
 

 

 
To,                    Date: 25-02-2023 
The BSE Limited,     
25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 
 
Dear Sir/Madam, 
 
Sub: Outcome of the Board Meeting held on 25th February, 2023 
Ref: Scrip Code: 513629 
 
Pursuant to Regulation 30 and 33 of SEBI (Listing Obligation and Disclosure Requirements) 
2015, we wish to inform you that the Board of Directors at its meeting held today i.e. 25th 
February, 2023, has considered and approved the - 
 
1) un-audited standalone and consolidated financial results of the Company for the third 

quarter and nine months ended 31st December, 2022, along with the limited review report 
as recommended by the Audit Committee as per the Indian Accounting Standards (IND-
AS). 

 
2) raising of funds upto Rs. 275 crores through issuance of Equity Shares and listed, rated, 

secured and redeemable Non-Convertible Debentures, on preferential allotment basis, along 
with its terms and conditions, subject to approval of the shareholders by way of the Postal 
Ballot. 
 

3) appointment of Vistra ITCL (India) Limited,  in respect of the proposed issuance of the NCDs, as 
a debenture trustee (“Debenture Trustee”), on such terms and conditions as agreed between 
the Company and the Debenture Trustee in the debenture trustee appointment agreement. 

 
4) appointment of Cameo Corporate Services Limited as the Registrar & Share Transfer Agent 

(“RTA”) in respect of the proposed issuance of the NCDs. 
 

5) appointment of the HDFC Bank Limited as the escrow bank for receiving of application money 
and allotment of the Debentures, acting on behalf of the Debenture Trustee/ debenture holders. 

 
6) constitution of a committee named as NCD Committee for approving the transaction documents 

and such other documents as may be required from time to time for the purpose of issuance of 
NCDs. 

 
7) Monetizing of certain non-core assets of the Company. 

 
8) Reclassification of Authorised Share Capital of the Company for the purpose of issue of equity 

shares subject to approval of the shareholders by way of the Postal Ballot. 
 
9) Approval of the existing borrowing limit of Rs. 2000 crores as per Section 180(1)(a) and 180(1) 

(c) of the Companies Act, 2013 subject to approval of the shareholders by way of the Postal 
Ballot. 

 



 

 

10) Approval of Postal Ballot Notice of the Company; Appointment of M/s. M. Damodaran & 
Associates LLP, as Scrutinizers for scrutinising the Postal Ballot or e-voting results in a fair and 
transparent manner and Appointment of Central Depository Services (India) Limited [CDSL] to 
provide e-voting facility to the Members of the Company for the purpose of Postal Ballot or 
voting through electronic means (e-voting). 

 
A copy of the un-audited financial results along with the Limited Review Report is enclosed 
herewith. 
 
The above information will also be available on the website of the Company at 
www.tulsyannec.in  
 
The Board Meeting commenced at 12 noon and concluded at 03.50 p.m. 
 
This is for your information and necessary record. 
 
Thanking you, 
 
Yours faithfully, 
For Tulsyan NEC Limited 

 
Parvati Soni 
Company Secretary & Compliance officer 
 
Encl: As above  
 
 
 
 
 
 

http://www.tulsyannec.in/





























