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14th November, 2018 

To 
The Listing Department 
BSE Limited 
P. ). Towers, 25th floor 
Dalal Street, 
Mumbai- 400 001 

Ref: Scrip Code 532870 
Sub: Outcome of Board Meeting 

Dear Sir/Madam, 

Corporate & Co(llmunication Office: 

SKP HOUSE 

132A, S.P. Mukherjee Road, Kolkata- 700 026 

Telephone: +91-33-4016 8000/8100 

Fax: +91-33-4016 8107 

Email: info@ankitmetal.com 

Web: www.ankitmetal.com 

Works: 

P.O.-Jorehira, P.S.-Chhatna, 

Dist.-Bankura, Pin-722137 

West Bengal 

Telephone: (03242) 280593/280594 

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the Unaudited Financial Results of the Company for 

the Quarter and six months ended 30th September, 201B, along with the Limited Review Report as 
considered and approved by the Board of Directors of the Company at its meeting held today, i.e. 

Wednesday, 11111 November, 201B. 

The meeting of the Board of Directors commenced at OB:20 P.M and concluded at 09:00P.M. 

Thanking You, 

Yours faithfully, 

For Ankit Metal & Power Limited 

1~Ji(\\\Q\, 
Jaya Pathak 
Company Secretm:v 

Regd. Office : 35, Chittranjan Avenue, Kolkata- 700 012 
Phone No. : +91 33 2211 0225/26. 4064 0021/22 



J. B. S. & Company 
CHARTERED ACCOUNTANTS 

60, BENTINCK STREET, 4TH FLOOR 

KOLKATA- 700 069 

Phone : 2225 4828 
2225 4829 

Fax : 4007 0735 

Limited Review Report on Unaudited Financial Results of Ankit Metal & Power 

Limited for the quarter and half year ended September 30, 2018 pursuant to 
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 
2015 

To 

The Board of Directors 

M/S. Ankit Metal & Power Limited 

1. We have reviewed the accompanying Statement of unaudited financial results of 

Ankit Metal & Power Limited ("the Company") for the quarter and half year 

ended September 30, 2018, (herein referred to as "the Statement") being 

submitted to us by the Company pursuant to the requirement of Regulation 33 of 

SEJ3l (Listing Obligations and Disclosure Requirements) Regulations 2015, as 

modified by SEBJ Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. This Statement, which is the responsibility of the Company's Management and 

approved by the Board of Directors in their meeting held on November 14, 2018 has 

been prepared in accordancl' with the recognition and measun'nwnt principles laid 

down in the Indian Accounting Standard 34 "Interim Financial Reporting ("lnd AS 

34"), prescribed under section 133 of the Companies Act, 2013 read with relevant 

rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the statement in accordancl' with the Standard on 

Review Engagement (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" specified under Section 143(10) 

of the Companies Act, 2013. This Standard requires that Wl' plan and perform the 

review to obtain moderate assurance as to whether the statement is free from 

material misstatement. A review is limited primarily to inquiries of the companv 

personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly, \VC do 

not express an audit opinion. 

( 



Continuation Sheet 

4. Basis of Qualified Opinion 

We dmw your attention to Note No. 2 of the Unaudited Financial l\esults regarding non 
pro·(1ision of interest expenses on the borrowing of the company anwzmting to \"3,368.12 

Lacs for the quarter ended 30th September, 2018 and \"6,021.29 Lacs for lzalf year ended 
30th September, 2018 wlzich is not in accordance with the requirements of Ind AS 23: 
Borrowing Costs read with Ind AS 109: Finmzcial lHstnmzents. Had the aforesaid 
interest expense been recognized, the finance cost for the quarter ended 30th September, 
2018 would lurue been \"3,876. 28 Lacs instead of reported ammmt of \" 508.14 Lacs m zd 

jhwnce cost for the half year ended 30th September, 2018 'll 10llld lzrwe been \"7,372.68 

Lacs instead reported anzozmt of (1,351.39 Lacs. Total expenses for tlze quarter and lzalf 
year ended 30tlz September, 2018 would have been (14,426.99 Lacs and \"25,040.29 

Lacs instead reported amount of \"11,058.86 Lacs and (19,019.99 Lacs. Net loss after 
tax for the quarter and lwl(year ended 30tlz September, 2018 would lzave been \"5,744.74 

Lacs and \" 11,460.62 Lacs instead of reported rmzomzt of \" 2,376.62 Lacs and \" 
5,349.33 Lacs. Total comprehensive Loss for tlze quarter and lzalf year ended 30tlz 
September, 2m 8 !uo1tld luzve been \" 5,744.40 Lacs and \" 11,459.94 Lacs inste11d 

reported nnzozmi c~f \"2,376.28 Lacs and \"5,438.65 Lacs, other equity would lzave been \" 
(74,629.64) Lacs against reported mnmmt of ((68,608.35) Lacs, otlzer current financial 
linbility would lur(le been \" 47,345.34 Lacs instead of reported amozmt of\" 41,324.05 

Lacs. 

