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(PEER REVIEWED- YEAR 2022-2027)

SECRET. RT OF
ASHIANA HOUSING LIMITED

FOR THE YEAR ENDING 315" MARCH 2023

[Pursuant to Regulation 24A of Securities and Exchange Board of India ("SEBI") (Listing
Obligations and Disclosure Requirements) (Amendment) Regulations, 2018

We have examined the applicable statutory provisions and adherence to good corporate practices by Ashiana
Housing Limited (hereinafter called the ‘Company”), having its registered office at 5F, Everest, 46/C, Chowringhee
Road, Kolkata, West Bengal -700071 as under:

(1) all the documents and records made available to us and explanation provided by Company;

) the filings/ submissions made by the Company to the Stock Exchanges;

(3) website of the Company:

4) any other document/ filing, as may be relevant, which has been relied upon to make this certification, for
the year ended 31% March 2023 in respect of compliance with the provisions of:

i) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the regulations, circulars,
guidelines issued there under; and

i) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder and the Regulations,
circulars, guidelines issued there under by the Securities and Exchange Board of India (“SEBI”);

The specific Regulations, whose provisions and the circulars/ guidelines issued there under, have been examined,

include:

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,

2015 as amended from time to time;
(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018;

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011 (To the extent applicable to the Company during the Review Period);
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(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 (Not Applicable to the
Company during the Review Period);

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations,
2021 (Not Applicable to the Company during the Review Period);

® Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;
(8) Securities and Exchange Board of India (Issue and Listing of Non-Convertible) Regulations, 2021;

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 as amended
from time to time;

) The Depositories Act, 1996 and Bye laws framed there under to the extent of Regulations 76 of the
Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018 and

G) Securities and Exchange Board of India (Investor Protection and Education Fund) Regulations, 2009.

And based on the above examination, we hereby report that, during the Review Period:

A The Company has complied with the provisions of the above Regulations and circulars/ guidelines issued
there under.

However, the details of actions taken against the Company/ its promoters/ directors/ material subsidiaries either
by SEBI or by Stock Exchanges (including under the Standard Operating Procedures issued by SEBI through
various circulars) alleging non-compliances under the aforesaid Acts/ Regulations and circulars/ guideline issued
there under are specified in the table below:

Sr.| Compliance Regulatton/FZ)emﬁms Action | Typeof | Details of Fine | Observations/ | Management | Remarks
No,|Requirement [Circular Taken | Action Violation Amount| Remarks Response
(Regulations/ N . by of the PCS
circulars/
guidelines
including '
specific ,
clause)
1. Disclosure of Regulation E:n— BSE Ltd.Fine leviedBSE Ltd. vide [Rs. On the basis of| The company [No non-
line items52(4)  ofidisclosure for non- [i's mail dated 53,100/~ the documentary vide it's mails compliance
prescribed  SEBI of  line complianc|14.09.2022 proofs and dated observed  and
under (LODR), jitems e levied fine on explanation 16.09.2022 and fthe fine was
Regulation 2015 read prescribed the  company given by the06.10.2022 and [waived-off by
52(4) of SEBI [with SEBIunder eging non - anagement, it by registered BSE Ltd. as
LODR), Circular  [Regulatio ompliance s observed that post on [confirmed by
2015. No. ‘ 52(4) der Reg. 52(4) as  per  the 28.09.2022 has the
SEBI/HO/ E:ong with f the BSEBI 8 to replied to the |[Compliance
DDHS Div the  half] ODR). 2015 egulation 63 of Exchange that pfficer of the
2/CIR/P/20 Eyearly / nd enhanced : SEBI the Company jcompany.
21/699 I ual the amount of 2015, has duly
dated ifinancial fine in  its he company had submitted the
December results for reminder mail isclosed all the disclosure
29, 2021 e on 30.09.2022. i items pertaining to
uarter prescribed under line items
ended 30t : pmvisims of pprescribed
June, egulation 52 (4) under F -
2022, f SERI (LODR), fregulation 52(4) <
| and there is no of SEBI(LODR), I‘] ;
-"e



(Alleged non-compliance 2015 in the

by  BSE on part of the ffinancial results

Ltd) company in this

regard.

