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1) Manager-CRD,
BSELtd.,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001

Re: Jagran Prakashan Limited
Scrip Code: 532705
ISIN No.: INE199GOI027

2) Listing Manager,
National Stock Exchange of India Ltd.,
'Exchange Plaza'
Bandra Kurla Complex,
Bandra (E),
Mumbai-400 051

Re: Jagran Prakashan Limited
Symbol: JAGRAN
ISIN No.: INE199G01027

Dear Sir/ Ma' am,
Sub: Outcome of the Board Meeting

Pursuant to the Regulation 30(2) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"). The Board
of Directors at their meeting held today i.e. on Wednesday, October 31,2018 which commenced
at 2:00 P.M. and concluded at 4:15 P.M. has inter alia, considered and approved the Un-audited
Standalone and Consolidated Financial Results for the quarter/half year ended September 30,
2018 of the Company as recommended by the Audit Committee.

The Statutory Auditors have carried out a 'Report on Limited Review' of the Un-audited
Standalone and Consolidated Financial Results for the quarter/half year ended September 30,
2018.

Further, Pursuant to the Regulation 33 of the Listing Regulations, we are enclosing herewith a
copy of the Un-audited Standalone and Consolidated Financial Results and Limited Review
Report of the Statutory Auditors of the Company.

Kindly take the above on your record.

Thanking You,

For Jagran Prakashan Limited

Encl.: As Above
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Deloitte
Haskins & Sells

Chartered Accountants
13'" & 14" Floor
Building - Omega
Bengal Intelligent Park
Block - EP & GP, Sector - V
Salt Lake Electronics Complex
Kolkata - 700 091
West Bengal, India

Tel: +91 336612 1000
Fax: +91 336612 1001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
JAGRAN PRAKASHAN LIMITED

1. We have reviewed the accompanying Standalone Unaudited Financial Results (,Standalone
Results') of JAGRAN PRAKASHAN LIMITED ("the Company"), for the quarter and half year
ended September 30, 2018 included in the accompanying Statement of Standalone and
Consolidated Unaudited financial results for the quarter and half year ended September 30,
2018 ("the Statement"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The Standalone Results included in the Statement which is the responsibility of the Company's
Management and approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Standalone Results included in
the Statement based on our review.

2. We conducted our review of the Standalone Results rncluded in the Statement in accordance
with the Standard on Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity', issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Standalone Results included in the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Standalone Results included in the Statement, prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sells
Chartered Accountants

(Firm's Registration No. 302009E)

\HJc-- uJ
AI hadha

/' Partner
(Membership No, 93474)

Mumbai, October 31, 2018
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
JAG RAN PRAKASHAN LIMITED

1. We have reviewed the accompanying Consolidated Unaudited Financial Results ('Consolidated Results')
of JAGRAN PRAKASHAN LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group"), and its share of the profit (net) of its associates for the quarter
and half year ended September 30, 2018 Included in the accompanying Statement of Standalone and
Consolidated Unaudited financial results for the quarter and half year ended September 30, 2018 ("the
Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFDjFACj62j2016 dated July 5, 2016.

The Consolidated Results included in the Statement, which is the responsibility of the Parent's
~lianagement and approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting SLandard 34 "Interim Financial
Reporting" ("lnd /',S 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility
is to issue a report on the Consolidated Results included in the Statement based on our review.

2. We conducted our review of the Consolidated Results included In the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed by
the Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to whether
tile Consolidated Results included in the Statement are free of material misstatement. A review is
limited primarily to inquiries of Parent's personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

3. The Consolidated Results included in the Statement includes tile results of the entities listed in
Annexure A.

4. Based on our review conducted as stated above and based on the consideration of the review reports
of other auditors referred to in paragraph 5 below, nothing has come to our attention that causes us
to believe that the accompanying Consolidated Results included in the Statement, prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FACj62j2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of 2 subsidiaries included in the consolidated unaudited
financial results, whose interim financial information reflect total assets of Rs. 81,266.71 Lakhs as at
September 30,2018, total revenues of Rs. 10,937.57 Lakhs and Rs. 21,531.33 Lakhs for the quarter
and half year ended September 30, 2018, respectively, and total profit after tax of Rs. 1,429.58 Lakhs
and Rs. 3,026.77 Lakils for the quarter and half year ended September 30, 2018, respectively, and
total comprehensive income of Rs. 1,429.36 l.akhs and Rs. 3,026.62 Lakhs for the quarter and half
year ended September 30, 2018, respectively as consider eo In the consolidated unaudited financial
results. The consolidated unaudited financial results also includes the Group's share of profit after tax
of Rs. 5.48 Lakhs and Rs. 5.48 Lakhs for the quarter and half year ended September 30, 2018,
respectively and total comprehensive income of Rs. 6.22 Lakhs and Rs. 6.22 Lakhs for the quarter and
half year ended September 30, 2018, respectively, as considered in the consolidated unaudited
financial results, in respect of 1 associate, whose interim financial results have not been reviewed by
us. These interim financial results have been reviewed by other auditors whose reports have been
furnished to us by the Management and our report on the Consolidated Results included in the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associate, is based solely on the reports of the other auditors.
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Our report on the Consolidated Results included in the Statement is not modified in respect of this
matter.

