30t May 2019

M/s. Bombay Stock Exchange Ltd. M/s. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Regd Office: “Exchange Plaza”

25% Floor, Dalal Street, Bandra-Kurla Complex

Mumbai - 400001 Bandra (East), Mumbai - 400051

Scrip Code: 504220 Symbol: WSI

Dear Sir,

Sub : Outcome of Board Meeting

We would like to inform you that a meeting of the Board of Directors of the company was held today
to review the operations of the Company, general corporate matters and to consider and transact the

following:

1. Standalone IND AS Audited Financial Statements for the quarter and year ended 315t March 2019

along with Auditor’s Report and Statement on Impact of Audit Qualifications.

2. Consolidated IND AS Audited Financial Statements for the quarter and year ended 31 March 2019

along with Auditor’s Report and Statement on Impact of Audit Qualifications.

3. Roll over of 3,50,000 Non-Convertible, Cumulative and Redeemable Preference Shares held by
M/s.Vensunar Private Limited for a further period of 18 months from 15t March 2019 to 315t August

2020.

The Board Meeting started at 4.00 pm and concluded at 6.45 pm.
We request you to take on record the above.

Thanking You,

Yours faithfully,
For W, dustries (India) Limited

-
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B. SWAMINATHAN §
COMPANY SECRETARY
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1
a
o
=
w
| =
a
=]

108, Mount Poonamallee Road, Porur, Chennai - 600 116. India
Tel 1 (91) - 44 - 66500811 CIN : L29142TN1961PLC004568
Dept. Tel : (91) - 44 - 66500784 Dept E-mail : accounts@wsinsulators.com



W.s INDUSTRIES (INDIA) LIMITED
CIN: L29142TN1961PLCO04568
Registered Office: 108, Mount Poonamallee Road

Porur, Chennoi 600 116 IEI

STATEMENT OF STANDALONE AUDITED FINANCTAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2019
wmudmmmmumwﬂwm

ENDED
s e
5. No. PARTICLLARS sher Morch 2019 | 31t Dac 2018 | e st March 2019 | e 2018
Audrred Uncudited Audited Audited Audited
1 |Reverse from operations ¥ 169.11 3288 28 44
11 |Gther Income (0.39) 0.48 1.41 934.13 116 .68
111 | Totel Reverusm (1+11) 300 0.45 170.52 $68.73 342.12
IV | Experses
Coat uf materals conmumed 10.43 or 12.1%
Purchase of Stock-metrude
Changes in Irwentories of Finihed Goods
and work in progress and stock-in-trode 1.3 094
Excise Duty
Employee benefits experme 7.20 848 7.36 30.32 2.9
Finunce Costy (1318.49) ** 61T 1.86 48663 ™ (497
Depr ¢ e P 230.63 23083 29 16 e 5 916.70
Other Experses .89 18.17 (B6.31) 97.81 26,81
Total expenses (1042.7) 28).42 163 84 1038.08 981.26
¥ Mﬂiﬂu}ﬁﬂw-ﬁmmﬂ 1045.77 (262.58) [ X )] (639.14)
tax (III-IV)
V1l |Exceptonal rems
VIl |Profit/ (Los) hfﬂmw'rrmaldiu{\-'-'ﬂ] 1048, 77 (262 98) b.66 (©71.3%) (639.14)
VIIT |Extroordinory items
1X  |Profit before tax (VIT - VIII) 1048.77 (262 9%) 566 (®71.35) (839.14)|
X |Tax Expense
x wn:u._numwmmqnm-ux«} 1045.77 (262.98) 688 (571.35) (639.14)
x11 Pnfu!tﬁ__}!rhpw!mmm”mﬂ»n (4.999.21) @ (134.93) (301.71) (21888 62) @ 3837 .69
AIIT | Tax experse of discontinumng operationss (#8.22) (48.2) -
X Mn!nﬂfr-mwu—uwm}m «XII1) (4,999.21) (89.71) (oL, (21843, 40) 3837 &8
XV |Profit / (Loss)for the period O + XIV) (3983.44) @ (352.69) (298.08) (22414 75) **€ 3198.83
Xyl |Other Cumprehensive Lncome
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Tatal ather camgrehersive, income. hat of Lncome Tax
XVIT Tudmmhhmmumr—qﬁdﬂfm-d
other comprehensive income for the period) 049 (e2.55) s0.00)  RA4TH) nw.oe
xvIil Emwmwmthwnmwm
1) Bame e (113 (0.12)) 2.65) (3.62)
2) Diluted 3.87 1.12) 0.12) z2 [3.62)
wax Emwprqmdm(h-dnmmdq-ﬂm}
1) Basic (19.04) . (1.43) (33.18) 18.18
2) bihred (19.04) (0. (1.43) [ ERE)] 18.15
o4 mwmmmwwmm
1) Bawc [{LBY,] (1.48) (1.54) (85.83) 14.54
2) Dllted (18.17) (1.48) 0.4 (2.83) 14.54
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W.5. INDUSTRIES (INDIA) LIMITED

