
 

 

30.09.2023 

To, 
 
Department of Corporate Service 
Bombay Stock Exchange Ltd 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai - 400 001 
 
BSE Scrip Code: 513436 

Manager 
Listing Department 
National Stock Exchange of India Ltd 
Exchange Plaza, Plot No C/1, G-Block, 
Bandra – Kurla Complex, Bandra (E), 
Mumbai – 400051 
NSE Symbol – SHAHALLOYS 

 

Sub.: Scrutinizer Report and Voting Results  

Dear Sir/Ma’am,  

We are enclosing herewith the following in relation to the 33rd Annual General 
Meeting of the Company which was held on 29th September, 2023 through Video 
Conferencing (VC) / Other Audio & Visual Means (OAVM): 

1. Report of Scrutinizer dated 30th September, 2023, pursuant to Section 108 of the 
Companies Act, 2013 and Rule 20, 21 and any other applicable provisions of the 
Companies (Management and Administration) Rules, 2014 as amended from time 
to time. 
  

2. Voting Results as required under Regulation 44 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015. 

You are requested to take the same on record and acknowledge the receipt of the 
same.  

Thanking You,  

Yours faithfully, 
For & on behalf of Shah Alloys Limited 

 

Mayank Chadha 
Company Secretary & Compliance Officer 
M. No. – A54288 
 

Encl.: As mentioned above 

 



l<AMLESH M. SHAH & CO-
B.COM    LLB    ACS

PRACTICING COMPANY SECRETARY
801-A,   8th   Floor,   Mahalay   Complex,   Opp.   Choice   Pe§taurant   Lane,   B/h.   Fairdeal   House,
Off. C. G.  Boad,  Navrangpura, Ahmedabad -380 009. M.  : 09825097709 Phone : 079 -40393858
E-mail  :  kshahcs@yahoo.co.in,   cskshah @ rediffmail.com

SCRUTINIZER'S REPORT

[Pursuant to Section 108 of the Companies Act, 2013 and Rule 20 of the
Companies (Management and Administration) Rules, 2014]

SCRUTINIZER'S    CONSOLIDATED    REPORT    ON    REMOTE    E    VOTING    AND
PHYSICAL E-VOTING   AT THE TIME OF AGM AND EXTENDED TIME PROVIDED
FOR DOING EVOTING AT 33RD ANNUAL GENERAL MEETING OF SHAH ALLOYS
LIMITED,   (GIN:   L27100G|1990PLC014698)   HELD   ON   FRIDAy   THE   29TH
SEPTEMBER  20Z3  AT  11:00  AM  THROUGH  VIDEO  CONFERENCING/  OTHER
AUDIO-VISUAL MEANS IVC/OAVM).

TO,
The Chairman of
33rd Annual General Meeting of
Shah Alloys Limited,
5/1, Shreeji House, B/h M J Library,
Ashram Road, Ahmedabad: 380 006

CONSOLIDATED PROCESS SCRUTINIZER'S REPORT ON REMOTE  E-VOTING AND
PHYSICAL   E-VOTING   AT   THE  TIME   0F  ANNUAL   GENERAL  MEETING  AND
EXTENDED  TIME  FOR  E-VOTING  GRANTED  AT  THE  MEETING  HELD  THROUGH
VIDEO CONFERENCING/ OTHER AUDIO-VISUAL MEANS tvc/OAVM).

Thirty Third Annual  General  Meeting of The Equity Shareholders   of SHAH ALLOYS
LIMITED was  held on Friday the 29th  day of September, 2023 AT 11:00 AM through
Video  Conferencing/  Other  Audio-Visual   Means  (VC/OAVM)  which  was  duly
convened  vide notice for  AGM  dated  25th August 2023. The Meeting was concluded
at 11:55 AM.

