
 
 

 
 

Date: 12.06.2024 

 

To 
The General Manager, 
Department of Corporate Services, 
Bombay Stock Exchange Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001. 
Scrip Code: 500009 
 
Subject: Newspaper advertisement- Disclosure under Regulation 30 and Regulation 47 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing 
Regulations")- Notice 46th Annual General Meeting, Remote E-Voting & E-voting during Annual 
General Meeting information and Record Date 

Dear Sir,  
 
Please find attached herewith copies of newspaper advertisements published in Business Standard 
(English) and Jai Hind (Gujarati), on 08.06.2024 and 05.06.2024, regarding Notice for the 46th Annual 
General Meeting of the Company including record date, e-Voting information (Remote E-Voting and E-
Voting during AGM) in terms of Section 108 of the Companies Act, 2013 read with Rule 20 of Companies 
(Management and Administration) Rules, 2014 (as amended) and Regulation 44, 47 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015.  
 
We request you to kindly take the above on record and bring to the notice of all concerned.  
 
Thanking you, 

For Ambalal Sarabhai Enterprises Limited 

 

Ms. Disha M. Punjani 
Company Secretary & Compliance Officer 
A55612 
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AHMEDABAD | SATURDAY, 8 JUNE 2024

thNOTICE FOR 46 ANNUAL GENERAL MEETING,
BOOK CLOSURE, RECORD DATE AND E-VOTING INFORMATION

thThe Ministry of Corporate Affairs vide its circular no. 20/2020 dated 5 May, 2020 read
th thwith circular nos. 14/2020 dated 8 April, 2020, 17/2020 dated 13 April, 2020,

22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated
December 31, 2020, 10/2021 dated June 23, 2021, 20/2021 dated December 8,
2021, 02/2022 dated May 5, 2022, 10/2022 dated December 28, 2022 and 09/2023
dated September 25, 2023 issued by the Ministry of Corporate Affairs (“MCA”)
(hereinafter collectively referred to as “MCA Circulars”) and SEBI Circulars dated May
12, 2020 and January 15, 2021 (collectively referred to as “relevant circulars”) have
permitted the holding of Annual General Meeting through Video Conferencing (VC) or
Other Audio Visual Means (OAVM) without the physical presence of the Members at a
common venue.

The Register of Members and the Share Transfer Books of the Company will remain
closed from 27.06.2024 to 29.06.2024 (both days inclusive)

In accordance with the Circulars, the Annual Report 2023-24, inter alia, containing the
Notice of AGM including e-voting instructions have been sent only through electronic
mode to the members whose e-mail addresses have been registered with the
depositories/Company. The electronic dispatch of Annual Report to members has

thbeen completed as on 06 June, 2024. The Notice of AGM and Annual Report 2023-
24 is displayed on the website of the Company i.e. www.ase.life, website of stock
exchange i.e. www.bseindia.com and also available on the website of CDSL i.e.
www.evotingindia.com.

thNotice is hereby given that the 46 Annual General Meeting (AGM) of the Company will
thbe held on Saturday, 29 June, 2024 at 11:00 A.M. IST through Video conference (VC)

/ Other Audio Visual Means (OVAM), to transact the business as set out in the Notice
thdated 24 May, 2024 convening the AGM.

As per the Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 and Regulation 44 of SEBI
(LODR) Regulations, 2015, the Company is providing the facilities to its members to
cast their vote by 'Remote e-voting' on all the resolutions set forth in the said Notice.
The details as required pursuant to the provisions of the Companies Act, 2013 and
Rules made there under are given here under:

Date:- 08/06/2024
Place:- Ahmedabad

For, Ambalal Sarabhai Enterprises Limited
Sd/-

Ms. Disha M. Punjani (Company Secretary)

Registered OfBce: Shanti Sadan, Mirzapur Road,
Ahmedabad-380 001 Phone: 079-25507671, 25507073
CIN : L52100GJ1978PLC003159 BSE Scrip code: 500009,
Website: www.ase.life E-mail: dpunjani@ase.life

Ambalal Sarabhai EnterAmbalal Sarabhai Enterprises Limitedprises Limited
®

®

Remote e-voting start time, day and date : Wednesday, 26.06.2024 at 9:00 (IST)
Remote e-voting end time, day and date: Friday 28.06.2024 at 17:00 (IST)

Cut-off date for determining the rights of entitlements of Remote e-voting:
Saturday, 22.06.2024

Those persons who have acquired shared and have become members of the
Company after the notice of AGM has been sent electronically by the Company
and whose names appear in the Register of Members of the Company / in the
statement of beneBcial ownersmaintained by depositories as on cut-off date can
exercise their voting rights through Remote e-voting by following the procedure
asmentioned in theNotice of AGMand can attendAGM throughVC/OVAM.

