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July 30, 2019
To, To,
BSE Limited, National Stock Exchange of India Ltd.,
P.J. Towers, Exchange Plaza,
Dalal Street, Bandra Kurla Complex,
Mumbai - 400001 Bandra East, Mumbai — 400051
(Scrip Code : 532687) (Scrip Symbol - REPRO)

Dear Sir / Madam,
Sub: Outcome of Board Meeting

The Board of Directors of the Company at their meeting held today i.e. July 30, 2019 has considered and
approved the following matters:

1. Un-Audited Ffinancial Results (Standalone and Consolidated) for the quarter ended June 30, 2019
pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015.

2. Scheme of Arrangement between Repro Books Limited (formerly known as Repro Knowledgecast
Limited) ("Transferor Company”) wholly owned Subsidiary Company of Repro India Limited
("Transferee Company"). Following are the brief highlights of the Scheme:

*» Repro Books Limited (“RBL") is the wholly owned subsidiary of Repro India Limited
(“RIL”) and is currently carrying the two business activities i.e. Printing Business and
Distribution Business, pursuant to the scheme its is proposed to merge the Printing
Business of RBL into RIL. RBL would continue to be a 100% subsidiary of Repro India Ltd.
carrying on Distribution Business post de-merger.

e As a part of business expansion plan of RIL, this will ensure that RIL can focus, align and
expand its operations in printing activities without incurring additional cost of CAPEX
and similarly RBL can focus, align and expand its operations in Distribution Business.

e On scheme becoming effective Plant & Machinery, all assets and liabilities pertaining to
Printing Business if any of RBL shall be transferred to RIL. The RBL (Transferor Company)
being the wholly owned subsidiary of RIL, there will not be any consideration payable by
RIL to RBL pursuant to the above scheme. Hence, there would not be impact on share
capital of both Companies.

The Scheme is subject to the approval from the shareholders of the Company and such other
approvals, sanctions and permissions of the National Company Law Tribunal (“NCLT”), and
other regulatory or government bodies/tribunals or institutions as may be applicable.

We are enclosing herewith the detailed information pursuant to Scheme of Arrangement
between Repro Books Limited (wholly owned subsidiary of RIL) and Repro india Ltd. in
Annexure A.
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Also, please find enclosed Un-Audited Financial Results and Limited Review Report {Standalone and
Consolidated) for the quarter ended June 30, 2019 pursuant to Regulation 33 of SEBI (Listing Obligations
& Disclosure Requirements) Regulations, 2015 together with Press Release.

The meeting of the Board commenced at 11.15 a.m. and concluded at 2.10 p.m.
This is for your information and records.
Thanking you,

Yours faithfully,
For Repro India Limited,

b Aean—

Kajal Damania
Company Secretary & Compliance Officer

£ncl: As above
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Disclosure of Information pursuant to Scheme of Arrangement as per SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

11

2.2

Name of the entity(ies) forming part of the Scheme of Arrangement:

Repro Books Limited (the “Transferor Company” or “RBL”) is a public company,
incorporated under the provisions of the Companies Act, 1956, under the Corporate
Identity Number U22212MH2009PLC191532 and having its registered office at 11th
Floor, Sun Paradise Business Plaza, B Wing Senapati Bapat Marg, Lower Parel, Mumbai -
400013.

The equity shares of Repro Books Ltd are not listed on BSE Limited and National Stock
Exchange of India Limited or any other stock exchange.

