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Business Standard CHENNAI | FRIDAY, 8 SEPTEMBER 2023 

Micron’s Indian-origin CEO, Sanjay Mehrotra (second from left), announced his India plans after meeting Prime Minister 

Narendra Modi in the US 

RACING ON 
TWO LEGS 
How Micron planned its Sanand project 
in two phasesto match India’s eagerness 
to join the semiconductor play 

SURAJEET DAS GUPTA 

Sanand, 7 September 

tiseasytomissthe freshly painted 
two-storey building with large glass 
windows in Sanand Industrial 
Estate, asmooth 45-minute drive 

from Ahmedabad, in Gujarat, hidden as 

itisbehind tallneem and Ashoktrees. A 
blue board saysyou are onthe premises 
of Micron Technology. 

The United States-based memory 
chipcompany is the world’s fifth-largest 

in semiconductors. A few months ago, 
itacquired 10 acresofland, building 
and factory from a troubled auto 
components maker herein Sanand. The 

facility is being converted into a pilot 
assembly, testing, marking and 
packaging (ATMP) plant. 

The ATMP plant is where wafers 

made from silicon are converted into 
memory chips. Italways includesa 
“cleanroom”, which has near-zero dust 
and vibrations, and where wafers go 
through 30 to 40 processes, including 

etching. The completed chips are sent 

to aback-end assembly and test facility 
before they are packaged and sold. 

This existing factory, converted into 
acleanroom, will roll out the first chip 

by aglobalbehemoth in Indiasome 
time between December this year and 
March next. Inthis phase, all processes 

willbe done except testing, which 

The second legis justa kilometre 
away from the first. This is where 
Micron has acquired a substantial 

93 acres from the government. It will 
have a greenfield ATMP plant that will 
take 18 months and cost $2 billion. The 
Gujarat government has given a 50 per 
centsubsidy onthe land’s price. 

Once ready, it will transform 
Sanand, the industrial belt 
synonymous with the automotive 
industry, intoa high-tech 
semiconductor hub. Itisthe first mega 
project cleared under the Central 

government's $10 billion incentive 
plan to woo global chip makers. 

Sahasra Electronics, withan 
outsourced semiconductor assembly 
and test facility in Bhiwadi, Rajasthan, 
may become the first toroll outa chip, 
probably as early as this month, but 
Micron in Sanand claims many firsts. 

Atthe heart of Micron’s twin 
facilities in Sanand will be the 
cleanroom, totalling 1 million square 
feet, among the largest foran ATMP 
plant in the world. It hasto be free of 

dust, orthe wafers will be rejected 

by the machines. The requirement 
181,000 small particles per square 

metre —a 10th of the norm for an 
operation theatre. 

Itwill also be one of the most 
automated plants inthe world for an 

ATMP facility, says Fremont-based Hem 
Takiar, corporate vice-president, 

packaging, development and 
engineering, with Micron. A40-year 
veteran of the industry, Takiar saysifthe 
same plant wasto be built 13 yearsago, it 
would have required 20,000 to 30,000 

technicians, making it unviable. 
Automation now makesit viable. 

needs a large facility and Despite the automation, 
willbe done abroad. itwillstill generate 

Thisisthe first leg of CRITICS SAY THE substantial employment: 
Mieron's semiconductor i" PROJECTS HYP ED, 2000 direct Jobs and 15,000 
ayinSanand and is cruci 020,000indirect ones, 

forthe company tosprint eh o oh oe comparablewitha 
towards India’s goal of passenger car factory. 

bythesovernmencas + OWAFERSAND Le eronin 
critical to a future of DOING LOW-VALUE Malaysia. It drastically 
technology-led growth. ATMP PROCESSING ~~ reducesthetimetakento 

Inthesecondleg, even rollout the first chips, which 
thetesting willbe done here the government is keen to 
and only the wafer will be imported. This 
willbe atthe mega greenfield plant, 
starting December 2024. 