6. The consolidated unaudited financial results includes the Group's share of loss after tax of Rs. 2.30
Lakhs and Rs. 0.09 Lakh for the quarter and half year ended September 30, 2018, respectively, and
total comprehensive loss of Rs. 2.30 Lakhs and Rs. 0.09 Lakh for the quarter and half year ended
September 3D, 2018, respectively, as considered in the consolidated unaudited financial results, in
respect of 2 associates, based on their interim financial results which have not been reviewed by their
auditors. According to the information and explanations given to us by the Management, these interim
finanCial results are not material to the Group.

Our report on the Consolidated Results included in the Statement is not modified in respect of our
reliance on the interim financial results certified by the Management.

For Deloitte Haskins & Sells
Chartered Accountants

(Firm's Registration No. 302009E)

C),,)-~~
A.~

Partner
(Membership No. 93474)

Mumbai, October 31, 2018
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Annexure A

List of entities consolidated

a) Subsidiaries
,--------,--_ ...._.---------! s. No. i Name of the Entity

r 1 ! M;dday'"fomed;. C·-im-i-te-cd---

; 2 IMuS;CB~oadcast Limited
L-___ _ _

..._.---'

b) Associate entities

r S. No. , Name of the Entity i

I
f-i -l-----+\-Leet OOH Media Priv-a-t-e-L-im-ite-d- -·1'

r.::-- ...,...--:----1,
, 2 X-pert Publicity Private Limited

/
' 3 ! MMI Online Limited

L__ ...__.__ -'--: -,-,w..c:it:..:...h_~f!ect from Septem.t?E:r~! 201~_.-..J
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STATEMENT OF STANDALONE ANDCONSOUDATED UNAUDITED F!NANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 39 2018
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STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30. 2018

4.!7 4.98 'iJ.60
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19.00 21.75 323.01
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STATEMENTOF STANDA!'QN~,~ND CONSOLIDATEDUNAUDITEDFINANCIALRESULTS FOR THE qUARTER AND HALF YEAR ENDED SEPTEM;t£;R 30, 2018

6 Statement of Standalone and Consolidated Unaudited Assets and Liabilities as at September 30, 2018

Particulars

tAmount Rs, In L.khs)

~

"S",ta"n",de;."lo"-n,,,e_-:--:__ -+__ -rr- __ ,Consolidated
As at -- I As at As at As at

30,09.2018 ! 31.03,2018 30,09,2018 ,,~1,03,2018-T, (Unay.d!!~) Audited Unaudited IAudited_L-

33 :5633 40,99065 :
2 935 80 I 1208 09
9,070,66 9,07932

22,937,29 22,93729
793,05 961,25

26,376,31 25,31636

ASSETS
,Non-Current Assets

I
IProperty, plant and €QLiipmen:
Capital work·in-proQress
investment property

,Goodwill
Other intangible assets
Investments in subsxnanes and associates
Investments in associates acccurueo for usinq the eQudy method
Financial assets
i Investments
it. loans
fif Other f'jnanaar assets

[Deterred tax assets (net)
Non-current tax assets fr.ell
Other non-current assets
Total non-current assets

Current assets
Inventories
Financial assets

Ii. Investments

I
'lLTrade receivables
iii. Cash and cash equ.vatents
iv Bank. balances other than (iii) above.

Iv. Loans

I
'Vi Orner financial assets
Other current assets
Assets classified as held tor sere
Total current assets

! Total assets

I
,EQU.ITYAND LIABILITIES
Equity
EqulIV share capital

I
Other equity
Equity attributable to owners of the Company
Non-ccntrosino interesls

.Total equity

iliABILITIES
Non.c~rre~t liabilities

fFillanaal haoilities
!I Borrcwinqs
Emplovee benefit obJiQaliQns
Deferred tax liabilities (net)
Total non-current liabilities

Current liabilities
Financal Iiabihnes
i, Borrowmqsf·i Trade pa~ables

I
(a) total olitst.3rdir.g cues of rmcro ent€rp,::5;€S ana srnau ente-rmses

.