| CIN: L29242TNIP61PLO004EEE _m
Registered Office: 108, Mount Poonamallee Road

Porur, Chennai 600 116

wn—.mum#*wndnmma, and Disch G 3) Reguatoms 2018
QUARTER  ENDED 12 Months 12 Manths
st March ended st ended s
L
5.Na. ARTICULARS Alst March 2019 st Dec. 2018 . 2009 March 2018
Ated Unaadited _QH_.-' 3 = udited
1 |Segment Reverwe
) Eciro-parcelain products 297 042 170.48 P4 62 26610
b) Turnkey frojects 0.03 0.03 0.03 0.11 T6.02
Tatal 3.00 0.45 1 96673 342.12
Less: Inter Segment Hevenue
Net Sales/Income from Operations 3.00 0.42 170 52 968, T3 34212
2 |Segment Results
Prof 1#{s}/Loe(~) before Tax and Interest from sach segmen?
&) Ebectro-porceiam producty (6257.95) @ 331470
b) Turnkey Projects 8.29) a2
Total B 3296.18
Less: InTerest 19.79) = 9783
Total Earnings before Tax (3953.47) @ 3198.55
Segment Assets
a) Flectro-porcelen products 10188 62 14930.24
1) Turrkey Projects 14,09 631.58
£} Uraliocated 1022.97 . 15360.61
Toral — 11826.18 n 7100640 | 30922 10 11826.18 30922.70 |
| Segment Lisihires
5) Flectro-poreelun products 2821 16 b ] 2780 95 2821.18 T80 95
&) Turnkey Projects n e 3099 Eo R ] . 34,95
) Unallocated 10140.38 43311 41 35229.56 10140.38 3522956
Total 12993.46 45078 38 3804546 1299348 38045, 46
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Obligat ions and Disclosure Requirements) Regulation, 2015,
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QUARTER ENDED 12 menths 12 Morths
st March ended 3151 ended 3ist
3ist March 2019 31st Dec 2018 2018 March 2016 March 2018
Audited Audited
. o ox contmnung
sperstiors
&) Elertro-poreelamn products (27.68) (029.57)
b) Turnkey Projects (57.08) (18.52)
Profit{+)/Lows(-) before Tax and Interest from sach segment from discont inued
2 W-Ww (20471.80) 394030
Tatal (20828 | 32918
3 |Less: Interest (i) « (i) on betow 190345 9763
(1) from comtimung operations
4} Electro-porcelain products 486,60 ®.03)
8) Turmiey Projects 0.08 0.08
(1] from discontinued cperations -Electro-Forcelain 1416 82 102.61
(5ii) From Camtinuing and d inued oper 1903 48 97.63
4 |Total Earnings before Tax
(i) from cont inuing aperaticns 104077 (262.9M bbb orn.2) (639.14)
(71) from discentimued operations (999.2) (134 94 (301.71) (21888 62) B
(1) from Cantinuing and discontinued cperations (3983 49) (9791 un1 @2459.9M 3198.55
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W.S. INDUSTRIES (INDIA) LIMITED

