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E LEe T ReT HER f11®(INDIA) LTD. 

Ref. No. : EIL/SD/Regl.·24A/2022·2023/3005 
Date : 30th May, 2022 

To, To, 

Listing Department General Manager (Listing) 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Da la I Street, Fort, 

National Stock Exchange of India ltd. 

Exchange Plaza, Bandra - Kurla Complex, 

Bandra (East), 

Mumbai - 400051 Mumbai ·400001 

COMPANY CODE: 526608 COMPANY CODE: ElECTHERM 

Dear Sir/Madam, 

Sub: Annual Secretarial Compliance Report for the year ended on 31't March, 2022 

Pursuant to Regulation 24A of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD1/27/2019 dated 
8t h February, 2019, please find enclosed herewith Annual Secretarial Compliance Report 
for the year ended on 31st March, 2022 issued by Punit S. Lath, Pract icing Company 
Secretary, Ahmedabad. 

You are requested to take the same on your record. 

Thanking you, 

Yours faithfully, 
For Electrotherm (India) Limited 

C) 
Shailesh Bhandari 
Managing Director 
(DIN: 00058866) 
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CIN: L29249GJ1986PLC009126 
Email : seC@electrotherm.com 
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Punit S. Lath (B.Com., ACS) 

Practicing Company Secretary 
M.: 8000860208; E-mail Id:punit.lath@Yahoo.com . 

Annual Secretarial Compliance Report 
of Electrotherm (India) Limited 

for the year ended on 31st 'iVI<arch, 2022 

I, Punit Santoshkumar Lath, Practicing Company Secretary have examined: 

OR 

(a) all the documents and records made available to us and explanation provided by 
Electrotherm(lndia) Limited (lithe listed entity"), 

(b) the filings/ submissions made by the listed entity to the stock exchanges, 

(c) website of the listed entity, 

(d) any other document / filing, as may be relevant, which has been relied upon to make 
this certification, 

for the year ended 31st March, 2022 (UReview Period") in respect of compliance with the 
provisions of: 

(a) the Securities and Exchange Board of India Act, 1992 (USEBI Act") and the Regulations, 
circulars, guidelines issued there under; and 

(b) the Securities Contracts (Regulation) Act, 1956 (USCRA"), rules made there under and 
the Regulations,circulars, guidelines issued .there under by the Securities and 
Exchange Board of India (USEBI"); 

The specific Regulations, whose provisions and the circulars/ guidelines issued there under, 
have been examined, include: -

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015; 

(b) Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers)Hegulations, 2011; 

(c) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 
2015; 



Punit S. Lath (B.Com., ACS) 

Practicing Company Secretary 
M.: 8000860208; E-mail Id:punit.lath@Yahoo.com 

OR 
(d) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018; not applicable, as the Company has not issued any Securities during 
the year under review; 

(e) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; 
Not applicable, as the Company has not bought back or propose to buy-back any of its 
securities during the year under review. 

(f) Securities and Exchange Board of India (Share Based Employee Benefits) Re;sulations, 
2014 up to the date of 12th August, 2021 and thereafter Securities and Exchange 
Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021 

w.eJ 13th August, 2021; Not applicable, as the Company has not issued any shares / 
options to directors / employees under the said guidelines and regulationsauring the 
year under review; 

(g) Securities and Exchange Board of India (Issue and Listing of Debt Securities) 
Regulations, 2008 upto the date of 8th August, 2021 and the Securities and Exchange 
Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021 w.e.f 
09th August, 2021; Not applicable, as the Company has not issued any debt securities 
which are listed during the year under review; 

(h) Securities and Exchange Board of India (Issue and Listing of Non- Conver"tib!e and 
Redeemable Preference Shares) Regulations, 2013 up to the date of 8th AugList, 2021 
and the Securities and Exchange Board of India (Issue and Listing of Non-Cc:;nvertible 
Securities) Regulations, 2021 w.eJ 09th August, 2021; Not applicable, as the Company 
has not issued any such securities during the year; and circulars/ guidelines issued 
thereunder; 

(i) Securities and Exchange Board of India (Depositories and Participant Rl~gulation), 

2018; 

j) Circular No. SEBI/HO/CFD/CMD1/CIR/P/2019/140 dated 21st November, 2019 issued 
by the Securities and Exchange Board of India related to "Disclosures by listEd entities 
of defaults on payment of interest /repayment of principal amount on loans from 
banks / financial institutions and unlisted debt securities"; 

and based on the. above examination, I hereby report that, during the Review Period: 

