2023, IN TERMS OF REGULATIONS 14(1) AND 14(2) OF THE
SEBI (SAST) REGULATIONS.

For the purpose of this DPS, the following terms would have the meaning assigned to them herein below:

I

2

1.3

14

1.5

“Equity Shares™ or “Shares” shall mean the fully paid-up Equity Shares having a face valve aof F10/-
iRunees Ten only) each of the Targe! Company:

“Public Shareholders” shall mean all the equily sfarahaiders of the Tamet Company. offer than (i) the
Acquirers, (i) the parfies to the Share Purchase Agreament (defined below), and (if) any parsons dearmed
o be acting & concert with the persans sef ool it (0 amd (i), purstiant to and in compliance Witk the SEBI
(SAST) Requiations;

“Sale Shares" shall mean 67, 37,399 (Siy-Seven Lakhs Thirty-Seven Thousand Three Hundred and Minety
Nine) Equity Shares of the Target Company hefd by the Sefler on the SPA dafe (defined below), constituting
F4.92% of tofal voling share capffial of the Targe! Company;

“SEBI" means the Secunties and Exchange Board of India,

“Seller” shall mean the Provmoter, as disclosed in the pubicly avatalle shareholding pattert of fie Target
Camparty for ihe quarter ended September 30, 2023, namely, Bennetl, Coternan & Comparry Limited,

“Share Purchase Agreement™ or “SPA" means fhe Share Purchase Agreement dafed December 14,
2023 executed behween fhe Acquirers and Selier pursuant fo wiich the Acquirers have agreed fo Soquing
6737299 (Sidy Seven Lakhs Thirty Seven Thousand Three Hundred ana Ninefy Nine) Equily Shares of the
Target Company constituting 74.92% of the rotal voting share capital of the Tergel Company at & price of
THLOT/- (Rupees Fifty and One Faise only) par Equity Share,

“SPA date " means e execuiion date of the 5P,
“Steck Exchanges™ means the BSE Lirniled (“BSE") and National Stock Exchange of India Limiled (“NSE™);

“Tendering Period™ means the period of 10 {fen) Working Days during which the Public Shareholders may
lender thelr Equily Shares in acceplance of the Offer, which shall be disclosed in e Lelter of Offer;

“Total Voling Share Capital” means the folal voling equily share capital of the Target Company on a fully
difufed hasis as of the 108h (tenth) Working Oay from the closure of the Tendenimg Period of the Open Offer,
“Working Day™ means any working day of SEB/,
ACOUIRERS, SELLER, TARGET COMPANY AND OFFER:
INFORMATION ABOUT THE ACQOUIRERS:
Team India Managers Limiled {“Acquirer 17):
Acquirer 1 i a public company, Bmited by shares, with company identfication number
US3000MH2007PLC 169654, it was incorporated as a pubfic Bmited company, under the provisions of the
Companies Act, 1956 on Apel 04, 2007 pursuant to the Certificate of Incorporation issuad by Registrar
of Companies, Mumbal, Maharashira. There has been no change in the name of the Acquirer 1 since ils
inceplion.
The registered office of the Acquirer 1 is situated at Znd Floos, 35-B, Khatau Building, Afkesh Dinesh Mody
Marg, Fort, Mumbai -4 00001 Maharashtra, India. The contact details of the Acquirer 1 ane Telephone: +91
22 3511 2864 and E-mail: infog@timl.in.
Acquirer 1 is engaged in the business of franchises, catalyzing franchising ocpportunities by identifying and
ardressing the neads of Entrepreneurs interested in infiating Franchising opporfunities for internationally and
domestic reputed brands. The company offers support in financiai, general, operational. and opporfunsty
managament, Thare is a division of Acquirer 1 engaged in the busingss of algorithmic rading (algo or high
frequency trading).
The narmes of key shareholders [/ shareholding of the promoter/pramoter group of Acquirer 1 consists of;
(i) Surgikumar Saraogi () Saraogi Surajkumar HUF (i) Sharda Omprakash Saraogi (v) Sonali Surajkumar
Sarangi (v) karan surajkumar Saracgi {vi) Geetika Agarwal (vil) Hridansh Surajkumar Saraogi,
As ondateé of this DPS. the Authorized share capital of the Acquirer 1 is % 6,00,00,000/- (Rupees Six Crores
only} comprising 60, 00,000 {Sody Lakh) Equity Shares having a face value of T10/- (Rupees Ten only) each.
The issued and paid-up equity share capital of the Acguirer 1 is ¥ 5.11.38.090/- comprising of 51,113,809
equity shares of T10/- each. The equity shares of Acquirer 1 are not Bsted on any stock exchanges in India
or abroad.
Az on date of this DPS, the Acquirer 1, its directors, its promaters and its Key managerial personnel (as
defined in the Companies Act, 2013) do not hold any ownership/interest/relationshipdEquity Shares/Voting
Rights in the Targe! Company.
The key financial information of the Acquirer 1 as extracted from its consolidated audsted financial statements
as at and for each of the 3 {three) preceding financial years ended on March 31, 2023, March 31, 2022, and
March 31, 2021 and from limited reviewed unaudited standalone financial statements for the & (six) months
period-ended September 30, 2023, 15 as follows:

(T in lakhs, except per share data)

Six months period
ended September
30, 2023

Financial Year
ended March
a1, 2023

Financial Year | Financial Year
ended March | ended March
31, 2022 a1, 2021

Particulars

Total fncome

2.483.04 3,415.66 2.561.04 1.299.64

hat Income

1,660.64 AR 23 1,1 5580 202 03

Earnings Per Share
(Basic and Diluted)

32.47 13.87 21.67 5.73

Net worthyshareholders’ Fund

768242 o862 42" 9. 200.67" 4,156.66"™

Tiflgt Imporme and Ner worthySharehiders fund menrtioned is before minonfy imferest.
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22

23
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Surajkumar Saraogi (“Acquirer 27):
Acguirer 2. aged 52 years, s/o Mr. Omprakash Saraogi is presently residing a1 Tower C 1501, Indiabulls

Blu Estate and Club Gate Mo 2, Ganpatrao Kadam Marg, Opp Shreeram Mills, Mear Worli Circle, Worli
Mumbai-200013, Indis; Tel: +91 22 3511 2864, Email: suraisaraogi7 @gmail. com.

Acquirer 2 has completed his Bachelor of Gommerce from University of Bombay in the vear 1992 and was
granted Accounting Technician Certificate from the Institute of Chartered Accountants of India. He is having
over 27 years of experence i the field of Capital Markets and Investment Banking. Presently, he is the
Managing Director of Newberry Capitals Private Limited, which is registered with SEBI as a Stock Broker,
Depository Participant, Portfolio Manager and Category 1 Merchant Banker.

The Networth of Acquirer 2 a5 on November 30, 2023 is T 831.77 Lakhs (Rupees Eight Hundred Thirty
Une Lakhs and Sewenty Seven Thousand Only)-and the same is certified by Rajesh Lakkar proprietor of
5. Rajesh & Company, Chartered Accountants, having office at B-03, Ratna Tarang, (dd Nagardas Hoad,
Ancheri East, Mumbai-400069; bearing Membership Number 019372 and Fm reqgistration Mumbar
1084290, Tel.: 022-28393667; Emall id: lakkarrajesha@yahoo.co.in; vide certificate dated Dacember 14,
2023, bearing Unique Document [dentification Number (UDIN) — 23019372BHARALT 470,

Sharda Omprakash Saraogi (“Acquirer 3"):

Acguirer 3, aged 7.3 years, d'o Mr. Ramchandra Gupta is presently residing at Tower G 1502, Indiabulls
Blu Estate and Club Gate Mo 2, Ganpatrao Kadam Marg, Opp Shresram Mifls, Near Worli Circla, Worli
Mumbai-400013, India; Tel: +91 22 3511 2864, Email: saracgisharda@ qmail.com.

Acquirer 3 completed her Bachabor of Arts from SNOT University in the year 1969,

The Netwaorth of Acquirer 3 as on Novamber 30, 2023 is 1,111.36 Lakhs (Rupees One Thousand One
Hundred Elgvan Lakhsand Thirty S Thousand - Only) and the same is certified by Rajesh Lakkar proprietor
of 5. Rajesh & Company, Chartered Accountants, having office at B-03, Ratna Tarang, 0ld Nagardas Road,
Andheri East, Mumbai-400069; bearing Membership Number 019372 and FHrm registration Mumbar
108429W; Tel.: 022-28393667; Email id: Iakkarrajeshi@yahoo.co.in; vide certificate dated December 14,
2023, bearing Unique Document [dentification Mumber (UDIN) — 2301937 2BHAPALT470.

Karan Surajkumar Saraogi (“Acquirer 4"):
Acquirer 4, aged 25 years, s/o Mr. Surajkumar Saraogi is. presently residing at Towar C 1501, Indiabaulls

Blu Estate and Club Gate Mo 2, Ganpatrao Kadam Marg, Opp Shregram Mills, Near Worli Circle, Worli
Mumbai-4Q0013, India; Tel: +91 22 3511 2864, Email: sarap18532@gmail.com.

Acguirer 4 has complatad his Bachelor of Science in Economics and Mathematics, Industrial and Systams
Enginearing from University of Southemn California in the year 2020, He worked with Everest Fleet Private
Limited, a fleet logistics company in the past and assisted in the growth of the company by creating
technically scalable infrastructere as well as optimizing and improving internal processes and reporting.

The Networth of Acquirer 4 November 30, 2023 Is 3 97 .44 Lakhs (Rupees Ninety Seven Lakhs and Forty
Four Thousand Only) and the same is certified by Rajesh Lakkar proprietor of 5. Rajesh & Company,
Chartered Accountanis, having office at B-03, Ratna Tarang, Old Nagardas Road, Andheri East,
Mumbai-400063; bearing Membership Number 019372 and Firm regisiration Number 108429W; Tel.: 022-
28393667 ; Email id; lakkarrajeshi@yahoo.co.in; vide certificate dated Decernber 14, 2023, bearing Unigue
Document [dentification Number (UDIN) - 2301937 2BHAPALT470.

The Acquirers have confirmed that:

They do not belong to any group.

They have not been prohibited by SEBI from dealing in securities, in terms of the provisions of Section 118
of the Securities and Exchange Board of India Act, 1982, as amended (“SEBI Aet”) or under any ather
Regulation made urder the SEBI Act.

Neither the Acquirers nor any of the promoters, directors, key manageral personal {as defined In the
Companies Act, 2013) of Acquirer 1 are categorized or dectared as (i) “willful defaullss” by any bank or
financial institutson or consortium thergof in accordance with the guidelines on wilful defaulters issued
by the RBI. in terms of Regulation 2(1) (z2) of the SEBI (SAST) Regulations or (i) a “fugitive economic
ofiender” under Section 12 of Fugitive Economic Offender Act, 2018, in terms of Regulation 2(1)(ja) of the
SEBI {SAST) Regulations.

They do not have any representation on the Board of Directors of the Target Company as on date of this
DPS.

There are no pending litigations pertaining to the securities market where they are made party fo as on the
date of this DPS.

Acguirer 2, Acquirer 3 and Acquirer 4 are the Pramoters of Acguirer 1. Acguirer 2 15 the son of Acguirer 3
and father of Acouirer 4. Acguirer 3 15 the mother of Acquirer 2 and grandmotier of Acquirer 4. Acguirer 4
i5 the son of Acquirer 2 and grandson of Acquirer 3.