CIN: L29142TN1961PLCO04568

Registered Office: 108, Mount Poonomalies Rood.
Porur, Chennal 600 116

Statement of Assets and Liabilities

[under Regulation 33 of the SEBI (Listing Oblig end Discl Requir ) Regudations 2015]
STANDALONE
Particulars As at 31 03 2019 As at 3103 2018
Audited Audited

A |ASSETS
1. |Non-Current Assets :
{a) |Property, Plant and Equipment 7487.14 8409.66
(b) |Capital Work in Progress 70.37 70.37
(e} |Financial Assets:

Investments 6.01 501
(d) [Other Non- Current Assets 13.82 3757

Total Non -Current Assets 7577.35 8522.61

2. |Current Assets :

(a) |inventories 11433 115.06
(b) |Financial Assets :
|, Trade Receivables 186.80 282.46
i, Cash and Cash Equivalents 201.87 14372
{c) |Current Tax Assets (Net) 317.86 112.75
(d) |Other Current Assets 483.40 15061.47
Total Current Assets 1304.26 15715.46
3. |Non Current Assets hald 2944.57 6684.64
TOTAL ASSETS 11826.18 30922.71

B8 |EQUITY AND LIABLITIES

1. |Equity:
(a) |Equity Share Capital 2626.,06 2113.98
(b} [Othér Equity (5068.33) (10511.73)
Total Equity (2442.27) (8397.75)

2. |Non Current Liabilities :
Financial Liabilities
Prefefence Share Caplital 1275.00 1275.00

Total Non Current Uabllities 1275.00 1275.00

3. |Current Liabilities :
(a) |Financial Liabilities

|. Borrowings 546.00 1756.77

ii. Trade Payables 2853.08 2815.90

jil, Other financial liabilities B8536.14 32684.30

(b) |Provisions 4.34 B.86

(¢) |Current tax liabilities (Net) 40.81

(d) |Other current liabilities 1053.89 738.82
Total Current Liabilities 12993.45 38045.46
TOTAL EQUITY AND LIABILITIES 11826.18 30922.71

for W. S/INDUSTRIES ( INDIA) LIMITEC

Chennal ; ¢ 4
30th May 2019 {
DIRECTOR

ForSB SB AND ASSUGIATES (RN 121925

" Sharath Kumar

Partner
M No, 024568




S BS BAND ASSOCIATES %

Chartered Accountants

Auditor’s Report On Annual Standalone IND AS Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To Board of Directors of W.S.Industries (India) Limited,

We have audited the annual standalone IND AS financial results of W.S.Industries (India) Limited for
the period 01/04/2018 to 31/03/2019 attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

These annual standalone IND AS financial results have been prepared on the basis of the annual
financial statements and reviewed quarterly standalone IND AS financial results upto the end of the
third quarter, which are the responsibility of the company’s management.

Our responsibility is to express an opinion on these financial results based on our audit of such annual
standalone IND AS financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard for Interim Financial
Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder; or by the Institute of Chartered Accountants of India , as applicable
and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

Basis for Qualified Opinion

The company’s net worth has been completely eroded. The accumulated losses in the reporting year,
amounts to Rs.4347.16 Millions (Previous year Rs.2105.68 Millions) and the turnover during the
period ended 31st March, 2019 is Rs.7.26 Millions (previous year Rs. 25.28 Millions). In view of the
above, we are unable to comment on the ability of the company to continue as a going concern as per
SA 570.

In our opinion and to the best of our information and according to the explanations given to us these
annual standalone IND AS financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

)
Q;\/w*

Old No. H-43/1, New No. H-13, 5th Street, Anna Nagar East, Chennai - 600 102.
Phone : 044 - 2626 1004 E-mail : sbalacal@gmail.com, bala@sbsbca.in
Web : www sbsbca.in



(ii) give a true and fair view of the net profit/ loss and other financial information for the
period ended 31st March 2019 except for the possible effects of disclaimer as described in
the previous paragraphs.