(b). Iota.! outstan.difi.9. dues of creoitcrs ctner Inan micro enterprises. ar.C
. small enterprises

jilt Otner f~nandall,abtltties

I
EmPloyee bel'!efit_ obuqations
Current tax liabilities (ne:)
omer current liabilities

ITotal current liabilities
,Total liabilities
Total equity and na~"-ili"ti",e,,,s ,

\
~/

49,01434 51.365,14
2,935,80 1,208,09
9.070,66 9,079,32

33,772,87 33,772,87 ,
51.365,]4 53,423.38

1.149,11 583,03

39,907,75 47,071.91
OAO 0,1' I

3,274,31 2,960681
1,33760 i 1,97104
3,296,97 ' 1,899,99
3,657.45 U95,98

198782,60 205131.57

12.798,17 6,53910

7,029,54 4,628,87
62,118,38 60676.99 ,

5.00881 5,37957 1
14.78293 6,39057 !

251.43 I 3,252,32
2,33315 i 1,394,64
6,355,21 I 5,201 55

477.70 4854i
111155,32 94049,12
309.937.92 299,180.69

I
5,928,24 I 6,228.24

169,299,61 197,739,75
175.227,85 203,967,99 1
24,437,59 24,741.67 !

199.665,44 228 709,6~

! i
I
I

4,999,57 5,003,12
2,56'1.65 2,039,71

21,077 55 -:~28,641.78 27.9Jlli.

"'~MI 9,75924

i
20.049.13 13,350,16

12,737,64 I L724,18
380,83 473,68

U27.49
15.924.46 5.40421
81630.70 i 43,438,96

110272,48 70,471,03
309937,92 299.180,69

. \' 2.878.46
"6,93593 47.096,35
3.3n 21 3.7]4,37
9,15664 98,03

242.00 i 3,23596 I
2.24148 ! 1.010.451L--- 4 194 12 3190.95 i

~::-~7!:C:!-:-!~':'--:-~~':-tI·----:::2~~~7':=~~:::!,,:27'1::-t---O:::7'-~:7.:+-----::c:?'~'7.;-1

f
;- 5,928,24; 5,228,24

,:17,215,2] 145,903.20
123.143,51 +----'1c:5"'2,"'1"'31"',44"'·'+--~""'~77-+-----,""'-"""~'-1

I ",.,"iLl- "'."'~ ~---'-"'=="'-!-------'=="'"

I ,:~;~ I ,;:~;:I

29,01279

1,662.40
I

1.731.82 i
1,08453

31.435,09

1,635.98

. 0,035,26 !L-_ 2.06663:
I 137.270,15

I

I

6,165,69 !

",36,926,90

i 1,523 79

: ""'li
:!2.119 94 ; 9_12587 !, i

I
10738961

10,185,23
380.67

1.712,13 i
14,'165.48 __,,_~_'!,o.6755:"'737:+' __ __.:~::7:=::-+_----=~~:-l
74,601,78 36.77978,"'273+__ -:-"~:::"-':7+---_=~:::"77_I
91.843.81 "-52:206.72

11,106.70
287.82
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STATEMENT .DF ..$.J.A!:IJ1..P,.,g.l\iE AI'!Q.CO!:l~qLIPi'.I!'P.JJNi\!JDITED FINANCIAL RESUL TS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018

(a} The Chief Operating Decision Maker. i.e. the Board of Directors, has determined the operalmq segments based On the nature of product and services, fis\( and return. intemal organisation
structure and Illlema! performance reporting system.

Tile Company and its subsidiaries: (the Company aild its s;,ibsidianes together referred to as ville Group") are presently engaged in the business or pdnting :3nd publication of newspapers
and periodicals. business of radio broadcast and all other related aclivi1ics ttlro:.lgh its. radio channels cperehnq under brand Henle 'Radio City' in India and business of providing event
management services and outdoor advertisinq.Accordtnqly. (he Group has crqenised its operaucna into foUowing (:"1!cH(Jries:v

(I) Printing. publishing and digital
Oi) FM radio business
(iii) Others comprising outdoor advertising and event management and activation services

Accordingly. the consolidated segment information is presented below:

(Amount Rs. in Lakhs)