Repro Books Limited is engaged in primarily two distinct and diverse business activities
through the following undertakings, namely:

Printing business undertaking — business of Digital printing for Educational purpose,
Publishers, Training Institutes, e-learning, courseware for institutions for distant
learning and other instrumental resources and materials, all kinds of printing, content
development, and to act as job printers, lithographers, stereotypes, electrotypers,
photographic printers, book binders, block makers, type founders, art printers,
photolithographers, chromolithographers, engravers, embossers, numerical printers,
pre-press designing, etc (“Printing Business”);

Distribution Business Undertaking and Other business : Other business as agents,
distributors, manufacturers and traders in paper, ink, calendars, books, newspapers,
journals, magazines, periodicals, pamphlets, diaries, advertising materials and printed
covers etc (“Remaining Business”);

Repro India Limited (the “Transferee Company” or “RIL”) is a public company, limited by
shares, incorporated under the provisions of the Companies Act, 1956, under the
Corporate Identity Number L22200MH1993PLC071431 and having its registered office
at 11" Floor, Sun Paradise Business Plaza, B Wing Senapati Bapat Marg, Lower Parel
Mumbai- 400013.

The equity shares of Transferee Company are listed on BSE Limited and National Stock
Exchange of India Limited.
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Rationale of the Scheme:

(a) The management of Repro India Limited is of the view that the proposed merger
will create enhanced value for shareholders and would enable focused strategy in
operations, which would be in the best interest of the Repro India Ltd.

The merger will enable the better and more efficient management, control and
running of the printing business and increasing the tax efficiencies resulting in better
reserves in RIL.

This will ensure that RiL can focus, align and expand its operations in printing activities
without incurring additional cost of capex and similarly RBL can focus, align & expand its
operations in distribution activities.

(b) The management of Repro Books Limited is of the view that segregation of the
Printing business would lead to the efficient and focused management on
Distribution business segment.

Consideration:

The entire equity Share Capital of the Transferor Company is held by the Transferee
Company and its nominees. In other words, Transferor Company is wholly owned
subsidiaries of the Transferee Company. Accordingly, pursuant to this Scheme
Arrangement, no shares of the Transferor Company shall be allotted in respect of its
holding in the Transferor Company.

Employees:

On the Scheme becoming effective, all staff, workmen and employees, if any, of RBL
pertaining to the Printing Business, who are in service shall become staff, workmen and
employees of RIL, without any break in their service and on the basis of continuity of
service, and the terms and conditions of their employment with RiL shall not be less
favorable than those applicable to them with reference to their employment with RBL.
RIL agrees that the services of all such employees with RBL, shall be taken into account
for the purposes of transfer. Any question that may arise as to whether any staff,
workman or employee belongs to or does not belong to the Printing Business of RBL,
shall be mutually decided by Board of Directors of RBL and RIL or committee(s) thereof.

Chennai
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AT MANALEMENT

5. Expected date of completion:

The Scheme of Arrangement is subject to the approval from the shareholders of the
Company and such other approvals, sanctions and permissions of the National Company
taw Tribunal (“NCLT”), and other regulatory or government bodies/tribunals or
institutions as may be applicable.

with effect from the Appointed Date, the merger shall be deemed to have been
operative from the effective date.
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Repro Inds Umited
Statemeqt of_Siandalens Financiat Results {ar the quaner ended 3QJuog 2019
As Invakhs tEacept for per share data}