(a) The listed entity has complied with the· provisions of above Regula",-;ons and 
circulars/guidelines issued thereunder, except in respect of matters specified be!ow:-

Office Address: fV 802. 8th Floor, Prerna Viraj-H, Opp Jodhpur Gaam, Satellite, Ahmedabad, Ch~j' :!3=""':::::;:"'" 

380015. INDIA. 



Punit S. Lath ~(:om., ACS) 

Practicing Company Secretary 
M.: 8000860208; E-mail Id: punit.lath@yahoo,c:om 

Sr. Compliance Deviations Observations!Remar:ks of the I 
Practicing Company Secretary No. Requirement 

I 1 

(Regulations/circulars/ 

guidelines including , 
specific clause) ~ 

Regulation 33 of SEBI The Company has not As informed ::.y the 

(LODR) Regulations, submitted the Audited Company, due to the stay on 

2015 for submission of Financial Results for the the Board Meeting by the I 

Audl'ted ! Unaudl'ted Hon'ble National ~:ompany I quarter and year ended on 
Law Appellate Tribunal I 

Financial Results 31st Marc, h, 2021 within the ("NCLAT") in appeals fjled by 
prescribed due date of 30th the Company, the Audited / I 

June, 2021 and Unaudited Unaudited Financiai Results I 
Financial Results for the could not be app(oved by I 
quarter ended on 30th June, the Board of Directors wi~hin I 
2021 by 14th August, 2021 the prescribed time penod. 

and for the quarter and half 

year ended on 30th 

September, 2021 by 14th 

November, 2021. 

However, after taking 
permission of the Hon'bie 
NCLAT to hold the Board I 

I 

Meeting, the Company has I 
submitted the J\udited I 
Financial Results for the I 
quarter and year pnded on 
31st March, 2021 and 

Unaudited Financial. ,Results I 
for the quarter e:Joed on I 
30th June, 2021 on 15th 

October, 2021. ' I 

After disposal of appeals by 

I, the Hon'b!e NC.J-\T on 

28.01.2022, the LJ,ldudited II 

I Financial Results for the, 

, I'i quarter and half ye;~r ended I 

'

II on 30th September, L02l was, 
submitted on 12th !--ebruary, 'I 

L I 2022. ~~----------______ ~ ____________________ ~L-_______________ ~ 

Office Address: AI 802. 8th Floor, Prerna Viraj-H, Opp Jodhpur Gaam, Satellite. Ahmedabad, (.~; :f;Ci' ~~ 
380015. INDIA. 



Punit S. Lath (B.Com=-",4CS) 

Practicing Company Secretary 
M.: 8000860208; E-mail In:RunitJath@yahoo.com 

,----,----------.-------------.----~--~--------, ~ 

There was gap of more than As informed tne I 
I 

2 Regulation 17(2) of 

I SE81 (LODR) 
I 
I Regulations, 2015 for I 

maximum time gap 

between any two 

meetings of the board 

of directors 

120 days between two board Company, due to th,c: stay on ! 

meetings as the board the Board Meetinf by the I 
- I 

meeting was held on' Han'ble National Company I 
14/15.10.2021 after the Law Appellate Tribuna! t 

Board Meetl'ng held ("NCLAT"\ 'n - ppea -~ <::'ed 'b ! on fll.d)!:I. ')Ii 

05.04.2021. ' the Company, therE'vvd'c; gap I 
of more than 1! davs ! , , 

The Board Meeting was between 

scheduled to be held on meetings. 

20.05.2021; however, due to 

want of quorum, the said 

Boa rd M eeti ng was 

adjourned to 27.05.2021. 

Further due to stay on I 
further board meeting by I 
the Hon'ble NCLAT, the I 
Board Meeting scheduled on ! 

27.05.2021 was never held 

and ultimately, the said 

board meeting was cancelled 

by the Board of Directors on 

29.03.2022. 

two 
- . I 
board I 

I 
i 

i 

I 
I-----i'---------------+----------~--+---------- --------------< 

3 I Regulation 18 of SEBI There was gap of more than! As informed the i 
I I 

I (LODR) Regulations, 120 days between two audit Company, due to th{~ stay on I 
I ! 
I 2015 for maximum committee meeting as the the Board Meeting by the i 
, i 
i time gap between any audit committee meeting Hon'ble National Company I 
I two meetings of the was held on 14.10.2021 Law Appeiiate Tribunal I 
i audit committee after the audit committee ("NCLAT") in appea '; filed bV ! 