[-
Quarter ended Haff year ended Year ended.. ---_._.--._ .. "T- .-.-

Particulars 30.09.2018 .--1.-. 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018
r------- .....-

(Unaudited) (Unaudited) (Audited)!
1. Segment revenue ; I

(a) Printing. publishing and digital ! 44.425.43 49,143.36 46.580.56 93,563.79 95.567.17 188.317.781
(b) FM radio business 8.013.61 7.567.90 7.582.86 15.581.51 14,613.43 29.824.78

(e) Others 3.345.23 3,646.70 2.840.85 6,991.93 6,375.32 13.659.83

Total 55.78427 60.357.96 57.004.29 116.142.23 116,555.92 231.802.39

Less.tnter Segment Revenue (439.72) (101.03) (349.46) (54075) (767.99) (1.404.17)

Revenue from operations 55,344.55 60,256.93 56,654.83 115,601.48 115,787.93 230,398.22

2. Segment results

(a) Printing, publlshing and digital 5.562.03 11.89229 G.407.29 17.454.32 21.123.56 39.979.29
(D) FM radio business 1.479.82 1,399.84- 1.211.27 2.879.66 2.270.78 4.957.73

(e) Others (145.72) 36.32 (93.55) {109.40) 57.67 187.92
Total 6,896.13 13,328.45 10,525.01 20,224.58 23,452.01 45,124.94

Add: 0) Fil1aoc.e income 876_37 678.31 1.113.18 1.554.68 2218.47 4.271.48,
! ail Finance costs (531.56) (310.85) (74147) (84241) (1458.63) (2.711.43)

I {iii) unanocated other income (164.81) (188.47) 140.36 (353.28) 237.30 398.70

(iv) urcsocateo corporate expenditure (43.28) (43.80) (61.00) (67.0e) (141.93) (417.85)
--- "'---'._,--' _ ....

Profit before share of profits/(losses) of associates and tax I 7,032.85 13,463.64 10.976.08 20,496.491 24,307.22 46.665.84

I
A.dd: Share of ne: profitsi{losscs) of associates 3.18 2.21 (180) 5.39 2.67 3.86

Profit before tax 7,036.03 13,465.85 10,974.28 20,501.88 24,309.89 46,669.70

3. Segment assets

(a) Printing, publishing and dtqital 135.371.52 131.717.40 154.809.32 135.371.52 154.809.32 130.803.13

(b) FM radio business 92.032.73 92.389.26 88.250.00 92.032.73 88.250.00 92.659.90

(c) Others 11,043.87 10.008.67 8.329.09 11.043.87 8.329.09 9.306.34
Total Segment assets 238.448.12 234.115.53 251.38B.41 238.448.12 251.388.41 232.769.37

Add: tjnauocateo corporate assets 71.469.80 77.294.89 68,798.54 71.489.80 68.798.54 66.411.32

Total assets 309,937.92 311,410.42 320,186.95 309,937.92 320,186.95 299,180.69
__ •• __ ~ ______ ·n •• _·n.

4. Segment liabilities

(0) Printing. publishing and digital 29.382.29 27.943.98 38,165.47 29,382.29 38.166.47 23.950.84
(b) FM radio business 4.945.45 5.646.76 6.582.00 4,945.45 6.582.00 4,882.39

(c) Others 6.594.33 5.642.02 3.416.42 6.594.33 3,416.42 5.141.92

Total Segment liabilities 40.922.07 39.232.76 4$.164.89 40.922.07 48.164.89 33.975.15
Add: Unallocated corporate liabilities 69.350.41 34.626.17 58.384.51 59.350.41 58.384.51 36.495.88

Total liabilities 110.272.48 73,858.93 106,549.40 110,272.48 105,649.40 70,471.031.-._----_.

Notes:

The segment information is prepared in conformity \tIlth the accounting policies adopted for preparinq and presenting the financial statements of the Group as a whole

ii. Finance income mcrudes dividend income. net gain on sale of investments. unwinding cf discount on security deposit and net Qain on financial assets mandalonly measured at fair value
through profit or loss.

iii. Segment assetsindude tangible. intangible. current and other non-current assets and excluces current and non-current investments, deferred tax assets (net) and current lax (net).

iv. Segment liabitities indude current. non current liabilities and exclude short-term and long-term borrowings, provision for tax (net) and deferred tax 'iabilities (net),

\I. Inter segment revenue is accounted for on terms established by the management on arm's length basis. These transactions have been eumoateo at the Group level.

