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Plea seeks 
review of 
SC verdict
BHAVINI MISHRA 

New Delhi, 13 February 

Areview plea has been 
filed against the 
Supreme Court 

judgment of January 3 that 
said there is ‘no ground’ to 
transfer the Securities and 
Exchange Board of India’s 
(Sebi’s) investigation into 
allegations against the 
Adani group by US-
based short-seller 
Hindenburg 
Research to a 
special investi-
gation team (SIT) 
or the Central 
Bureau of 
Investigation (CBI). 

The review petition, filed 
by Anamika Jaiswal, said 
there are many instances 
through which Sebi's regu-
latory failures are readily 
apparent.  

“Such failures have 
eventually contributed to 
alleged regulatory contra-
ventions and statutory vio-
lations,” the plea stated. 

The court had directed 
Sebi and the Centre to probe 
if the Hindenburg report on 
short-selling amounted to a 
violation of law and caused 

harm to investors. 
“Sebi has completed 22 

out of the 24 investigations 
into the Adani group. It sub-
mits that the remaining two 
are pending due to inputs 
being awaited from foreign 
regulators. We also record 
the assurance given by the 
Solicitor General on behalf 
of Sebi that the investiga-

tions would be con-
cluded expedi-

tiously. Sebi 
cannot keep the 
investigation 
open-ended and 
indeterminate in 

time. Hence, Sebi 
shall complete the 

pending investigations 
preferably within three 
months,” the January 3 
order said. 

Jaiswal said that Sebi, in 
its status report, has only 
updated the status of the 24 
investigations as complete 
or incomplete and failed to 
disclose any findings or 
details on the actions taken. 

“It cannot be concluded 
that there has been no reg-
ulatory failure unless the 
findings of the Sebi investi-
gations are publicly 
reported,” the plea said. 

McLeod Russel 
submits new debt 
resolution plan
ISHITA AYAN DUTT 

Kolkata, 13 February 

McLeod Russel India has 
submitted a fresh plan for 
debt resolution to lenders, 
the company said on 
Tuesday while announcing 
its results. 

It had earlier offered a 
one-time payment (OTS) of 
~1,030 crore to lenders in 
settling the entire outstand-
ing against the loans 
including interest. 

It also had a pact with 
electrode paste maker 
Carbon Resources for sell-
ing some tea gardens to 
facilitate the payment. 

However, the validity 
period of the OTS offer 
expired on September 30, 
2023, in the absence of a 
consensus among lenders. 
McLeod’s principal debt 
with the banks is ~1,700 
crore. 

McLeod said in its regu-
latory filing on the request 

of the lenders it had sub-
mitted a fresh resolution 
plan currently under the 
lenders’ consideration. 

Sources said a draft res-
olution plan had been sub-
mitted towards the end of 
January. Instead of an OTS, 
it entailed restructuring its 
debt and a staggered sale of 
assets in the wake of weak 
market conditions. 

The tea industry has 
been affected by lower 
prices and higher wages, 
which reflected on 
McLeod’s performance. 
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APEEJAY SURRENDRA PARK HOTELS LIMITED has filed a Prospectus dated February 7, 2024 (“Prospectus”) with the Registrar of Companies, West Bengal at Kolkata (“RoC”). The Prospectus is available on the website of the 
Company at www.theparkhotels.com, SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively, and the BRLMs, 
i.e. JM Financial Limited, at www.jmfl.com, Axis Capital Limited, at www.axiscapital.co.in and ICICI Securities Limited, at www.icicisecurities.com respectively. Any potential investor should note that investment in equity shares involves a 
high degree of risk and for details relating to such risk, please see the section entitled “Risk Factors” beginning on page 29 of the Prospectus.
The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”) or any other applicable law of the United States and, unless so registered, may 
not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Equity 
Shares are being offered and sold only outside the United States in ‘offshore transactions’ as defined in, and in reliance on, Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction where those offers and 
sales are made.
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दीपक कोरगावंकर और  
िमीर मलुगावंकर 
मुबंई, 13 फरवरी 

 मु कशे  अबंानी की अगआुई 
वाली ररला्सं इडंसटीज 
(आरआईएल) मगंलवार को 

20 लाख करोड रुप्े (250 अरब 
डॉलर) का बाजार पूजंीकरण हानसल 
करने वाली सचूीबद्ध पहली िारती् 
कपंनी बन गई। कारोबारी सत के दौरान 
उस सम् आरआईएल का एमकपै 
20.01 लाख करोड रुप्े पर पहुचं 
ग्ा जब कपंनी का शे् र 2 फरवरी के 
अपने नपछले उचचसतर 2,949.9 
रुप्े के पार ननकल ग्ा। कपंनी के 
शे् र ने कारोबारी सत में न्ा उचचसतर 
2,975.8 रुप्े दज्म नक्ा, लेनकन 
अतं में 0.9 फीसदी की बढ़त के साथ 
बीएसई पर 2,928.95 रुप्े पर बदं 
हआु। बदं िाव पर नदगगज कपंनी का 
मलू्ाकंन 19.81 लाख करोड रुप्े 
बठैता है। 