Unaudited Audited Unaudited Audited |
Particdlars Quartes Ended | Quarter Ended | Quarter Ended Year Ended
{Refer Note 2
30.06-2019 31-03-2019 30.06.2018 31-03-2019
Revenue from anerations
Sale of proaucts 6.563.25 6.562.88 6,62365 25163.52
Othet goeraling, ingome 315.74 234.17 228.72 9B} 46
Total revenue from operations 6,898.99 6,797.05 6,922.37 26,145.00
Other income 140.55 128.19 103.4S 476.99
Total income __|l 7.039.54 6,925.24 7.025.82 26,621.99
Expenses
Cost of materals consumed 3 869 95 3,770.59 4,193.63 14,749.3%
Changes In Inventaries of fimshed £00ds, work-1n-pregress 0.56 18515 193.42) (385.06)
and sjogk an.trade:
Emplovee benefits exoense 559 32 616.20 594 53 2,4650)
finange 254 255 16 290.55 268 18 983.94
Depre¢iation and amortisation exgense 403 73 31952 3331 50 131832
1 he rextienses 1.351 90 1,116 33 1.283.16 5218.06
Total e_x;emos 644062 6,298 .34 6,509.62 24,317.06
Profit tefare tax $98.92 62690 $16.20 2,303.93
Income tax expense
Cusrent fax -
- Oeletsed 1 13 39 117 89 34 00 36811
|- Tax for earlier pesind 103 14
Profitfor the oeriod 715.43 744.7% $50.20 2,673.02
Other comarchensive income -
Items that will not be reclassitied to statement profit and toss 4720 4.81 4.10 1709
Agiganalcaing and josses
Items ta be reclassified to orofit or loss -
Income tax relating to itemthat wll not be reclassifitd 1o 11 62) {1.60) {1.43) 15.89)
sjaigmesn: of piofis and ot
Qther comnrehensive income (not o f tax} 3.08 3.21 267 11.20
Yoral comorghansive income for the geriod 218.51 74800 552.87 2,684.24
Paid-up equity share capital [Facevalue Rs. 10/- per share) 1,208.89 1.149 64 1,149.64 1,149.64
(Rpser 53
Other Equity 26,563 71
Earnings Per Share {not annualised) : face vatue Rs. 10 per
shara
{a] Bagic = 5.00 648 4.79 23.25
(b} Oriuted - 6.00 648 3.79 23.28
Notes:

1. The above standalone hinancdat results were reviewed by the Audi Committee and thereafter approved at the meeting of the Board
of Directors held on 30th July, $'019. The statutory aud:tors have expsessed an unmodified opinion. The review cepon has been filed
with the stock txchange and is avajiable on the Compaity ‘s website. This standalone finangial resuits have been prepared rn
accardance with indian Atcaunting Standards (Ind AS) noitfies underthe Companies Lindian Accounting Standards) Rules 2015

2 Ihe figures for the quaster eatled 31st March 2019 are the balancing figures between the sudned tigures respect of the full
financial year and the year to date unaudited figures upla the third quaster for the cetevant vear

3 As the Company™s busincss 3civity falls within ane segment viz value agded pnnt solutions. the drsclosure requirements of Ind AS
108 Operating Segment_are not applicable

4 The warkers of Mahape are on strike since 8th Apni 2082, A fewol1he workess and staff have been settied and pald full and final
dues. The Company has made provision for legal dues payable to remaning workers

S. On Aptit 26, 2019, the Company converted 5,92,592 warrants in t0 5,92,592 equitv shazes {Face Vaiue of Rs. 10 each) at an i55uc
price of Rs, 675 (Inclusive of premum) aggregatingto Rs. 8,000 lakhs. Accocdingly. current Quarter share capitails adasied to that
extent

6 Tiie Board of Pirecr01s of the Company has approved the Scheme of Merger of the printing business of Repro Books Uimited (2
wholly owned subsidiary] with the Company pussuant to prowisions of Section 230 and 232 of the Companies Act, 2013 subject to
necessary statutary and regulatary aprovals  indiuding the Hon'ble National Company taw Tnbunal (NCLT') Petitlons before NCLT,
Mumba| Bench ate in pracess of being filed

7. The Board of Directars of the Companv In their mecteng helo on May 28. 2019 had approved the Scherme o! Merger of Repro
{nnovative Digiprint Limited {a whally ownegd subs!diary) annting division, to ke merged with the Company pursuant to provisions of
Secuon 230ano 232 oftne Companijes Act, 2013 subgect to necessary statuiary and scgulatary apravals, including the Hon'ole
Nationat Company Law Tribunat (‘NC11'l Petibons before NCLT, Mumbai Beach has been filed by the Company on 19th lune, 2019
ond are waiting for necessarv aoorovals from KCLT