For M/s. S BS B AND ASSOCIATES
Chartered Accountants
Firm Registration No: 01219

ok

Partner
Membership No. :024568

Place: Chennai
Date : 30" May 2019




Statement on Impact of Audit Qualifications (for audit report with modified
opinion) submitted along-with Standalone IND AS Annual Audited Financial
Results under Regulation 33 of the SEBI (LODR) Regulations 2015

Statement on Impact of Audit Qualifications for the Financial Year ended

March 31, 2019
[see Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016]

L Si Particulars Audited Adjusted
No. figures (as figures
reported (audited
before figures after
adjusting for | adjusting for
qualifications) | qualifications)
Rs in Million | Rs in Million
1 Continuing Operations -
Turnover / Total Income 96.68 96.68
Total Expenditure 153.80 153.80
Net Profit/(Loss) (57.12) (57.12)
2 Discontinued Operations -
Net Profit/(Loss) (2184.34) (2184.34)
3 Continuing and Discontinued
Operations -
Net Profit/(Loss) (2241.46) (2241.46)
4 Earnings Per Share
Continuing Operations (2.65) (2.65)
Discontinued Operations (83.18) (83.18)
Both (85.83) (85.83)
5 Total Assets 1182.62 1182.62
6 Total Liabilities 1182.62 1182.62
7 Net Worth (116.72) (116.72)
8 Any other financial item(s) (as felt Nil Nil
appropriate by the management)

Audit Qualification (each audit qualification separately):

Auditors' Qualified Opinion No.1

a. Details of Audit Qualification: The company’s net worth has been completely
eroded. The accumulated losses in the reporting year, amounts to Rs.4347.16
Millions (Previous year Rs.2105.68 Millions) and the turnover during the period
ended 315 March, 2019 is Rs.7.26 Millions (previous year Rs. 25.28 Millions).
In view of the above, we are unable to comment on the ability of the company
to continue as a going concern as per SA 570.

b. Type of Audit Qualification : Qualified opinion

c. Frequency of qualification : Appeared fifth time

d. For Audit qualification(s) where the impact is quantified by the auditor: Not
applicable
Management'’s Views: Not applicable

e. For Audit qualification(s) where the impact is not quantified by the
auditor:

(i) Management’s estimation on the impact of audit qualification: Not
[ = ’ _‘," ) & ’} |

{t /EY
.y |

Za,




relevant
(i) If management is unable to estimate the impact, reasons for the same:
Not applicable

Observation :

Both Punjab National Bank & the Indian Overseas Bank, have assigned

their facilities to Edelweiss Asset Reconstruction Company Ltd, as on
10th December 2015 and 29™ March 2016 respectively and terms and
conditions have not been disclosed to us. Further more the Company is
in discussions with Allium Finance Private Limited, IDBI Trusteeship
Services Limited, and Edelweiss Asset Reconstruction Company
Limited to find a resolution to the outstanding loan liabilities with them
and arising from the non completion of the settlement agreements
signed with them on 12th April 2018 and also to arrive at a solution for
the re-establishment and revival of the insulator manufacturing unit at
Vishakapatnam and its Turnkey Project Business unit.

For this purpose, the Company is evaluating various steps including
strategic partnership, implementation of own and contract
manufacturing, product/unit portfolio rationalization, implementation of
cost-efficiency and productivity measures and expansion of competency
and scope in provision of integrated project solutions.

(i) Auditor's Comments on (i) or (ii) above: Statement of facts.