No person is acting in concert with the Acquirers for the purpose of this Open Offer. While persons may
be deemed to be acting in concert with the Acquirers in terms of Regelation 2(1)(g)}{2) of the SEBI [SAST)
Regulations (“Deemed PACS™), however, such Deemed PACS are not acting in concert with the Acquirers
for the purposas of this Open Offer, within the meaning of Regulation 2i(1){q)(1} of tha SEBI [SAST)
Raqguilations

INFORMATION ABOUT THE SELLER:

The details of the Sefler, Bennett, Coleman & Company Limited, a company ingorporated on November 29,

Sadwnere . Com

pound, Senapati E-d,J.iT Marg, Lov

ai-40 IIJ11 Maharashtra, India

2. The trading twmaver in the Equity Shares, based on the trading wolumes on the Stock Exchanges during the

twelve calendar months prior to the calendar month of the P4, ie., from December 04, 2022, o November
30, 2023 (“Relevant Period™}, is a5 given below:

| Total traded volumes during Total number of Equity Shares Trading
Stock Exchanges the Relevant Period during the Relevant Period turaover %
B5E 8,239,748 809.93,149 9,18
NoE 65 57,775 89.93,149 7a.25

(Source: www.hseindia.com and www nseindia. com)

3. Baszed on the above, the Equity Shares of the Target Comipany are frequently teaded on the NSE within the
L fasiina meaning of explanation provided in Regulation 201317 of the SEBI {SAST) Regulations.
11989PLC054398 4. The Offer Price of T 73.25/- (Rupees Seventy-Three and Twenty Five Paise only) per Equity Shares has been
determined in terms of Regulations &{1) and B{2) of the SEB| {SAST) Regulations, taking info account the
1913, under Act No. VI of 1882 of the Legislative Council of India, with corporate identification number f-:]llf_:ll.!.lmg parameters:
L22120MH1913PLECOMD3S1, have been set out a5 under; "Sr No. Particulars Price
Details of shares/voting rights held by The highest negoliated price per Equity Share of the Target Compamy for any
Whether the Seller a) |acquision under the agresment attracting the obligation to make a public| ¥ 50.01/-
Registered Pf;:ltnf;r Name |0 | Listed gl“;';ﬂm‘: Pre-Offer Post Offer announcemant of an open offer i ., e price per Equity Share under the SPA
Otfice of the and of the Entity on Stock i fhe % of total ot of total The wolume-weighted average price paid or payable per Eguify Share for
Seller(s) Prodtioter Group Exchange st voting | Mum- | voting b} | acquisitions, whether by the Acquirer or by any person acting in concert with him, | Mot Applicable
group P Number ghalr,g her share during the itty-two weeks immediately preceding the date of the PA
capital capital o) The highest price paid or payable per Equity Share for any acouisition, whether by| a0 e
The Times the Acquirer, during the twenty-six weeks immediately praceding the date of the PA pp
of India The volume-weighted average market price per Equity Share for a period of sidy
Building, D, Pullic g |Mrading days immadiately preceding the date of the PA as traded on NSE, being the| & 74 4p
Eﬁuﬁﬁﬁa?-m' Yes E{SEE Limited | Mo Mo |67.37390 | 74.02% | Wi Ml stock exchange where the maximum volume of trading in the Equity Shanes was '
400007 Campany recorded during such pericd, and such shares being frequantly traded
Maharas'tm. Whers the shares are nof frequently traded, the prics deferminad by the acquirer
Inﬂla B and the manager faking into account valuation parametars including, bogk valus, Mot Applicablat
—— — compargble frading muitiples, and such offwer parameters as are customany for

1. Further, pursuant to the consummation of the Underlying Tram-actlnn. the Seller is desunus that it will valuation of shares of such companies
cease to be the Promoter of the Target Company and to be declassified, in accordance with the procedures : : .
contained in the SEBE (LODR) Regulations and the Company and the Acquirers shall take all actions and steps f) ;EE FIIEtr Eﬁ”'?? Sh?f&ﬁ'”ﬂ compuled under Regulation 8(3) of the SEBI [SAST)| Applicable®
that are required to declassily the Seller as Promoter of the Target Company. i gulaliin; 1 S IG0iE

2 The Seller is not prohibited by SEBI from dealing In securities; In terms of any directions issued under Section B .
11B of the SEBI Act or under any other regulation made under the SEBI Act. (1) Nol Applicable as the Equily Shares are frequently fraded. N

D TN AR TNE T A fJ MI:: Tﬁiﬁ:}i EgEf;ﬁr;grTEﬂﬂﬂﬁfﬂﬁiﬁérﬁefu;qﬁ:;:adﬁﬁ|r1 p&rag:pﬂliu?# above, tha minimum offer prica

: T sk ; : Mok (e ; ] i i ElEH Ove, 1

1. EE:&?’(E: ﬂ%ﬂﬁ"ﬁg;;g‘;ﬁ gg’n”};';“n.gﬂﬂ?"}fé'ﬁrgl 'i-?ﬁgy;? g:;m{tra‘:a; EIE;FE::;? rﬁ;hg?;::t}';ezi?uﬁ?ﬁ per Equity Share under Regulation 8(2) of the SEBI {SAST) Regulations is the highest of above parameters,
the name of Times Guaranty Financials Limited vide Certificate of Incorporation bearing registration No. 11- ',;' ; ‘73'th5'" ‘H”ﬁﬂ E'E"‘i‘.’t'-"';!".’ee ‘“”’l'j EMEEE” P.a"*";'?"'” ;”“ !h;. UTE’,[E”L’DE;F ﬁp’“‘ﬂ.'j al E.“f:i'“" 1':“;“‘3“5
54398, The name of the Target Company was changad to “Times Guaranty Limited™ vide fresh Certificats mﬁﬁﬁémféﬁn I;Zwatlnr:li 15e only) per Equity Share. Accordingly, the Offer Price is justified in terms
ﬁ;';ggﬁﬂfﬁaﬁaﬂ?ﬁﬂgg J;&;S-krgafgffggdmﬁﬂﬂm:fga?;tguﬁﬁ?;:ﬁ'egig"m" Weharasnira, There g, As on the dale of this DPS, there have been no corgorale actions by the Target Company waranting

3. The Registerad Office of the Target Company is lozated at 5t Floor. Timiss Towse, kamala: Mils. Cofmpourd adjustment of any of the relevant price parameters in terms of Regulation 8{3) of the SEBI (SAST)

| Sena Z!;.i‘E apat Marg, Lower Parel. Mumbal-400013, Maharashtra II il The E”"i of m Tarnet Com Pan m Regulations. The Offer Price may be adjusted by the Acquirers, in consulation with the Manager, in the event
LEE:Q%GI‘-AH‘IQHQF’LFE{I& 4308 M Sl " ' L Pary of any corporate action{s) such as issuances pursuant to rights issue, bonus issue, stock consolidations,
il : ; 0 . stock splits. payment of dividend, de-mergers, reduction of capital, etc. where the record date for effecting

3. The Target Company is primarily engaged in the business of Investment activity. The Target Company is such corporate action{s) falls prior to the 3rd {third) Waorking Day befora the commencement of the Tendering
registerad with Reserve Bank of India (“RBI"} a5 a non-banking financial institution without accepting public Period. in accordance with Ragulation 8{9) of the SEBI (SAST) Regulations,
deposits and received a certificate of regisfration under Section 4514 of the Reserve Bank of india Act, 1934, 7 There ﬁas heen no revision in the Offer Price or to the size of this Offer as on the date of this DPS

. gﬁte'j {ﬂfi" _1;250?_‘1 'Ss,l!'fad bﬁémi F;B|'1 e Taraet © #19.00.00.000 IR Nineten 8. An upward revision in the Offer Price or 1o the size of this Offer, if any, on account of competing offers or

. The authorized Equity Shase Lapital of the Targel Lompany is 19.00,00,000/~ (Rupees: Ninetsen Lrores otherwise. shall be done any time prior to the commencement of the last 1 {one) working day before the
oy} comprising 1.90,00,000 ({One Crore Ninety Lakhs) Equity Shares of face value of T10/- {Rupees ten commencement of the tendering period of this Offer in accordance with Regulation 18(4) of the SEBI (SAST)
Only) each and the authorized Preference Share Capital is ¥ 6,00,00,000/- (Rupees Six Grores} comprising Regulations. in the event of such revision, the Acguirers shall (i maks corresponding increases fo the escrow
E,I]-'[.I_IIIDIJ 15ix La.i:hs] Preference Shares of face valus of E 100y~ I:H{Il]E!E.'E.HlII'II:II'EI:E IIIH:]'!,I':I aach. TI‘!E pau:lrlup amounts as more particularty set outin section V of this EPS. in accordance with Reguiation 18 (5) of the
Equity Share Gapital of the Target Company as on the date is ¥ 8,99,31,4%0/- [Rupees Eight Grare Ninety-Nine SEBI (SAST) Requlations; (i) make a public announcement in the same newspapers in which this DPS has
Lakhs Thirty-One Thousand Four Hendred and Ninety Only) comprising 89,93,149 (Eighty Nine Lakhs Minety been published: and (i) simultaneously with the issue of such announcement, inform SEBI, BSE, NSE and
Three Thousand One Hundred and Forty Nine) Equity Share of face value of 210/ {Rupess ten Only) each. The the Target Company at ils registered office of such revision. :

Target Company has not issuzd any preference shares as on date of this DPS, : , B if the Acquirers acquire additional Equity Shares of the Target Company during the period of twenty-six

B, As on ﬂ'JEGEliE |:|1 this DF‘S, EFE'I"-.": [ ﬂ'nlfp' -EII'IE EIE&E ol E-qlﬂhl' SM{IEE- E’LI'I-I:| thare are .FIDZ [l:l p'd_'l'thr I:I.ailj" Lp Equit'_l.r weeks after the ‘[Eﬂdenn_g Fl-ﬂfllild at a ,'DHEE: h'gh'E:T than the Offer P"EE;. ithen the Acqu"'crs shall Fa}l the
shares; (i) Equity Shares carrying differential voting rights; and/ or (iii} outstanding convertible instruments difference between the highest acquisition price and the Offer Price, to all shareholders whose shares have
{such as depository receipts, fully convertible debentures, warrants, convertible preference shares, efc.) been accepled in the Offer within 60 (sity) days from the date of such acquisition. Howsver, no such
issLied by the Target Company which are convertible into Equity Shares of the Target Company. difference shall be paid in the event that such acquisition is made under another open offer under the SEBI

6. The Equity Shares of the Target Company are presently listed on BSE (Scrip Code: 5115593) and NSE (SAST) Reguiations, or pursuant o the Delisting Regulations, or open market purchasas made in the ordinary
(Symbof: TIMESGTY). The 13IN of the Equity Shares s INE289C01025. The entire paid-up share capstal of course on the stock exchange, nof being negotiated acquisition of shares of the Target Company in any form
the: Target Company is isted on the Stock Exchanges and has not been suspended from frading by any of the 1. FINANCIAL ARRANGEMENTS:
stock Exchanges. The Equity Shares of the Target GCompany have not been defisted from any stock exchanges 1. The Mawimum Consiceration for the Open Offer, assuming full acceptance, |.e. for the acquisition of ug to
in India. The Equity Shares are frequently raded on NSE for the purposss of Regulation 2(1)(]) of the SEBI 22 55,750 (Twenty-Two Lakhs Fifty-Five Thousand Seven Hundrad and Fifty) Equity Shares, at the Offer Price
(SAST) Regulations. {Source: www.nseindia.com). (Further defails provided in Part V {Offer Price) below of of 73.25/- (Rupees Seventy Three and Twenty Five Paise only) per Equity Share is 216,52 33 687 50/-
this DP3) (Rupees Sidteen Crore Fifty Two Lakh Thirty Three Thousand Six Hundred Eighty Seven and Fifty Paise only).

7. The key financial informiation of the Target Company as extracted from its audited financial statements 28 8t 2 |n accordance with Regulation 17{1) of the SEBI (SAST) Regulations, the Acquirers have opened an escrow
and for each of the 3 {three) praceding financial years ended on before March 31, 2023, March 31, 2022, and cash account bearing Account No: 000405153277 (“Escrow Cash Account™) with ICICI Bank Limited, a
March 31, 2021 and limited reviewed financial statements for the 6 (six) months period ended Seplernber 30, banking company duly incorporated under the Companies Act, 1956 and ragistered as a banking company
2023 are & follows: _ _ within the meaning of tha Banking Requiation Act, 1949 and having its registered office at ICIC] Bank Towar,

[T in fakhs, excep! per share dala) Mei{ Ena&u: k#:.urcre 0id gadra Ha&ﬂ Vadodara. 390 DIEIF Eu@{ﬁ{% India r?m:i a%ang thraugh nr}s branch Snuﬁﬁgg
[ at ICICI Bank Limited, Capital Markets Division, 5th Floor, HT Parekh Marg, Churchgate, Mumbai - 40
il:d':dmslfmﬁmf igﬂ:ﬁjﬂ.ﬂ' F;:g;:l;l:rn{;r Efg“ﬁ:jm‘f %ﬁ (“Ezcrow Agent”™) and have made a cash deposit of ¥ 4,15.00,000/- (Rupees Four Crore Fifteen Lakhs onby)
Particulars 30, 2023 31, 2023 31, 2022 2024 y iﬂnﬁﬁmﬂEscrgjw Cash {Jﬁnnuur{t. Tpeucas-h demsi{ed in Elscm;: Egsh_hcé:ﬁumhrﬁaresentsé m?hr_ﬁ 13% E:j%ﬂ of mﬁ
o : et er Consideration (assuming full acceptance) payable to the Equity Shareholders under this Dffir. Cas
(Limited Reviewed) | (Audited) |Audited) {Audited) deposit has been confirmed by the Escrow Agent.

Total Income 161.19 198.41 27 g gr4.61 3. The Acquirers have confirmed that they have adeguate finzncial resources to meet their obligations under the

Met Incoms 91.59 84.55 159.55 654 45 Open Offer and have made firm financial arrangements for financing the acquisition of the Offer Shares, In

Earnings Per Share (Basic and {03 {5 47 2 58 terms of Regulation 25(1) of the SEBI (SAST) Regulations.

Diibuted) : j E ' 4. The Liquid Assels of Acgeirer 1 as on September 30, 2023 is T 7.2681.83 Lakhs (Rupees Seven Tgﬂiﬁand

" ; Two Hundred Eeghfy One Lakhs and Eighty Three Thousand only) and the same is cerfified by Suhas
et werlnisharehonters g, ARE A8 | s | AL Niphadkar, Ghartered Accountant {Membership No. 041578), propristor of  V Niphadsar & Go., Chartered

Il.  DETAILS OF THE OFFER: Accountants, Firm Registration Mumber 120430W having office at 43/3rd Floor, B.K, Building, Amit Mansion,

1. The Ofer is a mandatory offer being made by the Acquirers in compliance with Regulations 3 (1) and 4 of Taikalwadi, Near Starcity Cinema, Manorama Nagarkar Marg, Mahim, West Mumbai-400016, Maharashtra,
SEBI (SAST) Regulations, pursuant to the execution of SPA for the substantial acquisition of shares/ voting India; Tel. Mo.: +91 981970456%9; Emall Id: suhasvniphadkari@caswn in and svniphadkar@gmall com vide
rights and control over the Target Company. o all the Public Shareholders, to acquire up to 22,55,750 certificate dated Decernber 14, 2023 bearing UDIN: 23041 578BGTIMWI941.

