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June 28, 2021 

The Deputy Manager 
Department of Corporate Services 

BSE Limited 

P. J. Towers, Dalal Street, Fort 

Mumbai - 400 001 

Ref: Scrip Code 530557 

Sub: Newspaper advertisement pertaining to Financial Results of Q4 FY 2021 

Respected Sir or Madam, 

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended, please find enclosed copies of the 

newspaper advertisement pertaining to financial results of the Company for the 

quarter and year ended March 31, 2021. The advertisements were published in English 

and Marathi newspapers on 26" June 2021. 

This information will also be hosted on the Company's website, at www.nclfin.com 

Thanking You, 

Yours truly, 

For NCL RESEARCH & FINANCIAL SERVICES LIMITED 

fie 
GOUTAM BOSE 
DIN: 02504803 
MANAGING DIRECTOR



  Read   Daily  
                 Active  Times

Saturday 26 June 2021ACTIVE TIMES 3I am concerned with my clients (1) Smt.Mubsishara Shoeb Barmare alias
Mubsishara D/o.Arshad Merchant, residing at 403, Juhi Garden, Plot No.8,
Sector-4, Panvel, Dist.Raigad and (2) Smt.Aasma Arshad Merchant, residing
at H-102, D-3, Shirish Lok Udhyan Co-op. Hsg.Society Ltd., Raheja
Complex, Kalyan (W) – 421301 as under: 

That my abovenamed clients are the joint & absolute owners of the
immovable property i.e. Flat No.102, D-3, Shirish Lok Udhyan Co-op.
Hsg.Society Ltd., Raheja Complex, Kalyan (W) - 421301 area adm. 580
sq.fts.,situated at Mauje:Netivali, Taluka:Kalyan, Dist.Thane within the
jurisdiction of Kalyan Dombivli Municipal Corporation constructed on
Survey No.28(P), Survey No.29(P), Survey No.29, Hissa No.2, Survey
No.32 and Survey No.33 alongwith 5 Fully Paid Up Share numbering from
341 to 345, bearing Share Certificate No.69, by way of inheritance due to
the death of Shri Mohammad Arshad Merchant on 02/10/2020. 

Now my abovenamed clients are intending to sell the said property.
Therefore it is hereby informed to the general public that any person/s
has/have done any kind of transaction pertaining to the abovementioned
property, then he/she/they is/are hereby required to make known the same
in writing to the undersigned alongwith documentary proof within 15 days
from the date of publication hereof, failing which the same if any, shall be
deemed to have been waived and abandoned and my abovenamed client
shall be free to deal with the said property and thereafter no claim shall be
entertained in any manner. 
Place : Kalyan, Date: 26/06/2021

PUBLIC NOTICE  

Add : BAGUL NIWAS R.No. 1, Tejumal
Chakki Road, Ulhasnagar - 421001, 

Dist. Thane, Mob:9422491672

Sd/-
ANAND B. BAGUL 

(Advocate)

84/ARMC/ 140
M/s  Park Iron & Steel 
37, Gafoor Khan 
Estate, L.B.S. Marg 
Kurla (W) Mumbai 
400 070.

84/ARMC/143
Mr Wasim Ahmed Siddiqui
Guarantor Flat  No 104, 
Panchsheel Apartment, 
Gafoor Khan Estate, 
L.B.S. Marg , Kurla (W) 
Mumbai 400 070.

1. WHEREAS you are a member and shareholder of Bombay Mercantile Co-operative Bank
 Limited.
2. WHEREAS as a member and shareholder of the Bank, you have availed of financial
 accommodation from this Bank from time to time in the following category.
 a) Overdraft of Rs 40.00 lacs
 b) Housing  Loan of Rs  70.00 lacs
3. AND WHEREAS the said financial accommodation granted by the Bank to you is duly secured
 by the following security on which this Bank has a charge for recovery of their aforesaid dues:
 1. Flat  No 4, Ground Floor, “J”  Wing Premier  Residence off  LBS  Marg Kirol  Road  Kurla
  (w) Mumbai 400 070.
 2. Hypothecation of  Stock  & Book Debts  
4. AND WHEREAS you have committed default in discharging your liabilities in respect of the
 financial accommodation so granted and as a result thereof as on  26.04.2021 a total amount
 of Rs 11752269.85 