[

[

|

|

|

|

! officer of the
company made
personal
representation
to BSE L.
requesting to
withdraw  the
fine/penalty
imposed for the
r]leged non-

| compliance.

2. [Submission [Regulation |Non- Fine leviedBSE Ltd. vide [Rs. On the basis of The company [No  response
of certificate 57(1)  offsubmissio for non- [i's mail dated [17.15,72he documentary vide it's reply was received
or payment SEBI m of] complianc[28.09.2022 0/- - : and dated from BSE on
f interest or (LODR), [Certificate e evied fine on lanation 11.10.2022 and [reply
rincipal 2015 readiconfirmin e  company iven by the 09.12.2022 ubmitted by
nder with SEBIjg the eging non - anagement, it submitted e company
Regulation (Circular  [payment ompliance is observed that /detailed reply and
57(1) of SEBI [No. status  of] der Reg. 57(1) e compliance fexplaining the subsequently,
LODR), SEBI/HO/ [Non- the SEBI nder Reg 57(1) [Exchange that the company
2015. DDHS_Div [Convertibl ODR), 2015 of SEBI (LODR), Regulation deposited  the

2/CIR/P/20 e d enhanced 2015 was not57(1) of the [fine amount on
21/699 Debenture the amount of applicable to the SEBI(LODR) 17.12.2022
dated 5 for fine in  its company for the Regulations,  [Junder protest
[December |[December reminder mail ered period 2015 is not jwith a request
D9, 20212021, on 05.12.2022. ie. Dec 2021, applicable for of  personal
and SEBIMarch arch 2022 and tthe period fhearing on the
Circular 2022 and June 2022 for the referred to jsaid matter.
No. SEBIffune 2022 ISIN as therein because
circular no.under Reg was no as per the terms [No further
SEBI/HO/ B7(1)  off stributable of the issue of [intimation/resp
DDHS/DD SEBI phus for such NCDs,  the jonse has been
IHS/CIR/P/ (LODR), i in jpayment to freceived from
2020/231 [2015. rdance with [NCD Holders is [BSE Ltd. in this
dated Nove |(Alleged e terms of the icontingent regard as on
imber lby e of the said upon  project [the date of this
13,2020 11.«1.) returns and is [report.
payable
| quarterly,  as f




idetailed in the

Transaction
Documents and
in the
Placement
Memorandum,
which  would
be decided by
the
tDistribution
Committee
(comprising
representatives
of the Issuer
d the
llottee).

there
no

ince
ere
ufficient

| ashflows

enerated

during
given

the
period,
hence no
payment was
due  towards
interest or
principal and
pplicability of
eg 57(1) of
EBI (LODR),
015 did not

15€.

|Accordingly,

the company
requested the
Exchange to
withdraw such
fine/  penalty
providing the
company  an
opportunity of
being heard in
this matter.

. [Submission
of details of
payable
interest/divid
lend/principal
lobligations
under
Regulation
57(4) of SEBI
LODR),
2015 within
5  working
days before
the
beginning of
the quarter.

IRegulation [Non-
SEBI n
(LODR), details
2015

ICircular

INo. mcipal

IDDHS Div
21/699
dated iSEBI
29,
and SEBI}
Circular !endEd

57(4) ofsubmissio

read payable
with SEBI interest/di
vidend/pri

SEBI/HO/ pbligation
under
2/CIR/P/20 [Regulatio

E 57(4) of]

December {LODR),
20212015 for
juarters

of]
of]

BSE Ltd [Fi

of the
LODR),

ffor

2015
non-
submission  of
details of
principal/interes
t payable during
the quarters
ended  March

7,080/-

The company
wvide it's reply
idated
11.10.2022 and
09.12.2022

t applicable
or the period
efarred to
herein because
per the terms

is under

INo  response
was  received
from BSE Ltd.
on submissions
[made by the
company and
subsequently,
the company
deposited  the
fine amount on
17.12.2022
protest
with a request
of personal
hearing on the
id matter.