नपछले तीन महीने में वृनद्ध पररदशृ् 
की नई उममीदयों के बीच आरआईएल 
के शे् र ने 29 फीसदी की उछाल दज्म 
करते हएु बेंचमाक्क सचूकाकंयों के 
मकुाबले उमदा प्रदश्मन नक्ा है। इसकी 
तलुना में एसऐंडपी बीएसई सेंसकेस 

10 फीसदी चढ़ा है। नसतबंर 2020 में 
आरआईएल का बाजार पंूजीकरण 15 
लाख करोड रुप्े पर पहुचंा था 
जबनक नवबंर 2019 में कपंनी का 
बाजार पूजंीकरण पहली बार 10 
लाख करोड रुप्े के पार ननकला था 
कैनपटालाइन के आकंडयों से ्ह 
जानकारी नमली। 

अगर ररलां् स ने नपछले साल 
अपनी नवती् इकाई नज्ो 
फाइनैंनश्ल सनव्मसजे को अलग नहीं 
नक्ा होता तो कपंनी का बाजार 
पूजंीकरण 20 लाख करोड रुप्े पर 

पहले ही पहुचं जाता। हालांनक नज्ो 
को अलग करने से मुबंई की कंपनी को 
अपनी वलै्ू अनलॉक करने में मदद 
नमली। अगसत, 2023 में अलग से 
सचूीबद्ध होने वाली नज्ो फाइनैंनश्ल 
का बाजार पूजंीकरण अिी 1.73 
लाख करोड रुप्े (21 अरब डॉलर) 
है। कछु साल पहले आरआईएल और 
टाटा कसंलटटेंसी सनव्मसजे बाजार 
पूजंीकरण के नलहाज से काफी 
आसपास थी। हालांनक अब 
आरआईएल को टाटा समहू की मखु् 
कपंनी टीसीएस से खासी बढ़त हानसल 

हो चकुी है, नजसका बाजार पूजंीकरण 
नपछले हफते 15 लाख करोड रुप्े के 
पार ननकला। हालांनक समहू के सतर पर 
टाटा अिी िी 30 लाख करोड रुप्े 
के एमकपै के साथ आरआईएल समहू 
के करीब 22 लाख करोड रुप्े आगे 
है। 10.6 लाख करोड रुप्े के साथ 
एचडीएफसी बैंक तीसरी सबसे 
मलू्वान कपंनी है। ज्ादा ्ी-फलोट 
एमकपै के कारण ननजी कते बैंक का 
बेंचमाक्क सेंसकेस व ननफटी में सबसे 
ज्ादा िाराकं है। 

बलमूबग्म के मतुानबक, वैसशवक सतर 
पर आरआईएल 45वीं सबसे मलू्वान 
कपंनी है, जो नटेसफलकस से पीछे और 
पेस्सको से आगे है। 3,299 रुप्े के 
कीमत लक् के साथ खरीद की रेनटगं 
दनेे वाले सेंटम बोनकगं के नवशलषेकयों 
का मानना है नक दशे िर में 5जी सवेा 
शरुू करने के साथ आरआईएल इस 
सवेा का मदुीकरण बहेतर तरीके से 
करने के हालात में होगी। 

इसके अलावा पूजंीगत खच्म की 
गहनता काफी कम हईु है, नजससे 
नकदी प्रवाह को लाि नमलगेा। बोकरजे 
फम्म का मानना है नक वृनद्ध की रफतार 
नडनजटल और खदुरा में जारी रहगेी, 
नजसे तले व गैस कते से सहारा नमलेगा। 
कोटक इंससटटशूनल इसकवटीज के 

नवशलषेकयों का मानना है नक अनवषेण 
व उतपादन (ईऐंडपी) कारोबार को 
छोडकर (जहां आ् शा्द सव्वोचच 
सतर पर पहुचं चकुी ह)ै अन् अहम 
कारोबारयों के नलए पररदशृ् मजबतू बना 
हआु है। बोकरजे फम्म ने तीसरी नतमाही 
के नतीजयों के बाद कहा था नक 
ररफाइननगं में (जहां मानज्मन में काफी 
उतारचढ़ाव रहा ह)ै हानल्ा रुझान 
सकारातमक हैं क्योंनक मजबतू 
गसैोलीन कैक के चलते नसगंापरु 
कॉमपलकेस के मानज्मन में सधुार हआु 
है। अतंरराषटी् कीमतयों में नगरावट के 
बावजदू खदुरा ईंधन कीमतयों में कटौती 
न होने से ईंधन नवपणन मानज्मन में 
मजबतूी बरकरार है और इसका िी 
लाि आरआईएल को नमलगेा। ्ह 
शे् र हालांनक बोकरजे फम्म की लनकत 
कीमत 2,900 रुप्े से ऊपर कारोबार 
कर रहा है।  

