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301, The Horizon, 11/5, south Tukoganj,
Nath Mandir Road, lndore - 4520o1 (M.P.), lndia

CIN : 174110MH1987 PLC742326

SERVICES LTD

tMEC/BSE/30/2019-20

August 19,2019

To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Rotunda Building, Dalal Street,
Mumbai - 400 001

Dear Sir/Madam,

Sub.: Rectification of Discrepancies in Un-audited Standalone and
Consolidated Financial Results for quarter ended June 30, 20j 9.

Thank you.
Yours truly,

For IMEC Services Limited
known as Ruchi Strips and Alloys Limited)formerlv

G pta
Com ny Secretary
M. No. A50725
Encl. as above

Regd. Office : 511, Tulsiani Chambers, Nariman Point, Mumbai - 400021 (MH), hdia
Phone :+91 22 22851303, Fax: +91 22 22823177, Email : investor@imecservices.in, Web: www.imecservices.in

Reference: Scrip Code: 513295 Scrip lD: IMEC

This refers to your e-mails dated August 16, 2019 regarding the discrepancies as
detailed below in the Un-audited standalone and consolidatet Financial Results for
quarter ended June 30, 2019 filed with the stock Exchange in accordance with the
provisions of Regulation 30 and 33 of the sEBl (Listing dbligations and oisctosure
Requirements) Regulations, 20'l 5:

o Discrepancy: The figures of Net profit, other comprehensive lncome & Total
Comprehensive lncome not tallying in Consolidated Financial Results.
company comments: lnadvertenfly the totar were not matching, the same has now
been corrected.

. Discrepancy: Audit Report submitted instead of Limited Review Report for
Standalone Financial Results.
company comments: The company had submitted the Limited Review Report,
but due to typo error in the heading of the Report it had been written .Auditorsl
Report" instead of "Auditors' Review Report". The same has now oeen rectitieJny
Auditors of the Company.

we hereby enclose the corrected Un-audited standalone and consolidated Financial
Results for quarter ended June 30, 2019 alongwith Limited Review neports ror ine
said period.

Kindly take the same on record.
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LTSFo F N NA IAc t ESR U RFO ETH UA ERT R NE ED Da NU 30E 20 1,9

(Rs. In Lacs)
Three Months Ended Year ended

30.06.2019 31.03.2019 30.05.2018
s

No Pa rticu la rs

Unaudited Audited Unaudited Audited
lncome

Revenue from Operations
Other lncome

9.27

o.37
1r..65

0.69
57.87

0.22

119.38

1.3 5
Total lncome 9.64 12.34 58.09 720.73

2 EXPENSES }
(a) Employee benefits expenses
(b)Finance costs

(c) Depreciation and amortisation expenses

ld) Other expenses

4.t4 1.86

15.03

15.37

47 .77
Total Ex s (atod 7,99 5.81 16.89 63.08

3
Profit/(Lossl from operations before exceptional items and tax
(r-21 1.6s 6.53

4

Profit/(Loss) before tax (3+4) 1.65 6.53 41.20 57.65
6 Tax expense :

(a)Current Tax

(b)Deferred Tax
o.32

0.01

1.26

41.63
7.93

(1.83)
Total Tax Expense (a+b ) 42.89 6.10 52.72

7 Net Profit/(toss) from the period (5-6) (36.35) 35.10

(B)

8

(Al
Other Comprehensive lncome/(loss)
Items that will not be reclassified to profit or loss

(i) Re-measurement gains/(losses) on defined benefit plans
(ii) Deffered Tax (Assets)/Liabilities on above
(iii) Net (loss)/gain on FWOCT Equity securities
(iv) Deffered Tax (Assets)/Liabilities on above
lncome tax realting to items that will be recalssified to profit or

loss

(0.03)

0.01
7.06

(1.83)

9
Comprehensive lncome for the year (comprising profit

prensive income for the

Total

year) (7+8)/loss and other com 1.30 (160.3s) (113.s3 )

10
Pald-up equity share capital(face value of the Share Rs 10/-

eachl 5,001.28 5,001.28 5,001.28 5,001.28

Reserve excluding Revaluation Reserves (4,822.30)
12 Basic /Diluted Earnings Per Share (Not annualised)

(11 Basic (in Rs.)

2 Diluted (in Rs.
(0.07)

(0.07)
0.07

o.07

STATEMENT STANDALONE UNAUDITED

31.03.2019

1

3.97

4.02 7.67

47.20 57.65

Exceptional items

5

11.09

41.63
0.33

L.32 4.93

0.15
(0.04)

lL67.7Ll
43.67

7.62

(1.e8)

(767.71.)