“The government expectsthe first 
made-in-Indiachiptorollouton 

December 24,” Ashwini Vaishnaw, 
minister for railways, communications 
and electronicsand information 
technology, told Business Standard. 

showcase tothe world. If the project had 

only the greenfield mega plant, it could 
not have rolled out the first chips before 

December 2024. 
Some of the expensive machines 

will come from Micron’s facility in 
Penang and be installed in the first leg. 
New machines for the mega plant, 
supplied by only a few global vendors, 

CHIPTHRILLS == 
— La 

FIRST LEG 
MA pilot ATMP planton land bought 

from an auto component company 

MW This is where Micron's first chip will 

come from 

HE The building is there; itonly needs 

to be redesigned 

HM [twill get machines from Micron's 

facility in Penang, Malaysia 

Mt can possibly roll out the first chip 

as early as December this year 

SECOND LEG 
HM Land acquired forthe mega plant, 

land survey goingon 

HW Machines ordered, will take nine 

monthsto arrive 

HW This mega plant will take 

18 months to be ready 

BW Once thisisready, the first plant 

will continue as additional capacity 
ortraining facility 

HB The two-leg approach worked for 

Micronin Malaysia 

have a waiting period of more than 
nine months. 

Critics say the projectishyped, as 

Micron will be merely importing its 
wafersand doing low-value ATMP 
processing. 

However, Takiarsaysthe value 
addition could range from 10 per cent to 
ashighas40 percent, depending onthe 
product. The India plant will make flip 

chips, which is the newtechnology 
requiring lithography machines, 
generallyused in a fab plant, aswell as 
thetraditional wire-bonded chips. 

Experts say making these high-tech 
chips willinfuse India with the expertise 
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tomakeafab plant. 

Videh Khare, a2018-batch IAS officer 
and the mission director for the Gujarat 

Electronics Mission, says Micron will 
get 60 MVA of power, with enough 
redundancy to ensure uninterrupted 
supply. The ATMP plant will also 

require alot of water, so the state 

government has assured the company 
of morethan 20 million litres per day of 
high-quality potable water to process, 

clean and wash the wafers. 
This water will come from the 

Narmada canal and get processed by 
the state government. Khare says 
the water supply can be scaled up to 

90 million litres a day, so there is no 
reason to worry asthe Micron factory 
picks up pace. 

Micron planstorecycle 80to 85 per 

cent of the water. This is possible 

because, unlike in the manufacture of 
wafers, there is limited use of chemicals 
inthe ATMP, except some surfactants 

and silicon dust that can easily 
beseparated. 

Khare saysthe company has alist of 
potential vendorsthat could set shop 

around the unit. The planistogetin four 
or five of Micron’s global vendors globally 
and some of the machine supplierstoset 

up service and maintenance facilities 

nearby. Talks are in the final stages with 
a global substrate maker, an existing 
supplier to Micron. 

The state government is also match- 
making Micron with automation firms, 
suchaswitha company in Gujarat that 

makes robotics for cutting rough 
diamonds and with those supplying 
robots to auto companies. 

The question remains where the 

memory chips from Sanand willbe sold. 
Takiar says forthe nexttwoyears they 
will beexported, but later be sold in 

India to global and Indian companies 
suchas AppleIncand other 

technology companies. 
But more workremainstobe done. 

Micron needsabonded warehouse in the 
factory premises for the expensive 

machines. The electronic missionis 
working with the Communications and 
Electronicsand Information Technology 
Ministry and hasroped inthe customs 
department to putinplaceaplan. 

Takiar says transportation of the 
machines from the Ahmedabad airport 

to Sanand on specialised trucks 

requires a high-quality road with no 
bumps. Khare saysthere are many 
routes through whichthe machines 
canreach Sanand. 

That journey isbound to beslow. 
Micron, meanwhile, is sprinting. 
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NOTICE FOR EXTRA ORDINARY GENERAL MEETING TO BE HELD 

THROUGH VIDEO CONFERENCING (VC) / OTHER AUDIO VISUAL MEANS (OAVM) 

AND REMOTE E-VOTING INFORMATION 
Notice is hereby given that the Extra Ordinary General Meeting (“EGM / Meeting") of the Members of Binny Limited (“the 
Company”) will be held on Friday, 29th September, 2023 at 11.00 a.m. {IST) through video conference {'VC") / Other 
Audio-Visual Means {'OAVM’) facility to transact the business as set out in the Notice of the EGM which is being sent for 
convening the EGM of the Company. 

In view of the Covid-19 pandemic and the need for ensuring social distancing, the Ministry of Corporate Affairs ("MCA") has 
allowed conducting EGM through VC or OAVM without the physical presence of the Members at a Common venue. In 
compliance with the applicable provisions of the Companies Act, 2013 read with rules thereunder and SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015, read with MCA Circular nos. 14/2020 dated 08th April, 2020, 
17/2020 dated 13th April, 2020, 20/2020 dated 05th May, 2020, 33/2020 dated 28th September, 2020 , 39/2020 dated 
31st December, 2020, Circular No. 02/2021 dated 13th January 2021 and Circular No.20/2021 dated 08th December 2021 
(“MCA Circulars”), prescribing the procedures and manner of conducting the EGM through VC/OAVM. Securities and 
Exchange Board of India ("SEBI") Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th May, 2020 and 
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15th January, 2021, permitted holding of EGM through VC / OAVM, the EGM of 
the Members of the Company is being held through VC/OAVM. 