बलमूबग्म के मतुानबक, नपछले एक 
महीने में 31 नवशलषेकयों के बीच की 
गई रा्शमुारी में 24 नवशलषेकयों का 
इस शे् र पर तजेी का नजरर्ा है 
जबनक 5 की रेनटगं तटसथ/होलड है। 
2 नवशलषेकयों ने इसे  नबकवाली की 
रेनटगं दी है। एक साल का उनका 
औसत लनकत मलू् 2,954 रुप्े 
प्रनत शे् र है। 

20 न्रिनलयन को छू आया ररलायंस का एमकैप
खशुबू सतवारी 
मुबंई, 13 फरवरी 

 
नशैनल  सटॉक एकसचेंज (एनएसई) ने 
खलुासा नक्ा है नक बाजार नन्ामक सबेी ने 
को-लोकशेन सुनवधा में कनथत अनन्नमतता 
से जडुे मामले के ननपटान की उसकी ्ानचका 
खाररज कर दी है। एकसचेंज ने मई 2023 में 
नन्ामक के कारण बताओ नोनटस के जवाब 
में ननपटान आवदेन नद्ा था। इसके अलावा 
एकसचेंज ने अगसत, 2023 में नवसततृ जवाब 
िी जमा करा्ा था। 

एनएसई ने कहा है नक सबेी ने 18 नदसबंर, 
2023 के पत में एनएसई की तरफ से दानखल 
ननपटान आवदेन खाररज कर नदए। इस मामले में 
व्सकतगत सनुवाई 2 फरवरी, 2024 को समा्त 
हईु और अब सबेी के आदशे की प्रतीका है। 

जनवरी 2023 में प्रनतिूनत अपील पचंाट 
(सबेी) ने को-लोकशेन मामले में एनएसई के 
नखलाफ सबेी की तरफ से जारी अवधै कमाई 
जमा कराने के आदशे को खाररज कर नद्ा था। 
हालांनक उसने एनएसई के कम्मचारर्यों व 
अनधकारर्यों की ओपीजी नसक्ोररटीज के 
साथ साठगांठ को लकेर जांच की अनमुनत दी 
थी। ननपटान आवदेन इसी से जडुा था। 

साल 2019 में सबेी ने कनथत उललघंन के 
नलए एनएसई को 625 करोड रुप्े की अवधै 

कमाई जमा कराने का ननद्देश नद्ा था। इस 
आदशे को खाररज करते हएु सटै ने एनएसई 
को डू नडनलजेंस की खामी के नलए 100 
करोड रुप्े जमा कराने का ननद्देश नद्ा था। 
इस मामले में सव्वोचच न्ा्ाल् के ननद्देश के 
बाद बाजार नन्ामक ने एकसचेंज को 300 
करोड रुप्े वापस कर नदए। 

बाजार व काननूी नवशषेजयों के मतुानबक 
एनएसई को अपने लंनबत काननूी नववाद का 
ननपटारा करने की जरूरत है तानक वह अपने 
बहपु्रतीनकत आरंनिक साव्मजननक ननग्मम पर 
आगे बढ़ सके। 

नदसबंर 2023 में सटै ने एनएसई व 
एकसचेंज की पवू्म प्रमखु नचता रामकृषण और 
आनदं सबुमण्न के नखलाफ कनथत डाक्क 
फाइबर मामले में सबेी का आदशे खाररज कर 
नद्ा था, जहां कछु बोकरयों ने कनथत तौर पर 
एकसचेंज के इटंरनटे इन्ा का दरुुप्ोग कर 
को-लोकशेन मामले में तजे कनेसकटनवटी 
हानसल कर ली थी। नटब्नूल ने रामकृषण व 
सबुमण्न पर जमुा्मना िी घटा नद्ा था। 

एनएसई ने खलुासा नक्ा है नक गवन्नेंस व 
नहतयों के टकराव वाले मामले में सबेी के आदशे 
पर सटै में अंनतम सनुवाई होनी है। 

को-लोकशेन सुनवधा में पल पल के डटेा 
तक तरजीही पहुचं का मामला सव्वोचच 
न्ा्ाल् में लंनबत है। 