I, KAMLESH M. SHAH, proprietor of KAMLESH M. SHAH & Co., Company Secretaries,

(Membership  No.A8356,  COP-  2072)  have  been  appointed  as  Scrutinizer  for  the
purpose of voting by electronic means and voting by poll to be carried by the Company
pursuant to Section 108 and section 109 of the  Companies Act, 2013  (the  Act) read
with Rule 20 and Rule 21 of the  Companies  (Management and Administration) Rules,
2014  (`Rules')  and  in accordance with  the  SEBI  (Listing  Obligation  and  Disclosure
Requirement) Regulations, 2015,  in  respect  of  resolutions mentioned in the notice
of the 33rd Annual General Meeting of the company on 25th  August, 2023.

The management of the Company is responsible to ensure the  compliance  with  the
requirements   of  the  Companies  Act,  2013  and  Rules   relating  to  voting  through
electronic  means i.e., by remote e-voting and physical e-voting at the time of AGM for
the resolutions contained in the Notice of the 33rd AGM of the Equity S
the Company, our responsibility as a scrutinizer is restricted to mak
Report of the votes cast `For' or `Against' the resolutions stated in th



Report on scrutinv:

1.The Company has entered   into  an arrangement  with   CENTRAL  DEPOSITORY
SERVICES  INDIA  LIMITED  (CDSL),  the  Agency  authorized  under  the  Rules  and
engaged by the Company to provide e-voting facilities for voting through electronic
means to all the members who were eligible to take part in the remote e-voting.

2.The  outoff date  for the  purposes  of identifying the  shareholders  who  will  be
entitledtovoteontheresolutionplacedforapprovaloftheshareholderswasFriday,
22nd September, 2023.

3.As prescribed in the Rules, remote e-voting facility was kept open for Three days
from Tuesday,  26th September,  2023  (09:00  A.M.)  till  Thursday,  28th  September,
2023  (5:00  P.M.)

4.As on outoff date i.e„ 22nd September, 2023 there were 10,054 ITen Thousand
Fifty Four) shareholders.

5Attheendofremotee-votingperiodonThursdaythe28thSeptember,2023at5:00
PM., voting portal of service provider was blocked/ disabled forthwith.

6.After  the  time  fixed  for  closing  of  the  Physical  E-voting  as  declared  by  the
Chairman, the E- voting portal was closed by CDSL (the Evoting Service Provider)
immediately on Friday the 29th September 2023.

7.After Annual General Meeting is concluded, the E -voting portal was opened  by
me in the presence of Mr. Krish Shah and Mr. Praful Lavantra, who were not in the
employment of the company.

8.There    were    39    members    "ncluding   3    Promoters    and    Promoters    Group
Shareholders)   present   at   the   Annual   General   Meeting   including   authorized
Corporate Nominee.

9.On  Friday,  29th  September,  2023  at  11:55 A.M„ after counting vote  cast at the
meeting, the votes cast through remote e-voting process were unblocked by me in
the presence of Mr. Krish Shah and Mr. Praful Lavantra.

10.   The   E-Voting   Result   as   downloaded   from   CDSL   E-Voting   website   were
reconciled with the records maintained by the Registrar and Transfer Agents and as
supplied by the Company.

11.   The Electronics data of Members who voted electronically in Remote E-Voting
and  Physical  E-Voting  process  which  were  not  matching  with  the  Register  of
Members as uploaded by the Registrar and Share Transfer Agents were treated as
invalid.



CONSOLIDATED REPORT ON RESULT OF REMOTE E-VOTING PRIOR TO DATE
OF AGM AND PHYSICAL E-VOTING ON THE DATE OF AGM IS AS UNDER:

ITEM NO.1: AS AN ORDINARY RESOLUTION

To  receive,  consider   and   adopt   the  Audited  financial  statements  of the
Company  on  Standalone  and  Consolidated  including   the  Audited  Balance
Sheet as on 31St March, 2023 the Statement of Profit and Loss and the Cash
flow statement for the year ended on that date and the Reports of the Board
ofDirectorsandtheAuditorsoftheCompany.