In compliance with the aforesaid MCA Circulars, the Notice of the EGM along with the explanatory statement annexed to the 
Notice pursuant to provisions of Section 102 of the Act and Rules made thereof including the amendments thereunder and 
Regulation 44 of SEBI {Listing Obligations and Disclosures requirements) Regulations, 2015 {"SEBI Regulations") including 
amendments thereunder, have been sent only through electronic made to all the Members whose e-mail addresses are 
registered with the Company or with their respective Depository Participant(s) (DP)./ the Registrar and Share Transfer Agent. 
The aforesaid documents are also available on the Company's website at www.binnyltd.in and on the website of BSE Limited 
at www.bseindia.com where the equity shares of the Company are listed and on Central Depository Services (India) Limited 
(CDSL)} https://www.evotingindia.com 

Instructions for Remote e-voting and e-voting during the EGM: In compliance with Section 108 of the Act read with Rule 20 of 
the Companies (Management and Administration) Rules, 2014, as amended from time to time, the Secretarial Standard on 
General Meetings ("$8-2’) issued by the Institute of Company Secretaries of India and Regulation 44 of the SEBI Listing 
Regulations, the Company is providing to its Members the facility to exercise their vote by electronic means in respect of the 
business to be transacted at the EGM and for their purpose, the Company has appointed CDSL to facilitate voting through 
electronic means. Members holding shares in physical form or dematerialised form as on the “Cut-off date” i.e., Friday, 
15th September, 2023, can cast their votes electronically through electronic voting systems (‘Remote e-voting”) of CDSL at 
www.evotingindia.com 

The detailed instructions for Remote e-voting are given in the Notice of the EGM. Members are requested to note the following: 

a. The special business, as set out in the Notice of the EGM will be transacted through voting by electronic means only; The 
procedure of electronic voting or attending the EGM through VC/OAVM facility is available in the Notice of EGM; A person, 
whose name is recorded in the Register of Members or in the Register of Beneficial Owners maintained by the 
depositories as on the cut-off date, shall be entitled to avail the facility of either Remote e-voting or e-voting during EGM; 

. The Remote e-voting period commences on Tuesday, 26th September, 2023 (3.00 a.m. IST) and ends on Thursday, 
28th September, 2023 {5.00 p.m. IST). Remote e-voting module will be disabled by CDSL after 5.00 PM. {IST) on 
28th September, 2023. Once the vote on a resolution is cast, the Members cannot modify it subsequently. 

¢. The facility of E-voting system shall also be made available during the Meeting and the Members attending the Meeting, 
who have not cast their vote by Remote e-voting shall be eligible to cast their vote through e-voting during the Meeting. 
The voting rights of Members shall be proportionate to their share of the paid-up equity share capital of the Company as on 
the Cut-off date i.e. Friday, 15th September, 2023; 

CIN: L74999MH1995PLC220253 
Regd. Off.: Plot No. A-650, 1° Floor, TTC Industrial Estate, MIDC, Pawane 

Village, Mahape, Navi Mumbai - 400705 
Tel: 022 2778 4491/92/93/94 | E-mail: yhpl@hic.in | Website: www.hic.in 

NOTICE OF 28™ ANNUAL GENERAL MEETING AND E-VOTING INFORMATION 

NOTICE is hereby given that the 28" (Twenty Eighth) Annual General Meeting ("AGM") 

of the Members of Yuvraaj Hygiene Products Limited (“the Company”) will be held 

on Saturday, September 30, 2023 at 01.00 PM (IST) through Video Conferencing 

(“VC”) / Other Audio Visual Means (*OAVM”) facility, in compliance with the applicable 
provisions of the Companies Act, 2013 (“Act”) and rules framed thereunder, read 

with General Circular No. 10/2022 dated December 28, 2022 issued by Ministry of 
Corporate Affairs read together with other relevant Circulars issued by Ministry of 

Corporate Affairs (“MCA Circulars”) and relevant Circulars issued by the Securities 
and Exchange Board of India (“SEB Circulars”), to transact the businesses as set out 
in the Notice of 28" AGM dated Saturday September 02, 2023. The same is available 

on the website of the Company at www hic.in and on website of CDSL at 

www.evatingindia.com. 
In compliance with the MCA Circulars and SEBI Circulars, Notice of the AGM and the 

Annual Report for the financial year ended March 31, 2023 have been sent electronically 

to those members whose e-mail address(es) are registered with the Company/ 

Depository Participant(s)/Registrar and Share Transfer Agent as an Friday, September 

01, 2023. The dispatch of Notice of the AGM and Annual Report through emails was 

initiated and completed on Thursday, September 07, 2023. 