_ . For REPRO INDIA LIMITED

Director / Authorised Signatory




8. The Company has adopted tnd AS 1 16, etfective Apnl |, 2019, using the modified retrodpectivé methad. the Company has aapled
the standard 10 its teases with the cumulative impact cecogmsed on the gate of initiat applicavon {Apnl 1, 2019) Accordingly, the
Company has not restated comparative information This has resulted in recognising a fight-of-use asset f Rs, 1,124 86 lakhs and a
corresponding Jease Habelity of Rs. 1,124 86 takhs asat April 1, 2019 Inthe statement of profit and [6ss {or the Curcent Period, the

nature of expenses in respect of operating I eases has changed irom tease rent in previous periads to depreciation cost for 1he right-to.
use asset and finance cost for interest accrued an lease liahatity

9. Thevesultsof the Company are available forInvestors at wwwrepion, www.nsemndia.com and www.hseindia.com

Place : Mumbas
Date : 30 luly, 2019

For REPRO INDIA LIMITED

Director / Authorised Signatory




BSR&Co. LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Limited Review Report on Unaudited Quarterly Standalone Financial
Results of Repro India Limited under Regulation 33 of the SEBI
(Listing Obligations and Disclosures Requirements) Regulations, 2015

To the Board of Directors of
Repro India Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Repro India Limited (*the Company’) for the quarter ended 30 June 2019 (*the statement”),
being submitted by the Company pursuant to the requirements of Regulation 33 of the
SERBI  (lL.isting Obligations and Disclosure requirements) Regulations. 2015
(*Listing Regulations”).

I

This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors. has been prepared in accordance with the recognition and
measurcment principles laid down in Indian Accounting Standard 34 “/nterim Financial
Reporting” (“*Ind AS 34™), prescribed under Scction 133 of the Companies Act. 2013. and
other accounting principles generally accepted in india and in compliance with Regulation
33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based
On our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Awditor of the Eutity ™ issued by the Institute ot Chartered Accountants of India.
‘This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is freec of material misstatement. A review is limited primarily
to inquirics of company personnel and analytical procedures applied to financialdata and thus
provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

4. Attention is drawn to the fact that 1he figures for the 3 months ended 31 March 2019 as
rcported in thesc financial results are the balancing figures between audited figures in
respect of the full previous financial year and the published year to date figures up 1o the
third guarter of the previous financial year. The figures up to the end of the third quarter

\)\ofpre\-'ious financial year had only been reviewed and not subjected to audit.
S

B S R & Co {a porinershio fism with Regescrd Offica:
Regisration NG. BAE1223} oonvorted inta St Floor. Locha Exoolus

B S A & Co. LLP {a Limited Wishility, Partaarship Agalie Midla Compound

with LIP Regsyation No. AAB-8181) N.M. Jodn Murg, Mahalaam,|

with effect from Cctober 14, 2013 Mumbai - 400 0t India
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Limited Review Report on Unaudited Quarterly Standalone Financial
Results of Repro India Limited under Regulation 33 of the SEBI
(Listing Obligations and Disclosures Requirements) Regulations, 2015
(Continued)

Repro India Limited

5. Based on our review conducted as above. nothing has come 1o our attention that causes us to
believe that the accempanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policics has not disclosed the
information required to be disclosed in terms of Regulation33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 inctuding the manner in  which it is to be
disclosed. or that it contains any material misstatement.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248\W/W-100022

Jayesh T Thakkar
Partner
Mumbai Membership No: 113959

30 July 2019 UDIN:19113959AAAABCA288



Repro India Limited
Statement of Consolidated Finangial Results for the quarter ended 30Jyng 3019
Rs_ In Lakhs tExcegt tor Der share oata)