Voted in favor of the resolution:

Mode of voting Number of Number of Votes % of total number
Members voted (inE:::?tOrby Castby Members ofvalid votes cast

Through E-voting at AGM 0 U 0
1 hrough remote e-voting 50 10722690 99.81%
Total 50 10722690 99.81%

Voted against the resolution:

Mode of voting Number of Number of Votes % of total number
Membersvoted(in person orbvproxvl Castby Members of validvotes cast

Z%rrfiughE-votingat
0 0 0

Tnrougli remote e-voting Z 20402 U.19%
I otal Z 20402 U.19%

Votes Invalid:

Mode of voting Number of Members Number of Votes Cast
voted rim Person or bv Droxvl bv Members

X%rrfughE-votingat
NA NA

I hrough remote e-votin NA NA
Total NA NA

Note: -As the Number of votes cast in Favor of the Resolution were more than
the Number of votes cast in against of the Resolution, if any, we Report that
the Ordinary Resolution with Regard to item no. -1 as set out in the Notice of
33rd Annual General Meeting is passed with Requisite Majority.

88;.i3;g



ITEM NO. 2: AS AN ORDINARY RESOLUTION

To appoint a director in place of Shri Mrinal Sinha OIN 09482143), who retires by
rotation and being eligible, offers himself for re-appointment.

Voted in favor of the resolution:

Mode of voting Number of Number of Votes % of total number
Members voted (inE:5£Forby Castby Members ofvalid votes cast

Througli E-voting at AGM 0 0 0
Through remote e-voting 49 10722684 99.81%
Total 49 10722684 99.81%

Voted against the resolution:

Mode of voting Number of Number of Votes % of total number
Membersvoted(in person orbyproxyl Castby Members of validvotes cast

Z%rrfeughE-votingat
0 0 U

Tnrougn remote e-voting 3 20408 0.19%
Total 3 20408 0.19%

Votes Invalid:

Mode of voting Number of Members Number of votes Cast
voted fin person or bv Droxvl bv Members

Z%rrfugnH-votingat
NA NA

Through remote e-votin NA NA
Total NA NA

Note: -As the Number of votes cast in Favor of the Resolution were more than
the Number of votes cast in against of the Resolution, if any, we Report that
the Ordinary Resolution with Regard to item no. -2as set out in the Notice of
33rd Annual General Meeting is passed with Requisite Majority.



ITEM NO. 3: As oRDINARy RrsoLLiTloN

To approva material related party contracts or arrangements to be entered by the
Company  in  the   Financial   Year   2023-24   and   ratification   of  the   related   party
transactions entered by the Company during the Financial Year 2022-23.

Voted in favor of the resolution=

Mode of voting Number of Number of Votes % of total number
Members voted (inB:5£Torby Castby Members ofvalid votes cast

Through E-voting at AGMThroughremotee-voting U 00 U
45 1162   7 85.03%              I85.03%ITotal 45 116257              I

Voted against the resolution:

Mode of voting Number of Number of votes % of tootal number
Membersvoted(in person orbyproxyl Castby Members of validvotes cast

Z%r#ugnE-votingat
0 U 0

Through remote e-voting 3 2046 14.97%14.97%'l'OtaJ                                                      I
3 20465

Votes Invalid:

Mode of voting Number of Members Number of Votes CastbvMembersNA
voted rim Person or bv Droxvl

Z%ridu8hE-votingat
NA

Through remote e-votinTotal NA NA
NA NA

Note= -As the Number of votes cast in Favor of the Resolution were more than
the Number of votes cast in against of the Resolution, if any, we Report that
the Ordinary Resolution with Regard to item no. -3 as set out in the Notice of
33rd Annual General Meeting is passed with Requisite Majority.

The Promoters and Promoters Group shareholders being interested have not
voted for this resolution.



!IEMNO,4:ASSPECIALRESOLUT±Q±!