No. SEBIMarch 2022 and June gulation 57(4) of the issue of [No further
circular no. 2022  and 2022 within 5 of SEBI (LOLR), NCDs, the [intimation/resp
SEBI/HO/ [June 2022. working  days 015 was ot Payment to jonse has been
DDHS/DD |(Alleged prior to the —_—— CD Holders is freceived from
HS/CIR/P/ by  BSE beginning of the e ontingent  [BSE Ltd. in this
2020/231 Led) respective 2. goven 1SINs pon  project regard as on
dated Nove lquarters. QUATTeTS lreryrns and is fthe date of this
mber nded June 2022 jpayable report.
13.2020 | March 2022 (quarterly, as
1‘ the amount of detailed in the
i . Transaction
J ookl hﬁ Documents and
i o the
; B Placement
i tingent upon \\femorandum,
; project cashflows which  would
} enerated from jbe decided by
' conceraed [the
l o Distribution
| NG |_Omittee
(comprising
representatives
of the Issuer
said and the
is |Allottee).
eed as per the
Accordingly,
Debetuis Tout the ar.flount to
be paid along
of NCDs with details of
payment
cannot be pre-
determined in
be ladvance and
cannot be submitted  to
. o+ fthe Exchange
in advance and is be{?re. o
: beginning the
' ecided by the iquarter as
i required under
l of Reg 57 (4) of
company SEBI (LODR),
duly constituted PO15-
t per.the e Based on the
[ of the issue. -
| averments, the
l company
1 requested  the
Exchange to
withdraw such
| fine/  penalty
providing the
company an
% opportunity of
being heard in
this matter.

. Bubmission [Regulation Non- BSE Ltd{Fine levied BSE Ltd. vide |Rs. The company [No  response
of certificate [57(4)  ofsubmissio for non- fi's mail dated [5,900/- [On the basis of jvide it's reply [was received
confirming  [SEBI n of| complianc(27.09.2022 the documentary dated from BSE Ltd.
the payment (LODR), [certificate e levied fine on proofs and [11.10.2022 and pon submissions
of 2015 read confirmin the  company — 09.12.2022 made by the
interest/divid with SERIjg the r.lleging non - g submitted company and

! given by the




LODR),

end/principal (Circular
obligations  [No.
due in the[SEBI/HO/ [interest/di

quarter IDDHS_Div jvidend/pri
under 2/CIR/P,20 Incipal
Regulation  [21/699 obligation

57(5) of SERBI [dated 5 duein
December fhe

2015 within29, 2021 quarters

7  workingjand SEBIllended
days  from Circular
the end ofNo. SEBI2022 and
the quarter. [circular no. [June 2022,
SEBI/HO/ | (Alleged
DDHS/DD By BSH
HS/CIR/P/ \Ltd.)
12020/231
dated Nove
imber
13,2020

ayment
f

March

|
!
i
|
|
?
|
l
|
;
|
{
|
|
i
i
!

:
E
!

\
1
!
|
i
|
|

compliance

under Reg. 57(5)
of the SEBI
LODR), 2015

ffor non-

ubmission  of
ertificate
onfirming the
ayment of
interest/principa
obligations due

the quarters
nded  March
2022 and June
2022 within 7
working  days
from the end of
the quarter,

ement, it
is observed that

ailed reply to
BSE Ltd. stating
hat the alleged
non-compliance

nder

quarters
ended June 2022
and March 2022

as the amount of

for
NCDs

interest/principal
due to be
yable in the
id quarters,

Ei;ailed reply
laining the
Exchange that
Regulation
57(5) of SEBI
LODR) 2015 is
mot applicable
for the period
referred to
therein because
as per the terms
of the issue of
INCDs, the
payment to
INCD Holders is
contingent
upon  project
returns and is
ayable
uarterly,  as
etailed in the

Documents and

s is fin the
contingent upon

Placement
Memorandum,
which  would
be decided by
the
Distribution
Committee
comprising
representatives
of the Issuer
and the
\Allottee).