Pursuant to the provisions of Section 91 of the Act, the Register of Members and 

Share Transfer Books of the Company will remain closed from Sunday, September 

24,2023 to Saturday, September 30, 2023 (both days inclusive) for the purpose of 

28" AGM. 
Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the Companies 

(Management and Administration} Rules, 2014 (as amended from time to time) and 
Regulation 44 of Listing Regulations (as amended from time to time), and the MCA 

and SEBI Circulars, the Company is providing facility of remote e-voting to its Members 

inrespect of the business to be transacted at the AGM. For this purpose, the Company 

has entered into an agreement with Central Depository Services (India) Limited (CDSL) 
for facilitating voting through electronic means, as the authorized agency. The facility 

of casting votes by a member using remote e-voting system prior to the date of the 

AGM will be provided by CDSL. 

All the members are hereby informed that: - 

1. The business as set forth in the Notice of 28!" AGM shall be transacted through 

electronic means. 
2. The cut-off date for determining the eligibility to vote through electronic means 

shall be Saturday, September 23, 2023. Persons whose name is recorded in the 

Register of Members or in the Register of Beneficial Owners maintained as on 

cut-off date, only shall be entitled to avail the facility of remote e-voting as well as 

the e-voting at the AGM. 

3. E-voting portal will remain open from Wednesday, September 27, 2023 (9.00 

a.m. IST) and ends on Friday, September 29, 2023 (5.00 p.m. IST). The e-voting 

module shall be disabled by CDSL thereafter and voting shall not be allowed 

beyond said time. 

4. Any person, who acquires shares and becomes a member of the Company after 

the dispatch of the notice and hold shares as on cut-off date i.e. Saturday, 

September 23, 2023, may obtain login ID and password by sending a request on 

helpdesk evating@cdslindia.com, to cast their vote electronically. However, if a 

(formerly Anant Raj Global Limited) ] 
{Corporate Identity Number L70100DL2016PLC390526) 

Registered office: 2* Floor, C-3, Qutab Institutional Area, TA RC 
Katwaria Sara, New Delhi-110016 

Tel: 011-41244300, Email: tarc@tarc.in, Website: www.tarc.in 

NOTICE FOR HOLDING 7™ (SEVENTH) ANNUAL GENERAL MEETING THROUGH VIDEO 
CONFERENCING (VC) /OTHER AUDIO VISUAL MEANS (OAVM) AND INFORMATION ON E-VOTING 

NOTICE is hereby given that the 7" (Seventh) Annual General Meeting ("AGM") of the members of TARC 
Limited {"the Company") will be held on Saturday, September 30, 2023 at 11:00 A.M. {IST) through Video 
Conference ("VC") / Other Audio Visual Means ("OAVM") in compliance with all applicable provisions of the 
Companies Act, 2013 {the 'Act') and the Rules made thereunder and the SEBI {Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with General Circular No. 14/2020 dated April 08, 2020, 
Circular No.17/2020 dated April 13, 2020, Circular No. 20/2020 dated May 05, 2020, Circular No. 02/2022 dated 

May 05, 2022 and Circular No. 10/2022 dated December 28, 2022 issued by the Ministry of Corporate Affairs 
and Securities and Exchange Board of India Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 
2020, Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021, Circular No. SEBI/HO/CFD/ 
CMD2/CIR/P/2022/62 dated May 13, 2022, Circular No. SEBVHO/CFD/PoD-2/P/CIR/2023/4 dated January 05, 
2023 and Circular No. SEB/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/001 dated January 05, 2023 {collectively 
referred as 'Circulars') and all applicable laws, dispensing with the requirement of physical attendance of the 
members at the AGM to transact the businesses as set-out in the notice of AGM. 