AppointmentofshriAmbalalChhitabhaiPatel,(DIN:00037870)asanlndependent
Director (Non-Executive) of the Company

Voted in favor of the resolution:

Mode of voting'l.hroughE-votin   atAGM Number of Number of Votes % of total number
Members voted (inB:8:?TOrby Castby Members11 ofvalid votes cast

81Throughremotee-voting|TotalI 0491491 0
10722627           I10722627 99.81%

99.81%

Voted against the resolution:

Mode of votingTrougliE-votin   at Number of Number of Votes % of total number
Membersvoted(in person orbvproxvl Castby Members of validvotes cast

AGM8roughremotee-voting| 031 020465              I 0

0.19%0.19%OtaJ                                                     I
31 20465              I

Votes Invalid:

Mode of voting Number of Members Number of Votes Cast
voted   inDersonorbv   r

£%rrfughE.-votingatT
DOXV'NANA1 bv MembersNA

rough remote e-voting|TotalI
NANA

NA1

Note:-AstheNumberofvotescastinFavoroftheResolutionweremorethan
the Number of votes cast in against of the Resolution, if any, we Report that
the  Special Resolution with Regard to item no. -4 as set out in the Notice of
33rdAnnualGeneralMeetingispassedwithRequisiteMajority.



lIEM NO, 5.. AS 0RDINARv RBsoL(rrliQ±±

Toratifytheremunerationpayableto,M/s.AshishBhavsarandAssociatesasCost
AuditorsoftheCompanyforthefinancialyearending31stMarch,2024

Voted in favor of the resolution:

Mode of voting Number of Number of votes % of total number
Members voted (inE::£Torby Castby Members ofvalid votes cast

I hrougn E-voting at AGM|I.nroughremotee-voting|TotalI 050 0 0
1072269010722690 99.81%99.81%

501

Voted against the resolution:

Modeofvoting Number of Number of Votes % of total number
Membersvoted(in person orbyl)roxv) Castby Members of validvotes cast

A%r#ughE-votingat 021 0 0
Through remote e-voting 20402               I20402I 0.19%

I  Total                                                I 21 0.190/o

Votes Invalid:

Mode of voting Number of Members Number of votes CastbvMembersNA
voted rim Person or bv oroxvl

Z%rrfughE-votingatT
NA

nrough remote e-voting|TotalI NA NA
NA NA

Note: -As the Number of votes cast in Favor of the Resolution were more than
the Number of votes cast in against of the Resolution, if any, we Report that
the Ordinary Resolution with Regard to item no. -5 as set out in the Notice of
33rd Annual General Meeting is passed with Requisite Majority.



12.   Based on the above voting, all resolutions are carried on with requisite majority,
accordinglyrequestedtheChairmanofthe33rdAnnualGeneralMeetingtoannounce
the results of the meeting.

13.   A complete list of equity shareholders who voted ``FOR'', "AGAINST" and those
whose votes  were  declared invalid for each resolution is enclosed.

14.   The  electronic data and  all  other relevant records  relating to the e-voting is
under  my  safe  custody  and  will  be  handed  over  to  the  Company  secretary  for
preserving safely after the Chairman considers, approves, and signs the minutes of
the AGM.

Thanking you,

Yours faithfully,
KAMLESH M. SHAH& CO,
PRACTICING COMPANIES SECRETAavy-
RAMLESH SHAH
PROPRIETOR
ACS: 8356 COP: 2072
UDIN:A008356E001137561

PLACE: AHMEDABAD
DATE: 30TII SEPTEMBER, Z023

(RA,    ,  )    ,RE©
CHAIRMAN FOR THE 33RDAGM
AND DIRECTOR
DIN NO.: 00020904



SIIAII ALLOYS LIMITED
Voting results for 33rd Annual General Meeting held on 29.09.2023

Resolution(I)

Resolution required: (Ordinary / Special) Ordinny

Whether promoter/promoter group are interested in
Nothe agenda/resolution?