Unaudited Auditcd Unaudited Audited
. Quaster Ended Quarter Ended Qua rter Ended Year Ended
Particulars 1Rafer Mot
afor tiote 3
30.06-2019 31.03-2019 30.06-2018 31.03-2019
Revenue from opérations
Sale of products 10,383 36 10375.71 940910 38 86891
Other ogcrating income 322.34 29063 2372 1.079.81
Total revenue from operations 10,705.70 10,666.34 9.687.82 39,943.72
Olherto come I 17.01 13.89 4.29 40.10
Tomal Income 10,722.71 10,680.14 9,692.1% 39,988 82
Exoenses
Cost of matesials cansumed 5.897 98 5,711.85 6637210 | 23.961.09
Change s \n Inventanes of finishied Boods, work-in. 92 26 125 33 {1,038.17) 12.081.24)
progress and stock.-in.teade
Emolover benefits expense 822 94 904a 59 778 56 3.242.26
financecosis 2772.61 301 31 285.95 1.035.95
Depreciation and amariisation exgénses 471 18 372 85 37165 1,48380
QOsher expenscy 2.581.34 2679.27 2,256 .94 10,241 23
Total éxpenses 10,165.31 10,100.80 9.292.03 38.082.89
Profit before tax $77.40 579.34 $00.08 1,905.93
incone 138 exnense
- Current 13x . -~ H - -
- Delerred tas 13.33 102.52 $32 B6 452 01
- Tax for eariler geriod 103.34 - -
Profit for the oerlod 693.93 682.26 $3294 2,357.94
Ciher comaichenshye income
4.70 {3863) 4.10 {26 1%
Itemns that wilt not be reciassified to statement
profit and 1043 - actuadrial gains and fosses
Income 13x 1elsting 10 item that will not be {1.62) 1337 (1.43) 508
reciassifi ed 1o statement of o1 0fit and 1oss
Others comnre henslve income {net of t8x) 3.08 (25.26) 2.67 117,27)
tot3l camprehensive lacome for the perlod 637.01 €57.00 535.61 2.340,67
AN tibudtile 10 .
Shai choldurs of the coma any 697.01 = 652.00 535.61 2,340.67
Non . controlling imteres) .
Faid-up equity share cupital (Face value As 10/- per 1,208 .89 1,14964 1,149.64 1149 64
shaicl
[ O1he: Enuity 22,634.49
Earnings Per Share (not annuslised); fase value Rs.
10 nar share
{al Basic 582 5.93 4.64 20 51
(b} Dilezed $82 593 464 2051

Notes:

1. Vhe above consalidated financial results were reviewed by the Audit Committee and thereafier agproved at the meeting of the Board of
Oireciors held on 30th futy, 2019. Fhe statutory auditors have expressed an unmoadified ofanion. The review repost has been filed with the
stack exchange and s avaijable on the Company's website. This consolidated financialresults have been prepased in a¢cordance withindian
Accounnng Standards {ind AS) notified under the Companles {Indian Accounting Standarzds) Rules 2018

2 The f:gures tor the quarter ended 31st March 2019 are the balancing figures between the audited figures il respect of the full financial vear
and the vear to date unsudited figures upto the third Quarter for the egievant year

3. The consoliddted financeal results have been preparsed in accor dance with Ind AS 110 on Consolidated Financ:al Stutements

4. The consohdated financial results include the financialresulis of the subsidianes Repro Innovative Digtprint bimited and Repro Books
Linited.

S Asthe Group's business acivily {3ls within one segment vi2. valuc a¥ded print solutions. the disclosure requirements of tnd AS 108
Operating Scgmen?. are not applicable

6_On Apny 26, 2019, Repro India Limited converted 5.92,592 warrantsin to 5,92,592 ¢quity shares {Face Value of Rs 10 each) at an 1ssue price
of As. 675 {inclusive ol premium} aggregatng 1o Rs 4,000 lakhs Accosdingly, current quarnier share capital is adjusted tothat exteat

7 The wockers 0! Malage are on stoike singe 8 Apiil 2017 A few 0f the warkers 3ng staif have been settled and paid full and final dues The
Company has made pravition for legatl dues payable to semiining warke rs.

B The Board of Directors of Repi© (ndia lintited (the“Company”} hias apgroved the Scheme of Merger of the printing business of Repro Books
Lmited {3 wholly own ed subisidiary) with the Company pursuant to provisions of Sectton 230 and 232 of the Companies Acy, 20 13 subject to

necessary statutory and regulatory aprovals, induding the Hon'ble Natlonral Compary Law Tnbunal {'NCLT). Petitions before NCLT, Mumba:
Bench are in prozess of being filed.