Accordingly,
there was no
mount due to
jbe payable
owards
interest or
principal
during the said
quarters  and
hence
provisions  of
[Regulation
57(1) of SEBI
(LODR), 2015
were not
pplicable  in
e given case.

ased on the
bove
verments, the
icompany
requested the
[Exchange  to
withdraw such
fine/  penalty
providing  the

subsequently,
the company
deposited  the
fine amount on
17.12.2022
under protest
with a request
of personal
hearing on the
jsaid matter.

No further
intimation/resp
onse has been
received from
IBSE Ltd. in this
regard as on’
the date of this
report.




Eompany an

pportunity of
being heard in
this matter.

. Pubmission [Regulation Delay in|BSE Ltd|Fine levied BSE Ltd. wvide [Rs. 1,06 The company |Delay in
of Notice ofl60 (2) oflsubmissio for non- fi's mail dated [200/- |On the basis of vide it's reply jcompliance
Record Date [SERI n of the complianc(28.09.2022 the documentary dated admitted by
under LODR), otice off e levied fine on proofs and 09.12.2022 the company
Regulation [2015 read Record the  company N dmitted  the [for certain
60 (2) ofwith SEBI|Date plleging non - elay in pperiod and fine
SEBI Circular ~ junder compliance o ompliance eposited
LODR), No. ?Regulatio under Reg. 60 management, it ynder Reg 60 jaccordingly to
2015 before 7 SERLHO/ n 60(2) of] (2) of the SEBI 'was observed |(2) in  the BSE Ltd.
working days DDHS_Div the SEBI LODR), 2015 that there was month of Jan,
of the 2/CIR/P/20 (LODR) ffor delay in pril, July,
proposed 21/699 Regulatio submission  of ugust and
record date. dated ms, 2015. record date in ecember 2021

December the month of nd February
29, 2021 Jan, April, July, 2022 and paid
pnd SERI August, and fine of Rs.
Circular | December 2021, 82,600/-on

No. SEBI| Feb 2022 and 15.10.2022.
lcircular no. | IAugust 2022,

SEBI/HO !

IDDHS/DD

[HS/CIR/P,

0020/231

dated Nove

mber

13.2020

. Submission [Regulation | Non -|BSE Ltd [Fine levied BSE vide it’s [Rs. On the basis of The company |The fine
lof prior29 (2) ofsubmissio for non- jmail dated [11.800/- the documentary jvide its letter levied by BSE
intimation of SEBI m of notice complianchy g 2022 and Hined Ltd. was agreed
e g‘)?fR«" L o ©  fevied fine for 01.07.2022 Z‘;ai}zt“dj‘“‘z‘i

eeting to read [Meetin, ;
he  mocklith SEBIfor el it - given by  the replied to the Gqp g (paid
ange as(Circular [for compliance ement, it Exchange that the
prescribed  INo. approval der Reg. 29(2) observed the company company  in
under of nd Reg. 29(3) the fhas duly May 2019) due
regulation fmancial of SEBI (LODR), intimation was submitted the [for refund to

29(2) and results for 5015 for poo- filed by the intimation  of the company as
R29(3) of the tthe filing of il Boksil, Misiliog confirmed by
SEBI (LODR) (quarter o Rl P
Regulations, ended 31+ fintimation  for filing on oy Compliance
0015 March Board Meeting also 2022. However, [Officer.

2022 held on 27t due to technical
under Reg May 2023. no error on BSE
29(2) and wledgeme [Portal, no
!1 iQQ(B) of] nt was generated acknowledgem
SIEgllf)R BSE filing fent was
2615_ ) al and the jgenerated and
submission was [filing did not
| recorded get recorded on
| er. The BSE  website
' discrepancy which was not
i on account known to thed—
l technical t:mpany at m g




on the site
BSE Portal at
time of filing
explained by

that time.

Accordingly,
the

intimation was

same

re-submitted

quarter  ended
December 2022.