In compliance with the above circulars, notice of AGM along with Annual Report of the Company for the 
financial year 2022-23 has been sent only through electronic mode to all those members whose names appear 
in the register of members or in the register of beneficial owners maintained by the depositories and whose 
e-mail address are registered with the Company / Depository Participant(s) / Registrar as on Friday, August 
25,2023. The Company has completed their dispatch on September 06, 2023. Notice of AGM along with Annual 
Report is also available on the website of the Company at www.tarc.in and on the website of both the stock 
exchanges i.e BSE Limited at www.bseindia.com and National Stock Exchange of India Limited at 
www.nseindia.com and on the website of National Securities Depository Limited ("NSDL") at 
www .evoting.nsdl.com. The physical copies of notice of AGM along with Annual Report shall be dispatched 
only to those members who explicitly requested for the physical copies. 

Members can attend and participate in the AGM through the VC / OAVM facility only [which is being availed 
by the Company from NSDL], the details of which are provided by the Company in the notice of AGM. Members 
attending AGM through VC / OVAM shall be counted for the purpose of the quorum under Section 103 of the 
Companies Act, 2013. 

Company is pleased to provide e-voting facilities through NSDL to its members, in respect of the businesses 
10 be transacted at the AGM. Members holding shares either in physical form or in dematerialized form as on 
cut-off date i.e. Saturday, September 23, 2023 may cast their vote electronically on the resolutions set out in 
the AGM Notice. The voting rights shall be in proportion to the equity shares held by them in the paid-up 
equity share capital of the Company as on cut-off date. 

A person whose name is recorded in the register of members or in the register of beneficial owners maintained 
by the depositories as on cut-off date only shall be entitled to avail the facility of remote e-voting as well as 
e-voting at the AGM. A person who is not a member as on the cut-off date should treat this notice for information 
purpose only. Any person, whe acquires shares of the Company and becomes a member of the Company b 
after the dispatch of notice of AGM and holds shares as on the cut-off date may obtain the User ID and password 
for jointing the AGM and casting vote in the manner as detailed in the notice of AGM. 

The Ordinary and Special Business as set out in the notice of AGM shall be transacted through voting by 
electronic means only i.e. by remote e-voting or e-voting at the AGM. The members can opt for only one 
mode of voting i.e. remote e-voting or e-voting at the AGM. Members attending the AGM who have not casted 
their vote by remote e-voting, shall be entitled to vote at AGM through e-voting system. Members who have 
casted their vote by remote e-voting prior to the meeting may also attend the meeting but shall not be entitled 

persan is already registered with CDSL for e-voting then the existing User ID and to cast their vote again in the AGM. Once the vote on a resolution is casted by the member, he shall not be d. The Members who have cast their vote(s) by Remote e-voting may also attend the EGM but shall not be entitled to cast 
password can be used for casting their vote. allowed to change it subsequently or cast the vote again. their vote(s) again at the EGM; 

5. The members who have cast their vote by e-vating prior to the meeting may also The remote e-voting facility will be available during the following period: 8. Any person who acquires shares of the Company and bacomes a Member of the Company after sending of he Notice and 
attend the meeting but shall not be entitled to cast their vote again. 

The manner of e-voting and remote e-voting during the AGM, for members holding 

shares in physical mode, dematerialized mode and for those members who have 

registered their e-mail addresses is provided in detail in Notice of AGM. 

M/s. Manish Ghia & Assaciates, Company Secretaries, Mumbai, have been appointed 

as the Scrutinizer for scrutinizing the e-voting process at the AGM in a fair and 

transparent manner. The results declared along with the Scrutinizer's Report within 

the prescribed period shall be displayed on the Company's website and shall also be 

communicated to BSE Limited. 
For detailed instructions of e-voting, members may refer to the Section ‘E-voting 

Process’ in the Notice of 28™ AGM. In case of queries or grievances pertaining to 

e-voting procedure, members may refer the Frequently Asked Questions (FAQs) and 

e-voting manual available at www evatingindia.com or write and email to Mr. Rakesh 

Dalvi, Manager, CDSL at helpdesk. evating@ecdslindia.com or call on 022-23058542/ 

43. Members may also write to the Company Secretary & Compliance Officer of the 

holding shares as of the cut-off date, may obtain the user ID and password by sending a request at 
helpdesk.evoting@cdslindia.com. However, if a person is already registered with CDSL for e-voting then the existing User 
ID and Password can be used for casting their vote. A person who is not a Member as on the Cut-Off date should treat this 
Notice of EGM for information purpose only. The login credential used for E-voting may be used to attend the EGM through 
VC/OAVM. 