{Twenty-Two Lakhs Fifty-Five Thousand Seven Hundred and Fifty) {"OHer Shares”) representing 25.08%™ 5 Based on the above. the Manager to the Ofer, is satisfied that firm arrangements have been put in place by
{Twenty Five Peint Zero Eight Percent) of the Total Voting Share Capital ("Oter Skze™), at an offer price of £ the Scquirers to fulfill its obligations in relation fo this Open Offer through verifizble means in accordance with
713.25/- {Rupees Seventy Three and Twenty Five Paise only) per Equity Share (“Offer Price™), aggregating the SEBI {SAST) Requiations.

o a tolal consideration of up to ¥16,52 33,687 50/~ (Rupees Sixteen Crore Fifty Two Lakh Thirly Three g The Acquirers have authorized the Manager to operate and realize the value of Escrow Account as per the
Thousand Six Hundred Eighty Seven and Fifty Paise only), {"Maximum Consideration”). provisions of the SEBI (SAST) Hmma‘ugn‘é_

* As per Regulation 7 of the SERI (SAST) Regulations, e Offer Size, for the Open Offer under Regulalions 7. |n case of any upward revision in the Offer Price or the Offer size, a corresponding increase to the escrow
(1) and 4 of the SEBI (SAST) Requiations, should be for at feast 26% of the tofal voling share capital of the amounts as mentioned above shall be made by the Acquirer, in terms of Regulation 17(2) of the SEBI (SAST)
Ial'fgl'ﬂ'i! Cﬂﬂ?ﬂﬂﬁ;ﬁ MHawewer, the (Wer Size is restricied fo 22,55, 750 Et;'-!JJ?].-' Shares, !I'E'n"l‘g' the E'.-"lw?}" Sharas HE-‘QUH].I':H“IS- priar to Eﬁec[mg such revision.

held by the Pubiic Shareholders, represanfing 25.08% of the total voling share capital of the Target Company.  yi. STATUTORY AND OTHER APPROVALS:

2. The Offer Price will be payable in cash by the Acquirers in accordance with the provisions of Reguiation 9(1) 4 g on the date of this DPS, to the best of the knowledge of the Acquirers, there are no Statutory Approvals
(2} of the S’EBl [SAST) Eegulanma. - : , required by the Acquirers o complete the underlying transaction and this Gpen Ofter, except for the prior
Regulations 19 of the SEBI (SAST) Regulations. , applicable at a later date before the closure of the Tendering Period, this Open Offer shiall be subject to the

4. The Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. receipt of all such Statutory Approvalis). The Acquirers shall make the necessary applications for such

5 The Equity Shares of the Target Company will be acquired by the Acquirers as fully paid up, free from Statutoey Approvals.
all iens, charges and encumbrances and together with the rights attached thereto, including all ights 10 2 1ntarms of Reguiation 23 of the SEBI (SAST) Reguiations, in the event that, for reasons outside the reasonable
dividend, bonus and rights offer declared thereof and the tendering Public Shareholders shall have obtained control of the Acquirers, the approvals specified in this DPS as set out in this part or those which become
all necessary consents for it to sell the Equity Shares on the foregoing basis. All the Equity Shares validly applicable prior o completion of the Open Offer are not received or refusad, then the Acguirers shall have
temdered Dy the Public sharaholders in this Open Offer will be acquired by the Acquirers in accordance with the right to withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirars,
the terms and conditions set forth in this DPS, and those which will be set out in the letter of offer to be-sent through the Manager to the Open Offer, shall, within 2 {wo) Working Diays of such withdrawal, make an
to all Fubic Shareholders in relation to the Offer ("Letter of Offer”). arnouncement of such withdrawal stating the grownds for the withdrawal in accordance with Regulation

6.  As of the date of this DPS, to the best of the knowledge of the Acguirers, theré are no Statutory Approvals 23(2) of tha SEBI {SAST) Regulations
required by the Acquirers to complete the underlying transaction and this Open Offer, except the prior approval 3 4y pyblic Shareholders, including non-residents holders of Equity Shares, must obtain all requisite appravals
from the Reserve Bank of India (“RBI™) for change of conirol in the Target GCompany. In case, if any Statutary requized, if any, to tender the Offer Shares {including without limitation, the approval fram the REI} and submit
Approval (s) are required or become applicable ata later date before the closure of the Tendering Period, this such approvals, along with the other documents required to accept this Offer. In the event such approvals are
Open Offer shail be sulject 1o the receipt f SUGh Stanory Approvalis). The Acquirers will not procesd with not submitted, the Acquirers reserves the right to reject such Equity Shares tendered in this Offer. Further, if
i .00 Wi Vet S Slatiney. cppithiats ke gatesell I hatig, of Ragultidn 5.0 e Hagquiatons, the hotdlers of the Equity Shares who are not parsons resident in India (including non-resident Indians, foreign

7. The Acquirers do not have any plans to alienate any significant assets of the Target Company whelher by way institutional investors and foreign portiolic investors) had reguired any approvals (including from the RBI or
of sale, lease, encumbrance or otharwise for a period of two years except in the ordinary course of business. any other requiztory body) in respect of the Equity Shares held by them, they will be required ta submit such
The Target Company’s future policy for disposal of its assets, it any, within 2 {two} years from the compdetion previous approvals, that they would have obtained for holding the Equity Shares, to tender the Offer Shares,
af Giter will be decided by its board of direchors, subject o the applicable provisions of the faw and subject along with the gther documents required to be tendared to accept this Offer, In the event such approvals are
1o the: approval of the shareholders through special resolution passed by way of postal ballot in terms of not submittad, the Acquirers reserves the right to reject such Gffer Shares, Public Shareholders classified
Requiation 25(2) of SE BI_{SAST] ﬁegulaﬁnns _ _ _ a5 gverseas corporate bodies (OCB"™), if any, may tender the Equity Shares held by them in the Open Offer

8. Pursuant to the completion of this Open Offer, the sharehoiding of the public shareholders in the Target pursuant to receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the rules
Company is likety 1o be below the minimum public shareholding requirement as per Rule 134 of the Securities and regulations made theresnder. Such OCBs shall approach the RBI independently 1o seek approval i tender
Contracts [Regulation) Rules, 1957 ("SCRR") read with SEBI (LODR) Regulations. The Acquirers will ensure the Equity Shares held by them in the Open Offer.
compliance with applicable laws, within the prescnhgu:l time. payment of consideration within 10 {tan) Working Days from the closure of the tendering period to those

8. The Manager to the Offer does not hold any Equity Shares in the Target Company as on the date of Fublic Shareholders whose documents are found valid and in order and are approved for acquisition by
appointiment as Manager to the Offer and as on the date of this DPS. The Manager o the Offer further declares the Acquirer in accordance with Regulation 21 of the SEBI (SAST) Regulations. Where statutory or ather
and undertakes not to deal on its account in the Equity Shares during the Open Offer period, approval(s) extends to some but not all of the Public Shareholders, the Acquirers shall have the option to

Iil. BACKGROUND TO THE OFFER: make payment to such Public Sharehoiders in respect of whom no statutory or other approval(s) are required

1. The Acquirers have entered into a Share Purchase Agreement (“SPA"), datad December 14, 2023 with the in order to complete this Open Difer.

Seller whereby the Acquirers have agreed to acquire 67,37 398 (Sixty-Seven Lakhs Thirty-Seven Thousand 5. in case of delay in receipt of any statutory approval, the SEBI may, if satistied that delayed receipt of the
Theee Hundred and Minety-Nine) Equity Shares (“Sale Shares”), representing 74.92% of the total Voting requisite approvals was not due to any willful default or neglect of the Acquirers or the failure of the Acauirers
Share Capital, from the Selier at a price of T 50.01/- (Rupees Fifty and Zera One Paise only) per Sale Share, to diligentty pursue the application for the approval, grant extension of time for the purpose, subject to
Eﬂgfﬁgﬂtlﬂg to ¥ 33.69.37_324/- (Rupees Thl_rE‘,.-' Th_rﬂﬂ Crore E-I:'ﬂ";' Ning LEkh Thlrﬁ' SE'I'F',I'I_ Thowsand Thras the Acguirers ﬂg[geing to pay interest to the sharehodders. as direcied h.':lr the SEBI, i terms of REEIU:l'ﬂﬁDn
Hundred and Twenty Four onty) ¢*Sale Consideration™), subject to and in accordance with tha terms and 18(11) of the SEBI (SAST) Regulations. Further, if delay occurs on account of willful default by the Acquirers
conditions contained in the SPA. in obtaining the raguisite approvals, Regulation 17(3) of the SEBI (SAST) Regulations will also become

2. As a conseguence of the substantial acquisition of shares, vobing rights and control over the Target Company applicable and the amount lying in the Escrow Account shall become liable for Torfeiture.

by the Acquirers, this Open Offer is & mandatory offer being made by the Acquirérs in compliance with  yiI. TENTATIVE SCHEDULE OF ACTIVITY:
Reguiations 3(1) and 4 of SEBI {SAST) Reguiations.

3. The Offer Price will be payable in cash by the Acquirers, in accordance with the provisions of Regulation 941)(a) E; Activity D hhﬁdill“:;e |
of the SEBI (SAST) Regulations and subject to the terms and conditions set out in this DPS and the Letter of Offer Lo : {Day an )
that will b2 dispatehed to the Public Shareholdars in accordance with the provisions of SEBI {SAST) Regulations. 1| Public Announcement (PA) Thursday, Decermber 14, 2023

4. The Open Ofer is being made under Regulations 3(1) and 4 of the SEBI (SAST) Regulations since the 2 | Publication of DPS in the newspapers Thursday, December 21, 2023
Acquirers have entered into the Underlying Transaction to acquire shares and woling rights in excaess of 25% o o il A -

(tweenty-five per cant.) of the equity share capital of the Target Company and control over the Target Company. 3. Lt e m[ Ring 01 drcik teter of ollar-wii ; 5 anw, Decenﬁ:ul::r ERCats
Following the completion of the Open Offer, the Acquirers intend to support the management of the Target |+ |L@st date for public announcement of competing offeris) Friday, January 12, 2024
Company in their efforts towards the sustained growth of the Target Company. Last date for receipt of comments from SEBI on Draft Letier of Offer

V. SHAREHOLDING AND ACQUISITION DETAILLS: 5 | (in the event SEBI has not sought clarifications or additional information Friday, January 19, 2024

1. The current and proposed shareholding of the Acguirers in the Target Company and the defails of the from the Manager to the Dpen Offer)
acquisition are as follows: 6 | ldentified Date'® Tuesday, January 23, 2024

Aequirer 1 Acquirer 2 Acquirer 3 Acquirer 4 Total Last date by which the Letter of Offer to be dispatched to the Public
Total Number | Total Mumber | Total Number | Total Number | Mumber 7 | Sharsholders whose name appears on the register of members on the | Wednesday, January 31, 2024
Details of Equity of Equity of Equity | of Equity | of Equily Identified Date
Shares and | Sharesand | Sharesand | Sharesand | Shares 8 | Last date for upward revision of the Offer Price and/or Offer Size Maonday, February 05, 2024
=" b0 .0 L and % Last Date by which the committee of the independent directors of the

Shareholding as on the Nl il il il il 9 | Target Company IS required 1o publish ifs recommendation to the Poblic |  Monday, Februany 05, 2024

P, date : : j Shareholders for this Open Offer

Equity Shares proposed 10 40,775,000 13.41,000 8.96,394 4,25,000 67,437,399 | Date of publication of Open Offer opening Public Anmouncement in the

be acquired through SPA {45.31%) {14.91%) (9.97%) (4.73%) | (74.92%) 0 ne-.-.lspagera in which 1h:f|:rP3 has nF;n p?Jmisheci Tugsday, February 06, 2024

Equity Shares acquired _ _ ) _ _ 11 | Date of commencement of the Tendering Period (“Offer Opening Date™ | Wednesday, February 07, 2024

Bﬁ%”gg‘:ﬁmﬂ FA tale:and 11 il Hi Pl M i 12 | Date of closure of the Tendering Period (“Offer Closing Date”) Wednesday, February 21, 2024

Post Dffer Shareholding. as Last date af cnmrnqnicaﬁ_ng e reiucﬁﬂm‘acﬂgpl;ince and tﬂm;.\letil:!n

ol 10th working da aIIE;r 13 | of payment of consideration or return of Equity Shares to the Public | ‘Wednesday, March 06, 2024
: g Cay alles 63,30, 750 13,41,000 8,96,399 425,000 89,93149 Sharsholdars of the Target Company

chosing o Tendenng PRod: | plyige 14.91% 9.97% 473%) | (100.00% -

(assuming full acceptance | 111 ) {14.91%) (3.97%] 19.73%) | (100.00%) | | ., | Last date for publication of post Open Offer public anmouncement inthe | 7. rsday, Mareh 14, 2024

under the Open Offer)* newspapers In which the DPS has been published '
MNofes:

* calowiated on the total voting share capital of Target Company.
*Acquirer 2, Acguirer 3 and Acquiver 4 shail not acqivre any Equity Shares tendered in the Open Offer,

L3

V.
1

As on the date of this DPS, neither the Acguirars nor any of the members of the board of directors of the
Acquirer 1 hold any Equity Shares of the Target Company.