बीएि िवंाददाता 
मुबंई, 13 फरवरी 

 
डिगगि कपंनन्यों मसलन 
आईसीआईसीआई बैंक और 
ररला्सं इडंसटीज में खरीदारी के 
बीच बेंचमाक्क सचूकाकंयों में 
मगंलवार को सधुार दज्म हआु। 
घरलेू महगंाई में नरमी और 
एमएससीआई गलोबल इडंाइसजे में 
िारत के बढ़ते िाराकं आनद के 
कारण मनोबल मजबतू हआु। 
सेंसकेस ने 483 अकंयों की बढ़त के 
साथ 71,555 पर कारोबार की 
समास्त की जबनक ननफटी 127 
अकंयों के इजाफे के साथ 21,743 
पर नटका। दो नदन की नफसलन के 
बाद समॉलकपै िी ससथर हआु 
लेनकन बेंचमाक्क के मकुाबले 
उसका उमदा प्रदश्मन जारी रहा। 
ननफटी समॉलकपै 100 इडंकेस 
0.17 फीसदी चढ़ा जबनक ननफटी 
नमडकपै 100 में 0.34 फीसदी की 
बढ़ोतरी दज्म हईु। बीएसई पीएस्ू  
इडंकेस 1.24 फीसदी चढ़ा, वहीं 
आईआरएफसी और एनएलसी 
इंनड्ा के शे् रयों में 13-13 फीसदी 
से ज्ादा का इजाफा हआु। लेनकन 
एनबीसीसी, एमएमटीसी और सले 
के शे् र 4-4 फीसदी टटू गए। 

2.5 फीसदी की बढ़ोतरी दज्म 
करने वाले आईसीआईसीआई बैंक 
ने सेंसकेस की बढ़त में सबसे ज्ादा 
्ोगदान नक्ा, नजसके बाद 
ररला्सं का सथान रहा, जो 0.9 
फीसदी चढ़ा। ऐसकसस बैंक (2.3 
फीसदी चढ़ा) और कोटक मनहंदा 

बैंक (1.6 फीसदी) ने िी सेंसकेस 
की बढ़त में ्ोगदान नक्ा।

हाडलया सशंोधन के बाद 
एमएससीआई गलोबल सटटैंडड्ड 
इडंकेस में िारत ने चीन के साथ 
अतंर घटा नल्ा है। ्ह इडंकेस 
ननवशेकयों के नलए उिरते बाजारयों के 
शे् रयों को ट्रैक करता है। 

सचूकाकं प्रदाता एमएससीआई ने 
िारत का िाराकं मगंलवार को अब 
तक के सव्वोचच सतर 18.2 फीसदी 
पर पहुचंा नद्ा, नजससे  नवशलषेक 
करीब 1.2 अरब डॉलर का ननवशे 
आने की सिंावना जता रहे हैं। 

इसकी तलुना में चीन का इडंकेस 
में िाराकं घटकर 25.4 फीसदी रह 
ग्ा, जो एक साल पहले 26.6 
फीसदी था। अगसत 2020 के बाद 
से िारत व चीन के शे् रयों के िाराकं 
करीब आने का मामला गहरा्ा, 
जब चीन का िारांक िारत से पांच 
गनुा था। 

एमएससीआई का सशंोधन 29 
फरवरी को बाजार बदं होने के बाद 
प्रिावी होगा। फरवरी की समीका से 
पहले िारती् शे् रयों का िाराकं 
इडंकेस में 17.9 फीसदी रहा है। 

नवुामा ऑलटरनेनटव ऐंड 
कवांनटटेनटव ररसच्म ने एक नोट में 
कहा, साल 2024 की शरुुआत में 

िारत का एमएससीआई इडंकेस में 
िाराकं 20 फीसदी के पार ननकल 
सकता है, नजसकी वजह दसेी 
ससंथागत ननवशेकयों से लगातार 
ननवशे और नवदशेी पोट्डफोनल्ो 
ननवशेकयों की ससथर िागीदारी है। 

एमएससीआई ने पाचं िारती् 
शे् रयों को अपने गलोबल सटटैंडड्ड 
इडंकेस में शानमल नक्ा है और 
नकसी को बाहर नहीं ननकाला है। 
उधर चीन के 66 शे् रयों को बाहर 
ननकालकर पाचं शे् रयों को शानमल 
नक्ा ग्ा है। 

पीएनबी, ्ूनन्न बैंक को 
लाज्मकपै शणेी में शानमल नक्ा ग्ा 
है, वहीं बीएचईएल और 
एनएमडीसी को नमडकपै शणेी में। 
जीएमआर इन्ा को समॉलकपै से  
नमडकपै शणेी में ला्ा ग्ा है। 

नवुामा ने कहा, फरवरी की 
समीका के बाद िारत को 1.2 
अरब डॉलर का पैनसव नवदशेी 
ननवशेनमल सकता है। करीब 27 
समॉलकपै शे् रयों को एमएससीआई 
डोमेससटक इडंकेस में शानमल नक्ा 
ग्ा है जबनक छह को अन् शेनण्यों 
में जोडा ग्ा है ्ा बाहर ननकाला 
ग्ा है। रॉ्टस्म