Description of resolution considered

Toreceive,cousiderandadopttheAuditedfuancialstatementsoftheCompanyonStandaloneandCousolidatedincl`rdingtheAuditedBalanceSheetason31§tMaroh,2023theStatemel]tofprofitandLossandtheCashflowstatementfortheyearendedonthatdateandtheReportsoftheBoardofDirectorsandtheAuditorsofthe

Co,npany.

Category Mode of No. ofshacs No. ofvotes % of votes polled
No. of votes

No. of % of votes in % of Votes
voting

I}e]d pelted
on ourmdmgShares - in favour votes -against favour ofl votespolled agaurfu on votespolled(7F[(5y(2)],loo0

(I) (2) (3)=((2)/(I)]*100 (4) (5) (6F[(4)/(2)]*L00

PromoterandPromoterGroup

E-Voting

10640442

10640442 loo L0640442 0 loo

Poll 0 0 0 0 0 0
PostalBallot (ifapplicable)

0 0 0 0 0 0

Total 10640442 10640442 loo 10640442 0 loo 0

Public-Iustitu,ious

E-Voting

0

0 0 0 0 0 0
Poll 0 0 0 0 0 0
PostalBallot (ifapplicable)

0 0 0 0 0 0

Total 0 0 0 0 0 0 0

Public-NonInstitutions

E-Voting

9157098

102650 I.121 82248 20402 80.1247 19.8753

Poll 0 0 0 0 0 0
PostalBallot (ifapplicable)

0 0 0 0 0 0

Total 9157098 102650 I.121 82248 20402 80. I 247 19.8753

Total 19797540 10743092 54.2648 10722690 20402 99.8101 0. I 899

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



SHAH ALLOYS LIMITED
Voting results for 33rd Annual General Meeting held on 29.09.2023

Resolution(2)

Resolution required: (Ordinary / Special) OrdLnap

Whether promoter/promoter group are interested in the No
agendr/resolution?

Description of resolution considered
To appoint a director in place ofshri hdinal Sinha (DIN 09482143), who retires
by rotation and being eligible, offers himself for re]appointmeut,

Category
Mode of No. of No. of

% of Votespolledon
No. of votes No. of % of votes in % of votes

voting shoes held vO'e§polled outstanding8haes - in favour votes -against favour on votespolled against on votesJX,lled

(„ (2) (3F[(2)/(I)I.loo (4) (5)
(6F[(4)/(2)I+loo (7F[(5)/(2)I,loo

Promoter andPromoterGroup

E-Voting

10640442

10640442 loo L0640442 0 loo 0

Poll 0 0 0 0 0 0

Postal Ballot(ifapplicable)
0 0 0 0 0 0

Total 10640442 10640442 loo 10640442 0 loo 0

Public-Instiutous

E-Voting

0

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Bauot(ifapplicable)
0 0 0 0 0 0

Total 0 0 0 0 0 0 0

Public- Nonhitutions

EIVoting

9157098

102650 I.121 82242 20408 80. I I 89 19.8811

Poll 0 0 0 0 0 0

Postal Ballot(ifapplJcable)
0 0 0 0 0 0

Totl 9157098 102650 I.121 82242 20408 80. I I 89 L9.88l I

Total 19797540 10743092 54.2648 10722684 20408 99.81 0.19

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



SIIAII ALLOYS LIMITED
Voting results for 33rd Annual General Meeting held on 29.09.2023

Resolutioii(3)

Resolution required: (Ordinary / Special) Ordinny

Whether promoter/promoter group are interested in Yes
the agendr/resolution?

Description of resolution considered
To approve material related party contracts or arrangements to be entered by the
Company in the Financial Year 2023-24 and ralificatioD of the refated party
transactions entered by the Company during the Financial Year 2022-23.