Signatories: ' /

Board Meeting Chairman w /.:, Ao~
=N\

Audit Committee Chairman

S

%u)f‘) 76E )
Statutory Auditor ’_\\ ' SHENNAI |V

Place: Chennai

Date: 30t May 2019




W.S. INDUSTRIES (INDIA) LIMITED

L29142TNLI961PLLOO456E

Registered Office: 108, Mount Poonaomallee Road
Porur, Chennai 600 116
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{under Regulation 33 of the SEB] (Listing Oblig and Discl Requir 3) Reg 2015)
12 Menths 12 Months
5l ended 315t March | ended 3131 March
No. PARTTCOULARS 2019 2018
Ausdited
I |Revenue from cperatioes 2% 225.44
11 |Other Income $34 18 118 68
I | Total Reverus (1+11) 966 73 ENE]
IV | Expenses
a) Cost of materialy conmumeds o 12.18
b) Purchese of Stock-n-trade
) Change n Invertories of Finished Goods
end wars. in progress and stock-in-trode 0.54
d) Fucine Duty
o) Employee tenef ity experme 30 32 2903
) Firance Coste 486 96 “.m
#) Depreciction and emortisation expense 2267 vi6.87
f) Other Expanses 103.99 28 97
Total experses 154473 984.10
¥ [Profir / (Less) before exceptionsi end extraordinary ite=w and (B7T8.00) (641.97)
fox (I -1V)
V1 |Exceptional Ttems
VII [Profit / (Lem) before extrooedicasy iteem and tax (V- V1) (=7e.00) (641.97)
VIII [Extroordicary (tems
IX |Profit before tax (VII - VIII) (B78.00) (64197
X | Tax Expense
XI (Profir / (Lows) for the pericd from continuing apenations (1X-X) B7e 00) (41.97)
XIT |Peofit / (Less) from discontinued aperations (1X-X) (21888.62) **@ 3837 65
XII1 | Tex expense of d ] [C. R4 %
XIV |Profir / (Losd) from discontinuing operctions (aFter tex) (XI1 - XIII) 1843 40) 3837 49
XY |Profit / (Less)far the period (AT « XIV) (22421.40) o572
XVT | Other Comphrehermive Troome
A (1) 4 Tame TRGT mill nOT e MECiasest ad 10 protit or oee
{2} Other Conprenamve income / [lows) arimmg From decom mued operatiom
(b) Equrty Lnstrument through ather comprehessive Income 49.48
(1) Income Tex relating *o ifems that will rot be reclassied to profit or loss
B (i) Trams that will be reciessified to prof it or lces
() Ircome Tax relatrg 1o lems the! will be reclossif ed 1o profit o om
XVI1 | Total other comprehensive income, net of Lncome TaxAlli(}B(i=ii) 49,48
XVIIL Attributable to Non Controlling mterest .00
MIX | Totnl compretermoe wxome for e perasd (22421 40) 2245 20
M0U | Earnings per Share (for continung operations)
) Bamic 2.68) [=X5)]
b} Dikered @68 a.an
Earnings per Share (for discontinued cperations)
) Bemc (83.18) 1818
k) Diluted (83.185) 18.18
Earmings per Share (for discentinued and continuing operations)
a) Bawc (83.86) 14 82
B) Dires (85.88) 14852
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30th May 2019

mmmmmwaummmtmnwm Lot Agril 2017 and this financial
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raLTR/CFO/FAC/62/2016 dated Sth Julv 2018,
e production and related netratias i bnlding Compony sere cormed mot durvg The perad
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relief from them as part of the revival scheme. During the year in the Holding Company, port of earlier interest proviion hos
been reversed fo the extent taid under settlement oareement with financial institutitions.
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Implemestation of Goods and Service Tex (65T) i Indu. In sccordance with "IND AS 18, Reverue’, 65T i nol included i
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on 3t March 2019 ore rot comparable with the previows perods.