आरआईएल के एमकपै का सफरनामा 
तारीख बाजार पंूजीकरण 

 (लाख करोड़ रुपय)े  
2 अगसत, 2005 1.0 
17 जलुाई, 2017 5.0 
28 नवंबर, 2019 10.0  
11 सितंबर, 2020 15.0  
13 फरवरी, 2024 19.8  
सोत : कैसपटालाइन 
नोट : बदं आधार पर एमकपै, कारोबारी स� क ेदौरान आरआईएल का एमकपै 
20 लाख करोड़ रुपय ेक ेपार ननकला  

को-लोकेशन में एनएसई की 
दनपटान यादचका खाररज

दिगगजों के िौड़ने से 
सुधरे बाजार

डिडिटल पमेेंट फम्म पटेीएम की 
मलू कपंनी वन 97 
कम्ुननकशेसं का शे् र बीएसई 
पर 380.35 रुप्े के नए ननचले 
सतर को छू ग्ा क्योंनक मगंलवार 
के कारोबारी सत के दौरान कपंनी 
का शे् र करीब 10 फीसदी 
नफसल ग्ा। ्ह नगरावट तब 
आई जब मकैवरेी ने इस शे् र को 
डाउनगेड कर अडंरपरफॉम्म कर 
नद्ा और लनकत कीमत 650 
रुप्े से घटाकर 275 रुप्े कर 
दी। इसकी वजह नवनिनन कतेयों से 
राजसव में कमी होना है। फम्म का 
शे् र अपने नपछले ननचले सतर 
6 फरवरी, 2024 के 395.90 
रुप्े के सतर से नीचे चला ग्ा। 
फरवरी में तब से पटेीएम की 
बाजार कीमत करीब आधी रह 
गई है जब आरबीआई ने पटेीएम 
पमेेंट्स बैंक को अपने ज्ादातर 
पररचालन बदं करने को कहा, 
नजसमें जमा सवीकारना और 
रकम हसतांतरण शानमल है। ्ह 
आदशे 1 माच्म से प्रिावी होगा 
और आरबीआई ने ्ह कदम 
अनपुालन न करने के कई मामले 
नमलने के बाद उठा्ा है।   बीएस

नए ननचले सतर 
पर पेटीएम

एमएससीआई इंडेकस 
में चीन और भारत में 
अंतर घटा
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For the upcoming season of
the Indian Premier League,
Viacom18 is promising a cur-
ated experience for advert-
isers in a bid to drive up ad
revenue. 

On Tuesday, Viacom18 an-
nounced a range of advert-
ising strategies on JioCinema
for the upcoming IPL 2024, 
aiming to provide unique op-
portunities for brands to en-
gage with fans. 

The innovations are care-
fully curated to enhance
brand propositions and in-
crease targeting possibilities
in the digital space, as per the
press note.  

These o�erings are cat-
egorised into Impact, Innov-
ation, Engagement, Ads for
Business, and Integration,
each addressing specific ad-
vertising use cases. 

For instance, the “Brand
Spotlight” feature allows se-
lect brands to unveil their
IPL campaigns during the
opening moments of the first
match, while the “Custom
Feeds” feature will  o�er ad-
vertisers the chance to own

an entire ad feed tailored to
their brand’s brief.

These are just a few of the
eight or so new features that
JioCinema has launched to
customise experience for ad-
vertisers in the 2024 edition
of the premier league. 

INNOVATION

“The launch of our array of
o�erings around IPL 2024
showcases the degree to
which customisations are
possible in digital advertising
along with bringing great
value to the table,” said Vi-
acom18 Sports Head of Rev-
enue, Anup Govindan.

“For the consumer, we
continue removing barriers
to accessibility, a�ordability
and language, while for the
advertiser, we continue in-
novating, democratising the
process and setting new in-
dustry benchmarks. Brand
Spotlight, in particular, will
become an anchor o�ering in
the years to come for its com-
pelling proposition.”

After clocking 450 million
viewers during the Indian
Premier League 2023,
JioCinema is targeting over
650 million eyeballs through-
out the 2024 season, the
press note stated. 

Our Bureau
Mumbai

BRAND BAZBALL. The advertising strategies on JioCinema
aim to provide unique opportunities for brands to engage with
fans DEEPAK KR 

Viacom 18 promises curated
experience for advertisers 

Ahead of the Indian Premier
League, Disney Star, the o�-
cial TV broadcaster, is dial-
ling up focus on return on in-
vestments (ROI) in terms of
ad spends for brands. In line
with this strategy, the broad-
caster is o�ering them tailor-
made ad packages to widen
the advertiser base for the
upcoming season of the T20
league.

Ajit Varghese, Head – Net-
work Advertising Sales, Dis-
ney Star, told businessline,
“Cricket has delivered across
all formats and brands seek to
advertise on events such as
IPL or the World Cup that
can serve as a large consumer
aggregators. As a strategy, we
are really dialling up focus on
return on advertising spends
for brands and helping them
maximise the impact of their
spends.”

In 2023, IPL’s reach on TV
was estimated to be at 505
million, up 36 per cent, while

TVR was at 5.3, nearly 30 per
cent higher than the 2022 edi-
tion. 

