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picture of developments in the markets, the cor-
porate world and the government. Actual devel-
opments can turn out to be different owing to
circumstances beyond Business Standard’s control
and knowledge. Business Standard does not take

any responsibility for investment or business de-
cisions taken by readers on the basis of reports
and articles published in the newspaper. Readers
are expected to form their own judgement.
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or stand by the contents of any of the advertise-
ments accepted in good faith and published by it.
Any claim related to the advertisements should
be directed to the advertisers concerned.

Unless explicitly stated otherwise, all rights re-
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Any printing, publication, reproduction, transmis-
sion or redissemination of the contents, in any form
or by any means, is prohibited without the prior
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person/legal entity shall invite civil and criminal
liabilities.
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Indices...
Fed’s steep ratehike

Both indices have declined
7percentafter the fiveconsec-
utivedaysof fallandhaveend-
edat levels lastseeninMaylast
year. On Thursday, over ~5.5
trillionofmarketcapgotwiped

out. On a year-to-date basis,
India’s m-cap is down ~27 tril-
lion to ~239.2 trillion. Foreign
investors sold shares worth
3,257.65croreonThursday, tak-
ing their year-to-date selling
tally past the ~2-trllion mark.

The USmarkets were trad-
ing in the redasof9pmISTon
Thursday, with theDow Jones
and the S&P500 falling 2.3 per
centand3percent, respective-
ly.The tech-heavyNasdaqwas
down3.7 per cent. “Wecontin-
ue to believe that when push
comes to shove, the Fed com-
promises, pushing up the
unemploymentratemorethan
their forecast assumes and
acceptingunderlying inflation
of up to 3 per cent,” Ethan
Harris,globaleconomist,BofA,
said inanote.TheFed’sexpan-
sion of balance sheet and low
rate setting in the wake of the
pandemic in March 2020 had
led to a massive rally in risky
assets. The Fed’s move to
stamp out inflation is leading
to a sharp reversal in fortunes.

“There is no precedent of
the liquidity pump which has
happened inthe last two-three
years.Morethaninterest rates,
it is the liquidity withdrawal
which is affecting sentiment.
Thedoublingoftheindiceswas
fuelled by liquidity,” said UR
Bhat, co-founder of Alphaniti
Fintech. While speaking to
reporters on Wednesday, Fed
Chairman Jerome Powell
maintained that the Fed's
objective is to bring inflation
down, and conceded that
many factors beyond its con-
trol are in play, such as the
Russia-Ukraine war and its

impact on energy and food
prices.

Advance tax...
Taxcollection,directand indi-
rect, had been projected at
~27.58 trillion in the Budget
Estimates (BE) in FY23. That
represents 9.6 per cent growth
over the~25.16 trillionestimat-
ed in the Revised Estimates
(RE) in theprevious year.

“The revenue loss to the
Centreafter theexcisedutycut
isestimatedat~86,000crore in
theremainderofFY23after the
duty cuts. Given the robust
trends forApril-May2022, and
the anticipation of sustained
healthymomentumofactivity,
we expect Central goods and
services tax inflows in FY23 to
overshoot the BE by ~1.15 tril-
lion.Assuming14percentYoY
growthinFY23,direct taxesare
expected to surpass the FY23
BE by ~2.0 trillion, ” said Aditi
Nayar, chief economist, ICRA.

City-wisecollection
Mostcitiespostedagrowthrate
of 30 per cent and above in
direct tax collection in the first
quarter — Mumbai (60 per
cent); Bengaluru andDelhi (56
per cent); and Chennai and
Pune (40 per cent). Advance
tax is paid in four instalments
ratherthanattheendofthefis-
cal year. It is considered an
indication of economic senti-
ment. The first instalment, or
15percent, is tobepaidbyJune
15, the secondbySeptember 15
(30 per cent), the third by
December15 (30percent), and
the rest byMarch 15.
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Centre defends scheme as
protestsbreakout in states
TrainssetonfireinBihar;Oppositionpartieswanttheschemewithdrawn
ADITI PHADNIS
NewDelhi, 16 June

AspartsofIndiaonThursdayreport-
edviolentprotestsagainst thepro-
posed Agnipath recruitment sys-

tem for the armed forces, political parties
and former soldierspleadedwith thegov-
ernment to revise the scheme. Among
themwere ruling party MP from Pilibhit,
Varun Gandhi, and supporter of govern-
ment and its alliance partner, former
Punjab chiefministerAmrinder Singh.

As violent protests raged in multiple
states, the government issued a clarifica-
tion,assertingthat thenewmodelwillnot
only bring in fresh capabilities to the
armedforcesbutalsoopenupavenuesfor
youth in the private sector andhelp them
become entrepreneurswith the aid of the
severencepackage theywill be entitled to
on retirement.

In Opposition-ruled states like
Rajasthan and Bharatiya Janata Party
(BJP-) governedUttar Pradesh,Himachal
Pradesh, andHaryana, the anger of unor-
ganized groups of young people was evi-
dent. Trains were set on fire in several
places in Bihar, where the BJP is part of
the governing alliance, youngsters came
out on railway tracks, and small knots of
boys protested in Gaggal, Himachal
Pradesh, during a visit of the Prime
Minister Narendra Modi to the state.
Himachal Pradesh, a major catchment
area for recruitment, is due for Assembly
elections later this year. In Haryana, the
government suspended internet services
for a day to prevent the rage from spread-
ing. Despite that, Rewari and adjoining
areas sawprotests.

Almost all opposition political groups
asked the government to review the pro-
cedure. While Bahujan Samaj Party (BSP)
leaderMayawati asked thegovernment to
take back the recruitment system, senior
Congress leader P Chidambaram said the
scheme is “controversial, carriesmultiple
risks,subvertsthelong-standingtraditions
and ethos of the armed forces.” He said
theschemeappears tomakeamockeryof
trainingandwill induct ill-trainedand ill-
motivatedsoldiers intotheforces.“Wefear
that the schememay turn out to be a case
of penny wise and security foolish,” he
said. Rashtriya Janata Dal leader Tejaswi
Yadav said: “Howwill the country be safe
if itsbravesoldiersare insecureof thegov-
ernment and its policies?” Rahul Gandhi,
too,saidtheschemeshouldbetakenback.

The anger of prospective soldiers was
onmanycounts:onesetsaidtheyhadtak-
en the written examination which they
had cleared but had been unable to clear
the physical exam because the govern-
ment had suspended recruitment rallies.
Another said they had crossed the age of
recruitmentbecause thegovernmenthad
suspended rallies. All of them said they
felt cheated that they would henceforth
beableto jointheforces for just fouryears.
Their frustration and anger boiled over
intotheopenandtooktheformofviolence

– destruction of government property,
attacks on ruling party MLAs (a Bihar
womanMLAwas attacked in her car and
narrowly missed injury). The crux of the
anger seems to be that the government is
taking away employment, not creating it.
In the Uttar Pradesh elections earlier this
year, ‘bharti’ (recruitment)wasabig issue.

Popular demand in many areas was
that after delaying recruitment by two
years due Covid-19 (as recruitment
involves large rallies that could have
become super-spreader events), the gov-
ernmentshouldnowraisetherecruitment
age. It was widely expected that the gov-
ernmentwould,at theleast,doublerecrui-
tments to make up for the two lost years.

Instead boys preparing for the exams
by training—viral videos show them jog-
ging and they work to earn a living with
theaimof joining thearmed forces—feel
cheated that they will not get the oppor-
tunity to be called a ‘soldier’.

Several in the government defended

the scheme. Tarkishore Prasad, Bihar’s
BJP deputy chief minister, said: “I don't
think our youth understood the scheme
properly or are confused." He also said
both the state and the Centre are serious
about their induction into the scheme.

TheMinistryofDefencesoughttoclear
up ‘myths’about theschemebyclarifying
thedoubtsof theveteransthatcaste-based
regiments that pride themselves for their
martial traditions like the Gorkha, Jat,
Sikh,Rajput,andMadrasregimentswould
ceasetoexistastheArmywouldtransition
into an all-class one; and explaining that
fouryearswasenoughtoprovideadequate
levelsof trainingtoturnboys intosoldiers.

However, this still does not address
seriousdoubt,discontentanddisappoint-
ment, even among serving soldiers, who
did not mince words about the policy.
Requestinganonymity, theysaidincentive
toserveontheborder, riskinglifeandlimb
would be much lower if the soldier knew
hewouldbeout in four years.

AGNIPATH RECRUITMENT

Securitypersonnel investigate after somepeople set a trainon fire toprotest against
the ‘Agnipath’ scheme, at ChapraRailwayStationonThursday PHOTO: PTI

SupportAgniveersafter
tenure:FinMintoPSBs
NIKUNJ OHRI
New Delhi, 16 June

The Union government has asked pub-
lic-sector banks (PSBs), public-sector
insurance companies, and other finan-
cial institutions to support Agniveers
withemploymentandcredit facilitieson
completionof their duty tenure.

TheAgnipathscheme,clearedbythe
Union Cabinet on Tuesday, aims to
recruit Indian youth for armed forces
for a period of four years, and terms the
prospective candidates asAgniveers.

Department of Financial Services
(DFS) Secretary Sanjay Malhotra on
Thursday held ameeting with heads of

PSBs, insurance companies and finan-
cial institutions to identifyways to sup-
port Agniveers on completion of their
tenure of duty.

To support Agniveers, banks would
explore possibilities of providing credit
facilities for skill upgradation, educa-
tion, settingupbusinesses throughvar-
ious central government schemes such
asMUDRA,StandUpIndia,amongoth-
ers.AllPSBs, insurancecompanies, and
financial institutions have also been
asked to explore employment opportu-
nities in suitable capacities based on
their educational qualifications and
skills, said a statement by the finance
ministry.
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TECHND ELECTRIC & ENGINEERING COMPANY LTD. 
CIN:LAD1TOAUPAOSPLOOE 3E 

Registered Office: C218, Ground Floor (GR.Z), 
Sertor-84, Mrida, Gaulam Budda Magar, LIdar Pradesh, India. 201307, 

Phora No: (0120) 240603) 
Corporate Difice: TB, Park Plaza. Soulh Block, 7*, Park Straat. Kelkala-700 HI 

Phone Me (33) 4051 MIA, Fax Mo: 3) dO51 2326 
Wetsile: wa keePina oe. n, E mad. dese. EA ee 

  

Members F ei Eleetic ê ar Greer Lrted (ne “Company” ae 
Pere inormed taat We Company ls seeking ne eonsan ol Mentbers. by way ef 

Resolyteris rough Poste Bale Iiuding voling by aleetranie means for te Here 

Eantained in he Matice, The disnatch n Motea, Ezplanatory Slalemenl and Peetal Baal 

Form (ha “Pastal Baliot Documants”) sompletad an 16” June, 2022 in Compliares win 

He provisons of Section HO and olfar aprirable provisions, any, of ha Companies Act, 

2013. raar together win Rule 22 co! ne Comnaniss (Managerent and Administration] 
Rules, 2014 and Reguation 44 of Secruites and Ezchange Board ni India (Listing 

Dbligalions and Discasure Fieagisrements) Remrations, 2015 as amended kom time to 

time (SEBILODR. 2015) ard Seretaral Markdard on General Meelings 58-2] issued 
hy Ie Institute af Company Secretarins oi inda and oer anpieanle provisims, in al 

MEME wise MAMEs appear 25 memeersberefeal oarers in The Gompanrs 

Fegleber of Merbersting records of he depos' toy, as on TO” June, 022 
The Baar ol Diererers of ne Company has appointed Shi Amaremira Kumar Fai, 

Praetiting Campaty Seeretars (CP Mo. R4723). Amanendra Rai & Assoriates, as 

Serulinar tor oondusting Be pastal haal (bath physical d e-volng) prooess ina fair and 
Wansparent manner in atrerdance wi Iha provisions of Rule 22 of Iha Companies 

(Management and Administration) Rules, 2014. 
Furiher, pursuant In Section 108 af He Companies Art, 2013 read wit mie 2 of he 

Companies (Management and Administration) Rules, M014 Ie company is piaased to 
provide its sharehoiders Ine Facliky ho cast Ineir vote by elerlronie means in respect of Ihe 

mesolusions merdkoned In Ina notice, The many has engaged NEDL ko prrdde 

eleevonie vrag taeikty lo ne members o! he Campamwr, The #-valing emmenees al 

08.00 a.m. an Monday, 20” Juna, 2022 and will end at 5.00 p.m. on Tuesday, 18” July, 
2022. During nis period sharehokders af the Cempary holding shares eter in physical 

gemeen darateralisae form as on ha uie dale ie. 10” June, 2022 may castirair vie 

electrenically. 
Trip resuts shall be dertared on 21” July, 2622 and Pie resuits derlared along wilh ne 

Serulinzers Remt shall he olaced cn he website af te Company va, www teching con 

and alsa on Ihe wehsite nf National Serurites Oapesitary Lirsted (MSDL) at 
WAR EuOling rdl. oom. 

Far Terhna Electric & Engineering Company Ltd. 

Placa: Kolkata 

Data: 16 062022 

  

(Miranjan Brahma 
Company Secretary A-11652)     
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