43.6L

40.33

11

0.00

0.00
0.01

0.01



1

Notes:

The unaudited Financial Results for the quarter ended June 30, 20L9 were reviewed by the Audit committee at its meeting held
on August 8, 2019 and approved by the Board of Directors at the meeting held on that date. The statutory Auditors of the
company have carried out Limited Review of these results in terms of ReSulation 33 of sEBl (listing obtigation and Disclosure
Requirements) Regulations, 2015.

The company has prepared these financial results in accordance with the lndian Accounting standards (lnd As) as prescribed
under section 133 of the companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia.

The company has only one operating segment hence disclosure under lnd As 108 on'Operating segments, is not applicable.

The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them
comparable.

For IMEC Services Limited
(formerly known as Ruchi Strips and Alloys Limited)

2

3

4

Place:

Date:

lndore

August 8, 2019

Mishra

Director
DIN: 00038320



M.5.5lN GIIATWItDIA & CO.

To,

The Board of Directors

IMEC Services Limited (Formerly known Ruchi Strip And Alloys Ltd')

'we 
have reviewed the accompanying unaudited statement of consolidated Financial Results of

IMEC Services Limited (formerly known as Ruchi strip And Alloys Limited) ("the company") and

itssubsidiary(theCompanyandits'subsidiarytogetherreferredtoas,,theGroup,,)forthe
quarter ended .,une 30, 2019 ("the statement"), being submitted by the company pursuant to

therequirementofReSulation33ofSEBl(ListingobligationsandDisclosureRequirements)
Regulations, 2015 as amended.

This statement, which is responsibility of the respective company's Management and approved

bytheBoardofDirectors,hasbeencompiledonthebasisoftherelatedinterimconsolidated
financial statements in accordance with the recognition and measurement principles laid down

in Accounting Standard 34 "lnterim Financial Reporting" (lnd AS 3a)' prescribed under the

section 133 of the companies Act 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in lndia Our responsibility is to express a conclusion oh

the Statement based on our review

2.WeconductedourreviewofthestatementinaccordancewiththeStandardonReview
. Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependentAuditoroftheEntity,,,issuedbythelnstituteofCharteredAccountantsoflndia.
Thisstandardrequiresthatweplanandperformthereviewtoobtainmoderateassuranceasto
whether the statement is free from material misstatement. A review of interim financial

informationconsistsolmakinginquiries,primarilyofpersonsresponsibleforfinancialand
accounting matters, and applying analytical and other review protedures A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly we do not express an audit

opinion.

we also performed procedures in accordance with the circular issued by sEBl under Regulation

33(8)ofthesEBl(ListingobligationsandDisclosureRequirements)Regulations,2015as
amended to the extend aPPlicable.

1

CHARTERED ACCOUNTANTS
INDEPENDENTAUDIToRS,REVIEWREPoRToNTHEQUATERLYUNAUDITEDcoNsoLIDATED
FINANCIAT RESULTS

o
9

HO Address : Flat No-2003, A Wing, Sethia Sea View, Motitat Nagar. 2 coregaon West MUMBAT 400062.
BEnch Offfce:211 Trade Centre, Second Floor, 18 South Tukogani, Near HotetCrown palace, tndore 452OO,l

Jaipur Jewellers House No.10 geadon Pura Karol Bagh, New Delhi 1't0005
Cemenl Road Vardhmao Colony, Ramgani Mandi, Kota 326519



3 ln the accompanying consoridated financiar statements, subsidiary company_ RsAt steer private
Limited has not made provision for interest payabre in the current quarter on term roans andworking capital loans due to banks. These borrowings from Banks are of The Banks have
classified loans given to the Subsidiary company as Non_performing Asset (NpA). As per
Management, the Subsidiary company is in resolution phase with the banks and hence amount
of interest due could not be accurately ascenained and therefore cannot be quantified.

Based on our review conducted and procedures performed as stated in paragraph 2 above,
nothing has come to our attention that causes us to berieve that the accompanying Statement
has not been prepared in aI materiar respects in accordance with the recognition and
measurement raid down in the aforesaid rndian Accounting standard and other accounting
principres genera,y accepted in rndia and has not discrosed the information required to bedisclosed in terms of Reguration 33 0f sEBr (Listing obrigations and Discrosure Requirements)
Regulations, 2015 as amended incruding the nranner in which it is to be discrosed, or that it
contains any mat€rial misstatement. .