meeting held on 10.06.2021. the Company, there was gap I 
i of more than 1 days i 
I I between two audit · 

41 Regulation 6(1) of SEBI I Mr. Fagesh Soni, Company I ~~~mi~:~:;,:tin~~~~ notl 

I (LODR) Regulations, Secretary and Compliance I appointed Company i 
[2015 for appointment I Officer of the Company I Secretary as CC~lpilanc~ 

Office Address: AI 802. 8th Floor, Prerna Vimj-U, Opp Jodhpur Gaam, 1\ 

380015. INDIA. 



Punit S. Lath (B.Com., ACS) 

rracticing Company Secretary 
M.: 8000860208; E-mail Id: punit.lath@vahoo.coll1 

I 
I 

10f qualified company 

I 
secretary as the 

compliance officer 

resigned w.eJ. 31st July, 

2021. TheafteG the 

Company has appointed Mr. 

Shailesh Bhandari, Managing 

Director as Compliance 

Officer W.e.f. 15th October, 

2021. 

Officer for the per:od from I 
1st August, 2021 to 31st I 
March, 2022. I 

I 
5 I SEBI Circular No. The Company has not --"----1 

SEBI/HO/CFD/CMD1/CI submitted disclosures of 

R/P/2019/140 dated defaults· on payment of 

1
21 st November, 2019 interest/ repayment - of 

I regarding disclosure of principal amount on loans 

I defaults on payment of from banks / financial 

I interest / repayment of institutions for each instance 

I principal amount on of default and for the end of 

II~ans . from. b~nk~ / each quarter during the 
I financial institutions period from 1st April, 2021 to I 
I 

II and .. unlisted debt 31st March, 2022 

. seCUrities 

(a) The listed entity has maintained proper records under the proViSions of the above 
Regulations and circulars/ guidelines issued thereunder in so far as it appear:; from my 
examination of those records. 

(b) The following are the details of actions taken against the listed entity/its 
promoters/directors/material subsidiaries either by SEBI or by Stock Exchanges (including 
under the Standard Operating Procedures issued by SEBI through various circulars) under 
the aforesaid Acts/Regulations and circulars/ guidelines issued thereunder-: 

I 

I 

I 



Punit S. Lath <B.Com., ACS} 

Practicing Company Secretary 
M.: 8000860208; E-mail Id:punit.lath@Vahoo.com 

'OR 
.-----,-----r---------,-----~------_._-----------____, 

Sr. Action Details of violation Details of action taken e.g. Observations/Remarks 

No. taken by fines, warning letter, of the Practicing 

debarment, etc. Company Secretary 
t------j,------+--------+-----------j------- -----

1 NSE 

BSE 

I 
I I 

& Regulation 33 of SEBI 

(LODR) Regulations, 

2015 for delay in 

NSE & BSE has imposed I The Company has paid I 

submission 

audited 

results 

total fine of Rs. 5,54,600/- I the abovesaid fines, I 
for the quarter and year II however, as tne delay II' 

of ended on 31st March, 2021 in submission of 

and Rs. 3,42,200 for the! financial res.jts was I 
quarter ended on 30th I due to stay on the I 
June, 2021 and RS.\ Board Meeting by I 
5,31,000/- for the quarter I Hon'ble NClAT, the! 

ended on 30th September, i Company has I 
2021. II submitted th[~ 'Naiver I 

financial 

for the 

quarter and year 

ended on 31st March, 

2021 within the 

prescribed due date 

of 30th June, 2021 

and Unaudited 

Financial Results for 

the quarter ended on 

30th June, 2021 by 

14th August, 2021 

and for the quarter 

and half year ended 

on 30th September, 
2021 by 14th 

November, 2021. 

i 

I reauests to I'JSE & BSE I 
I ' I 
I for the aforesaid delay I 
i - , i 
i and tr:e S<:Li:e are i 

I pending before NSE & I 
I BSF 
I~' 

I 
I 

I 
i 

I 



L 

2 

I 
i 

NSE & 

BSE 

Punit S. Lath (B.Com., ACS} 

Practicing Company Secretary 
M.: 8000860208; E-mail Id:puniUath@Yahoo.com 

Regulation 17(2} of 

SEBI (LODR) 