 (being Principal ̀  1,01,93,977.85 plus Interest Rs 15,58,292.00 in the account (plus future
 interest thereon @ 16.25%p.a.  &  9.00%p.a.) is due till payment. 
5. AND WHEREAS the aforesaid dues of Rs.1,17,52,269.85 (Rupees  One  Crore Seventeen 
 Lacs Fifty Two Thousand  Two Hundred  Sixty Nine and  Paise Eighty Five  Only ) due as
 on 26.04.2021 (plus future interest thereon) are in arrears as of this day and you are in default
 in payment of the same to this Bank.
6. AND WHEREAS as such, you are in default to repayment of the aforesaid secured debt and/or
 installments and as a result thereof, your account in respect of the said debt is classified by this
 Bank as Non-Performing Asset with effect from 31.03.2021
7. AND WHEREAS in the circumstances, a right has accrued to this Bank as a secured creditor of
 yours to exercise their rights under sub Section (2) of Section 13 of Securitization &  
 Reconstruction of Financial Assets & Enforcement of Security Interest Act 2002 (hereinafter
 referred to as the said Act).
8. AND WHEREAS in the circumstances you are hereby called upon as a borrower/guarantor by
 this notice to discharge your full liabilities of Rs. 1,17,52,269.85 due as on 26.04.2021 and 
 further interest thereon to this Bank as a secured creditor within 60 days from the date of 
 receipt of this notice, failing which this Bank as a secured creditor shall be entitled to exercise
 all or any of the rights under Sub Section (4) of Section 13 of the Act.
9.  Please note that in terms of Sub Section (13) of Section 13 of the said Act, on receipt of this
 notice, you are precluded from transferring by way of sale, lease or otherwise (other than in the
 ordinary course of business), and in case of any contravention by you in this regard you
 will  be liable to face penal action as provided under Section 29 read with Section 31 of the said
 Act, which provides that if any person contravenes or attempts to contravene or abets the 
 contravention of the provision of this Act or of any Rules made there under, he/she shall be
 punishable with imprisonment for a term which may extend to one year or with fine or with both.
10. This notice is issued without prejudice to our rights against the securities and sureties.

Yours faithfully,
            

(JAVID  PATEL)
 AUTHORISED OFFICER

As you being one of the borrower / guarantors / property owner to the said facility and having 
signed the necessary documents in favour of the Bank, your liability is co-extensive towards 
repayment of our dues.

Dear Sir/s,
Re: Notice under Sec 13(2) read with Sec 13 (13) of Securitization & Reconstruction of 

Financial Assets & Enforcement of Security Interest Act 2002.  

(JAVID  PATEL)

 AUTHORISED OFFICER

84/ARMC/141
Mr Siddiqui Tanzeem Ahmed 
Mohd Shamim Proprietor  /  
Mortgagaor Flat  No. 004 Ground 
Floor, “J” Wing Premier Residences 
CHS Ltd. opp Kohinoor City Kirol 
Road Kurla (W) Mumbai  400 070

84/ARMC/142
Mrs Naznin  Tanzeem 
Siddiqui Flat No. 004 Ground 
Floor, “J” Wing Premier 
Residences CHS Ltd. opp 
Kohinoor City Kirol Road Kurla 
(W) Mumbai  400 070

84/ARMC/144
Mr Avesh Ahmed 
M o h d  N a e e m   
G u a r a n t o r  B - 1 7   
Bapuji   Chawl, 90 ft, 
Road Sakinaka  Kurla  
(W) Mumbai 400 070 

A/c NO  Principal  Interest Total 
8748 OD 3984590.85 438550.00 4423140.85 
3011/69 6209387.00 1119742.00 7329729.00 
Total 10193977.85 1558292.00 11752269.85 

 

84/ARMC/ 135
M/s Cablink Enterprises 
Mr. Riyaz  Dandawala 
P r o p r i e t o r  C - 1 0 8  
Riddhi Siddhi Vriddhi 
C o - o p  H o u s i n g   
Society Ltd., Kalyan 
Complex Yari Road, 
Versova   Andheri West
Mumbai 400 061

84/ARMC/ 138
Mr . L. Salim Ahmedali
Guarantor & Mortgagor  
Flat NO 19-B 4th Floor, 
Paras Ashiana  Co-op 
Hsg. Soc. Ltd., Asha 
Nagar Thakur Complex 
Kandivali  East  Mumbai 
400 101 