Qualified Conclusio11 

5. Based on our review conducted as stated above, except for the matter referred in 

Paragraph 4 above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial year results prepared in 

accordance with the applicable Indian Accounting Standards prescribed under 

section 133 of the Companies Act, 2013 read with relevant rules issued there 

under and other accounting practices and policies, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEB! 

(Listing Obligations and Disclosure Requirements) Regulation, 2015, as modified 

by the Circular No. ClR/CFD/FAC/62/2016 dated July 5, 2016 including the 

manner in which it is to be disclosed, or that it contains any material 

misstatement. 

We draw your attention to the following matter: 

6. (a) We draw your attention to Note No. 3 of the financial results which indicate 

that as at 30th September, 2018, the accumulated losses amounting to { 92,128.44 

Lacs has eroded the entire net worth of the Company, indicating the existence of 

a material uncertainty about the Company's ability to continue as a gomg 
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concern. These standalone financial statements have been prepared on a going 

concern basis for the reasons stated in the said note. 

(b) Certain secured loans and advances, trade receivables, trade payables and 

other liabilities arc subject to confirmations and reconciliations. 

(c) Substantial amount of statutory dues amounting to ( 1,628.82 Lacs has 

become overdue and remain unpaid. Interest, penalty, if any, in respect of the 

same has remained unascertained and unaccounted for. 

Our report is not modified in these matters. 

Datl~: 14th November, 2018 

Place: Kolkata 

For J.B.S & Company 
Chartered Accountants 

Firm Reg. No.:-323734£ 

C.A. Gouranga Paul 
Partner 

Membership No.:- 063711 
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ANKIT METAL & POWER LIMITED 

Balance Sheet as at 30th September, 2018 

As at 30th September, 

Particulars 2018 As at 31st March, 2018 
(~in Lacs) ~in Lacs) 

ASSETS 

Non-current Assets 

Property, Plant & Equipment 62,439.32 64,418.63 

Capital Work in Progress - -

Intangible Assets - -
Financial Assets 

(i) Investments 12.19 12.19 

(ii) Other Financial Assets 303.87 303.87 

Other Non-Current Assets 63.59 61.18 

Total Non-current Assets 62,818.97 64,795.87 

Current Assets 

Inventories 55,292.77 54,544.58 

Financial Assets 

(i) Trade Receivables 18,106.50 14,964.49 

(ii) Cash & Cash Equivalents 67.10 219.84 

(iii) Other Bank Balances( other than ii) 2.01 -

(iv) Other Financial Assets 5,049.70 5,049.70 

Current Tax Assets (Net) 273.21 273.21 

Other current assets 10,489.22 8,683.12 

Total Current Assets 89,280.51 83,734.94 

Total Assets 1,52,099.48 1,48,530.81 

EQUITY AND LIABILITIES 

Equity 

Equity Share Capital 14,111.05 14,111.05 

Other Equity (68,608.35) (63,169.68) 

Total Equity (54,497.30) (49,058.63) 

Liabilities 

Non-current Liabilities 

Financial Liabilities 

(i) Long Term Borrowings 50,162.92 56,207.42 

Deferred Tax Liabilities/ (Assets) . -
Total Non-current Liabilities 50,162.92 56,207.42 

Current Liabilities 

Financial Liabilities 

(i) Short Term Borrowings 45,149.06 45,162.12 

(ii) Trade Payables 59,296.38 54,86109 

(iii) Other Financial Liabilities 41,324.05 34,021.78 

Other current Liabilities 9,410.82 6,130.99 

Provisions 1,253.55 1,206.04 

Total Current Liabilities 1,56,433.86 1,41,382.02 

Total Liabilites 2,06,596.78 1,97,589.44 

Total Equity and Liabilities 1,52,099.48 1,48,530.81 
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