“Brands continue to wit-
ness multi-fold ROI on
cricket on TV. IPL on TV
serves as the biggest platform
for brands across sectors, in-
cluding consumer product
companies, handset makers
and automobile companies. 

Major product launches
and significant increases in
brand awareness across mar-
kets have been witnessed,
with brands experiencing a
healthy double-digit increase
in brand recall or considera-
tion scores, through their IPL

association,” Varghese poin-
ted out.

MACROECONOMICS

The broadcaster said that
whether its consumer en-
gagement or market share
growth, brands have been
gaining on various paramet-
ers, from their association
with IPL on TV. “Brands have
observed a more than 2x in-
crease in search interest
when their campaigns start
on IPL on TV as per some es-
timates. Similarly digital-first
brands have reported wit-
nessing a surge in downloads
and app usage due to their

IPL TV association.,” he
explained.

Responding to a query on
macroeconomic environ-
ment in terms of ad spends,
Varghese said, “The macroe-
conomic environment is well
poised with moderation in in-
flation and increase in invest-
ments. There is positivity
with a more stabilised envir-
onment now.”

The broadcaster is wit-
nessing strong interest from
large players across categor-
ies such as FMCG, e-com-
merce and real estate among
others for the upcoming IPL
season. Varghese added that
even start-ups , that had been
cautious last year, are return-
ing to the fold across categor-
ies such as fintech and mobil-
ity as they seek to look at
brand-building and con-
sumer engagement activities. 

As part of its “Start-up
Power Play” initiative, the
broadcaster will also enable
start-ups and emerging
brands to telecast their 60-
second commercial during
each IPL match.

Disney Star steps up focus on
return on ad spends for brands
FRESH GUARD. Ahead of IPL, o�ers tailor-made ad packages to widen advertiser base 

Meenakshi Verma Ambwani
New Delhi

“Brands have
observed over 2x
increase in search
interest when their
campaigns start on
IPL on TV 
AJIT VARGHESE

Head – Network Advertising Sales,

Disney Star

OPEC sticks to oil demand
view, ups growth forecast

London: OPEC on Tuesday stuck
to its forecast for relatively
strong growth in global oil
demand in 2024 and 2025 and
raised its economic growth
forecasts for both years saying
there was further upside
potential. OPEC said world oil
demand will rise by 2.25 million
barrels per day in 2024 and by
1.85 million bpd in 2025. REUTERS

QUICKLY.

US Senate passes $95-b
Ukraine aid package

Washington: The Democratic-led
US Senate on Tuesday passed a
$95.34 billion aid package for
Ukraine, Israel and Taiwan, though it
faced an uncertain path ahead in
the House of Representatives. The
lawmakers approved the measure
in a 70-29 vote that exceeded the
chamber's 60-vote threshold for
passage and sent the legislation on
to the House. REUTERS

The historic Qutub Shahi
tombs in Hyderabad now has a
digital twin. Hexagon, a reality
technology solutions company,
has used drone scanners to
capture over 10.7 billion data
points, representing the
10,000- square metre area.

A digital twin is a digital
model of an object, system or
a process that acts the same
as its real world counterpart.
It helps companies and organ-
isations to understand a phys-
ical object or a process well. It
helps in testing a solution or a
design in simulation using the
digital twin, helping the de-
velopers save time and
energy. 

ACCURACY 

“The drone scanners took just
8 minutes to grab the data.
Advanced geo-referencing
technologies delivered accur-
acy of up to 1 centimetre of
the geotagging of the models
and a total of 600 GB of data
was captured for the creation
of the digital twin,” a top ex-
ecutive of the company said.

At a function organised at
the site, Paolo Guglielmini,
President and CEO of
Hexagon, presented the digital
twin of the 16th century
tombs to Jayesh Ranjan, Prin-
cipal Secretary (IT and Indus-
tries), Telangana Government. 

“Our work in Hyderabad
demonstrates how forward-
looking innovation and reality
technologies can be used to
protect our most valued con-
nections to the past while ad-
vancing smart cities for our
future,” Paolo Guglielmini
said.

Hexagon brought together
its suite of cutting-edge soft-
ware and hardware technolo-
gies, including 3D scanning,
geospatial mapping, and real-
ity capture to generate the
twin. The new digital version
of the historic site enables
data-driven decision-making,
real-time analytics, visualisa-
tions and simulations. 

Hexagon, a Nasdaq Stock-
holm listed company, has
24,500 employees in 50 coun-
tries with net sales of €5.4 bil-
lion.  The company’s R&D
centre in India is its largest
globally and has over 2,000 en-
gineers and developers.

16th century Qutub Shahi
tombs get a digital twin 

MIX OF PAST AND FUTURE. Hexagon’s drone scanners captured
over 10.7 billion data points to recreate the tombs in the digital form  

KV Kurmanath
Hyderabad

OpenAI’s Sam Altman said the
United Arab Emirates (UAE)
could serve as the world’s “regu-
latory sandbox” to test artificial
intelligence technologies and
later spearhead global rules limit-
ing their use. 