OFFER PRICE:

The Equity Shares of the Target Company are listed on BSE (Scrip Code: 511559} and NSE (Symbol;
TIMESGTY). The International Securities identification Number (*ISIN™) of Equity. Shares of Target Company
is INE2BAC01025.

1 The above imelines are indicative (prepared based on linmelines provided urider Bhe SEBI (SAST) Regidalions)
and arg subject o receipt of sfakulorylrequiziory approvals amd may have fo be rewvsed -ﬁ'EEﬁn:I'ﬁ.l'.'_l;l'.'j.f. 1o ciarify
the actions et out above may be completed prior-lo their comesponding dates subject to compliance willy the
SEBI (SAST) Regudations.

¥ The [dentiffed Date is ondy for the purpose of determinimg the Equity Sharcholoers as on such dale to whom e
Letrer af Offer wowld e rated. If is claniied thal alf the equily sharehalders of the Targel! Company (regisfered or
uiiregisiered) of ihe equity shares of the Targe! Company (except the Aequirers and Promater Group of Ihe Targel

Company} are eligibie to parficipate in this Offer at any time prior fo the closure of this Offer

iGaptinued mest pags...)
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[Corrtiried frarm prévitus paoa...)
IX. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER: 9.
1. Allthe Public Shareholders, holding the shares in dematerialized form or physical farm are eligible to participate
in this Open Offer at any time during the period from Offer Opening Date and Offer Closing Date " Tendering
Period™) for this Open Offer. In accordance with the circular isswed by SEBI bearing reference number SEBI/
HGY GFOY CMOA,/CIR/PF 2020/ 144 dated July 31, 2020, sharsholders holding securities in physical form are
allowed to tender shares in an open offer. Such {endering shall be as per the provisions of the SEBI {SAST)

Al the sharehobders who desire to tender their Equity Shares under the Open Cifer would be required to
make available their sharas for biddirg 1o their respective stock broker {“Selling Broker™). The shargholders
have to intimate their Sefling Broker to place the bid dusing the normal trading howrs of the secondary
market during the Tendering Period. Lipon plaging the bid, the Selling Broker(s) shall provide the Transaction
Registration Slip (“TRS") generated by the exchange bidding $ystern to the shareholder. TRS will contain
details of order sebmitted like Bid 10 Mo, DP [, Client 10, No. of equity shares tendered, ete. 3.

the Letter of Offer or any other advertisermant/publications made in connection with the Open Ofer has been
compiled from information published or providad by the Target Company or the Sellers, as the case may be,
or publicly available sources. Tha Acquirers and the Manager to tha Open Offer have not been independently
verified such information and do not accept any responsibility with respect to information provided in the PA
and this DPS or the Letter of Offer pertaining to the Target Company and | or the Sellers.

The Acquires have appodnted Link Intime: India Private Limited, as Registrar to the Offer, The details of the

Requiations. Accordingly, Pubdic Shareholders holding Equity Shares in physical form as well are Eliéible o 10 Aseparate Acquisition Window will be provided by BSE to facilitate the placing of orders. The Salling Broker Heqistrar ara a5 under:
tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Requlations. woulid tra required to place an order / I:m:_l an behall of tne Pubilic Sharehalmgrs wiho wish tn_mﬂder E-:Fyity' LINK | ﬂt ; me
2. Shareholders who wish to offer their physical Equity Shares in the Offer are requested to send their original Shares in the Open Offer using the Acquisiion Window of BSE. Before placing the order / bid, the Selling x ]
documents as will be menticned in the LOF to the Registrar to the Offer 50 as to reach them no later than Broker will be required to mark lien on the tendered Equity Shares. Details of such Equity Shares marked L i s -
the Offer Closing Date. It is advisable to first email scanned copies of the original documents as will be as lign in the demat account of the Public Shareholders shall be provided by the depository to the BSE and ink lnfime india Private le'_t_Eﬂ : ; :
mentioned in the LOF to the Registrar to the Difer and then send physical copies to the address of the Indian Clearing Corporation Limifed {*Clearing Corporation™). G-101, 247 Park, LBS Marg, ".-'I;.d_ﬁl:ll.r (West), Mumbai -'-'EE!D I?EZ.E, Maha.rasmra. Irl_i:lla o .
Registrar to the Offer as will be provided in the LOF. The process for tendering the Offer Shares by the Public 11 In terms of the SEBI Master Gircular, a lien shall be marked against the Equity Shares tendered in the Offer. Tel: +31 810 811 4343 | E-mail: timesguranty.offer@zdinkintime.co.in | Website: www. linkintime.co.in

Contact Person: Shanti Gopalkrishnan

SEBI Registration No.. INROOQOODA05E

CIN: UGT190MH1999PTC1 18368

In this DPS, all references o *Rupees”™ or *T" are reterences o the Indian Rupee(s).

Amy diserepancy in any table betwaen the total and sums of e amount kisted is dug o rounding off and/or

Upon finglization of the enditlernent, only the accepled quantity of Equity Shares will be debited from the
demat accaunt of the concemed Public Sharehalder.

12 [nthe event the Seling Broker of a sharehokder is nod reglstered with any of BSE. then the Pablic Shareholders
can approach any BSE registered stock broker and can register themsehies by using quick unigue chient code 4.
{(*UCE") facility throwgh BSE registered stock broker (after submitting all details as may be required by such &
MaE registered stock broker in compliance with applicable law). In case the Public Shareholders are unable Fagrouping.
to register using UCC facility theough any other BSE registered broker, Public Shareholders may approach &

: : e . mighh g . Unless otherwise stated. the information set outin this DPS reflects the position as of the date of this DPS.
EEE:::%LEE"I['[UELK:;!; ?Jmcr_‘.rgalucfggiﬁg E;?:?f%;g?&:ﬁﬂg%i%ﬂg‘; Quidance to place their Bids. The requirement of 7. The Public Anmouncement, this DPS is expected o be available on SEBI website: www.sebi.govin.

Sharehalders holding physical Equity Shares will be separately enumerated in the LOE

4. Persons who have acquired Equity Shares but whose names do not appear in the register of members of
the Target Company on the identifeed Date i.e., the date falling on the 10t (tenth) Working Day’ prior to the
commencement of the Tendering Period, or unregisierad owmers or those who have acqeired Equity Shares
after the Identified Date, or those who have mot received the LOF, may also participate in this Offer. Accidental
omission fo send the LOF to any person to whom the Offer is made or the non-receipt or detayed receipt of
the LOF by any such parson will not invalidate the Offer in any way.

4. The Public Shareholders may also download the Letter of Offer from thie SEBI's webstte (www.sebi.gov.in)
or obtain a copy of the same from the Registrar to the Offer {detailed at Part X {Other Information) of this

DPS) on providing suitable documentary evidence of holding of the Equity Shares and their folio number, 0P 13- The cumulative quantity of the shares tendered in the Open Offer shall be displayed on Designated Stock MANAGER TO THE OPEN OFFER

identity- Client identity, current address and contact details, Exchange’s website (www.bseindla.com) throughout the trading session at specific intervals by Designated
5. The Open Offer will be implemented by the Target Company through Stock Exchange Mechanism made Stock E_xn:hanf;le during he _Tendenng Period. : . . : S A F F R O N

available by BSE Limitad (“BSE™) in the form of separate window (“Acquisition Window") 25 provided under 1% Upon finalization of the entitlement. only accepted quantity of Equity Shares will be debitid from the demst Rl

the SEBI (SAST) Regulations and SEBI's Master Gircular dated SERIHO/CFD/PoD-1/PICIR/2023/31 dated Account-of the concemed Public Shareholder. _ — * & o # o energising ideos

February 16, 2023 {"SERI Master Circular™). 132, Shareholders wheo '1'-'|5h t#_:u bid /offar their rah',r_smal shargs in the Offer are reques{c-:d_ tp send their original Saffron Capital Advisars Private Limited
6. BSE shall be the Designated Stock Exchange for the purpose of tendering shares in the Open Offer documents as merfionea Inthe LOF tothe Regisrarto the Offe 50 a8 o each tham withn 2 (two) Gays 10 g5’ Sith Fioar, Gentre Point, | B. Nagar, Andher (Eest), Mumbai - 400059, | Tel No.; +:91-22-49730394;
7. The Acguirers have appointed Choice Equity Broking Private Limited (“Buying Broker™) for the Open Offer ETH;I:FE;F riét t“;]ﬂ’?éla?aglsrt:;r mE :ri: :t}[;iﬂ;n sr;:j;} ﬁL:ill:?.: :;Eﬁnnme x;ligslfr:ir'SD;L;JJ::;SZ:];’“”EE g Email id: openotfers@@satfronadvisor.com | Websile: www saffronadvisor.com;

through whom the purchases and the settlement of the Offer Shares tendered in the Open Otfer shall be inthe LOF % Investor Grievance email id: investorgrievancem@salfronadvisor.com;

w::;- gﬁ;gg?g&ﬁ: E::fk?;{_:ﬁﬁ :;':Eniig;ﬁr R 16. Equity Shares should not be submitted / tendered to the Manager, the Acguirers or the Target Company. gﬁaﬁﬂﬂﬂ:nﬁgﬂﬁﬂmﬂ?gﬂglI1nﬁE,gmll aﬁé:glw: ReaA

Address: Sunil Patodia Tower, J B Nagar, Andher (East). Mumbai-400099, Maharashtra, India ¥ TNENETMLAD EROCEIGRE FOR TENOEWNE SUE GEFCH BHAES [N 1S OREN QEFER WL A :

EaE b I it h‘.‘gsé e et AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE oF  ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRERS

ontact Person: Mr. Jestender Jushl {Senior Manager) | Telephone: 022-6 - SEBI (www.sebi.gow.in). EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY ACQUIRER 1 ACQUIRER 2 ACOUIRER 3 ACOUIRER 4

E-mail 1D: jeetenderjoshicchoiceindia.com | Website: www.choiceindia.com THE SHAREHOLDERS.

Investor Grievance Email id: igi@choicaindia,com ¥I. OTHER INFORMATION: Ed.- S/ S Sd/-

SEBI Registration Mo: INZ000160131 - N 1. The Acquirers and the directors of Acquirer 1, in their capacity as directors, accept the full and final Team lft‘f'a. hﬂgnagers Surajkumnar Saraogi | Sharda Omprakash Saraog r(aranssurajgumar
8 All Public Shareholders who desire to tender their Equity Shares under the {er'l’er‘l.-.rc}ull:l have to infimiale their responsibility for the information confained in the Public Announcement and this Detaibed Public Statement mite arang

respective stockbrokers (*Selling Brokers™) within the nonmal trading hours of the secondary market, during and also for the pbligations of the Acquirers laid down in the SEBI (SAST) Reguistions in respect of this Offer. place: Mumbai

the Tendering Period. The Selling Broker can enter orders for demaltgrialized as well as physical Equity Shares. 2 Al fhe information pertaining to the Target Company and/or the Sellers contained in the P& and this DPS or  Date: December 20, 2023 AdBaaz

WA . I'QQ‘IE!"!:GHI
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS™), TO THE PUBLIC SHAREHOLDERS OF

TIMES GUARANTY LIMITED

Registered Office: 5th Floor, Times Tower,
Corporate Office:

Tel. No.: +91-22731386 | Fax: +91 587 | Email: corporate

OPEN OFFER FOR ACQUISITION OF UP TO 22,55,750 (TWENTY-TWO LAKH FIFTY-FIVE THOUSAND SEVEN
HUNDRED AND FIFTY) FULLY PAID-UP EQUITY SHARES HAVING A FACE VALUE OF ¥ 10/- (RUPEES TEN
ONLY) EACH (“EQUITY SHARES"), REPRESENTING 25.08% (TWENTY FIVE POINT ZERO EIGHT PERCENT)
OF THE TOTAL VOTING SHARE CAPITAL (DEFINED BELOW), OF TIMES GUARANTY LIMITED (“TARGET
COMPANY"), FROM THE PUBLIC SHAREHOLDERS (DEFINED BELOW), BY TEAM INDIA MANAGERS LIMITED
(“ACQUIRER 1"), SURAJKUMAR SARAOGI (“ACQUIRER 2”), SHARDA OMPRAKASH SARAOGI (“ACQUIRER
3") AND KARAN SURAJKUMAR SARAOGI (“ACQUIRER 4") (HEREINAFTER COLLECTIVELY REFERRED TO
AS “ACQUIRERS"), PURSUANT TO, AND IN COMPLIANCE WITH, THE REQUIREMENTS OF THE SEBI (SAST)
REGULATIONS (“OFFER" OR "OPEN OFFER").