ISIN was not that

of SEBI (LODR), 04.01.2023 u/r
2015 for the said 57(5) disclosing

the

]t

2022 as the interest
obligation
payment under amount
e ISINs was

.... upon upon

arrangement

: ppllmble for payment

ended pbligation does
December not arise as
and
of redemption

is
contingent
project
returns and is
payable
quarterly,
detailed in the
Transaction
Documents and
the

as

in
said [Placement
is [Memorandum,

be decided by
the
Distribution
Committee
comprising
representatives
of the Issuer

ement.

_ on 25" May

. 2022, as soon as

| the company

i became

i cognizant  of

i the same.

. Bubmission |Reg 57(1 )Non BSE Ltd|Fine levied BSE vide it’s [Rs. On the basis of The Company [No
of certificatejof ~ SEBI ubmlssw for non- |mail dated [1,41,6004the documentary vide its letter intimation/resp
Iegarding LODR}, complianc 012023 = ’ and dated onse has bEEII
tatus of 2015 read nformatio e . . received from
ayment infwith SEBIjn related SRER T - 17022025 Bad b 1ed i chis
ase of non- [Circular i e by thekeplid w el o0d a oo
onvertible No. 'payment lleging  non- agement, it Exchange the date of this
ecurities for SEBI/HO/ bhgauon compliance observed stating that the freport
quarter [DDHS_Div under Reg| under Reg. 57(1) the company  has

nded 2/P/CIR/20 57(1)  of for non- bad |duly submitted
December  21/699 lSEBI submission of the intimation
2022 ‘lmder dated Dece {LODR), —— etailed reply on dated
Regulation mber 29,2015,
57(1) of the 021, related to 17.02.2023 that [28.09.2022 wr
SERI(LODR) payment the requirement 57(4) and
Regulations, obligations ir.o of compliance [intimation
2015. 2 ISINs for the junder Reg 57(1) dated




|

disclosed by
company in
i

57(4) and Reg
57(5) on

ottee).

ed under Reg Accordingly,

e company
ould duly

isseminate to

28.09.2023 and b Stock

04.01.2023, xchanges the
respectively. ayment

ecision of the

Distribution
Committee
{meeting
wherein  the
ICommittee had
decided not to

make any
[payment

towards

principal or
interest for
December 2022
quarter  based

on the interim
lcalculations of

iject
cashflows.
Based on the
bove
verments, the
mpany
equested the
nge to
withdraw such
fine/  penalty
providing  the
company  an

opportunity of
being heard in
this matter.

. | Filing

of

Regularion [Discrepan

BSE Ltd

Clarificatio

BSE Ltd. vide

N.A.

On the basis of The

company

No

non-




orporate  [27 (2) oflcy n sought fit's mail dated reply submitted vide its reply [compliance
vernance [SEBI pbserved by BSE [04.11.2022 by the company, letter dated [observed as
port with (LODR),  foy - BEE L kought is observed 05.11.2022 = iGomal
11 'requ1s1te 2015 Ltd. in the Er——" IR s ttoo,
details under orporate . ndependent
Regulation vernan from the Chairperson |Exchange that irector  was
D7(2) of SEBI e Report company for the of SRC i. e Mr. Mr.  Hemant bynointed  as
(LODR), ubmitted below Hemant Kaw as Kaul, who was
D015 in the under Reg {mentioned Independent irperson of
format  as 127(2} of] discrepancy Director of the Director on the
ppecified by EEEI observed in mpany expired Board of the takeholders
L, eoa FLOTIRD, Corporate w.ef 27.08.2022 Company was elationship
time to time. 2015 for ’ ommittee
querter S Bl g SRC) by the
lended 30 Report of the Chairperson of [Board of
{September submitted under was [Stakeholders irectors  of
022 Reg 27 (2) of on [Relationship  [the company
lleging SEBI  (LODR), Committee. | their
et D015 for quarter the wiing, leld
F:'takehold ended 30% Sep e S EoWevet, the on 14.11.202.2
lers s in the said
;lRelationsh 2022: ppointment  of tenure of Mr. eeting.
P w chairperson Hemant Kaul as
committee “Stakeholders’ of SRC was [ndependent
“SRC") of} Relationship e for Director
the ICommittee” Board  approval expired welf.
[apely does not have a the due date [27.08.2022
does mot : 5
b . chairperson. compliance (Whereas  the
chairperso under Reg 27(2). rlas: Hegond
b Meeting of the
Accordingly, [Company was
Sonzl fheld on
09.08.2022.
dependent
i was |Accordingly, he
ppointed as the ceased to be a
2 of Director on the
e Stakehol lers Board of the
elationship Company and
E oc also as
SRC) by the Chairperson of
of the SRC from
Directors of the [27.08.2022. The
company in their [decision
meeting held on jpertaining  to
14.11.2022. the
appointment of
new
| Chairperson of
% the committee
was pending for
pproval of the
oard of
! Directors.
i
9. Submission |Reg 57(1)Non- BSE Ltd{Fine levied BSE vide it's [Rs. On the basis of The Company [No
of certificatelof = SEBIkubmissio for non- 1,55,760/