(b);,t'Jlth reference to standalone financial results. the Company is engaged mainly in the business e.t printing and publication of Newspaper and M,agazines in India. The other activities of the
Company comprise outdoor advertisinq business. event rnanaqernern and activation business cHld._,'Oigital businesses. The Board of Directors of the Company, which has been idcn;jfied as
being the chie1 operating decision maker (CODtJi). evaluates thl~ Ccmpany's pertormeocc. al!ocate\ re~Ol1fces based on the analysis of tne various performance indicators of the Company
as a single unit. Therefore there is no reportable scemcm tor tne Company < In accordance WiUl the r~uirements of Ind AS 108- jCr-erating Segment Reporting'. notified under the Companies

(Indian Accountioq Standard) Rules. 2015. ¥-~\ .."\ '-7/. X -,

'f~~ 1.!.IJ(2.~arvodaya\~c:::~{-.. - - ..!·~~0\\ ~ ~ -~
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E~iec~;"~ /.;3:1= 1. 2C la, in,j AS 115 ~P.f!"·•.enue 'rcrn Ccnvacts wilh Cvsromees" nes ceen ~jo?!eQ :.J$;:19the cwnctee ••e catch-up traoss.oo method applied tc ccruracrs Iha! were not completed as of March 31.2016 Ac.corci;ng!)I. tne comoa-euves have
r<Ctbee:'! eetrcspect'vely adjus(eo T!;e adoplon oj ino AS 11~ Cia ;"!~l have an'; malenal ,:'YI(lac!or' me stanoe'cne and ccnso'learec rescns for me qoancr ar-,,j half yea; ended September 30, :tOla

(b) Detass cf principal ana interesl paymenl of listed non- ccoverntae oetemores are as follc, •••-s

1----.-..---P~rtiClJlars-·---···'---····r'---~$dUe date -- t N~)\"td~Cd-at.---'··-·-·1

~__ J=~~~i;'~:810r·::~m~:~~--__pri"CiP'I-~~_+Inte~~j
I~U:ICBroaclmtum".d _ I i I I' '

i' 7 ~ NCNCover"b,. oeoeruere Senes ,_ NA, SCP""'O« 4_ 201B' March 4J020 Mr,"'" e, 2019 j
'n~jo:re~th:n beer, paid or: tile oue da~t!) .._· ..... ..1 .._--._._... ..

~c; rue tsteo »cn-ccnvemtse debErllures (NCDsi a~Hie s\lcsid,ary ~18L ago;;;re~atlfJg to Rs 5,000 lalths as on Septernoer30, 20~8 are seccrec by if kM pan-passu charge on the enure bcok assets, inC!udu19 property.pian! and eql.l~ptr1ent. curreot
assets anc nwestmeors ot MB •. end the aaser C(Wef tberect cxceecs \J;.:ndrcc percent ct tne ~r:llc:pal amount 01the sau:i NCOs

Hi The aoarc ;.;r O~redelr1 of MHl. at us meetll'lg held or; Apr'~ 23. 2018 apcrcvec the acqwS.1ic.1 of Radio Business Unde.'1aki!'.9 of Ar.anda Offset Pnvate t.cnueo, er.gaged In Radio B~oadcas!ln;;! Business cocer the brand name 'Friends 91.9 FM' In Kc!kata.
~nrc:.Jgh a S~llmp safe. SJJbJed 10 recect ai appro'la! from Mir.:s~ry r,;f inforn~atlOrt aoo Ekoaccastir.g (MI8i. for casn ccoeceret •.on of Rs. 3,500 Lakhs (minus) Net External Debt I.pl>.:slffimus) diffe(ential of nCr:"r.a!i'scd working capital adjus~monl of Rs 924
t.esne. ,'-1.81.has oeoosnec Rs 875 lak!1s I!'\ an escrow eccovnt O~ Mey 9, 7018. .n ucccreence wrtn the cusoeee uanerer agreement and is wa:!lflg for acprcvet (rom the MIS

I i rne floar(i of 01(&1015 of MaL et 1\5 meeli~g r,ei!'J Or! Jufy 24. 2018 acprovec tr-e t;L;~b"lck of its ful:y paid up equity shams fer an agglegilte amount ('0\ e}(ccedtl'lg Rs. 5,7CO !..akhs. fer a price not exceedIng Rs. 385 per equity snare, T1'1ebt;YDatk
;'C'T-rr·eG~t1I)" A"~liSI6. 2~18 ann 1,188.283 ~o~y shares have been bougr.: Oiolck IrUOcrcee- 24. Z013
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