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CIN: L25199MH1984PLC034632 

SIL/BSEINSE/2024-25 

November 12,2024 

To, 
The General Manager, 

121. B-Wing, 12th Floor, 
Mittal Tower, Nariman Point, 
Mumbai - 400 021, India 

Depaliment of Corporate Services, 
BSE Limited, 
PJ, Towers, Dalal Street, 
Mumbai - 400001 
Company Code No.: 511076 

T: +91 2266107025 
E: accounts@satgroup.in 
www.satgroup.in 

To, 
The Listing Department. 
National Stock Exchange of India Limited 
Exchange Plaza, C-l , Block G 
Bandra Kurla Complex 
Bandra (E), Mumbai - 400 051 
Trading Symbol: SATINDLTD 

Sub: Outcome of the Board Meeting dated November 12, 2024. 

Dear Sir/Madam, 

Pursuant to the provisions of Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the Company, at 
its meeting held today i.e., Tuesday, November 12, 2024, inter-alia, considered and approved the Un
audited Standalone and Consolidated Financial Results (including Statements of Assets & Liabilities, 
Cash Flow Statements and Segment Reporting) of the Company for the Quarter and Half year ended 
September 30, 2024 and has noted the Limited Review Reports received from the Statutory Auditor 
thereon . The results along with the Limited Review Reports thereon duly signed by the Statutory Auditors 

ofthe Company are enclosed herewith. 

The meeting ofthe Board of Directors commenced at 03:30 p.m. and concluded at 05 : 11 p.m. 

You are requested to take the above information on your record. 

Thanking you, 

Yours faithfully, 

FOR SAT INDUSTRIES LIMITED 

~. 
Alka Premkumar Gupta 
Company Secretary & Compliance officer 
M.No: A35442 

Enc!.: As above 



Ajay Paliwal & Company 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
SAT INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of SAT INDUSTRIES LIMITED (the "Parent") and its subsidiaries (the Parent 
and its subsidiaries together referred to as the "Group"), for the quarter ended 

. September 30,2024 and year to date from April 1,2024 to September 30, 2024(the 
"Statement"), being submitted by the Parent pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approverl 
by the Parent's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial R€porting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conClusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India ("lCAI"). A review of in terim financial information consists of making inquiries, 
primarily of Parent's personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under 
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

418, Teacher's Colony, Ambamata Scheme, Udaipur-313001 
~ : 0294-2430466,i : 94141.,61477 
~: caajayhpaliwal@gmail,com 



Ajay Paliwal & Company 
CHARTERED ACCOUNTANTS 

4. The Statement includes the results of the following entities: 

Parent: 

Sat Industries Limited 

Su bsidiaries: 
(i) Sah Polymers Limited -consolidated 
(ii) Aeroflex Industries Limited-consolidated 
(iii) M R Organisation Limited -Consolidated 
(iv) Aeroflex Finance Private Limited 
(v) Italica Global FZC, UAE 

5. Based on our r eview conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of the other auditors referred 
to in paragraph 6 below, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations , 2015 , as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial information of 4 subsidiaries included in the 
consolidated unaudited financial information, whose interim financial information reflect 

(i) total assets ~ 63776.53 lakhs , total revenues of ~ l4790 .8 11akhs, total profit after tax 
(net) of ~. 1 885.25 lakhs and total comprehensive loss (net) of ~ 1928.32 lakhs for the 
quarter ended September 30,2024, and 

(ii) total assets ~ 63776.53 lakhs, total revenues of ~ 26935.42 lakhs, total profit after 
tax (net) of ~ 3219.59 lakhs and total comprehensive income (net) of ~ 3262.68 lakhs for 
the period from April 1,2024, to September 30,2024, 

as considered in the consolidated unaudited financial results. This interim financial 
information has been reviewed by other auditors whose reports have been furnished to 
us by the Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries is based solely on the 
reports of the other auditors and the procedures performed by us as stated in para&!,~'ph 

3 above. £5:u INA >.;::: . «r-' ( 
Our conclusion on the Statement is not modified in respect of these matters . ¢( ~.. cf'(~ 

'-, ~ \0' , \« I. '* U D /1.,L" ,,, J-" 
.\~ /n.~ 

. ~~1. '--__ / ''l>, 
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Ajay Paliwal & Company 
CHARTERED ACCOUNTANTS 

7. The consolidated unaudited financial results includes the interim financial 
information of 1 subsidiary which have not been reviewed by their auditors, whose 
interim financial information reflect 