Members holding shares in dematerialized mode and who have not registered their e-mail addresses are requested to 
register their e-mail addresses and mobile numbers with their respective DPs. Members holding shares in physical mode 
who have not registered their e-mail addresses with their RTA are requested to fumish a scanned signed copy of the 
request letter providing their e-mail addresses, mobile number along with self attested copies of PAN, proof of address 
and share certificate(s) to the RTA/ Company at investors@cameoindia.com or binny@binnyltd.in for receiving the EGM 
documents electronically. Alternatively, the request with the above documents can be sent to M/s. Cameo Corporate 
Services Ltd, Subramanian Building, No.1 Club House Road, Anna Salai, Chennai-600002. 

Mr. V Suresh, Practicing Company Secretary, Chennai, has been appointed as Scrutiniser for the E-voting process and also 
e-voting system atthe EGM. 

Commencement of remote e-voting: 9.00 A.M. {IST) on Wednesday, September 27, 2023 

: 5.00 PM.{IST) on Friday, September 29, 2023 

The remote e-voting shall not be allowed beyond aforesaid date and time and the remote e-voting module 
shall be disabled by NSDL upen expiry of aforesaid period. 

The Board of Directors has appointed Mr. Pawan Kumar Mishra (FCS -4305, C.P. Ne. 16222) of P. K. Mishra & f 
Associates, Company Secretaries as scrutinizer to scrutinize the e-voting during the AGM and remote e-voting 
process in a fair and transparent manner. 

Members are requested to read carefully the instruction given in the notice of AGM for e-voting and attending 
the AGM. In case of any queries / difficulties, members may call on 022 - 4886 7000 and 022 - 2499 7000 or 
send a request to Ms. Pallavi Mhatre - Senior Manager, NSDL at evoting@nsdl.co.in or write to the Company 
Secretary of the Company at cs @tarc.in. 

Members are requested to refer newspaper advertisement published in Hindi and English edition of Business 
Standard on September 2, 2023 for further details pertaining to the AGM. 

End of remote e-voting 

Company al yhpl@hic.in or al the Registered Office Address given above. For TARC Limited Any query/ grievance in respect of facility for voting by electronic means may be addressed to investor@camecindia.com and 
Place: Navi Mumbai For Ywraaj Hygiene Products Limited Sd- can also be addressed to helpdesk evoting@cdslindia.com. 

Date: September 08, 2023 Sd/- Amit Narayan For Binny Limited 
Vishal Kampani A 

y n Cy Secret: | 
Managing Director Date : September 06, 2023 ce at0on Place : Chennai M Nandagopal 

DIN: 03335717 Place: New Delhi ( ) Date : 08.09.2023 Executive Chairman 
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CHANGE OF NAME 
|, Deepan Raja S/O Raja, Rio C2107 

Srikaram Shubhadhi, Chenganmal Road, 

Near Jaganath Vidyalaya School, Thaiyur 

Omr, Kelambakkam, Kancheepuram, 

Tamilnadu- 603103. | have changed the 

name of my minor Son D.S. Mahil Mithran 

aged about 5 Years and He shall hereafter 

be known as Mahil Mithran D 

LLj6irm’ emu eomesreiy eSIBIGIL_L 
CIN : U93090TN1989PLCO21801 

La] SIEIaIELD: 668. 645, Sjetenn stan, pul nb eflerss, 
26ug| Seb, QlFenenen — 600 006, SIOIBHTH 

Contact no. 022 6188 7600 | Email Id : ddfl_2002@yahoo.com / 

complianceatdoubledot@gmail.com 
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Wwhrmb Opraufieev eSISICIL_L Jp Shriram 
CIN: L72200TN2000PLC044560 Homes that live in you 

ule) Hiauesib: Os Boor ar smisv Cabuf, yHu aar.e usodor stam, H.EsT, Csdtmearn- 600 017 

smiiLCrL sigiaesih : LHTmb anes, aer.a1, T. QssteLwn stems, 2aug) rsner, ssrflal Be], QUESEHG - 560 080 

Website: www.shriramproperties.com/ Phone: +91 080 4022 9999, Email: cs.spl@shriramproperties.com. 
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BRANCHES & LOAN ACCOUNT NUMBERS 