“It is very hard to get all the reg-
ulatory ideas right in a vacuum,”
Altman told the UAE’s AI Minis-
ter in a virtual appearance at the
World Governments Summit.

UNIFIED POLICY

“And if there was a contained way
that I could give people the future
and let them experiment with it
and then see what makes sense,
what went wrong, what went
right, that seems like an interest-
ing experiment.”

The world will need a unified
policy to rein in future advances
in AI, said the OpenAI leader,
whose ChatGPT thrust the tech-
nology into the mainstream. “I
think, for a bunch of reasons, the

UAE would be set up to be a leader
in the discussions about that,” he
said on Tuesday.

The comments came as Alt-
man courts investors in the West
Asia for a semiconductor initiat-
ive to advance AI. The UAE has in-
vested heavily in AI and made it a
key policy consideration, but its
ties to China have raised some
concern in the United States.

On Monday, the CEO of G42,
an Emirati AI company con-
trolled by UAE National Security
Adviser Sheikh Tahnoon bin Za-
yed Al Nahyan, told Bloomberg
that the company would scale
back its presence in China to ap-
pease Washington’s demands.
G42 has partnerships with
OpenAI, Microsoft Corp., and
Cerebras Systems Inc.

In his remarks on Tuesday, Alt-
man said OpenAI also plans to
open-source some additional
large-language models developed
by his company. “We want to have
an o�ering that makes sense for
countries that want to o�er AI
services,” said Altman.

UAE could be AI ‘sandbox’
for the world: Sam Altman
Bloomberg

c6914a9a-025b-48ff-876c-2c92bb1dc8ec
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more events, for more ranking points.
“If we qualify as a team, then it wouldn’t 

matter much to play a lot of tourna-
ments,” says Desai. “We would plan in a 
way that we don’t focus a lot on the rank-
ing, but to get match practice. But if we 
don’t qualify as a team, then everybody 
would run after points. We will be com-

petitors amongst each other. It will be a 
totally different scenario and then we 
have to plan accordingly.”

G. Sathiyan, a medal winner in the 
Commonwealth Games and Asian Games, 
adds that merely reaching the quarters in 
Busan does not complete the picture. “It’s 
a matter of small margins,” he says. “We 

have to get our best out there, we have to 
play as a team. Harmeet is playing really 
well—he has hit his best form and I hope 
he continues that for a couple of more 
months. As a team, we are backing each 
other up.”

Table tennis at the Olympic Games, 
from 27 July-10 August, will have five 
events—men’s, women’s singles, men’s, 
women’s teams and mixed doubles. The 
teams’ event will have a draw of 16, with 
one team of three athletes per country. 
The mixed doubles event will also consist 
of a draw of 16, which shortens the path-
way for competitors to the medal rounds. 

“Probably the biggest chance of an 
achievement is here, on the team,” says 
Sharath, who also chairs the ITTF ath-
letes’ commission. “So for me, that is the 
be-all and end-all of the Olympic Games at 
Paris. I’m really not even thinking about 
singles. I just want to put all my energy 
focus into the team at this moment.”

India’s best chance of getting into the 
medal round would be in the mixed dou-
bles, in which Batra and Sathiyan are cur-
rently ranked 11th in the world. Batra-
Sathiyan can get to Paris on the back of 
qualification events or through rankings, 
which would be decided by March-April. 

Sathiyan, who has not been completely 
fit in recent times due to a knee injury fol-

lowed by a lower back strain, admits to 
focussing on mixed doubles at the cost of 
his results in individual events. His singles 
world ranking, which hovered around the 
30s mark for a few years, has slipped to 91 
now. “I felt that in mixed doubles, getting 
into the top 16, you are two rounds away 
from a semi-final,” the 31-year-old says. 
“Mixed doubles for me is the real focus, at 
least for the next few months till the 30 
April deadline.”

Mixed doubles, as a category, is being 
introduced as a medal event in the Olym-
pics for the first time in Paris.

While there has been a smattering of 
medals at the Commonwealth Games and 
Asian events—Ayhika and Sutirtha Muk-
herjee won a bronze medal in women’s 
doubles at the Asian Games last year—
Indian players have not broken any major 
barriers yet at the world stage. But with an 
increasing number of tournaments, 
changes in format of international compe-
titions, wider talent pool and resources, 
there are greater expectations.

“There will, of course, be expectations,” 
says Batra. “Sometimes we just think that 
because of these expectations, we have to 
win every match. But the focus needs to be 
on every match, doubles, mixed doubles 
and singles. When I am on the table, there 
is me and the opponent.” 