For REPRO INDIA LIMITED

e

Director / Authcrised Signate:,




9 The 8oard of Discctars of Repro India timited {the “Campany”] in their meeting held on May 28, 2019 had approved the Scheme of Merger
of Repra innavative Digiprint Limited {a wholly owned subsidiary) printing division, ta be metged with the Compa ny pussuant to pravisions of
Section 230 3nd 232 of the Companies Act, 2013 subject 10 necessary statutody and regulaiory aprowals, induding the Hon'ble National
Company Law Tribunal |'NCLT'), Pet:tions befare NCLT, Mumba: Bench has been filed by the Company oa 19th june. 2019 and 3te wating for
necessdty aporovals trom NCLT

10 The Gsoup has adopted Ind AS 116, cffective April 1, 2018, using the modified cctraspective methad . The Group has applied the standard
to s feases with the cumulative impact recognised on the date ol inttial applecation {April 1, 2019). Accordingly, the Group has aotrestated
compatative information. This has resuited in recagnising a nght-of-use asset of Rs 1,734 57 lakhs and & cairesponding leasc liabifity of Rs.
1,734.57 Iakhs as at Aprit 1, 20 19. in the statemem of profit and loss- for the current getiad, the nature oi expenses in tespect of operating

teases hay chenged from lease fent in previous periods 10 dedreciation cost for the right-to-usc assct and firance cost for Interest acctued on
Iease liability.

11 Tne results of the Company ace avaitable for investors at www.cepro.in, www.nseindia.com and www bscindia eom

Place - Mumbai
Date : 303vly, 2019

For REPRO INDIA LIMITED

Director / Authorizzd Signatory
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Chartered Accountants
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Mumbai - 400 01

India

Limited review report on Unaudited Quarterly Consolidated Financial
Results of Repro India Limited under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Repro India Limited

l. We have reviewed the accompanying Statement of unaudited consolidated financial results
of Repro India Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group™). for the quarter ended 30 June 2019 (“the Statement”)
being submitted by the PParent pursuant to the requirements of Regulation 33 of'the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations™).

(387

This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “luterim Financial
Reporting” (*Ind AS 347), prescribed under Section 133 of the Companies Act. 2013, and
other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. Our responsibility is 10 express a conclusion on the Statement
based on our review,

We conducted our review of the Statement in accordance with the Standard on Revicw
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independeni Auditor of the Entity ", issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries. primanily of persons
responsible for financial and accounting matters. and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us 1o obtain assurance that we would
beeome aware of all significant matters that might be identitied in an audit. Accordingly.,
we do not express an audit opinion.

o

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following cntitics:
a. Rcepro Books Limited (previously known as “Repro Knowledgecast Limited™): and
b. Repro Innovative Digiprint Limited

5. Auention is drawn to the fact that the figures for the 3 months ended 31 March 2019 as
reported in these financial resulis are the balancing figures beuween audiied figures in
respect of the full previous financial year and the published year to date figures up to the
third quarter of the previous financial year. The figurcs up 1o the end of the third quarter of

revious financial vear had only been reviewed and not subjected to audit.

8 S R & Co{a partnecahip fitm with Rogsaared Offiee
Regsiration No. 8A61223) converied into Sth Roor, Lodha Exoelus.
BSR & Co.LLP (e Uimited Upbility, Parnesship Apolo Milla Compound

with LLP Registration No. AAB-818%) N M. Joshi Maig, Mahataxmi

with otfeqn from: Octobor 14, 2013 Mumbs . &0001L Indha



BSR &Co. LLP

Limited review report on Unaudited Quarterly Consolidated Financial
Results of Repro India Limited under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015
(Continued)