THIS DETAILED PUBLIC STATEMENT (“DPS”) IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE
LIMITED, (“MANAGER TO THE OFFER" OR “MANAGER"), FOR AND ON BEHALF OF THE ACQUIRERS IN
COMPLIANCE WITH REGULATIONS 3 (1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND
OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC
ANNOUNCEMENT DATED DECEMBER 14, 2023 (“PA") IN RELATION TO THE OPEN OFFER, FILED WITH BSE
LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE") (BSE AND NSE COLLETIVELY
REFERRED TO AS "STOCK EXCHANGES") AND THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”)
AND THE TARGET COMPANY ON DECEMBER 14, 2023, IN TERMS OF REGULATIONS 14(1) AND 14(2) OF THE
SEBI (SAST) REGULATIONS.

For the purpose of this DPS, the following terms would have the meaning assigned to them herein below:

1. “Equity Shares” or “Shares” shall mean the fully paid-up Equity Shares having a face value of 10/-
{Rupees Ten only) each of the Target Company;

2. “Public Shareholders” shall mean all the equily shareholders of the Target Company, other than (i) the
Acquirers; (i) the parties to the Share Purchase Agreement (defined below); and (iii) any persons deemed
to be acting in concert with the persons set out in (i) and (if), pursuant to and in compliance with the SEBI
(SAST) Regulations;

3. “Sale Shares" shall mean 67,37,399 (Sixly-Seven Lakhs Thirty-Seven Thousand Three Hundred and Ninety
Ning) Equity Shares of the Target Company held by the Seller on the SPA date (defined below), constituting
74.92% of total voting share capital of the Target Company;

4. “SEBI" means the Securities and Exchange Board of India;

5. “Seller” shall mean the Promoter, as disclosed in the publicly available shareholding pattern of the Target
Company for the quarter ended September 30, 2023, namely, Bennett, Coleman & Company Limited;

6. “Share Purchase Agreement” or “SPA" means the Share Purchase Agreement dated December 14,
2023 executed between the Acquirers and Seller, pursuant to which the Acquirers have agreed to acquire
67,37,399 (Sixty Seven Lakhs Thirty Seven Thousand Three Hundred and Ninety Nine) Equity Shares of the
Target Company constituting 74.92% of the total voting share capital of the Target Company at a price of
T50.01/- (Rupees Fifty and One Paise only) per Equity Share;

7. “SPA date" means the execulion date of the SPA;

8. “Stock Exchanges’ means the BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE™);

9. “Tendering Period” means the period of 10 (fen) Working Days during which the Public Shareholders may
tender their Equity Shares in acceptance of the Offer, which shall be disclosed in the Letter of Offer;

10. “Total Voting Share Capital” means the total voting equity share capital of the Target Company on a fully
diluted basis as of the 10th (tenth) Warking Day from the closure of the Tendering Period of the Open Offer.
11. “Working Day™ means any working day of SEBI.

I.  ACQUIRERS, SELLER, TARGET COMPANY AND OFFER:

A.  INFORMATION ABOUT THE ACQUIRERS:

Team India Managers Limited (“Acquirer 17):

Acquirer 1 is a public company, limited by shares, with company identification number
U93000MH2007PLC169654. It was incorporated as a public limited company, under the provisions of the
Companies Act, 1956 on April 04, 2007 pursuant to the Certificate of Incorporation issued by Registrar
of Companies, Mumbai, Maharashtra. There has been no change in the name of the Acquirer 1 since its
inception.

The registered office of the Acquirer 1 is situated at 2nd Floor, 35-B, Khatau Building, Alkesh Dinesh Mody
Marg, Fort, Mumbai -400001 Maharashtra, India. The contact details of the Acquirer 1 are Telephane: +91
22 3511 2864 and E-mail: info@timl.in.

Acquirer 1 is engaged in the business of franchisee, catalyzing franchising opportunities by identifying and
addressing the needs of Entrepreneurs interested in initiating Franchising opportunities for internationally and
domestic reputed brands. The company offers support in financial, general, operational, and apportunity
management. There is a division of Acquirer 1 engaged in the business of algorithmic trading (algo or high
frequency trading).

The names of key shareholders / shareholding of the promoter/promoter group of Acquirer 1 consists of:
(i) Surajkumar Saraogi (i) Saraogi Surajkumar HUF (iii) Sharda Omprakash Saraogi (iv) Sonali Surajkumar
Saraogi (v) Karan Surajkumar Saraogi (vi) Geetika Agarwal (vii) Hridansh Surajkumar Saraogi.

As on date of this DPS, the Authorized share capital of the Acquirer 1 is ¥ 6,00,00,000/- (Rupees Six Crores
only) comprising 60,00,000 (Sixty Lakh) Equity Shares having a face value of ¥10/- (Rupees Ten only) each.
The issued and paid-up equity share capital of the Acquirer 1 is ¥ 5,11,38,090/- comprising of 51,13,809
equity shares of ¥10/- each. The equity shares of Acquirer 1 are not listed on any stock exchanges in India
or abroad.

As on date of this DPS, the Acquirer 1, its directors, its promoters and its key managerial personnel (as
defined in the Companies Act, 2013) do not hold any ownership/interest/relationship/Equity Shares/Voting
Rights in the Target Company.

The key financial information of the Acquirer 1 as extracted from its consolidated audited financial statements
as at and for each of the 3 (three) preceding financial years ended on March 31, 2023, March 31, 2022, and
March 31, 2021 and from limited reviewed unaudited standalone financial statements for the 6 (six) months
period ended September 30, 2023, is as follows:

1.2

1.3

1.4

1.5

1.6

1.7

(¥ in lakhs, except per share data)

Financial Year | Financial Year

ended March | ended March
31, 2022 31, 2021
2,561.04 1,299.84
1,155.80™" 292.03"

(Basic and Diluted) 32.47 13.67 2167 5.73

Net worth/Shareholders’ Fund 7,662.42 5,862 4211 523567 4,156.66'

Net Income and Net worth/Shareholders fund mentioned is before minority interest.

Surajkumar Saraogi (“Acquirer 27):

Acquirer 2, aged 52 years, s/o Mr. Omprakash Saraogi is presently residing at Tower C 1501, Indiabulls

Blu Estate and Club Gate No 2, Ganpatrao Kadam Marg, Opp Shreeram Mills, Near Worli Circle, Worli

Mumbai-400013, India; Tel: +91 22 3511 2864; Email: surajsaraogi7 @gmail.com.

Acquirer 2 has completed his Bachelor of Commerce from University of Bombay in the year 1992 and was

granted Accounting Technician Certificate from the Institute of Chartered Accountants of India. He is having

over 27 years of experience in the field of Capital Markets and Investment Banking. Presently, he is the

Managing Director of Newberry Capitals Private Limited, which is registered with SEBI as a Stock Broker,

Depository Participant, Portfolio Manager and Category 1 Merchant Banker.

The Networth of Acquirer 2 as on November 30, 2023 is ¥ 831.77 Lakhs (Rupees Eight Hundred Thirty

One Lakhs and Seventy Seven Thousand Only) and the same is certified by Rajesh Lakkar proprietor of

S. Rajesh & Company, Chartered Accountants, having office at B-03, Ratna Tarang, Old Nagardas Road,

Andheri East, Mumbai-400069; bearing Membership Number 019372 and Firm registration Number

108429W; Tel.: 022-28393667; Email id: lakkarrajesh@yahoo.co.in; vide certificate dated December 14,

2023, bearing Unique Document Identification Number (UDIN) - 23019372BHAPALT470.

3. Sharda Omprakash Saraogi (“Acquirer 3"):

Acquirer 3, aged 73 years, d/o Mr. Ramchandra Gupta is presently residing at Tower C 1502, Indiabulls

Blu Estate and Club Gate No 2, Ganpatrao Kadam Marg, Opp Shreeram Mills, Near Worli Circle, Worli

Mumbai-400013, India; Tel: +91 22 3511 2864; Email; saraogisharda@gmail.com.

Acquirer 3 completed her Bachelor of Arts from SNDT University in the year 1969.

The Networth of Acquirer 3 as on November 30, 2023 is 1,111.36 Lakhs (Rupees One Thousand One

Hundred Elevan Lakhs and Thirty Six Thousand Only) and the same is certified by Rajesh Lakkar proprietor

of S. Rajesh & Company, Chartered Accountants, having office at B-03, Ratna Tarang, Old Nagardas Road,

Andheri East, Mumbai-400069; bearing Membership Number 019372 and Firm registration Number

108429W; Tel.: 022-28393667; Email id: lakkarrajesh@yahoo.co.in; vide certificate dated December 14,

2023, bearing Unique Document Identification Number (UDIN) — 23019372BHAPALT470.

Karan Surajkumar Saraogi (“Acquirer 47):

Acquirer 4, aged 25 years, s/o Mr. Surajkumar Saraogi is presently residing at Tower C 1501, Indiabulls

Blu Estate and Club Gate No 2, Ganpatrao Kadam Marg, Opp Shreeram Mills, Near Worli Circle, Worli

Mumbai-400013, India; Tel: +91 22 3511 2864; Email: sarao18592@gmail.com.

Acquirer 4 has completed his Bachelor of Science in Economics and Mathematics, Industrial and Systems

Engineering from University of Southern California in the year 2020. He worked with Everest Fleet Private

Limited, a fleet logistics company in the past and assisted in the growth of the company by creating

technically scalable infrastructure as well as optimizing and impraving internal processes and reporting.

The Networth of Acquirer 4 November 30, 2023 is ¥ 97.44 Lakhs (Rupees Ninety Seven Lakhs and Forty

Four Thousand Only) and the same is certified by Rajesh Lakkar proprietor of S. Rajesh & Company,

Chartered Accountants, having office at B-03, Ratna Tarang, Old Nagardas Road, Andheri East,

Mumbai-400069; bearing Membership Number 019372 and Firm registration Number 108429W; Tel.: 022-

28393667, Email id: lakkarrajesh@yahoo.co.in; vide certificate dated December 14, 2023, bearing Unigue

Document Identification Number (UDIN) — 23019372BHAPALT470.

5. The Acquirers have confirmed that:

5.1 They do not belong to any group.

5.2 They have not been prohibited by SEBI from dealing in securities, in terms of the provisions of Section 118

of the Securities and Exchange Board of India Act, 1992, as amended (“SEBI Act”) or under any other

Regulation made under the SEBI Act.

Neither the Acquirers nor any of the promoters, directors, key managerial personal (as defined in the

Companies Act, 2013) of Acquirer 1 are categorized or declared as (i) “willful defaulter” by any bank or

financial institution or consortium thereof in accordance with the guidelines on wilful defaulters issued

by the RBI, in terms of Regulation 2(1) (ze) of the SEBI (SAST) Regulations or (i) a “fugitive economic
offender” under Section 12 of Fugitive Economic Offender Act, 2018, in terms of Regulation 2(1)(ja) of the

SEBI (SAST) Regulations.

They do not have any representation on the Board of Directors of the Target Company as on date of this

DPS

There are no pending litigations pertaining to the securities market where they are made party to as on the

date of this DPS.

6. Acquirer 2, Acquirer 3 and Acquirer 4 are the Promoters of Acquirer 1. Acquirer 2 is the son of Acquirer 3
and father of Acquirer 4. Acquirer 3 is the mother of Acquirer 2 and grandmother of Acquirer 4. Acquirer 4
is the son of Acquirer 2 and grandson of Acquirer 3.

7. No person is acting in concert with the Acquirers for the purpose of this Open Offer. While persons may
be deemed to be acting in concert with the Acquirers in terms of Regulation 2(1)(q)(2) of the SEBI (SAST)
Regulations (“Deemed PACs"), however, such Deemed PACs are not acting in concert with the Acquirers
for the purposes of this Open Offer, within the meaning of Regulation 2(1)(g)(1) of the SEBI (SAST)
Regulations.