Manner of casting vote on resolutions at the AGM: The facility of e-Voting system
shall be made available during the Meeting and the Members attending the Meeting,
who have not cast their vote by remote e-Voting shall be able to exercise their right
during the Meeting. The remote e-voting module on the day of the AGM shall be
disabled by CDSL, for voting 15 minutes after the conclusion of the Meeting
Members who have already voted through remote e-voting would not be entitled to
vote at the meeting. However, they shall be eligible to attend the meeting. For details
relating to remote e-voting and at e-voting at the AGM, please refer to the Notice of
AGM.

2. Member holding shares in demat mode can contact their Depository Participant
(DP) and register email address and bank account details in demat account, as
per the process advised by DP.

Manner of registration of e-mail address and Bank details : Members who have
not yet registered their e-mail addresses and not updated their Bank details are
requested to follow the process mentioned below to receive Notice of the AGM and
the Annual Report 2023-24 electronically;
1. For members holding shares in Physical Mode: Send a request to the Registrar

and Transfer Agents of the Company, MCS Share Transfer Agent. 88, Sampatrao
Colony, 1st Floor, Neelam Apartment, Above Chhapan Bhog Sweets, Alkapuri,
Vadodara-390007 Email: mcsltdbaroda@gmail.com providing Folio No., Name
of shareholder, scanned copy of the share certiFcate (front and back), PAN(self-
attested scanned copy of PAN card), AADHAR (self-attested scanned copy of
Aadhar Card) for registering email address. The members may write to Company
on dpunjani@ase.life

thName of OfBcial of CDSL - Mr. Rakesh Dalvi, Sr. Manager, Address- A Wing, 25
Floor, Marathon Futurex, Mafatlal Mill Compounds, N. M JoshiMarg, Lower Parel
(East), Mumbai-400013
E-mail: helpdesk.evoting@cdslindia.comPhone: 022- 23058542/43.

Contact details of person responsible to address the grievances connected with
remote e-voting.
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Remote e-voting shall not be allowed beyond :
After 5:00 P.M. on 28.06.2024 Friday
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1. We refer to our letter No DV/Retail-00001557369-LMS dated 20.10.2022 conveying
sanction of various credit facilities and the terms of sanction. Pursuant to the above sanction
you have availed and started utilizing the credit facilities after providing security for the
same, as hereinafter stated. The present outstanding in various loan/credit facility accounts
and the security interests created for such liability are as under:

To, Mr. Kalpeshkumar Jayantilal Solanki & Mrs. Poonam Kalpeshkumar Solanki :
Flat No. L-401, Sundaram Residency, Opp. Bhavani
Heights, Near Maharaja Farm, Mora Varachha, Choryasi, Surat - 394101

NOTICE TO BORROWER (Under Sub-Section (2) of Section 13 of The SARFAESI Act, 2002)

Dear Sir/Madam,
Re: Credit facilities with our Nana Varachha Road Branch.

*(For mortgage of property it may be stated that mortgage of property stated at Equitable
mortgage of Flat No. L-401, Sundaram Residency, Opp. Bhavani Heights, Near
Maharaja Farm,Mota Varachha, Choryasi, Surat – 394101
2. In the letter of acknowledgement of debt dated 02.11.2023 you have acknowledged your
liability to the Bank to the tune of Rs 21.07 lacs as on 01.11.2023. The outstanding stated
above include further drawings and interest. 3. As you are aware, you have committed
defaults in payment of interest on above loans/outstanding for the Quarter ended March
2024 and You have also defaulted in the payment of installment of term loan /demand loan
which have fallen due for payment on 01.02.2024 and thereafter. 4. Consequent upon the
defaults committed by you, your loan account has been classified as non-performing asset
on 08.05.2024 (mention date of classification as NPA) in accordance with the Reserve
Bank of India directives and guidelines. In spite of our repeated requests and demands you
have not repaid the overdue loans including interest thereon.5. Having regard to your
inability to meet your liabilities in respect of the credit facilities duly secured by various
securities mentioned in para 1 above, and classification of your account as a non-
performing asset, we hereby give you notice under sub-section (2) of section 13 of the
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest
Act, 2002, and call upon you to pay in full and discharge your liabilities to the Bank
aggregating Rs. 20,95,066.70 + unapplied interest + other charges as stated in para 1
above, within 60 days from the date of this notice. We further give you notice that failing
payment of the above amount with interest till the date of payment, we shall be free to
exercise all or any of the rights under sub-section (4) of section 13 of the said Act, which
please note.6. Please note that, interest will continue to accrue at the rates specified in para
1 above for each credit facility until payment in full. 7. We invite your attention to sub-section
13 of the said Act in terms of which you are barred from transferring any of the secured
assets referred to in para 1 above by way of sale, lease or otherwise (other than in the
ordinary course of business), without obtaining our prior written consent. We may add that
non-compliance with the above provision contained in section 13(13) of the said Act, is an
offence punishable under section 29 of the Act. 8. We further invite your attention to sub
section (8) of section 13 of the said Act in terms of which you may redeem the secured
assets, if the amount of dues together with all costs, charges and expenses incurred by the
Bank is tendered by you, at any time before the date of publication of notice for public
auction/inviting quotations/tender /private treaty. Please note that after publication of the
notice as above, your right to redeem the secured assets will not be available.” 9. Please
note that this demand notice is without prejudice to and shall not be construed as waiver of
any other rights or remedies which we may have, including without limitation, the right to
make further demands in respect of sums owing to us.