Category
Mode of

No. of No. of % of votes polled No. of No. of % of votes in % ofvote§
Shares votes on outstanding votes - in votes - favour on votes agaust on votes

voting held polled shacs favour against polled polled

(I) (2) (3F[(2)/(1)]II100 (4) (5) (6F[(4y(2)I,loo (7)=[(5)/(2)I+loo

Promoter andPromoterGroup

E-Voting

10640442

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Banot(ifapplicable)
0 0 0 0 0 0

Tbtal 10640442 0 0 0 0 0 0

Public-Institutions

E.Voting

0

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot(ifapplicable)
0 0 0 0 0 0

Total 0 0 0 0 0 0 0

Public- NonIndtutious

E-Voting

9157098

136722 I .493 I I I 6257 20465 85.0317 14.9683

Poll

Postal Ballot(ifapplicable)

Tolal 9157098 136722 I.4931 116257 20465 85.0317 14.9683

Total 19797540 136722 0.6906 116257 20465 85.0317 14.9683

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution Texfualloformation(I)

Note: The Promoters and Promoters Group shareholders being interested have not voted for
this resolution.



SHAH ALLOYS LIMITED
Voting results for 33rd Annual General Meeting held on 29.09.2023

Resolution(4)

Resolution requred (Ordinary / Special) Special

Whether promoter/promoter g[oui) are interested in the No
agenda/resolution?

Description of resolution considered
Appointment of shri Ambalal Chhitabhai Patel, (DIN: 00037870) as an
Independent Director (Non-Executive) of the Company

Category
Mode Of No. of No. of % of Votespolledon

No. of votes No. of % of votes in % ofvo'es

voting 8hare8 held
votespolled

outstandingshares - in favour votes -against favour on votespolled againet On votespolled

t„ (2) (3F[(2y(1)].loo (4) (5)
(6)=[(4y(2)]tloo (7FI(5)/(2)I,loo

Promoter andPromoterGroup

E.Voting

10640442

10640442 loo 10640442 0 loo 0

Poll 0 0 0 0 0 0

Postal Ballot(ifapplicable)
0 0 0 0 0 0

Total 10640442 10640442 loo L0640442 0 loo 0

Public-Institutions

E-Voting

0

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot(ifapplicable)
0 0 0 0 0 0

Total 0 0 0 0 0 0 0

Public- Nonhitutious

B-Vothg

9157098

102650 I.121 82185 20465 80.0633 19.9367

Poll 0 0 0 0 0 0

Postal Ballot(ifapplicable)
0 0 0 0 0 0

Total 9157098 102650 I.12l 82185 20465 80.0633 19.9367

Total 19797540 10743092 54.2648 10722627 20465 99.8095 0.1905

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution



SHAH ALLOYS LIMITED
Voting results for 33rd Annual General Meeting held on 29.09.2023

Resolution(S)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the
Noagenda/resolution?

Description of resolution considered To ratify the rem`meration payable to, M/s. Ashich Bhavsar and A8sociates as
Cost Auditoi.s of the Compal]y for the financial year ending 3 I sl March, 2024

Category
Mode of No. of No. oft

% of Votespolledon
No. of votes No. of o/oofvotesin % of votes

vo'illg shares held VOespolled
outstandingshares - in favour votes -agaius' favour on votespolled against on votespolled

\„ (2) (3F[(2)/(I)]*100 (4) (5)
(6)=I(4)/(2)]*100 (7)=I(5)/(2)]*100

I'romoter andPromoterGroup

E-Voting

10640442

10640442 loo 10640442 0 loo 0

Poll 0 0 0 0 0 0

Postal Ballot(ifapplicable)
0 0 0 0 0 0

Total 10640442 10640442 loo 10640442 0 loo 0

Public-hstitrtions

E.Voti,]g

0

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot(jfapl,licable)
0 0 0 0 0 0

Total 0 0 0 0 0 0 0

Public- NanIustitutious

E-Voting

9157098

102650 I.121 82248 20402 80. I 247 19.8753

Poll 0 0 0 0 0 0

Postal Ballot(ifapplicable)
0 0 0 0 0 0

Total 9 I 57098 102650 I.121 82248 20402 80.1247 19.8753

Total 19797540 10743092 54.2648 10722690 20402 99.8101 0.1899

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution
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