B. INFORMATION ABOUT THE SELLER:

The details of the Seller, Bennett, Coleman & Company Limited, a company incorporated on November 29,

Six months period
ended September
30, 2023

2,483.04
1,660.64

Financial Year
ended March
3, 2023
3,415.66
748.23"

Particulars

Total Income
Net Income
Earnings Per Share

2.1

2.2

2.3

3.2
3.3

4.2

4.3

5.3

5.4

5.5

g, Lower Parel, Mumbai-400013, Maharashtra, India

2. The trading turnover in the Equity Shares, based on the trading volumes on the Stock Exchanges during the
twelve calendar months prior to the calendar month of the PA, i.e., from December 01, 2022, to November
30, 2023 (“Relevant Period”), is as given below:
Total traded volumes durin Total number of Equity Shares Tradin
Stock Exchanges the Relevant Period ! during the Ralm?a#v Period Iulnl:mlarg %
BSE 8,25,748 89,93,149 9.18
NSE 65,87.775 89,93,149 73.25

(Source: www.bseindia.com and www.nseindia.com)

harashira, Indi 3. Based on the above, the Equity Shares of the Target Company are frequently traded on the NSE within the
oo S S . meaning of explanation provided in Regulation 2(1)(j) of the SEBI (SAST) Regulations.
arantylimited.com | Corporate Identification Number: 4, The Offer Price of T 73.25/- (Rupees Seventy-Three and Twenty Five Paise only) per Equity Shares has been
determined in terms of Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations, taking into account the
1913, under Act No. VI of 1882 of the Legislative Council of India, with corporate identification number following parameters:
U22120MH1913PLCO00391, have been set out as under: st No. Parlicaline Price
Details of shares/voting rights held by The highest negotiated price per Equity Share of the Target Company for any
Whether the Seller a) |acquisition under the agreement attracting the obligation to make a public Z50.01/-
Registered Pr:;:;;fer Name |\ o ool Listed f“"a’;?"]’: Pre-Offer Post Offer announcement of an open offer i.e., the price per Equity Share under the SPA
Office of the et of the Entity on Stock in the 9% of total 9% of total The volume-weighted average price paid or payable per Equity Share for
Seller(s) T Group Exchange past voting | Num- | voting b) |acquisitions, whether by the Acquirer or by any person acting in concert with him, |  Not Applicable
group L share | ber | share during the fifty-two weeks immediately preceding the date of the PA
capital capital The highest price paid or payable per Equity Share for any acquisition, whether by Not Anplicabl
The Times ° the Acquirer, during the twenty-six weeks immediately preceding the date of the PA 0L Appiicable
of India The volume-weighted average market price per Equity Share for a period of sixty
Building, Dr. ) Public trading days immediately precading the date of the PA as traded on NSE, being the
D. N. Road, Times | i i i 9 | stock exchange where the maxi lume of trading in the Equity Sh X73.16/-
Mumbai- Yes | g Limited No No |67.37,399| 74.92% | Nil Nil stock exchange where the maximum volume of trading in the Equity Shares was
4 0”000"11 OUP | company recorded during such period, and such shares being frequently traded
Maharashtra, Where the shares are not frequently traded, the price determined by the acquirer
India o) and the manager taking info account valuation parameters including, book value, Not Applicable"!
- - - - - — comparable trading multiples, and such other parameters as are customary for
1. Further, pursuanpt' to the c?nsun_llmatlog of the Una.;ljerlymg Tralnsa(;n%n. the Seller is desirous that it will valuation of shares of such companies
cease to be the Promoter of the Target Company and to be declassified, in accordance with the procedures - -
contained in the SEBI (LODR) Regulations and the Company and the Acquirers shall take all actions and steps | ) ;he 'ietr Eq"'? Sh?re ;Ialue computed under Regulation 8(5) of the SEBI (SAST)| oy apficablee
that are required to declassify the Seller as Promoter of the Target Company. egulations, I applicanie
2. The Seller is not prohibited by SEBI from dealing in securities, in terms of any directions issued under Section  Notes: )
118 of the SEBI Act or under any other regulation made under the SEBI Act. (1) Not Applicable as the Equity Shares are frequently traded. o
C..- INFORMATION ABOUT THE TARGET COMPANY 5 i he pramelor oneldord andresoid i e a4 above, e mium fr e
. . A . . I il ) i
1. The Target Company is a public company limited by shares. It was incorporated on November 27, 1969 per Equity Share under Regulation 8(2) of the SEBI (SAST) Regulations is the highest of above parameters,
e i o Tins Guarany inancls iited i Crticl o ncorporston bern ragaton N, 1. 16 7316 (Rupes SeventyTire and Sise Pisoon)and e Ofer Pric i e at 73,25 (upers
I ¥ Fl Il I U} | . - ! - - . N - e
54398. The name of the Target Company was changed to “Times Guaranty Limited” vide fresh Certificate gfx:g@'g;gﬂ TR“;emﬁfi'ﬁFc""eS Paise anly) per Equity Share. Accordingly, the Offer Price s justified in terms
of incorporation dated December 11, 1998 issued by Registrar of Companies, Mumbai, Maharashtra. There guratons. ) )
has been no change n the name ofth Target Company in te last 3 (Three) years. O Saiuement of any of th élevant pice paramelers 1. of Reguton 5) of the SEBI (SAST)
2. The Registered Office of the Target Company is located at 5th Floor, Times Tower, Kamala Mills Compound, Re]gulatiuns The Oyﬁer Price may be a%justeﬁ by the Acquirers, in cunsur?ation with the Manager, in the event
Senapati Bapat Marg, Lower Parel, Mumbai-400013, Maharashtra, India. The CIN of the Target Company is of any corporate action(s) such as issuances pursuant to rights issue, bonus issue, stock consolidations,
LE5920MH198SPLC054398. . . y _ stock splits, payment of dividend, de-mergers, reduction of capital, etc. where the record date for effecting
3. The Target Company is primarily engaged in the business of Investment activity. The Target Company is such corporate action(s) falls prior to the 3rd (third) Working Day before the commencement of the Tendering
registered with Reserve Bank of India { RBI } as a non-banking financial institution without accepting public Period, in accordance with Regulation 3{9] of the SEBI (SASTJ Regulations.
deposits and received a certificate of registration under Section 45-1A of the Reserve Bank of India Act, 1934, 7. There has been no revision in the Offer Price or to the size of this Offer as on the date of this DPS
dated May 17, 2007 issued by the RBI. _ . 8. An upward revision in the Offer Price or to the size of this Offer, if any, on accourt of competing offers or
4. The authorized Equity Share Capital of the Target Gompany is ¥19,00,00,000/- (Rupees Nineteen Crores otherwise, shall be done any time prior to the commencement of the last 1 (one) working day before the
only) comprising 1,90,00,000 (One Crore Ninety Lakhs) Equity Shares of face value of 210/~ (Rupees ten commencement of the tendering period of this Offer in accordance with Regulation 18(4) of the SEBI (SAST)
Only) each and the authorized Preference Share Capital is ¥ 6,00,00,000/- (Rupees Six Crores) comprising Requlations. In the event of such revision, the Acquirers shall (i) make corresponding increases to the escrow
6,00,000 (Six Lakhs) Preference Shares of face value of 2 100/~ {Rupees Hundred only) each. The paid-up amounts as more particularly set out in section V of this DPS, in accordance with Regulation 18 (5) of the
Equity Share Capital of the Target GCompany as on the date is X 8,99,31,490/- (Rupees Eight Crore Ninety-Nine SEBI (SAST) Requlations; (i) make a public announcement in the same newspapers in which this DPS has
Lakhs Thirty-One Thousand Four Hundred and Ninety Only) comprising 89,83, 149 (Eighty Nine Lakhs Ninety been published; and (jii) simultaneously with the issue of such announcement, inform SEBI, BSE, NSE and
Three Thousand One Hundred and Forty Nine) Equity Share of face value of ¥10/- (Rupees ten Only) each. The the Target Company at its registered office of such revision.
Target Company has not issued any preference shares as on date of this DPS. _ _ 9. If the Acquirers acquire additional Equity Shares of the Target Company during the period of twenty-six
5. Asonthe date of this DPS, there is only one class of Equity Shares and there are no: (i) partly paid-up equity weeks after the tendering period at a price higher than the Offer Price, then the Acquirers shall pay the
shares; (ii) Equity Shares carrying differential voting rights; and/ or (iii) outstanding convertible instruments difference betwaen the highest acquisition price and the Offer Price, to all shareholders whose shares have
_[Sl.lch as depository receipts, 1'-|.|||§lI convertible qebemures, ‘_N'arrams. convertible preference shares, etc.) been accepted in the Offer within 60 (sixty) days from the date of such acquisition. However, no such
issued by the Target Company which are convertible into Equity Shares of the Target Company. difference shall be paid in the event that such acquisition is mace under another open offer under the SEBI
6. The Equity Shares of the Target Company are presently listed on BSE (Scrip Code: 511559) and NSE (SAST) Regulations, or pursuant ta the Delisting Regulaiions, or open market purchases made in the ordinary
{Symbol: TIMESGTY). The ISIN of the Equity Shares is INE289C01025. The entire paid-up share capital of course on the stock exchange, not being negotiated acquisition of shares of the Target Company in any form
the Target Company is listed on the Stock Exchanges and has not been suspended from trading by any of the  yI.  FINANCIAL ARRANGEMENTS:
Stock Exchanges. The Equity Shares of the Target Company have not been delisted from any stock exchanges 1 The Maximum Consideration for the Open Offer, assuming full acceptance, i.e. for the acquisition of up to
in India. The Equity Shares are frequently traded on NSE for the purposes of Regulation 2(1)(j) of the SEBI 22,55,750 (Twenty-Two Lakns Fifty-Five Thousand Seven Hundred and Fifty) Equity Shares, at the Offer Price
(SAST) Regulations. (Source: www.nseindia.com). (Further details provided in Part V (Offer Price) below of of T73.25/- (Rupees Seventy Three and Twenty Five Paise only) per Equity Share is T16,52,33,687.50/-
this DPS). (Rupees Sixteen Crore Fifty Two Lakh Thirty Three Thousand Six Hundred Eighty Seven and Fifty Paise only).
7. The key financial information of U’IB_ Target CQI‘I’IDEII'IY as extracted from its audited financial statements as at 2. In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, the Acquirers have opened an escrow
and for each of the 3 (three) preceding financial years ended on before March 31, 2023, March 31, 2022, and cash account bearing Account No: 000405153277 (“Escrow Cash Account”) with ICICI Bank Limited, a
March 31, 2021 and limited reviewed financial staternents for the 6 (Si?() months period ended September 30, bankjng company duly incurporated under the Gompanies Act, 1956 and registered asa hanking company
2023 are as follows: ) within the meaning of the Banking Regulation Act, 1949 and having its registered office at ICICI Bank Tower,
(% in lakhs, except per share data) Neag ghakli Circle, D\dgadra Road, Vadodara, 390 007, Gujarat, India and acéing through its branch situated
at ICICI Bank Limited, Capital Markets Division, 5th Floor, HT Parekh Marg, Churchgate, Mumbai — 400020
ssl,fd':;nst:;:;ﬂ:g FJ::::I::;ET ?:::Sim::cf ,:;':;m:',:; ‘3'1 (“Escrow Agent”) and have made a cash deposit of ¥ 4,15,00,000/- (Rupees Four Crore Fifteen Lakhs only)
Particulars 30, 2023 31, 2023 31, 2022 2021 in the Escrow Cash Account. The cash deposited in Escrow Cash Account represents more than 25% of the
Uinited Reviowerl Audited Audited Audited Offer Consideration (assuming full acceptance) payable to the Equity Shareholders under this Offer. The cash
(Limited Reviewed) |  (Audited) (Audited) (Audited) deposit has been confirmed by the Escrow Agent.
Total Income 161.19 198.41 272.08 874.61 3. The Acquirers have confirmed that they have adequate financial resources to meet their obligations under the
Net Income 91.59 94.55 159.55 654.45 Open Offer and have made firm financial arrangements for financing the acquisition of the Offer Shares, in
Earnings Per Share (Basic and 102 105 177 729 terms of Regulation 25(1) of the SEBI (SAST) Regulations.
Diluted) : : ‘ ‘ 4, }he Ll_llqwd Adsseatshnf gcqwrer 1 as onESEpter;lber SLT], 20231isT ?'281683 Lakhs (Rupees TS&\ren TgmrJ]sand
wo Hundred Eighty One Lakhs and Eighty Three Thousand only) and the same is certified by Suhas V
Nt worthyShareholders fund 456,67 4365.29 4270.76 ANL17 Niphadkar, Chartered Accountant (Membership No. 041578), pmerietor of § V Niphadkar & Co., Chartered
Il.  DETAILS OF THE OFFER: Accountants, Firm Registration Number 129430W having office at 43/3rd Floor, R.K. Building, Amit Mansion,
1. The Offer is a mandatory offer being made by the Acquirers in compliance with Regulations 3 (1) and 4 of Taikalwadi, Near Starcity Cinema, Manorama Nagarkar Marg, Mahim, West Mumbai-400016, Maharashtra,
SEBI (SAST) Regulations, pursuant to the execution of SPA for the substantial acquisition of shares/ voting India; Tel. No.: +91 9819704569; Email id: suhasvniphadkar@casvn.in and svniphadkar@gmail.com vide
rights and control over the Target Company, to all the Public Shareholders, to acquire up to 22,55,750 certificate dated December 14, 2023 bearing UDIN: 23041578BGTIMW3941.
(Twenty-Two Lakns Fifty-Five Thousand Seven Hundred and Fifty) (“Offer Shares”) representing 25.08%* 5 Based on the above, the Manager to the Offer, is satisfied that firm arrangements have been put in place by
(Twenty Five Point Zero Eight Percent) of the Total Voting Share Capital (“Offer Size™), at an offer price of ¥ the Acquirers to fulfill its obligations in relation to this Open Offer through verifiable means in accordance with
73.25/- (Rupees Sevlenty Three and Twenty Five Paise only) per Equity Share [‘jl:li‘ler Price™), aggregaﬁng the SEBI (SAST) Regulations.
to a total consideration of up to ¥16,52,33,687.50/- (Rupees Sixteen Crore Fifty Two Lakh Thirty Three  §  The Acquirers have authorized the Manager fo operate and realize the value of Escrow Account as per the
Thousand Six Hundred Eighty Seven and Fifty Paise only), (“Maximum Consideration”). provisions of the SEBI (SAST) Regulations.
* As per Regulation 7 of the SEB (SAST) Regulations, the Offer Size, for the Open Offer under Regulations 7 |n case of any upward revision in the Offer Price or the Offer size, a corresponding increase to the escrow
3(1) and 4 of the SEBI (SAST) Regulations, should be for al least 26% of the tolal voling share capital of the amounts as rﬁ'enﬁmed above shall be made by the Acquirer, in terms of Reglﬂaﬁon ?m) of the SEBI (SAST)
Target Company. However, the Offer Size is restricted to 22,55,750 Equity Shares, being the Equity Shares Regulations, prior to effecting such revision.
held by the Public Shareholders, representing 25.08% of the total voting share capital of the Target Company. vy STATUTORY AND OTHER APPROVALS:
2. The Offer Price will be payable in cash by the Acquirers in accordance with the provisions of Regulation 9(1) 1 a5 on the date of this DPS, to the best of the knowledge of the Acquirers, there are no Statutory Approvals
(2) of the SEBI (SAST) Regulations. ) ) raquired by the Acquirers to complete the underlying transaction and this Open Offer, except for the prior
3. The Oﬂgr is not conditional on any minimum level of acceptance by the Public Shareholders in terms of approval of Reserve Bank of India (“RBI"). In case, if any Statutory Approval(s) are required or become
Regulations 19 of the SEBI (SAST) Regulations. ) applicable at a later date before the closure of the Tendering Period, this Open Offer shall be subject to the
4. The Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. receipt of all such Statutory Approval(s). The Acquirers shall make the necessary applications for such
5. The_ Equity Shares of the Target Company will be acguired t_]y the Acquirers as ful!y paid up, free from Statutory Approvals.
all liens, charges and encumbrances and together with the rights attached thereto, including all rights 0 2 |n terms of Regulation 23 of the SEBI (SAST) Regulations, in the event that, for reasons outside the reasonable
dividend, bonus and rights offer declared thereof and the tendering Public Shareholders shall have obtained control of the Acquirers, the approvals specified in this DPS as set out in this part or those which become
all necessary consents for it to sell the Equity Shares on the foregoing basis. All the Equity Shares validly applicable prior to completion of the Open Offer are not received or refused, then the Acquirers shall have
tendered by the Public Shareholders in this Open Offer will be acquired by the Acquirers in accordance with the right to withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirers,
the terms and conditions S_Et forth in this DPS, and those which will be set out in the letter of offer to be sent [hmugh the Manage( to the Upen QOffer, shall, within 2 (twa) Wo[king Days of such withdrawal, make an
to all Public Shareholders in relation to the Offer (“Letter of Offer”). announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation
6. As n_f the date of thig DPS, to the best of the knpwledge of Ithe Acqui_rers, there are no Stmutor)_f Approvals 23(2) of the SEBI (SAST) Regulations.
required by the Acquirers to complete the underlying transaction and this Open Offer, except the prior approval 3 ) public Shareholders, including non-residents holders of Equity Shares, must obtain all requisite approvals
from the Reserve Bank of India (*RBI") for change of control in the Target Company. In case, if any Statutory required, if any, to tender the Offer Shares (including without limitation, the approval from the RBI) and submit
Approval(s) are required or become applicable at a later date before the closure of the Tendering Period, this such approvals, along with the other documents required to accept this Offer. In the event such approvals are
Open Offer shall be subject to the receipt of such Statutory Approval(s). The Acquirers will not proceed with not submitied, the Acquirers reserves the right to reject such Equity Shares tendered in this Offer, Further, if
the Offer in the event such statutory approvals are refused in terms of Regulation 23 of the Regulations. the holders of the Equity Shares who are not persons resident in India (including non-resident Indians, foreign
7. The Acquirers do not have any plans to alienate any significant assets of the Target Company whether by way institutional investors and foreign portfolio investors) had required any approvals (including from the RBI, or
of sale, lease, encumbrance or otherwise for a period of two years except in the ordinary course of business. any other regulatory body) in respect of the Equity Shares held by them, they will be required to submit such
The Target Company's future policy for disposal of its assets, if any, within 2 (two) years from the completion previous appravals, that they would have obtained for holding the Equity Shares, to tender the Offer Shares,
of Offer will be decided by its board of directors, subject to the applicable provisions of the law and subject along with the other documents required to be tendered to accept this Offer. In the event such approvals are
to the approval of the shareholders through special resolution passed by way of postal ballot in terms of not submitted, the Acquirers reserves the right to reject such Offer Shares. Public Shareholders classified
Regulation 25(2) of SEBI (SAST) Regulations. ) . . as overseas corporaie bodies (“OCB”), if any, may tender the Equity Shares held by them in the Open Offer
8. Pursuant fo the completion of this Open Offer, the shareholding of the public shareholders in the Target pursuant to receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the rules
Company is likely to be below the minimum public shareholding requirement as per Rule 19A of the Securities and regulations made thereunder. Such OCBs shall approach the RBI independently to seek approval to tender
Contracts (Regulation) Rules, 1957 (“SGRR”) read with SEBI (LODR) Regulations. The Acquirers will ensure the Equity Shares held by them in the Open Offer.
that the Target Company satisfies the minimum public shareholding set out in Rule 19A of the SCRR in 4 gybject to the receipt of the statutory and other approvals set out herein, the Acquirers shall complete
compliance with applicable laws, within the prescribed time. payment of consideration within 10 (ten) Working Days from the closure of the tendering period fo those
9. The Manager to the Offer does not hold any Equity Shares in the Target Company as on the date of Public Shareholders whose documents are found valid and in order and are approved for acquisition by
appointment as Manager to the Offer and as on the dale of this DPS. The Manager o the Offer further declares the Acquirer in accordance with Regulation 21 of the SEBI (SAST) Regulations. Where statutory or other
and undertakes not to deal on its account in the Equity Shares during the Open Offer period. approval(s) extends to some but not all of the Public Shareholders, the Acquirers shall have the option to
lll.  BACKGROUND TO THE OFFER: make payment to such Public Shareholders in respect of whom no statutory or other approval(s) are required
1. The Acquirers have entered into a Share Purchase Agreement (“SPA”), dated December 14, 2023 with the in order to complete this Open Offer.
Seller whereby the Acquirers have agreed to acquire 67,37,399 (Sixty-Seven Lakhs Thirty-Seven Thousand 5. In case of delay in receipt of any statutory approval, the SEBI may, if satisfied that delayed receipt of the
Three Hundred and Ninety-Nine) Equity Shares (“Sale Shares”), representing 74.92% of the total Voting requisite approvals was not due to any willful default or neglect of the Acquirers or the failure of the Acquirers
Share Capital, from the Seller at a price of ¥ 50.01/- (Rupees Fifty and Zero One Paise only) per Sale Share, to diligently pursue the application for the approval, grant extension of time for the purpose, subject to
aggregating to ¥ 33,69,37,324/- (Rupees Thirty Three Crore Sixty Nine Lakh Thirty Seven Thousand Three the Acquirers agreeing to pay interest o the shareholders as directed by the SEBI, in terms of Regulation
Hundred and Twenty Four only) (“Sale Consideration”), subject to and in accordance with the terms and 18(11) of the SEBI (SAST) Regulations. Further, if delay occurs on account of willful default by the Acquirers
conditions contained in the SPA. in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations will also become
2. Asaconsequence of the substantial acquisition of shares, voting rights and control over the Target Company applicable and the amount lying in the Escrow Account shall become liable for forfeiture.
by the Acquirers, this Open Offer is a mandatory offer being made by the Acquirers in compliance with  yy1. TENTATIVE SCHEDULE OF ACTIVITY:
Regulations 3(1) and 4 of SEBI (SAST) Regulations.
3. The Offer Price will be payable in cash by the Acquirers, in accordance with the provisions of Regulation 9(1)(a) :" Activity D s"hﬁd;:i m
of the SEBI (SAST) Regulations and subject to the terms and conditions set out in this DPS and the Letter of Offer [0 (Day and Date)
that will be dispatched to the Public Shareholders in accordance with the provisions of SEBI (SAST) Regulations, | 1 | Public Announcement (PA) Thursday, December 14, 2023
4. The Open Offer is being made under Regulations 3(1) and 4 of the SEBI (SAST) Regulations since the | 2 |Publication of DPS in the newspapers Thursday, December 21, 2023
Acquirers have entered into the Underlying Transaction to acquire shares and voting rights in excess of 25% 3 | Last date for filing of draft letter of offer with SEBI Friday, December 29, 2023
(twenty-five per cent.) of the equity share capital of the Target Company and control over the Target Company. - . — :
Following the completion of the Open Offer, the Acquirers intend to support the management of the Target |4 | Last date for public announcement of competing offer(s) Friday, January 12, 2024
Company in their efforts fowards the sustained growih of the Target Company. Last date for receipt of comments from SEBI on Draft Letter of Offer
IV. SHAREHOLDING AND ACQUISITION DETAILS: 5 | (in the event SEBI has not sought clarifications or additional information Friday, January 19, 2024
1. The current and proposed shareholding of the Acquirers in the Target Company and the details of the from the Manager to the Open Offer)
acquisition are as follows: 6 |ldentified Date® Tuesday, January 23, 2024
Acquirer 1 Acquirer 2 Acquirer 3 Acquirer 4 Total Last date by which the Letter of Offer to be dispatched to the Public
Total Number | Total Number | Total Number | Total Number | Number 7| Shareholders whose name appears on the register of members on the | Wednesday, January 31, 2024
Details of Equity of Equity of Equity of Equity | of Equity Identified Date
Shares and | Sharesand | Sharesand | Sharesand Shares & |Last date for upward revision of the Offer Price and/or Offer Size Monday, February 05, 2024
o™ %~ %~ % ™ and % Last Date by which the committee of the independent directors of the
Shareholding as on the il il Nil Nil Nil 9 | Target Company is required to publish its recommendation to the Public |  Monday, February 05, 2024
PA date Shareholders for this Open Offer
Equity Shares proposed fo 40,75,000 13,41,000 8,96,399 4,25,000 67,37,399 Date of publication of Open Offer opening Public Announcement in the
be acquired through SPA (45.31%) | (1491%) | (997%) (473%) | (14.99%) | | 10 newspagers n which tns DPS has boon pubished Tuesday, February 06, 2024
Equity Shares acquired ) ) . ) ) 11 | Date of commencement of the Tendering Period (“Otfer Opening Date™) | Wednesday, February 07, 2024
B‘i}‘é“%g;‘;“e PA date and the Nil Nil il Nil Nil 12 | Date of closure of the Tendering Period (“Offer Closing Date”) Wednesday, February 21, 2024
Post Offer Shareholding, as Last date of communicating the rejection/acceptance and completion
of 10th working day after 13 | of payment of consideration or return of Equity Shares to the Public | Wednesday, March 06, 2024
closing of Tendering Period 63,30,750 13,41,000 8,96,399 4,25,000 89,93,149 Shareholders of the Target Company
(assuming full acceptance | 1-31%) (14.91%) (9.87%) (4.73%) | (100.00%) | | |Last date for publication of post Open Offer public announcement in the Thursday, March 14, 2024
under the Open Offer)* newspapers in which the DPS has been published
Notes:

~ calculated on the total voting share capital of Target Company.
*Acquirer 2, Acquirer 3 and Acquirer 4 shall not acquire any Equity Shares tendered in the Open Offer.

2.

'3
1.

As on the date of this DPS, neither the Acquirers nor any of the members of the board of directors of the
Acquirer 1 hold any Equity Shares of the Target Company.

OFFER PRICE:

The Equity Shares of the Target Company are listed on BSE (Scrip Code: 511559) and NSE (Symbol:
TIMESGTY). The International Securities Identification Number (“ISIN”) of Equity Shares of Target Company
is INE289C01025.

11 The above timelines are indicative (prepared based on timelines provided under the SEBI (SAST) Regulations)
and are subject to receipt of statutory/regulatory approvals and may have to be revised accordingly. To clarify,
the actions set out above may be completed prior to their corresponding dates subject fo compliance with the
SEBI (SAST) Regulations.

I The Identified Date is only for the purpose of determining the Equity Shareholders as on such date fo whom the
Letter of Offer would be mailed. It is clarified that all the equily shareholders of the Target Company (registered or
unregistered) of the equily shares of the Target Company (except the Acquirers and Promater Group of the Target

Company) are eligible to participate in this Offer at any time prior to the closure of this Offer

(Continued next page...)
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Rajkamal Synthetics Limited
CIN No.: L45100MH1981PLCO24344
Regd. Off: 411 Atlanta Estate Premises CHSL, GM Link Road, Goregaon (East), Mumbai ~ 400063.
Ph. 022-48255368,46056970; Email: rajkamalsynthetics @ gmail.com
ADDENDUM TO NOTICE OF EXTRA ORDINARY GENERAL MEETING TO MEMBERS

This is the reference to Notice of the Extra Ordinary General Meeting ('EOGM”) of Rajkamal Synthetics
Limited (“the Company”) is scheduled to be held on Friday, 05™ January, 2024 at 02.00 p.m.

under the category of Mon - Executive Independent Director for 5 consecutive years, subject to
approval of the members.

In Notice of EOGM it is proposed to appoint Mr. Raj Manishkumar Mehta (DIN: 07102601) as an

YYou may alsa refer to the communication sent to the Stock Exchanges in this regard on December 18,
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2023. This Addendum to the Notice of the AGM shall form an integral part of the Notice of EOGM dated
Decamber 06, 2023. Accordingly, Registrar and Share Transfer Agent, Depositories, shareholders,
agencies appointed for e-Voting, and other concemed authorities and persons are requested fo take

note of the resclution in Item no. 2 of the Notice of EQGM. e =g
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This Addendum is made avalable on the Company's website www rajkamalsynthetics.com and on also
submitted to Stock Exchanges and the Shareholders.