Arani: 75220000772594, Annur: 63220000504428, 510256, 773702, Andipatti: 
75220000811752, Coimbatore Trichy Road: 63220000505766, 509769, Coimbatore - R § 
Puram: 63220000515657, Chinnamannur: 75220000766636, Chennai — Villivakkam: 
63220000506584, 030564, Dharapuram: 75220000800313, Gopichettipalayam: 
63220001003603, Hosur: 63220000410164,: Kuniyamuthur: 75220000806352, Kovilpatti: 
63220000794222, 808949, Kattankulathur: 75220000491792, Kanjappally: 
75220000769651 Mottanuthu: 63220000504708, 765228, 535829 Mettupalayam: 

63220000492208, 529601, Masagoundenchettipalayam: 75220000521835, Madurai: 
75220000778553, 789522, Pollachi: 63220000399633, Singanallur (OndiPuthur): 
75220000633337, 509939, 525398, 533072, Sathyamangalam: 63220000503350, 519920 

CHANGE OF NAME 
I, Deepan Raja S/C Raja, Rio C2107 

Srikaram Shubhadhi, Chenganmal Road, 

Near Jaganath Vidyalaya School, Thaiyur 

Omr, Kelambakkam, Kancheepuram, 

Tamilnadu- 603103. | have changed the 

name of my minor Son D.S. Sharav Mithran 

aged about 4 Years and He shall hereafter 

be known as Sharav Mithran D 
Thuneri: 63220000481300, 510136, Thondamuthur: 3220000531656, 
75220000764930, Vellanaipatti: 63220000517863, 541187, 547876 

ourss Heyes OsTsew  OFISH  SuTemTEsEeT BOL (HES 
SLTAUPETET QITQSESWLTETIEET, FWUGELLLL Semarsatiey (ged apn 
CHEE 2 BTLHEHEE (LETL) GIS AFD(E (PET Glens AFiLiweuLD. 

goggle LRGsEns aNpuyn ged CaLUMTEET Hhseflar Caswd (KYO 
SLEUERTRISEET FIDTLINGES Caueum(hld. flay GFwLILLL Siem) Hincerss 
DG Lereivly Gar SLLTWIOMESL. gauges LKEHHUSDHE (Per gad Gal 
QUITE ¢1h. 50,000 QOMES OFTENSENLL FETLolg 5,5 OLULTEL AFI GeuesT(hid. 

FEIT ENHOWITLILILD 
Ca): 08-09-2023 ngs fEsEIUL (h) sAWTILE HUT 

CHANGE OF NAME 

|, Muhesh S/O Chambalal, Rfo 

281,Kamarajar Street, 

Villupuram, Tamil Nadu- 

605602, have changed my 

name and shall hereafter be 

Known as Mukesh. 

ARCHANA SOFTWARE LIMITED 
Registered Office: Land Marvel Nest, First Floor, No. 3, First Main Road, Indira Nagar, 

Chennai - 600 020, Tamil Nadu, India; 
Tel: +91 44 64555955; Fax: 044 24405166; Email: archanainves! 

Website: www.archanasoftware.com; 
Corporate Identification Number: L17120TN1994PLC029226 

tors@gmail.com; 

Recommendations of the Committee of Independent Directors (“IDG”) of Archana Software Limited {“Target Company”) under 
Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011, as amended (“SEBI {SAST) Regulations, 2011”) in relation to the open offer made by Mr. Shaju Thomas (“Acquirer 17) 

and Mrs. Linta P Jose (“Acquirer 2”) (Acquirer 1 and Acquirer 2 are hereinafter collectively referred to as “Acquirers”), tothe 
public shareholders of the Target Company. 

Date September 07, 2023 

Name of the Target Company Archana Software Limited 

Details of the Offer pertaining to Target 
Company 

(Fifteen Lakhs Seventy Seven Thousan 
paid-up equity shares of face value 

fully diluted basis, as of the tenth workin 

forcashata price of ¥3.78/- (Rupees T 
equity share (‘Open Offer’) 

The Open Offer is being made by the Acquirers in terms of Regulations 3 and 4 
of the SEBI {SAST)} Regulations, 2011 for acquisition of up to 15,77,342 

representing 26% of the total voting share capital of the Target Company on a 

period of the apen offer from the eligible shareholders of the Target Company 

d Three Hundred and Forty Two) fully 
of 2 10/- each (“Equity Shares”), 

g day fromthe closure of the tendering 

hree and Seventy Eight Paise only) per 

Name of the Acquirers and PAC with the 

acquirer 
Acquirer 1-Mr. Shaju Thomas; and 
Acquirer 2—Mrs. Linta P Jose 
There are no PAC(s) with the Acquirers f forthe purpose of Open Offer. 