Nature &
type of
Facility

Security brief description
of securities

R e g i s t e r e d E q u i t a b l e
mortgage of Flat No. L-401,
Sundaram Residency, Opp.
Bha van i He i g h t s , Nea r
M a h a r a j a F a r m , M o t a
Varachha, Choryasi, Surat -
394101

Limit
Rs. In
Lacs

Rates of
Interest

O/s as on
09.05.2023

Term loan –
1.Baroda Home
Loan Takeover
(A/C No. 93330
600000828)
Baroda Top Up
Loan (A/c No.
933306000
00829)

Nana Varachha Road Branch 127, Shreyas Diamond Center
Nana Varachha Road, Surat-395006
Ph. No-0261-2547379, E-mail: dbnvar@bankofbaroda.co.in

Rs.
7,47,984/-

9.70% per
annum( as
per system
at present
in your
account)

Rs. 16,64,931.70
+ unapplied
interest from
01.02.2024
onwards

Date :10.05.2024 | Place : Surat Chief Manager, Authorized Officer, Bank of Baroda.

Rs.
45,800/-

10.25% per
annum( as
per system
at present
in your
account)

Rs. 4,30,135.00
+ unapplied
interest from
01.02.2024
onwards

Rs. 20,95,066.70
+ unapplied
interest +
other charges.

Total

Notice under Sec. 13(2) of the Securitization and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002

To,
1. Mr. Mohanbhai Haribhai Parmar (Borrower)
2. Mr Kirankumar Mohanbhai Parmar (Co Borrower)
Block No.:219 (old survey no.247 & 245), Plot No.:F-313,”Ananta Swagatam” Near
Pratham Rivieram B/s,Shree Hari Duplex, B/h,Cosmos House- Canal Road,
Atladra-Bill Road, At : Kalali,Vadodara.

DEMAND NOTICE

Sub : loan account/s Mr. Mohanbhai Haribhai Parmar and Mr Kirankumar
Mohanbhai Parmarwith Indian BankAjwaRoad branch – Reg.

SCHEDULE

Property located at land bearing Moje: Moje Kalali, Dist. Vadodara, Block No. 219 (Old
S.No.247 AND 245 admeasuring 14266 Sq. Mtrs., “Ananta Swagatam”, House/Plot
No. F -313 Admeasuring plot area 70.61 Sq. Mtrs., Undivided land 32.72 Sq. Mtrs.
Total 103.33 Sq. Mtrs. Within registration district & Sub District Vadodara. The
boundaries of the property are: North: Society internal Road, South: Common Plot,
East: Plot No. F-312, West: House No. F-314.

The Authorised OfBcer
(Chief Manager of Indian Bank)

MORTGAGED ASSETS:

You committed default in repayment of loans to the tune of Rs. 32,99,293.36
(Rupees Thirty-Two Lakhs Ninety-Nine Thousand Two Hundred Ninety-Three and
Paisa Thirty-Six Only) with further interest at the agreed rate from 02.06.2024 till
date of repayment.
The Bank, issued notice under the Act on 03/06/2024 calling upon you to repay the
outstanding amount of Rs. 32,99,293.36 (Rupees Thirty-Two Lakhs Ninety-Nine
Thousand Two Hundred Ninety-Three and Paisa Thirty-Six Only) as on
02/06/2024. The notice was sent to you by speed post has been returned unserved.
You are called upon to pay Rs. 32,99,293.36 (Rupees Thirty-Two Lakhs Ninety-
Nine Thousand Two Hundred Ninety-Three and Paisa Thirty-Six Only) together
with interest from 02/06/2024 till date of payment within 60 days from the date of
this notice failing which Bank, will be constrained to exercise rights of enforcement
of security interest as against the secured assets given in the schedule hereunder.
This Notice is without prejudice to any other right / remedy available to the Secured
Creditor.
“We draw attention to the provisions of Section 13(8) of the SARFAESI Act and the
Rules framed there under which deals with your rights of redemption over the
securities”.
This Notice is without prejudice to any other remedy available to the Secured
Creditor - including its right to proceed with the proceedings presently pending
before DRT/RO of DRT/DRAT/Court and proceed with the execution of order/decree
obtained/to be obtained.