1. WHEREAS you are a member and shareholder of Bombay Mercantile Co-operative Bank 
 Limited.
2. WHEREAS as a member and shareholder of the Bank, you have availed of financial  
 accommodation from this Bank from time to time in the following categories. Overdraft  Limit  
 of  Rs 350.00 lacs
3. AND WHEREAS the said financial accommodation granted by the Bank to you is duly secured
 by the following securities on which this Bank has a charge for recovery of their aforesaid dues:
 a. C-508 Riddhi Building, Riddhi Siddhi Vriddhi Co-op Housing  Society Ltd., Kalyan Complex
  Yari Road, Versova   Andheri West Mumbai 400 061 owned  by   Mr. Karim Hasanali  Kalyani
 b. Flat No. 19-B 4th Floor, Paras Ashiana  Co-op Hsg. Soc. Ltd., Asha Nagar Thakur Complex
  Kandivali  East  Mumbai 400 101  owned   by  Mr. L Salim Ahmedali
 c. C-108, First  Floor, Vriddhi Building  Riddhi Siddhi Vriddhi Co-op Housing  Society Ltd.,
  Kalyan Complex Yari Road, Versova   Andheri West Mumbai 400 061. Owned  by Mr.
  Raees Jamil Khan 
 d. Stock & Book Debts 
4. AND WHEREAS you have committed default in discharging your liabilities in respect of the
 financial accommodation so granted and as a result thereof as on date 31.05.2021 total
 amount of  Rs.3,93,49,869.00  (being  Principal  Rs 3,53,58,135.00 plus Interest  Rs
 39,91,734.00 in the captioned account (plus future interest thereon  @ 12.50 % p.a.) is due till payment.
5. AND WHEREAS the aforesaid dues of Rs. 3,93,49,869.00 (Rupees Three Crores Ninety
 Three  Lacs Forty Nine  Thousand  Eight  Hundred  Sixty Nine  Only) 3due as on 31.05.2021 
 (plus future interest thereon) as disclosed above, are in arrears as of this day and you are in 
 default in payment of the same to this Bank                                        
6. AND WHEREAS as such, you are in default to repayment of the aforesaid secured debt and/or
 installments and as a result thereof, your account in respect of the said debt is classified by this
 Bank as Non Performing Asset with effect from   31.03.2021 
7. AND WHEREAS in the circumstances, a right has accrued to this Bank as a secured creditor of
 yours to exercise their rights under sub Section (2) of Section 13 of Securitisation &
 Reconstruction of Financial Assets & Enforcement of Security Interest Act 2002 (hereinafter 
 referred to as the said Act).
8. AND WHEREAS in the circumstances you are hereby called upon as a borrower/ guarantor
 /mortgagor by this notice to discharge your full liabilities of Rs 3,93,49,869.00  due as on 
 31.05.2021 and further interest thereon to this Bank as a secured creditor within 60 days from 
 the date of receipt of this notice, failing which this bank as a secured creditor shall be entitled to
 exercise all or any of the rights under Sub Section (4) of Section 13 of the Act.
9. Please note that in terms of Sub Section (13) of Section 13 of the said Act, on receipt of this
 notice, you are precluded from transferring by way of sale, lease or otherwise (other than in the
 ordinary course of business), and in case of any contravention by you in this regard you will be
 liable to face penal action as provided under Section 29 read with Section 31 of the said Act,
 which provides that if any person contravenes or attempts to contravene or abets the
 contravention of the provision of this Act or of any Rules made there under, he shall be
 punishable with imprisonment for a term which may extend to one year or with fine or with both.
10. This notice is issued without prejudice to our rights against the securities and sureties.

Yours faithfully,

(ABUZAR  RIZVI)
AUTHORISED OFFICER

As you being one of the borrower / guarantors / property owner to the said facility and having 
signed the necessary documents in favour of the Bank, your liability is co-extensive towards 
repayment of our dues.

Dear Sir/s,
Notice under Sec 13(2) read with Sec 13 (13) of Securitisation & Reconstruction of 

Financial Assets & Enforcement of Security Interest Act 2002. 