Regulations, 2015 for 

maximum time gap 

of more than 120 

days between any 

two meetings of the 

board of directors 

NSE & BSE has imposed I The Company has paid I 
total fine of Rs. 23,600/- I the abovesaid fines, 

for the quarter ended on I however, ,is the 

31st December, 2021 II maximum time gap of 

I more than 120 days 

! between any two I 
I board meetirlgs WelS I 
I due to stay~: on the I 
I Board Mee,.ing by I 
I Hon'ble NCU\T, the I 
I Compa:~y has I 
I submitted thE' waiver I 
t recuests to N')::; & BSE ! 
I ' : 
I and the sarnE are I 
I pending befo(e NSE & I 
!'~ I 
I sse I I L.. i 

(c) The listed entity has taken the following actions to comply with observation~ made in 
previous reports: 

r---,------------------,-----------.~------------_.----~------

I Sr. Observations/Remarks Observations Action taken by the Comments of the' 
No. of the Practicing made in the listed entity, if any Practicing Company 

Company Secretary in Secretarial Secretary on the 
previous reports Compliance actions takei) by the 

Report for the listed entity 

year ended I 
I 1 i Regulation 19(1)/(2) of 2020.- 2021 The Company has, The Company has I 

I I SEBI (LODR) 

Regulations, 2015 

regarding constitution 

of Nomination and 

Remuneration 

I Committee that the 

j
l Chairperson of Board is 

the Chairperson of the 

I Nomination. and 

I Remuneration 

I 
with abundant initiated steps to 
precaution, re- avoid such non-
constituted the r compiiance and no 
Nomination and I such non-compliance I 

Remuneration was observed during I 
Committee on 11th I the year under 

I 
November, 2020. I review 

I 
Further the i 
Company has I 

I submitted the I 
I waiver requests to I 

Office Address: AI 802. 8th Floor, Prerna Viraj-H, Opp Jodhpur Gaam, Satellite. Ahmedabad, (Juj'1J' r:~~,...,. 
380015. INDIA. 



Punit S. Lath (B.Com., ACS) 

Practicing Company Secretary 

I 2 I 

I ! 

I 
i 
i 

! 

I 
: 

I i 

i i 
I I I 

I ! 

! I i 

I 
I 
I 

I ! 

I i 
I 

Committee 

SEBI Circular No. 

SEBI/HO/CFD/CMD1/CI 

R/P/2019/140 dated 

21st November, 2019 

regarding non 

submission of 

disclosures of defaults 

on payment of 

interest/ repayment of I 
i principal amount on I 
i loans from banks / I 
i financial institutions I 

I for the period from 31st I 

! I December, 2020 till 'II 

: I 3'" st M h 2021 

M.: 8000860208; E-mailld: Jlunit.lathjgJyahoo,~Qill 

2020- 21 

the NSE and BSE I 
, I 

and remitted the I 

amount of penalty I 
as abundant I 
precaution without i 
accepting the said I 

I' i non-comp lance. i 
i 

The NSE vide its I 
letter dated 28th i 

! 

June, 
informed 
Company 

2021, I 

the I : 
that I 

I 

waiver of fine was ,:1 

considered 
favorably and! 

I 
refunded the fine of i 

I 

Rs. 6,46,640/- on i 
! 

18.10.2021 ; 

The waiver request I 
submitted to BSE is I 
pending. 

I 

I 
i ... __ . __ ~ 

I The Company has not I 
I submitted [he said I 
i disclosures Li date. I 
, j 
i 
I 

! 

) , 
i 
i 
I 

i 

! . !.L arc " . I' 
~I'---________ ----L, ______ -'------_______ --'-_ ______ J 

Office Address: AI 802. 8th Floor, Prern<l ViraJ-I1, Opp Jodhpur Gaam, Satellite. Ahmedabad, Ciujara;:;:;t;::;;,-.. ;;o;;;:;:::~ 
380015. INDIA, 



Punit ~ Lath (B.C_~l!h_ACS) 
Practicing Company Secretary 

Further, as disclosed by 

the Company to the 

stock exchanges, the 

default does not 

include the 

installments falling due 

between the period of 

1st March 2020 to 31st 
I 

mOI-atorium 

Date: 29/05/2022 
Place: Ahmedabad 

M.: 8000860208; E-mail In: RunitJat1t@yahoQ,C01:II 

Signature~ ~ 
Pllnit Santoshkllmar lath 
Practicing Company 
ACS No.: 26238, CoP No.: 
Peer Review No: 809/2020 
UDIN: A026238D000421699 

Office Address: AI 802, 8th Floor, Pre rna Viraj-H, Opp Jodhpur Gaam, 
380015. INDIA. 