egarding
tatus
ayment in
ase of non- |Ci
onvertible [N
urities for
the quarter
ended March
2023 under
Regulation
57(1) of the
SEBI(LODR) [July
Regulations, 2022
2015. |

EBI/HO

to
ayment

DHS/DD

10 (LODRY),

dated 2015,

29|
1

n of]
informatio

m related

obligation
under Reg
S Divl/P 57(1)
'CIR/2022/ |SEBIL

of]

compliancr ail

e

dated
2.05.2023

ied fine on
e  company
eging

compliance
under Reg. 57(1)
ffor non-

non-

submission  of
information
related to
payment
obligations i.r.o.

2 ISINs for the

observed

nder Reg 5/(1)

ated
5.05.2023 had
eplied to the
xchange
tating that the
jcompany  has
duly submitted
the intimation
dated
28.002022 wu/r
57(4) and
intimation

dated

has been

Ltd. in this
as on
date of this

of SEBI (LODR), [04.01.2023 w/r
2015 for the said 57(5) disclosing
[SINs was not [that the
applicable  for payment
arte ended jobligation does

1= March 2023 mot arise as
as the obligation interest  and
payment redemption
der these amount is
‘was contingent
contingent upon upon  project
ject cashflows returns and is

quarter ended
B31= March 2023,

the concerned quarterly, as
projects for |detailed in the
which NCDs [Transaction
were issued. Documents and
in the
The said Placement
gement i Memorandum,
eed as per the which  would
ted be decided by
benture Trust the
3 of NCDs Distribution
ed. Committee
‘ (comprising
1‘ The said representatives
information  is of the Issuer
disclosed BY b the
company in |Ajjoree).
intimations
under Reg |Accordingly,
57(4) and Regithe company
57(5) on would duly
28.09.2023 and disseminate to
i 04.01.2023, the Stock
g respectively. Exchanges the
payment
decision of the
Distribution

Committee in

case there was et

oS

(W
»
<<




istributable
Erplus ir.o.

e referred
t[SINs.

[
JThe reply
letter by the
company  was
ubmitted
Elong with the
relevant
extracts of the
Distribution
Committee
meeting
wherein  the
Committee had
decided not to
make any

payment

owards

rincipal or
interest for
March 2023
uarter based
n the interim
alculations of

roject
ashflows.
|Based on the
bove
verments, the
company
requested  the
[Exchange 1o
withdraw such
fine/  penalty
providing the

company  an
opportunity of
being heard in
this matter.

B.

The Company has taken the following actions to comply with the observations made in previous reports:

N.A. for the period under review.