(ABUZAR  RIZVI)

AUTHORISED OFFICER

84/ARMC/ 136
M r s  R u k s h a r  R .  
Dandawala Guarantor C-
108 Riddhi Siddhi Vriddhi 
Co-op Housing  Society 
Ltd., Kalyan Complex Yari 
Road, Versova   Andheri 
West Mumbai 400 061

84/ARMC/ 137
Mr. Karim Hasanali Kalyani 
Guarantor & Mortgagor C-
508 Riddhi Siddhi Vriddhi 
Co-op Housing  Society 
Ltd., Kalyan Complex Yari 
Road, Versova   Andheri 
West Mumbai 400 061

84/ARMC/ 139
Mr. Raees Jamil  Khan
Guarantor & Mortgagor
C-108 Riddhi Siddhi 
Vriddhi Co-op Housing  
Society Ltd., Kalyan 
Complex Yari Road, 
Versova   Andheri West
Mumbai 400 061

18.06.2021

NCL RESEARCH & FINANCIAL SERVICES LIMITED
Registered Office : 79, Nagindas Master Road, 3rd Floor, Fort, Mumbai-400 023

CIN - L65921MH1985PLC284739, Email : ncl.research@gmail.com, Website : www.nclfin.com
Statement of Audited Financial Results for the Quarter and Year ended 31st March 2021

` in Lakhs

Sr. 
No.

Particulars Quarter 
ended 

31st March 
2021

Quarter 
ended 

31st March 
2020

Year 
Ended 

31st March 
2021

Year 
Ended 

31st March 
2020

Audited Audited Audited Audited
1 Total Income from Operations (Net)  23.41  28.53  185.79  244.47 
2 Net Profit / (Loss) for the period (before Tax, 

Exceptional and/or Extraordinary items)
 (62.58)  11.26  1.52  2.12 

3 Net Profit / (Loss) for the period before tax 
(after Exceptional and/or Extraordinary items)

 (46.32)  11.80  1.11  1.55 

4 Total Comprehensive Income for the 
period [Comprising Profit / (Loss) 
for the period (after tax) and Other 
Comprehensive Income (after tax)]

 (46.32)  11.80  1.11  1.55 

5 Paid-up Equity Share Capital
(Face Value of ` 2/- each)

 2,908.50  2,908.50  2,908.50  2,908.50 

6 Other Equity  3,281.06  3,278.63 
7 Earning Per Share (before Extra-Ordinary 

items) of ` 2/- each (for continuing and 
discontinued operations)

 (i) a) Basic  (0.032)  0.008  0.001  0.001 
b) Diluted  (0.032)  0.008  0.001  0.001 

Notes :     
1. The above is an extract of the detailed format of Standalone Audited Financial Results for the 

quarter and Year ended 31st March 2021 filed with the Stock Exchange/s under Regulation 33 of 
the SEBI LODR Regulations, 2015. The full format of the Audited results for the Quarter and Year 
ended 31st March 2021 is available on the Company website “www.nclfin.com” and on the Stock 
Exchange website i.e. www.bseindia.com.    

    For NCL Research & Financial Services Limited 
S/d-

Place : Mumbai     Goutam Bose
Date : June 23, 2021   Managing Director

Note: The above is an extract of the detailed format of Audited Financial Results for the quarter and 
year ended 31st March 2021 filed with the Stock Exchanges under Regulation 33 of the SEBI 
(Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Audited 
Financial Results for the quarter and year ended 31st March 2021 are available on the website of 
BSE Limited - www.bseindia.com where the securities of the Company are listed and is also 
available on the website of the Company - www.vfsl.org.

EXTRACT OF AUDITED FINANCIAL RESULTS FOR 
THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2021 (` In lacs)

VISAGAR FINANCIAL SERVICES LIMITED
Regd. Office: - 907/908, Dev Plaza, S.V. Road, Andheri (w), Mumbai-400058 Tel: 022-67424815, 

Website: www.vfsl.org, Email: info@visagar.co CIN: L99999MH1994PLC076858

PARTICULARS

Total income from operations (net)  6238.02 6658.43 43.16
Net Profit / (Loss) from ordinary activities after tax  (25.73) (34.72) (22.50)
Net Profit / (Loss) for the period after tax 
(after Extraordinary items)  (25.73) (34.72) (22.50)
Equity Share Capital  650.18 650.18 650.18
Reserves (excluding Revaluation Reserve as 
shown in the Balance Sheet of previous year)  -- -- –
Earnings Per Share (before and after 
extraordinary items) (of Re. 2/- each) (0.08) (0.11) (0.07)
a)Basic :    
b)Diluted:  

Quarter 
Ended

31.03.2021

Year 
Ended 

31.03.2021

Quarter 
Ended 

31.03.2020

Date: 26.06.2021
Place: Mumbai

            For Visagar Financial Services Limited
Sd/-

Tilokchand Kothari
Director DIN: 00413627 
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