The speciFc details of the assets in which security interest is created
are enumerated hereunder:

Ajwa Road Branch, Devki Chambers,
Near Mahavir Hall, Vadodara- 390021,

Date : 03.06.2024

Date : 03.06.2024

• CompanyHits INR1088MnRevenue in FY'24,Achieves 9%Growth.
•FY'24EBITDAUp12%,PATClimbs 10%Y-o-Y.
•QuarterlyRevenueSkyrockets by 43%Compared toDec '23.
•Q4'24 Shatters Milestones: 48% Revenue Growth, EBITDAand PAT Double
fromQ4'23.
Maximus International Limited, headquartered in Vadodara, proudly
announces its exceptional achievements for the quarter and year ended
March 31, 2024.
Maximus has registered Consolidated Revenue of INR 1088 Mn in FY’24,
reflecting a 9% Y-o-Y increase from FY'23. This impressive revenue growth
was underpinned by a 12% surge in EBITDA, which reached INR 121 Mn.
Consequently, PAT saw a 10% uptick, climbing to INR 80Mn.Additionally, the
company's EPS rose to INR0.63 per share, with a face value of INR1.
Showcasing remarkable tenacity, the company's consolidated revenue has
surged to an impressive INR 370 Mn in the current quarter, representing a
whopping 43% increase compared to QE Dec'23 and an impressive 48% rise
compared to QE Mar'23. Strengthened by consistent and stable growth, the
company has doubled its EBITDA to INR 42 Mn and PAT to INR 28 Mn in QE
Mar'24 compared to QE Mar'23. This exceptional growth underscores the
company's steadfast dedication and strategic prowess.
The company has made substantial strides in enhancing its financial flexibility
by slashing its debt equity (DE) ratio by 26 basis points in FY'24, courtesy of
reinvested earnings. The DE Ratio witnessed a substantial downturn in the
most recent quarter (Q4'24), plummeting by 46 basis points as compared to
Q3’24.
Maximus has sustained a consistent growth trajectory across all quarters of
FY’24, showcasing its adeptness in navigating challenges while maintaining
profitability since its inception. As a prominent manufacturer and distributor of
specialty lubricants, boasting a strong foothold in African and Middle Eastern
markets, the company is strategically positioned to leverage emerging
prospects and attain heightened success.
Moving forward, Maximus is poised to amplify its growth, enhance margins
and profitability by prioritizing product diversification and venturing into
unexplored markets. With a robust foundation and forward-looking strategy,
Maximus envisions sustained prosperity and an outlook rich with promising
opportunities.

FY'24 Triumph : Maximus International Limited Scales New
Highs with significant all-round growth across all Metrics

ADVERTORIAL
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AHMEDABAD | WEDNESDAY, 5 JUNE 2024

-:: PUBLIC NOTICE::-
We would like to inform General public that Rajeshkumar Dahyabhai Pansuriya

is an absolute owner of Block/ Revenue Survey No. 795 admeasuring 6882.78 sq.
yard i.e. 5754.83 sq. mtrs Non-Agriculture Land (after K.J.P. Block No. 795/B),M/s.
Omkar Developers, a partnership firm organize, "Omkar Residency",Ground floor
Shops paiki, Shop No. 19, admeasuring 282.87 sq. feet i.e. 26.28 sq. mtrs and along
with 4.76 sq.mtrs undivided share of the land and Shop No. 20, admeasuring 334.32
sq. feet i.e. 31.06 sq. mtrs and along with 5.63 sq.mtrs undivided share of the land
Situated at Kudsad, Ta- Olpad, Di- Surat.That the present owner has informed us that,
the following documents as described in schedule has been lost by him and that never
ever it was used as security for obtaining any financial assistance by him or anyone else.

Any person or persons, society, institution, group, trust, banks, etc. owning any
rights of ownership or possession or lien or claim of whatsoever nature in respect
thereof are hereby informed to raise any such rights or claims, all within a period of
14 (Fourteen) days from the date of publication of this notice personally before the
undersigning along with all documentary proof in original, upon expiry of which, no
rights or claims of nature shall be entertained.

:: DETAIL OF LOST ORIGINAL DOCUMENTS ::--
Sr.No. Documents no. Reg. Date Detail of Lost Original Documents
1 6941 10/05/2019 Original Sale Deed & it’s Original Registration Fees Receipt
2 6942 10/05/2019 Original Sale Deed & it’s Original Registration Fees Receipt

OFFICE:- C/205, 2nd Floor, Sapphire Business
Hub, Near Madhuvan Circle, L.P. Savani Road,
Adajan, Surat - 395009. Mo No. 98795 23900

Vijaybhai G. Ajmera
Advocate
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