Repro India Limited

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors reterred to in paragraph
7 below. nothing has come to our attention that causes us to believe that the accompanying
Statement. prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Aecounting Standard and other accounting principles gencrally accepted
in India. has not disclosed the information required to be disclosed in terms of Regulation 33
of the Listing Regulations, including themanner inwhich itisto be disclosed. or that it contains
any material misstatement,

7. We did not review the interim financial information of two subsidiarics included in the
Statement. whose interim financial information reflect total revenues of Rs 3.879.86 lakhs,
tota! net (loss) after tax of Rs (21.51) lakhs and totaf comprehensive (loss) of Rs (21.51) lakhs.
for the quarter ended 30 Junc 2019, as considered in the Statement. These interim  financial
information has been reviewed by other auditors whose reports have been fumished 10 us by
the management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the reports of the other

-

auditors and the procedures performed by us as stated in paragraph 3 above.
Our conclusion on the Statement is not modified in respect of the above matters.
For BSR & Co. LLP

Chartered Accouniants
Firm's Registration No: 101248WAV-100022

Jayesh T Thakkar

Partner

Mumbai Membership No: 113959
30 Julyv 2019 UDIN: 19113959AAAABD4319



PRESS RELEASE : REPRO INDIA LIMITED
reports results for Q1 FY 2019-20
44% INCREASE IN PBT OVER Q1 LAST YEAR

Repro India Limited has reported a 44% increase of PBT for the Q1 FY 2019-20 over Q1 FY 2018-19.
The PBT stood at Rs. 5.77 crore as compared with Rs. 4.00 crore for the same period last year. Repro
also reported a 11% increase of Revenue for the Q1 FY 2019-20 over Q1 FY 2018-19 ie Rs. 107.06
crore from Rs. 96.88 crore for the same period last year.

To further enhance the business synergies toward growth, Repro India has proposed merger of the
print business of Repro Books Ltd. {a wholly owned subsidiary) to Repro India Ltd. This proposal will
enhance shareholder value through a focussed strategy to improve print, operational and tax
efficiencies. This will also result in EBIDTA margins for RBL and better reserves in RIL.

The strategic path of Content Aggregation that was adopted, has set Repro well on the path to a
rapidly growing business opportunity. The business strategy adopted over two years ago is the focus
on the new fast paced growth of its e-commerce based, Books on Demand Business.

With e-commerce changing the global scenario so rapidly, Repro’s Publisher clients, need to reach
their titles to readers all over the world. Further, with the expected growth of the book industry in
India and the rapid growth of e-commerce, Repro sees the continued and sustained growth of this
business and is focusing on innovating and building technology platforms to meet the current and
future needs of the industry.

Repro aggregates books and reaches millions of readers all over the world, with the books they want
-~ anytime, anywhere -~ for clients such as Pearson, Penguin, Oxford University Press, Cambridge
University Press, McGraw-Hill, Hachette, S Chand and many other publishers in India and all over the
world.

Repro has been able to change the business paradigm in the publishing industry by opening up
various online channels for its publisher clients — increasing their reach and revenues — while
decreasing their costs. Thus, Repro aggregates publishers’ books and lists them online for sale -
often producing books after they have been bought by customers online.Repro has also tied up with
the Ingram Content Group Inc. to become a part of the Ingram Content Group’s Global Connect
program.

ABOUT REPROINDIA!

Repro India, as a Book Aggregator, bridges the miles between content owners {publishers) and their end
customer. Repro’s clients who are publishers all over the world, own content which requires to be delivered to
their customers — who are students or readers. These physical books or e-books need to be delivered
anywhere in the world. Repro India bridges this requirement by producing and delivering the books in the
required time, at the required price, anywhere [n the world to students or readers.

Repro offers services which range from Content Designing to Digital Warehousing - from Content Adaptation
to Enhancements and from producing millions of books for students - to just One Book on Demand for the e-
Commerce /e-tailers’ customer. Repro has a presence through India, Africa, US and UK and has been
partnering with publishers all over the world for over 2 decades, often pioneering unique solutions required in

the Industry. www.reproindialtd.com