4

a

For M.S. Singhatwadia & Co.
hartered Accoun tants

eg. No.113954W)

ndelwal
Partner)

M. No. 181251

tq oI

UDIN: 19181251AAAAAD8361

Place: lndore
Oate: August 8, 2019
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Rs. ln acs

Three Months Year Ended
31.03.2019 30.06.2018

S

No
Particulars

Unaudited Audited
1 lncome

Revenue from Operations
Other lncome

713.50

4.O1

89s.08 2,362.47

s.08
5,927.54

27.72
Total lncome 777.5t 2,367.49 5,949.26

2 EXPENSES T

(a) Cost of materials consumed
(b) Purchases of stock-in-trade
(c) Change in inventories of finished goods,work-in-progress and

stock-in-trade
(d) Employee benefits expenses
(e)Finance costs

(f) Depreciation and amortisation expenses

) Other expenses

28.67

77 4.56

41.15

s0.02

551.52

327.75

47.O9

207.26

200.67

30.84

49.66

7,940.69

427.79

45.81
1,310.45

24.29

254.50

753.61

194.36

196.39

4,061.8s

4,108.14

246.83

Total Expenses ato 7,220.16 2,902.72 2,653,32 9,815.68

3
Profit/(Loss) from operations before exceptional items and tax
(1-2) (442.6s) o,ss7.trl (28s.83) (3,866.421

4 Exceptional items
5 1442.6s1 (7,997.77') (28s.83) (3,866.42)
6 Tax expense :

(a)Current Tax

(b)Deferred Tax
0.32

o.74

7.26

1642.87) (1.84
11.09

(642.81)
Total Tax E ense (a+b) 0.46 (641.ss) (631.t2

7 Net Profit/([oss) from the period (5-6) (443.11) (1,3s6.16 (291.92) (3,234.70].

(B)

8

(A)

Other Comprehensive lncome/(loss)
Items that will not be reclassified to profit or loss
(i) Re-measurement gains/(losses) on defined benefit plans

(ii) Deffered Tax (Assets)/Liabilities on above
(iii) Net (loss)/gain on FWOCI Equity securities
(iv) Deffered Tax (Assets)/Liabilities on above

lncome tax realtint to items that will be recalssified to profit or
loss

(0.ss )

0.14
0.59

4.89
(167 .711

43.67

7.77

(1.84)

9
Total Comprehensive Income for the year (comprising profit

/loss and other comprensive income for the year) (7+8)
(443.s2) (7,474.781 (286.6s) 13,367.2O1

13,234.10]

(132.s0)

(3,367.20)

(443.11)

1443.s21

(0.41)

(1,3s6.16)

(118.62)

11,474.78]

\297.92)

(286.6s)

5.27

Profit /(loss) for the year attributable to
(a) owner of the company

(b) Non Controlling interest

other comprehensive lncome/(toss) for the year attributable to
(a) Owner of the company
(b) Non Controlling interest

Total Comprehensive lncome/(Loss) for the year attributable to
(a) owner of the company

(b) Non Controllin

10

5,001.28 5,001.285,001.28 5,001.28L7
Paid-up equity share capital(face value of the Share Rs 10/'

c

127,392.44\

(0.s8)

(0.s8)

(6.47)

6.4

(0.8e)

(0.8e)

(2.7L\

2.7 L

13 Basic /Diluted Earnings Per Share (Not annualised)

(r) Basic (in Rs.l

2) Diluted (in Rs

I

E

THE

30.06.2019 31.03.2019

Unaudited Audited

905.01

314.63

763.52

35.41

48.59

696.43

Profit/(toss) before tax (3+4)

(11.3s)

2.95

1767 .7 7l

43.61

interest

T2 Reserve excluding Revaluation Reserves



1

Notes:

The unaudited Consolidated Financial Results for the quarter ended June 30, 2019 were reviewed by the Audit Committee at
its meeting held on August 8, 2ol9 and approved by the Board of oirectors at the meeting held on that date. The statutory
Auditors of the company have carried out Limited Review of these results In terms of Regulation 33 of sEBl (Listing obligation
and Disclosure Requirements) Regulations, 2015.

The company has prepared these financial results in accordance with the lndian Accounting standards (lnd As) as prescribed
under Section 133 of the companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia.

The consolidated Financial Results include results of one subsidiary RsAL steel private Limited.

The fiSures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them
comparable.

For tMEC Servlces Limited
(formerly known as Ruchistrips and Alloys Limited)

2

3

4

lndore

August 8, 2019
Mishra

Director
DIN: 00038320

Place:

Date:




