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To

The Listing Department
BSE Limited

P.]. Towers, 25" floor
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Mumbai - 400 001

Ref: Scrip Code 532870
Sub: Outcome of Board Meeting

Dear Sir/Madam,

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the Unaudited Financial Results of the Company for
the Quarter and six months ended 30" September, 2018, along with the Limited Review Report as
considered and approved by the Board of Directors of the Company at its meeting held today, lLe.
Wednesday, 14t November, 2018,

The meeting of the Board of Directors commenced at 08:20 P.M and concluded at 09:00 P.M.
Thanking You,
Yours faithfully,

For Ankit Metal & Power Limited
f
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Jaya Pathak
Company Secretary
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Limited Review Report on Unaudited Financial Results of Ankit Metal & Power
Limited for the quarter and half year ended September 30, 2018 pursuant to
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015

To
The Board of Directors
M/S. Ankit Metal & Power Limited

1. We have reviewed the accompanying Statement of unaudited financial results of
Ankit Metal & Power Limited (“the Company”) for the quarter and half year
ended September 30, 2018, (herein referred to as “the Statement”) being
submitted to us by the Company pursuant to the requirement of Regulation 33 of
SEBL (Listing Obligations and Disclosure Requirements) Regulations 2015, as
modified by SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

o

This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors in their meeting held on November 14, 2018 has
been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting (“Ind AS
34"), prescribed under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India.

Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on

[§S]

Review  Tingagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” specified under Section 143(10)
of the Companies Act, 2013. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free from
material misstatement. A review is limited primarily to inquiries of the company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.
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Basis of Qualified Opinion

We draw your atention to Note No. 2 of the Unaudited Financial Results regarding non
provision of interest expenses on the borrowing of the company amounting to ¥3,368.12
Lacs for the quarter ended 30th September, 2018 and €6,021.29 Lacs for half year ended
30th September, 2018 which is not in accordance with the requirements of Ind AS 23:
Borrowing Costs read with Ind AS 109: Financial Instruments. Had the aforesaid
inferest expense been recognized, the finance cost for the quarter ended 30th September,
2018 would have been ¥3,876.28 Lacs instead of reported amount of ¥508.14 Lacs and

finance cost for the half year ended 30th September, 2018 would have been ¥7,372.68

Lacs instead reported amount of ¥1,351.39 Lacs. Total expenses for the quarter and half
year ended 30th September, 2018 would have been ¥14,426.99 Lacs and < 25,040.29
Lacs instead reporled amount of ¥11,058.86 Lacs and ¥19,019.99 Lacs. Net loss after
tax for the quarter and half year ended 30th September, 2018 would have been 5,744.74
Lacs and ¥ 11,460.62 Lacs instead of reporied amount of ¥ 2,376.62 Lacs and &
5,349.33 Lacs. Total comprehensive Loss for the quarter and half year ended 30th
September, 2018 would have been ¥ 5,744.40 Lacs and ¥ 11,459.94 Lacs instead
reported amount of ¥2,376.28 Lacs and ¥5,438.65 Lacs, other equity would have been <
(74,629.64) Lacs against reported amount of ¥(68,608.35) Lacs, other current financial
linbility would have been ¥ 47,345.34 Lacs instead of reporled amount of <41,324.05
Lacs.

Qualified Conclusion

Based on our review conducted as stated above, except for the matter referred in
Paragraph 4 above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial year results prepared in
accordance with the applicable Indian Accounting Standards prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements ) Regulation, 2015, as modified
by the Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the
manner in which it is to be disclosed, or that it contains any material

misstatement.

We draw your attention to the following matter:

(a) We draw your attention to Note No. 3 of the financial results which indicate
that as at 30th September, 2018, the accumulated losses amounting to ¥ 92,128.44
Lacs has croded the entire net worth of the Company, indicating the existence of

a material uncertainty about the Company’s ability to continue as a going
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concern. These standalone financial statements have been prepared on a going
concern basis for the reasons stated in the said note.

(b) Certain secured loans and advances, trade receivables, trade payables and

other liabilities are subject to confirmations and reconciliations.

(c) Substantial amount of statutory dues amounting to I 1,628.82 Lacs has
become overdue and remain unpaid. Interest, penalty, if any, in respect of the
same has remained unascertained and unaccounted for.

Our report is not modified in these matters.

For ].B.S & Company
~ Chartered Accountants
" Firm Reg. No.:-323734E

C.A. Gouranga Paul

Partner
Membership No.:- 063711
Date: 14t November, 2018
Place: Kolkata
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Statement of Unaudited Financial Results for the quarter and half year ended 30th September, 2018 ;
(T in Lacs)i

Quarter Ended ialf Year Ended Year Ended f
. 30.09.2018 30.06.2018 30.09.2017 30,09.2018 30.09.2017 31.03.2018 ‘
Particulars i
; (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudired) (Audited) |
{1 {income from Operations g
(a} Gross Sales 867023 4,895 41 4.994 .40 13.565.64 6.316.59 18433 66 |
{5} Other Operating Income 1200 200 34.00 1400 34060 346 89
Revenue from Operations (a+h) 8,682.23 4,897.41 §,028.40 13,579.64 6,350,589 18,779.89
Other brcome 002 - 693 002 1078 HO
{Total Income from Operations 8,682.24 4,897.41 5,035.33 13,579.60 6,367.30 18,796.60
2 i
terals consumed 668112 2,146 27
rehase of Stock-m-Trade - - - -
Changes mnventories of fimshed goods and work-n- progress [ESRIE RS (2.116.18) 683 GO0 {83887y (1039474
miovee benefits expense 142 60 58 43 17208
ance Costs 08 14 204113 1
Depre i and amoruzaton expense 997 69 987 54 1042 44 i
(R} Power 17284 237 27783
L Bad Debispinelud g provision for bad debis) !
(13 Other expenses 1,927 80 1,301.55 795 .44 3,229 3% 133110 3o
Total Expenses 11,058.86 71,960.13 13,897.63 19,018.99 18,066.82 36,9206,46 ¢
3 [ Profit/(Loss) before exceptional items and Tax (1-2) (2,376.62) {3.062.72) (8.862.30) (5:439.33) {11,699.52) SRR RIS
£ [Exeeptional ems . . - . |
© 5 IProfit/(Loss) Before Tax (3-4) (2,376.62) (3,062.72) (8,862.30) (5,:439.33) (11,699.52) (18,109 N0
D6 T expense - - - - -
7 iProfitLoss) for the period/ycar (5-6) (2376.62) (3,062.72) (8,862.30) (5,439.33) (11,699.52) (18.129.86)
$ 1Other Comprehensive Income/(1.oss) (net of tax) - - - - |
s that wall not be reclassified w Profit or loss 034 034 202 ey R D ang
Y s tan refating o ttems that wall notbe reclassified
dincome tax relatn fied 1o i
! Profior loss :
5 Total Comprehensive Income/(Loss) for the period/year (7+8) {2.376.28) (3,062.38) {8.860.28) (5,138.65) {11,695.48)
1t H wid-up equity share capital (Face value of € 10 each) 14.111.05 [ERERRIN P OS IR R o
1 vl iraings Per Share (Face value of% 10 cach)
2 {168y [RRES (3 8%) 504y
3 (1 68) (217 (3 85) (BN ;
15 have been reviewed by the Audit Commuttee and approved by the Board of Directors 1 thewr respective meetings held on 14th November, 2018 H

ave stopped charg n debts, sinee the dues from the Company have been categorized as Non Perfornung Asset. The Company 1s m actve discussion/negotiaton w

1
at a sustanable level In view of the above. pending finalization of the restructuring plan, the Company has not provided acerued interest i its books durmg the quarter as
red NPA by the respective fenders: The amount of mierest has been recognised in the books of accounts to the extent amount charpedirealised by the banks only The amount of micrest not 5o provided s
s for the guarter ended 30th September, 2018 and penal micrest and charges thereof (amount remaining unascertained). The unprovided hability