By Order of the Board of Directors

Rajkamal Synthetics Limited

Sal-

Ankur Ajmera
Date: December 20, 2023 Managing Director and CEQ
Place: Mumbai DIN : 07B30715

ﬁ OMKARA OMKARA ASSETS RECONSTRUCTION PRIVATE LIMITED
T assersreconsraucnone o, Regd. Office: 9, M.P. Nagar, 1st Street, Kongu Magar Exin., Tirupur-641607. (TN)
Corporate Office: - Kohinoor Square, 47th Floor, N.C. Kelkar Marg, R.G. Gadkari Chowk,

Dadar (West), Mumbai 400028

Without Prejudice Through Speed Post AD/ Email

Omkara/Mum/R768/2023-24 12th December, 2023
To,

1. Tranzlease Holdings (India) Private Limited
(“Borrower™), Regd. Office: Office No. 2 and 3,
Ground Floor, New Yashwant CHS, Govind Bachaji
Road, Charai, Thane (West), Thane 400601

Also at: Tranzlease Holdings (India) Private
Limited (“Borrower”), A-601, 6th Floor, Thane
One, DIL Complex, Ghodbunder Road, Majiwade, Complex, Ghodbunder Road, Majiwade,
Thane-400610 Thane-400 610

2. Mr. Anindya Chakrabarty (“Guarantor”)
1501, 15th Floor, Ixora Building, Hiranandi
Meadows, Off Pokhran Road No. 2, Thane
(West), Thane-400610

3. Tranzlease Automobile Management
Solutions Private Limited (Corporate
Guarantor), A-601, 6th Floor, Thane One, DIL

Ref. : Availment of Term Loan of Rs. 5 Crore for purchase of vehicles; from the New India Co-operative
Bank Ltd. (“NICBL") through loan facilities being Loan Account No. 021140080000036 (Debt) which
assignedto Omkara Assets Reconstruction Private Limited
Subject: Repayment of outstanding loans or possession / surrender of vehicles (Cars); hypothecated to
above loan No. 021140080000036
Dear Sir/ Ma'am,
In around year 2017, your company was sanctioned with a term loan of Rs. 500 Lakh (Rupees Five Crore Only)
from Mew India Cooperative Bank Ltd for purchase of vehiclesicars through sanction letter ref. No.
NIICRPR/506/2017-18 dated 16th Dec. 2017. The said loan was repayable in 60 EMI's starting after one month
from date of first disbursement; Repayment of loan through Escrow Account managed by IL& FS Trust. The loan
has been secured besides hypothecation of vehicles purchased, by assignment of cash flow/lease rentals to be
credited in Escrow account held with NICBL. This loan is further secured by guarantee of Mr. Anindya Chakravarty
(Personal Guarantor) and corporate guarantee of Tranzlease Automobile Management Solutions Pvt. Ltd. as
(Corporate Guarantor). The purchased vehicles have been leased to various corporate entities and third parties
by your company and your company executed various security/financing documents (including hypothecation
Agreement for Vehicles/ Cars on 06th February 2018,
By Assignment Agreement dated 31st March 2022, The New India Co-op. Bank Limited absolutely assigned and
transferred unto and in favors of Omkara Assets Reconstruction Private Limited acting in its capacity as Trustee of
Omkara PS 42/2021-22 Trust; the facilities, together with all underlying security interests, pledges and / or
guarantees thereto and their rights, title and interests in all agreements, deeds and documents executed/ obtained
in relation to or in connection with the said facilities including the right to file suit or institute such other recovery
proceedings and { or take all such other actions as may be required for the purpose of recovery of the loans/
facilities and for the execution of Decrees/ Recovery Certificates/ other Orders, if any, and to initiate/ continue any
other actions.
However, your company failed to repay the loan as per the terms and conditions of sanction. As a result, your
account has been classified as Non-Performing Assets (NPA) since 31st March 2021, Therefore, in enforcement of
our rights under the financing documents (including hypothecation agreement for motor vehicles) executed by you,
now we request you to discharge your liability in full by paying the overdue amount of Rs. 3,62,89,962/- (Rupees
Three Crore Sixty-Two Lakh Eighty-Nine Thousand Nine Hundred Sixty-Two Only) as on date 12th Dec. 2023
plus applicable interest thereon till date of payment OR hand-over the possession/surrender of the hypothecated
vehicles (list enclosed as per schedule 1) along with all original Vehicle Registration Certificate (RC) and all other
documents within 7 (Seven) days from the date of this notice.
Itis made clear that if you fail to discharge your liability in full within the given ime, our right of hypothecation shall be
converted into a pledge and the possession of the said vehicles (As per List attached in schedule ) with you. Further,
we shall exercise all our rights to sell or otherwise dispose of or deal with the said vehicles as per applicable law.
This will be without prejudice to our rights and remedies of suit for any shortfallin recovery.
Please acknowledge and confirm payment details.

Schedule - | : List of Hypothecation of Vehicles
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IX.

1.

PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER:

Allthe Public Shareholders, holding the shares in dematerialized form or physical form are eligible to participate
in this Open Offer at any time during the period from Offer Opening Date and Offer Closing Date (“Tendering
Period”) for this Open Offer. In accordance with the circular issued by SEBI bearing reference number SEBI/
HO/CFD/ CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are
allowed to tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI (SAST)
Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible to
tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations.
Shareholders who wish to offer their physical Equity Shares in the Offer are requested to send their original
documents as will be mentioned in the LOF to the Registrar to the Offer so as to reach them no later than
the Offer Closing Date. It is advisable to first email scanned copies of the original documents as will be
mentioned in the LOF to the Registrar to the Offer and then send physical copies to the address of the
Registrar to the Offer as will be provided in the LOF. The process for tendering the Offer Shares by the Public
Shareholders holding physical Equity Shares will be separately enumerated in the LOF.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of
the Target Company on the Identified Date i.e., the date falling on the 10th (fenth) Working Day prior to the
commencement of the Tendering Period, or unregistered owners or those who have acquired Equity Shares
after the Identified Date, or those who have not received the LOF, may also participate in this Offer. Accidental
omission to send the LOF to any person to whom the Offer is made or the non-receipt or delayed receipt of
the LOF by any such person will not invalidate the Offer in any way.

The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in)
or obtain a copy of the same from the Registrar fo the Offer (defailed at Part [X (Other Information) of this
DPS) on providing suitable documentary evidence of holding of the Equity Shares and their folio number, DP
identity- Client identity, current address and contact details.

The Open Offer will be implemented by the Target Company through Stock Exchange Mechanism made
available by BSE Limited (“BSE") in the form of separate window (“Acquisition Window™) as provided under
the SEBI (SAST) Regulations and SEBI's Master Circular dated SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated
February 16, 2023 (“SEBI Master Circular”)

BSE shall be the Designated Stock Exchange for the purpose of tendering shares in the Open Offer.

The Acquirers have appointed Choice Equity Broking Private Limited (“Buying Broker”) for the Open Offer
through whom the purchases and the settlement of the Offer Shares tendered in the Open Offer shall be
made. The contact details of the Buying Broker are as menfioned below:

Name: Choice Equity Broking Private Limited

Address: Sunil Patodia Tower, J B Nagar, Andheri (East), Mumbai-400099, Maharashtra, India;

Contact Person: Mr. Jeetender Joshi (Senior Manager) | Telephone: 022-67079832;

E-mail ID: jeetender.joshi@choiceindia.com | Website: www.choiceindia.com

Investor Grievance Email id: ig@choiceindia.com

SEBI Registration No: INZ000160131

All Public Shareholders who desire to tender their Equity Shares under the Offer would have to intimate their
respective stockbrokers (“Selling Brokers”) within the normal trading hours of the secondary market, during
the Tendering Period. The Selling Broker can enter orders for dematerialized as well as physical Equity Shares.

All the shareholders who desire to tender their Equity Shares under the Open Offer would be required to
make available their shares for bidding to their respective stock broker (“Selling Broker™). The shareholders
have to intimate their Selling Broker to place the bid during the normal trading hours of the secondary
market during the Tendering Period. Upon placing the bid, the Selling Broker(s) shall provide the Transaction
Registration Slip (“TRS”) generated by the exchange bidding system fo the shareholder. TRS will contain
details of order submitted like Bid ID No., DP ID, Client ID, No. of equity shares tendered, etc.

. A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. The Selling Broker

would be required to place an order / bid on behalf of the Public Shareholders who wish to tender Equity
Shares in the Open Offer using the Acquisition Window of BSE. Before placing the order / bid, the Selling
Broker will be required fo mark lien on the tendered Equity Shares. Details of such Equity Shares marked
as lien in the demat account of the Public Shareholders shall be provided by the depository to the BSE and
Indian Clearing Corporation Limited (“Clearing Corporation™).

. Interms of the SEBI Master Circular, a lien shall be marked against the Equity Shares tendered in the Offer.

Upon finalization of the entitiement, only the accepted guantity of Equity Shares will be debited from the
demat account of the concerned Public Shareholder.

. Inthe event the Selling Broker of a shareholder is not registerad with any of BSE, then the Public Shareholders

can approach any BSE registered stock broker and can register themselves by using quick unigue client code
(“UCC™) facility through BSE registered stock broker (after submitting all details as may be required by such
NSE registered stock broker in compliance with applicable law). In case the Public Shareholders are unable
to register using UCC facility through any other BSE registered broker, Public Shareholders may approach
Buying Broker i.e., Choice Equity Broking Private Limited for guidance to place their Bids. The requirement of
documents and procedures may vary from broker to broker.

. The cumulative quantity of the shares tendered in the Open Offer shall be displayed on Designated Stock

Exchange's website (www.bseindia.com) throughout the trading session at specific intervals by Designated
Stock Exchange during the Tendering Period.

. Upon finalization of the entitlement, only accepted quantity of Equity Shares will be debited from the demat

account of the concerned Public Shareholder.

. Shareholders who wish to bid /offer their physical shares in the Offer are requested to send their original

documents as mentioned in the LOF to the Registrar to the Offer so as to reach them within 2 (two) days from
closure of the Tendering Period. It is advisable to email scanned copies of the original documents mentioned
in the LOF, first to the Registrar to the Offer then send physical copies to the Registrar’s address as provided
in the LOF

. Equity Shares should not be submitted / tendered to the Manager, the Acquirers or the Target Company.

THE DETAILED PROCEDURE FOR TENDERING THE OFFER SHARES IN THIS OPEN OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF
SEBI (www.sebi.gov.in). EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY
THE SHAREHOLDERS.

OTHER INFORMATION:

The Acquirers and the directors of Acquirer 1, in their capacity as directors, accept the full and final
responsibility for the information contained in the Public Announcement and this Detailed Public Statement
and also for the obligations of the Acquirers laid down in the SEBI (SAST) Regulations in respect of this Offer.
All the information pertaining to the Target Company and/or the Sellers contained in the PA and this DPS or

4.
5.
B.
7.
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the Letter of Offer or any other advertisement/publications made in connection with the Open Offer has been
compiled from information published or provided by the Target Company or the Sellers, as the case may be,
or publicly available sources. The Acquirers and the Manager to the Open Offer have not been independently
verified such information and do not accept any responsibility with respect to information provided in the PA
and this DPS or the Letter of Offer pertaining fo the Target Company and / or the Sellers.

The Acquires have appointed Link Intime India Private Limited, as Registrar to the Offer. The details of the
Registrar are as under:

L!NKIntime

Link Intime India Private Limited

C-101, 247 Park, LBS Marg, Vikhroli (West), Mumbai 400 083, Maharashtra, India

Tel: +91 810 811 4949 | E-mail: timesguranty.offer@linkintime.co.in | Website: www.linkintime.co.in
Contact Person: Shanti Gopalkrishnan

SEBI Registration No.: INRO00004058

CIN: UB7190MH1999PTC 118368

In this DPS, all references to “Rupees” or “" are references to the Indian Rupee(s).

Any discrepancy in any table between the total and sums of the amount listed is due to rounding off and/or
regrouping.

Unless otherwise stated, the information set out in this DPS reflects the position as of the date of this DPS.
The Public Announcement, this DPS is expected to be available on SEBI website: www.sebi.gov.in.

MANAGER TO THE OPEN OFFER

SAFFRON

e ¢ o o o energising ideas

Saffron Capital Advisors Private Limited

605, Sixth Floor, Centre Point, J.B. Nagar, Andheri (East), Mumbai - 400059. | Tel No.: +91-22-49730394;
Email id: openoffers@saffronadvisor.com | Website: www.saffronadvisor.com;

Investor Grievance email id: investorgrievance@saffronadvisor.com;

SEBI Registration Number: INM000011211 | Validity: Permanent

Contact Person: Narendra Kumar Gamini/Pooja Jain

ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRERS

ACQUIRER 1 ACQUIRER 2 ACQUIRER 3 ACQUIRER 4

Team India Managers

Sdy/- Sd/-
Karan Surajkurmar

Saraogi

Sd/- 5d/-

Limited Surajkumar Saraogi | Sharda Omprakash Saraogi

Place: Mumbai
Date: December 20, 2023
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