Name of the Manager to the offer 

Andheri (East), Mumbai - 400 059; 
Tel. No.: +9122 49730394; 
Email id: openoffers@saffronadvisor.c 
Website: www.saffronadvisor.com 

Saffron Capital Advisors Private Limited 
605, Sixth Floor, Centre Point, J. B. Nagar, 

Investor grievanceid: investorarievance @saffronadvisorcom 
SEBI Registration Number: INM 000011211 
Contact Person: Ms. Pooja Jain/ Mr. Saurabh Gaikwad 

om 

Members of the Committee of Independent 
Directors (“IDC™) 

¢) Mr. S. Sonaachalam (DIN: 00486087 

a) Mr. V. Paranthaman (DIN: 07145773) - 
0) Mrs. P. Parimala (DIN: 07145766) - Member 

Chairperson 

)- Member 

IDC Member's relationship with the Target 
Company (Director, Equity shares owned, 
any other contract / relationship), if any ii). 

Board of the Target Company. 
i). All the IDC Members are Independent & Non-Executive Directors on the 

Further, the members of IDC confirm that they do not hold any Equity 
Shares or other securities in the Target Company. 

iii). Other than their position as Directors of the Target Company, there are no 
other contracts or relationship with the Target Company. 

Trading in the Equity shares/other securities 
of the Target Company by IDC Members Target Company during the: 

June 29, 2023, and 

None of the IDC Members have traded in Equity Shares / other securities of the 

i). 12 (twelve) months prior to the date of Public Announcement (PA) dated 

ii). period from the date of the PAill the date of this recommendation 

None of the IDC Members holds any col 
the Acquirers. 

IDC Member's relationship with the acquirer 
(Director, Equity shares owned, any other 
contract / relationship), if any. 

ntracts, nor have any relationship with 

Trading in the Equity shares/other securities 
of the acquirer by IDC Members 

Not Applicable 

Based onthe review, 
i) The IDC Members are of the view tha 
Share is in line with the paramste 

Recommendation on the Open offer, as to 

whether the offer, is or is not, fair and 
reasonable 

is higher than the Offer Price; and 
iii} It is advised 1o the shareholders to 
vis-a-vis current share price and 
participating in the Offer 

Regulations, 2011 and the same is fair and reasonable; 
ii). However, IDC Members would like to draw the attention of the shareholders 
that, the Equity Shares of the Target Company are trading on BSE at a price that 

it the Offer Price of  3.78/- per Equity 
rs prescribed by the SEBI (SAST) 

independently evaluate the open offer 
take an informed decision before 

Summary of reasons for recommendation 1. The IDC Members have reviewed: 

published on July 04, 2023; 

d) Letter of Offer (“LOF”) dated A 
2. The IDC members alsa noted that: 

a) The Equity Shares of the Targ 

b) The Offer Price is in accerda 
(SAST) Regulations, 2011. 
The Offer Price is higher than ol 
Share Purchase Agreement 

C 

Share including, book value, © 

(SAST) Regulations, 2011. 

a) Public Announcement (“PA”) dated June 29, 2023; 
b) Detailed Public Statement ( 

c) DraftLetter of Offer (*DLOF”) dated July 10, 2023; 

terms of Regulations 2(1)(j) of the SEBI (SAST) Regulations, 2011. 

3.78/- per Equity Share and (ii) the price determined by the Acquirers 
and the Manager taking into account valuation parameters per Equity 

other parameters as are customary for valuation of shares. 
Based on above, the IDC Members are of the view that the Offer Price of 
3.78/- per Equity Shares is in line with the parameters prescribed by SEBI 

DPS”) dated July 03, 2023 was 

ugust 30, 2023; and 

et Company are infrequently traded in 

nce with Regulation 8(2) of the SEBI 

I equal to (i) negotiated price under the 
executed on June 29, 2023, ie. 3 

omparable trading multiples, and such 

Disclosure of the voting pattern These recommendations were unanimously approved by the Members of the 
IDC 

Details of Independent Advisors, if any. Nong 

Any other matter to be highlighted Nong 

Terms not defined herein carry the meaning ascribed to them in the Letter of Offer dated August 30, 2023. 

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this 
statement is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, 
andincludes all the information required to be disclosed by the Target Company under the 

For and on behalf of the Committee of Independent Directors of 

Place: Chennai 

Date: September 07,2023 

Regulations. 

Archana Software Limited 

sd/- 
V. Paranthaman 

Chairperson IDC 
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