& During the year, the existing loan / receivables of t 5604.14 ickhe due Trom the subsidiory viz. W.S.T & D Limited 1o the

Pelding company has been comverted inta Compubeorly Convertible Determures, hes subsequantly been disposed of f.
# Tux experse of decontinuing opergToms pertome 1o earer provason of Tax withdrown.
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Partner
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W.S. INDUSTRIES (INDIA) LIMITED

CIN: L29142TN1961PLCO04568

Registered Office: 108, Mount Poonamalles Rood,

Porur, Chemnal 600 116

Statement of Assets and Liabilities

[under Regulation 33 of the SEBT (Listing Obligations end Disclosure Requirements) Reguletions 2015]

CONSQUDATED
Particulars As at 31 03 2019 As at 31 03 2018
Audited Audited
A |ASSETS
1. |Non-Current Assels :
(a) |Property, Plant and Equipment 42563.16 8409.74
(b) |Capital Work in Progress 70.37 70.37
(c) |Other Intangible Assets 0.13 021
(d) |Financial Assets :
Investments
(e) |Other Non- Current Assets 13.83 37.57
Total Non -Current Assets 42647.49 8517.88
2. |Current Assets :
(a) |Inventories 114,33 115.06
(b) |Financial Assets :
i. Trade Receivables 186.80 282.47
ii. Cash and Cash Equivalents 208.22 148.85
{¢) |Current Tax Assets (Net) 318.08 112.97
(d) |Other Current Assets 483.41 9857.32
Total Current Assets 1310.84 10516.66
3. |Non Current Assets held 2944.57 6684.64
TOTAL ASSETS 46902.90 25719.18
B |EQUITY AND LIABLITIES
1. |Equity:
[a) |Equity Share Capital 2626.06 2113.98|
(b} |Other Equity (10678.59) (16115.38)
(¢) [MNaon cantrolling Interest 4.78
Total Equity (8047.75) (14001.40)
2. |Non Current Liabilities :
Financial Liabilities
I. Prefefence Share Capital 1275.00 1275.00
Il. Debentures 9433.45
fii. Borrowings 31246.69
Total Non Current Liabilities 41955.14 1275.00
3. |Current Liabilities :
(a) |Financial Liabilities
I. Borrowings 546.00 1756.77
Ii. Trade Payables 2853.08 2815.90
iii, Other financial liabilities 8536.14 32684.30
|b) |Provisions 434 8.86
(e} |Current tax liabilities (Net) 40,81
(d) |Other current liabilities 1055.94 1138.94
ITotal Current Liabilities 12995.50 38445.58
TOTAL EQUITY AND LIABILITIES 46902.90 25719.18
Chennai for W. &/ INDUSTRIES ( INDIA) LIMITEC
30th May 2019 A _{ 4 ¥ 47V
For S B S B AND ASSOCIATES (FRN: 0121925) pirecior
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S B S B AND ASSOCIATES

Chartered Accountants @

Auditor’s Report On Annual Consolidated IND AS Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To Board of Directors of W.S.Industries (India) Limited,

We have audited the annual consolidated IND AS financial results of W.S.Industries (India) Limited
(herein after referred to as “the Holding Company™) and its subsidiaries (the Holding Company and
its Subsidiaries together referred to as “the Group”) for the period 01/04/2018 to 31/03/2019 attached
herewith, being submitted by the company pursuant 1o the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

These annual consolidated IND AS financial results have been prepared on the basis of the annual
consolidated financial statements, which are the responsibility of the company’s management.

Our responsibility is to express an opinion on these annual consolidated financial results based on our
audit of such annual consolidated IND AS financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard for
Interim Financial Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder; or by the Institute of Chartered Accountants of
India, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

Basis for Qualified Opinion

The company’s net worth has been completely eroded. The accumulated losses in the reporting year,
amounts to Rs.4374.59 Millions (Previous year Rs.2132.45 Millions) and turnover during the period
ended 31stMarch, 2019 is Rs. 7.26 Millions (previous year Rs.25.28 Millions). In view of the above,
we are unable to comment on the ability of the company to continue as a going concern as per SA
570.

In our opinion and to the best of our information and according to the explanations given to us these
consolidated Ind AS annual financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

Old No. H-43/1, New No. H-13, 5th Street, Anna Nagar East. Chennai - 600 102.
Phone : 044 - 2626 1004 E-mail : sbalacal @gmail.com, bala@sbsbca.in
Web : www . sbsbca.in



(ii) give a true and fair view of the consolidated net profit/ loss and other financial
' information for the period ended 31st March 2019 except for the possible effects of
disclaimer as described in the previous paragraphs.

For M/s.SBS B AND ASSOCIATES
Chartered Accountants
Firm Registrati No: 0121928

Place: Chennai
Date : 30" May 2019



Statement on Impact of Audit Qualifications (for audit report with modified
opinion) submitted along-with Consolidated IND AS Annual Audited Financial
Results under Regulation 33 of the SEBI (LODR) Regulations 2015

Statement on Impact of Audit Qualifications for the Financial Year ended
March 31, 2019
[see Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016]

. Si Particulars Audited Adjusted
No. figures (as figures
reported (audited
before figures after
adjusting for | adjusting for
qualifications) | qualifications)
Rs in Million Rs in Million
1 Continuing Operations -
Turnover / Total Income 96.68 96.68
Total Expenditure 154.48 154 .48
Net Profit/(Loss) (57.80) (57.80)
2 Discontinued Operations -
Net Profit/(Loss) (2184.34) (2184.34)
3 Continuing and Discontinued
Operations -
Net Profit/(Loss) (2242.14) (2242.14)
4 Earnings Per Share
Continuing Operations (2.68) (2.68)
Discontinued Operations (83.18) (83.18)
Both (85.86) (85.86)
5 Total Assets 4690.29 4690.29
6 Total Liabilities 4690.29 4690.29
7 Net Worth (677.27) (677.27)
8 Any other financial item(s) (as felt Nil Nil
appropriate by the management)

Audit Qualification (each audit qualification separately):

Auditors' Qualified Opinion No.1

a. Details of Audit Qualification: The company’s net worth has been completely
eroded. The accumulated losses in the reporting year, amounts to Rs.4374.59
Millions (Previous year Rs.2132.45 Millions) and turnover during the period
ended 31stMarch, 2019 is Rs. 7.26 Millions (previous year Rs.25.28 Millions).
In view of the above, we are unable to comment on the ability of the company
to continue as a going concern as per SA 570

b. Type of Audit Qualification : Qualified opinion

c. Frequency of qualification : Appeared fourth time

d. For Audit qualification(s) where the impact is quantified by the auditor; Not
applicable
Management's Views: Not applicable

e. For Audit qualification(s) where the impact is not quantified by the
auditor:
(i) Management's estimation ©

| the impact of audit qualification: Not




relevant
(i) If management is unable to estimate the impact, reasons for the same:
Not applicable

Observation :

Both Punjab National Bank & the Indian Overseas Bank, have assigned

their facilities to Edelweiss Asset Reconstruction Company Ltd, as on
10th December 2015 and 29" March 2016 respectively and terms and
conditions have not been disclosed to us. Further more the Holding
Company is in discussions with Allium Finance Private Limited, IDBI
Trusteeship Services Limited, and Edelweiss Asset Reconstruction
Company Limited to find a resolution to the outstanding loan liabilities
with them and arising from the non completion of the settlement
agreements signed with them on 12th April 2018 and also to arrive at a
solution for the re-establishment and revival of the insulator
manufacturing unit at Vishakapatnam and its Turnkey Project Business
unit of the Holding Company.

For this purpose, the Holding Company is evaluating various steps
including strategic partnership, implementation of own and contract
manufacturing, product/unit portfolio rationalization, implementation of
cost-efficiency and productivity measures and expansion of competency
and scope in provision of integrated project solutions.

A separate revival plan has been conceptualised for W.S.T&D Limited
(Subsidiary) which is under implementation.

(i) Auditor's Comments on (i) or (ii) above: Statement of facts.

Signatories: o

Board Meeting Chairman @ Vo dd~—
/1

cro R

L%AL*L
Audit Committee Chairman

Statutory Auditor {\) gU

Place: Chennai

Date: 30*" May 2019