C. The Following are the Additional affirmations to be provided in compliance with BSE Notice no.
20230316-14 dated 16+ March 2023 duly updated:
Sr Particulars Compliance Observation/remarks by PCS
s Status
No. (Yes/No/NA)
1. | Secretarial Standards: Yes =
75504]

7/ I
1</ By
* | DELHI :
Q\CP-2568/:2
’3.0 — ",if\.rb

Ny Bely




The compliances of the listed entity are in
accordance with the applicable Secretarial
Standards (SS) issued by the Institute of Company
Secretaries India (ICSI)

The Secretarial Standards issued by
ICSI are duly adhered to.

on and timel f licies: Yes The company has adopted and
. All  epplicable policies wunder SEBI :;Zlgezc:);;ezfﬂowmg petlfsien
Regulations are adopted with the approval of Board ’
of directors of the listed entities.
1. Preservation of Documents.
. All the policies are in conformity with SEBI 2. Policy for determining Material
Regulations and has been reviewed & timely Subsidiary.
updated as per the regulations/ circulars/ guidelines 3. Policy for related party
issued by SEBL transaction.
4. Familiarization Program.
5. Code of conduct for Board of
Directors and senior management.
6. Policy on Board diversity.
7. Policy on Succession Planning.
All the adopted and reviewed
policies are made available on the
compiny’s website.
Maintenance and disclosures on Website: Yes Complied
° The Listed entity is maintaining a functional
website.
] Timely dissemination of the documents/
information under a separate section on the
website,
U Web-links provided in annual corporate
governance reports under Regulation 27(2) are
accurate and specific which re-directs to the
relevant document(s)/ section of the website.
Disqualification of Director: Yes None of the Director of the
Company are disqualified under
None of the Director of the Company are Sgcﬁﬁn Yl &L of gompanies e
disqualified under Section 164 of Companies Act, ki
2013. '
Yes The company has two Subsidiary

To examine details related to Subsidiaries of listed
tes:

(a) Identification of material subsidiary companies.

Companies and one Subsidiary LLP.

1. Topwell Projects Consultants
Limited.




(b) Requirements with respect to disclosure of
material as well as other subsidiaries.

2. Latest
Limited.
3. Ashiana Maintenance Services
LLP

Developers Advisory

However, the company does not
have any material subsidiary.

r tion of Documents:

The listed entity is preserving and maintaining A i

records as prescribed under SEBI Regulations and

disposal of records as per Policy of Preservation of

Documents and Archival policy prescribed under

SEBI LODR Regulations, 2015.

Performance Evaluation: Yes 1. Performance evaluation of

The listed entity has conducted performance f)}ilrael;z:: w;s lzdalr)r;e d E;el:ut:l;e

evaluation of the Board, Independent Directors, and . Y

the Committees at the start of every financial year Independen_t Dlriectors ?f e

as prescribed in SEBI Regulations. enpany i their meefioy oa
14.02.2022 and the same was noted
and discussed in the first Board
Meeting of the company held on
27.05.2022.
2. Performance evaluation of Non-
Executive Directors: carried out by
Board of Directors other than
Directors being evaluated.
The company has Performance
Evaluation Policy in conformity
with SEBI Regulations and the same
is available on the company’s
website,

Related Party Transactions: The members of the Audit

) . ] , Committee  have  considered,

(a) ']E'he 11sted. entity has obtained prior appro.val of (a)Yes disenased, seviswed. and apmioved

Audit Committee for all Related party transactions .
all the related party transactions

(b) In case no prior approval obtained, the listed (b)NA which require prior approval.

entity shall provide detailed reasons along with
confirmation whether the transactions were
subsequently approved/ratified/rejected by the
Audit Committee.

The company makes disclosures
pertaining to the related party
transactions on the Stock Exchanges
on half-yearly basis as required
under Regulation 23 (9) of SEBI
(Listing Obligations and Disclosure

Waiz)




Requirement) Regulations, 2015.

Disclosurz of events or information:

The listed entity has provided all the required
disclosure(s) under Regulation 30 along with
Schedule III of SEBI LODR Regulations, 2015
within the time limits prescribed thereunder.

Yes

Complied

Prohibition of Insider Trading:

The listed entity is in compliance with Regulation
3(5) & 3(6) SEBI (Prohibition of Insider Trading)
Regulations, 2015.

Yes

The Company is duly maintaining
the SDD Software and has policy
for code of fair disclosure and-
conduct.