30tk September. 2 0¥ 31,431 39 Laes The same have consequential impact on the reported figures

acvcoun

m respect of interest on long term and Short

. Lacs {or the guarter ended 30th S\‘ ember. 2018 and accumulated loss as on 3th September, 2018 s e 79,128 44 Lacs which 15 1 excess of the entire net warth o7}
¥
mprovement n raw material avalabihty, improvement in market scenario with noui

ation of Mmimum Import Price on steel 1t s expeeted that the overall financiat
1

heabth we

('ommcmm '.'1

above developments and favorable umpact thereof on the Company's operations and financals, the compuny has prepared the financial results on the basis of Gowg

atue of reahzation in the ordmary course of busmess at feast equal to the amount at which they

¢ and non ¢ ostated mothe accouns Cora

creditors, SHI\({.Y\’ deblors. unseg advances are SUD)L ¢t o confirmations and reconcthiaion

factiiies m favour of Asset Reconstruction Companies under various assignment agreements between the respective banks and Asset Reconstr
s, the company 1§ carrying the vanous credit facihities as appearmg i the book

S Nome anous ereds stion Companies

senee ol

as per the previous terms with the respective banks

Ay ODOTAles moone reportable se

nent anly vir fron & Steel However, the Company also generates power wiich 15 entirely used for the captive consumpuion Hence. Segment Reporting

e mttoduction of Goods & Service T
mes Act, 2013 15 not

cpenions for the guarter 30th September, 201 815 not comparable to ¢

X A(GST) with etfect from s

aly. 2017 Central Exarse, Value Added Tax (V¢ been replaced by GST e accordance with IND AS 1180

Revenue from Operations i applicable pertods In view of the afores
¥

dufe TH of the Con

jed 1 Gro

i

td restructunng of the mdirect taxes, revenae from)

e extent with that of the corresponding previous quarter

e with Regulation 33 of SEBI (Listing Obligations and Disclosure Regquirements) Regulations, 2018

> previous peried has been regroupe H U‘n‘.\slmd whenever necesaary o conform o the elassificaton for the quarter ended 30th September, 2018

On behall af the Bos
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ANKIT METAL & POWER LIMITED
Balance Sheet as at 30th September, 2018

g : i | As at 30th September,
Particulars e 018 0 L As at 81st March, 2018
[ o (RinLacs) ®inLlacs)
ASSETS
Non-current Assets
Property, Plant & Equipment 62,439.32 64,418.63
Capital Work in Progress - -
Intangible Assets - -
Financial Assets
(i) Investments 12.19 12.19
(ii) Other Financial Assets 303.87 303.87
Other Non-Current Assets 63.59 61.18
Total Non-current Assets 62,818.97 64,795.87
Current Assets
Inventories 55,292.77 54,544 .58
Financial Assets
(i) Trade Receivables 18,106.50 14,964.49
(if) Cash & Cash Equivalents 67.10 219.84
(iii) Other Bank Balances(other than ii) 2.01 -
(iv) Other Financial Assets 5,049.70 5,049.70
Current Tax Assets (Net) 273.21 273.21
Other current assets 10,489.22 8,683.12
Total Current Assets 89,280.51 83,734.94
Total Assets 1,52,099.48 1,48,530.81
EQUITY AND LIABILITIES
Equity
Equity Share Capital 14,111.05 14,111.05
Other Equity (68,608.35) (63,169.68)
Total Equity (54,497.30) (49,058.63)
Liabilities
Non-current Liabilities
Financial Liabilities
(i) Long Term Borrowings 50,162.92 56,207 42
Deferred Tax Liabilities/ (Assets) - -
Total Non-current Liabilities 50,162.92 56,207.42
Current Liabilities
Financial Liabilities
(i) Short Term Borrowings 45,149.06 45,162.12
(if) Trade Payables 59,296.38 54,861.09
(iii) Other Financial Liabilities 41,324.05 34,021.78
Other current Liabilities 9,410.82 6,130.99
Provisions 1,253.55 1,206.04
Total Current Liabilities 1,56,433.86 1,41,382.02
Total Liabilites 2,06,596.78 1,97,589.44
Total Equity and Liabilities 1,52,099.48 1,48,530.81