Ben Stokes gears 
up for his 100th 
Test against India
The architect of ‘Bazball’, Ben Stokes aims 
for victory in the third Test against India

Arun Janardhan
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T
he International Table 
Tennis Federation (ITTF) 
World Team Table Tennis 
Championships that begins 
in Busan, South Korea, on 

16 February will mark India’s first chance 
of qualifying for the Paris 2024 Olympics 
this summer. With athletes from China 
continuing to dominate the sport—includ-
ing the world’s top five male and top four 
female players—India’s best chance of suc-
cess in TT in Paris will come from the team 
event and mixed doubles.

Currently ranked No. 15 and 17 in the 
world respectively, the Indian men’s and 
women’s teams will have to make it to the 
quarterfinals in Busan to qualify for Paris, 

failing which they would have to rely on 
the world rankings (as of March 2024) to 
sneak in. 

The latter is more challenging, given 
that team rankings are based on individ-
ual player rankings. India’s highest 
ranked male player, Harmeet Desai, is No. 
68, followed by Manav Thakkar at 87, 
while among the women, Manika Batra is 
at No. 37 and Sreeja Akula is 49. But if an 
Indian team qualifies, through Busan, 
India will also automatically get two sin-
gles spots for Paris.

“The team is, let’s say, my baby. I want 
to get these guys there,” says A. Sharath 
Kamal, the 41-year-old senior pro whose 
ranking has dropped to 97, while referring 
to the other top players. 

For individual places,” Sharath adds, 
“there’ll be one spot within all of us 
because we have to play South Asia region, 
and in that region, India is by far the best. 
One of us will go. I’m not looking (out) for 
me. My primary target is the team, we 
need to get there as a team, then we can 
choose two players who will represent us.”

If the (men’s or women’s) teams do not 
qualify through Busan, singles players will 
have to find their way to Paris through 
continental qualification events or singles 
rankings, which have limited quotas. That 
would require the players to compete in 

Indian TT’s road to Olympics

Manika Batra is among the Indian TT stars aiming for Paris.

PTI

India’s table tennis 
stars are charting a 
path to the Paris 
Olympics later this 
year. This is how 
they’re doing it
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B
en Stokes will win his 100th Test cap when he leads England 
against India in the third Test beginning Thursday in Rajkot, as 
both sides have to contend with the absence of key players.

The five-match series is on a knife-edge at 1-1 after India’s 106-run 
victory in the second Test in Visakhapatnam followed England’s 
28-run win in Hyderabad.

Batsmen Virat Kohli and KL Rahul will be absent for India while 
England’s senior spinner Jack Leach has been ruled out of the final 
three matches with a knee injury suffered in the first Test.

Stokes, 32, was lauded for his leadership after England won the 
series opener in Hyderabad to hand India only their fourth Test loss 
at home since 2013 and then aggressively chased 399 to win in Visa-
khapatnam before falling short.

England have won 14 Tests out of 20 since Stokes and coach Bren-
don McCullum took the reins with an attacking style dubbed “Baz-
ball”, but one former great thinks the term is overplayed.

“Much of England’s success has been attributed to ‘Bazball’ -- the 
desire to score quickly and tactically rattle the opposition -- but this 
is a misnomer,” former Australia captain Ian Chappell was quoted as 

saying on Cricinfo.
“What Stokes has really done is set out to 

achieve victory from ball one by playing 
aggressive cricket -- in all aspects of the 
game,” he added.

All-rounder Stokes, who is playing in the 
series as a batsman after recovering from 
knee surgery, has scored 6,251 runs and 
taken 197 wickets since his Test debut in 
2013.

India will be without their batting great Kohli, who will be unavaila-
ble for the rest of the series for “personal reasons”, having missed the 
first two Tests. Batsman Rahul will again miss out having not recov-
ered completely after missing the second Test, but was named in the 
squad and is expected to be fit for the rest of the series after Rajkot.

The England squad travelled to Abu Dhabi for a rest and to spend 
time with family members after the second Test, but are already back 
training in Rajkot.

Rohit Sharma’s side started the series with the defeat in Hyderabad 
after Ollie Pope’s brilliant 196 turned the game on its head after India 
had taken a 190-run first-innings lead.

In Visakhapatnam, India survived some nervy moments during 
England’s spirited chase before securing the series-levelling win.

India spinner Ravichandran Ashwin needs just one wicket to reach 
the 500 Test dismissals in Rajkot, while England seamer James 
Anderson needs five more to reach 700 victims, a mark bettered only 
by spinners Shane Warne (708) and Muttiah Muralitharan (800).

The 42-year-old Anderson will play his 185th Test, if selected, and 
could be joined in the attack again by young spinners Tom Hartley, 
Shoaib Bashir and Rehan Ahmed who have just six caps between 
them. England’s spinners, including part-timer Joe Root, have sur-
prisingly stood out so far with 33 wickets.

Stokes was 
lauded for his 
leadership after 
England won 
the opener in 
Hyderabad

England’s captain Ben Stokes REUTERS
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