Actions taken by SEB] or Stock Exchange(s), if any:

Actions taken against the listed entity/
promoters/ directors/ subsidiaries either by SEBI or
by Stock Exchanges (including under the Standard
Operating Procedures issued by SEBI through
various circulars) under SEBI Regulations and
circulars/ guidelines issued thereunder.

its

Yes

The details of fines/penalties levied
are mentioned in detail on point A
above.

Additional Non-compliances, if any:

Any additional non-compliance observed for all
SEBI regulation/circular/guidance note etc.

*Observations/Remarks by PCS are mandatory if the
Compliance status is provided as ‘No’ or ‘NA’

No

N.A.

D.

Compliances related to resignation of statutory auditors from listed entities and their material subsidiaries
as per SEBI Circular CIR/CFD/CMD1/114/2019 dated 18th October, 2019:

Sr.

Particulars

Compliance
Status
(Yes/No/
NA)

Observations/ Remarks by PCS*

re-appointing an auditor: -

Comp]iaﬁééé with the following conditions while appointing/

i. If the auditor has resigned within 45 days from
the end of a quarter of a financial year, the auditor
before such resignation, has issued the limited
review/ audit report for such quarter; or

N.A.

During the Financial Year 2022-
2023, The company had approved
and appointed M/s. B.
Chhawchharia & Co., Chartered
Accountants, as Statutory Auditors
of the Company in the Board
Meeting held on 29 May, 2022

ii. If the auditor has resigned after 45 days from
the end of a quarter of a financial year, the auditor

N.A.

and in it’s 36 Annual General
Meeting held on 17* September,
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before such resignation, has issued the limited
review/ audit report for such quarter as well as the
next quarter; or

iii. If the auditor has signed the limited review/
audit report for the first three quarters of a
financial year, the auditor before such resignation,
has issued the limited review/ audit report for the

last quarter of such financial year as well as the
audit report for such financial year

N.A.

Other conditions relating to resignation of statutory auditor: -

i. Reporting of concerns by Auditor with respect to
the listed entity/its material subsidiary to the Audit
Committee

a. In case of any concern with the management of
the listed entity/material subsidiary such as non-
availability of information / non-cooperation by
the management which has hampered the audit
process, the auditor has approached the Chairman
of the Audit Committee of the listed entity and the
Audit Committee shall receive such concern
directly and immediately without specifically
waiting for the quarterly Audit Committee
meetings.

b. In case the auditor proposes to resign, all
concerns with respect to the proposed resignation,
along with relevant documents has been brought to
the notice of the Audit Committee. In cases where
the proposed resignation is due to non-receipt of
information / explanation from the company, the
auditor has informed the Audit Committee the
details of information/ explanation sought and not
provided by the management, as applicable.

c. The Audit Committee / Board of Directors, as
the case may be, deliberated on the matter on
receipt of such information from the auditor
relating to the proposal to resign as mentioned
above and communicate its views to the

management and the auditor.

N.A.

2022, to replace the existing
auditor, M/s. VMSS & Associates.

M/s VMSS & Associates was
appointed as statutory auditors of
the company in the AGM of the
Company held on 28® August,
2017 for a term of 5 Years i.e., up
to the 36* Annual General
Meeting.

Owing to the retirement of the
Statutory  Auditor, the SEBI
Circular
CIR/CFD/CMD1/114/2019  dated
18th October, 2019 is not
applicable to the company.




ii. Disclaimer in case of non-receipt of information: N.A.
The auditor has provided an appropriate disclaimer
in its audit report, which is in accordance with the
Standards of Auditing as specified by ICAI / NFRA,
in case where the listed entity/ its material
subsidiary has not provided information as required
by the auditor.
3. | The listed entity / its material subsidiary has N.A.
obtained information from the Auditor upon
resignation, in the format as specified in Annexure-
A in SEBI Circular CIR/ CFD/CMD1/114/2019 dated
18th October, 2019.
For A. K. VERMA & CO
(Practicing Company Secretaries)
~ FRN: P1997DE091500
AV
” (’g\\"
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A\SHOK KUMAR VERMA
Partmer
Date :22-05-2023 FCS: 3945
Place : New Delhi CP No: 2568

PR No: 2099/2022
UDIN : FO03945E000348080
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