(i) total assets ~ 4057.11lakh s total revenues of ~ 27l.66lakhs, total profit after tax 
(net) of ~ 74.55 lakhs and total comprehensive loss (net) of ~.96. 1 4lakhs for the quarter 
ended September 30, 2024, and 

(ii) total assets ~ 4057.11 lakhs total revenues of ~ 55l.1O lakhs, total profit after tax 
(net) of Rs . 167.98 lakhs and total comprehensive income (net) of ~.190.16 lakhs for the 
period from April 1,2024, to September 30,2024, 

as considered in the consolidated unaudited financial results. According to the 
information and explanations given to us by the Management, this interim financial 
information is not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the 
interim financial information certified by the management. 

For Ajay Paliwal & Company., 
Chartered Accountants 
Firm's Registration No.O 12345C 

~ 
Ajay Paliwal 
Proprietor 
Place of signature: Mumbai 
Membership No .:403290 
Date: November 12 , 2024 r;::. () 38:.:2...<-
ICAI UDIN: 2... V\ '" {7 .3 ~ 1 0 [3 /<. -H q c::. I" 
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SAT INDUSTRIES LIMITED 
Regel. Onice : 121. B-Wing. Miltal Tower, Nariman Point , Mumba i - 400021 

CIN . L25199MH I 9841'LC034632 Email : accounts@satgroup .in Websitew\V\V.satgroup.in 
Tel : 022-66 107025 Fax No. 022-66107077 

Statement of unaudited consolidated financial resu its fo r the Ciuan er and halr year ended 30th Septembcr, 2024 (~ in lakh,) 

Particu lars 

In come: 
Revenue from operations 

Other income 
Tota l Income (1+2) 

Expenses. 
Cost of Materials consumed 
Purchases of Stock-in-Trade 
Changes in inventories of finished g.oods, work-in-prog.ress fi nd Stock-i n

Trade 

Employee benefits expense 
Finance costs 
Depreciation and amol1izalion expense 
Other expenses 
Tota l expenses 

Protit before exceptional items and tux(3-4) 
Exceptional items 
I' rofit/(loss) before tax (5-6) 
Ta .... expense 
Profit(loss)for the period from continu ing operation (7-8) 

Profit/(Loss) from di scontinued operations. 
Tax expense of discontin ued operations 
Proli t(loss)for the period ti'om discontinued operat ion after tax (10-11) 

i'rofit(loss) for the period (9+ 12) 

Net profit after tax and share in associates 
Attributable to 

(a) Owners orthe company 
(b) Non-controlling interest 
Other Comprehensive Income 

A( i) item that will not be reclassified to Pl'Olit or loss 
Re-l11casuremcnl gains (losses) 011 Securit ies 
Re-measurement gains (losses) on acturial valuation o[Gratu ity 
(ii ) Income tax re lat ing to item th at will not he reclassitied to protit or loss 

B(i ) item thut wi ll be reclassified to pro fil or loss 
(ii) Income tax relating to item that will be rec lass i1ied to protit or loss 

TOIal Comprehensive Income for the period ( 15 + I ()) ( Comprising prolit 

(loss) and other Comprehensive Income tor Ihe period) 
Attributable to 

a) Owners oflhe company 
( b) Non-collirolling interest 
Of the Total comprehensi ve income abovc o 

Other Comprehensive income att ri butable to 
Owners of the parent 
Non-control ling interests 
Pa id up Equity Share Capital 
Face value per share ~ 2/- each 
Other Equity 
Earnings per equit y share:(for continued Operalion- 1101 <lIlIHIi-1li sed) : 

(I) 80sic 
(2) Di luted 
Ealllings per equity share:(for discontinned Operal ion- not annnal ised) 

(I) Basic 

(2) Dil uted 
Earnings per eq ui ty share:(for discontinued & contin uing operations- not 

annua lised) 

(I) Basic 
2) Di luted 

3 months ended 
3010912024 

( Unaudited) 

I 13,779.40 
2 I 128.29 
3 14,907.69 

8,618. 17 
( 190 II ) 
(658.50) 

1,393.75 
169.39 
344.89 

2 125. 10 
4 II 802 .69 

5 3, I 05.00 
6 (12 .8 1 ) 
7 3,092. 19 
8 855.54 
9 2,236.65 

10 0.00 
II 000 
12 000 

Il 2,236.65 
14 
15 2,236.65 

1,483.92 

752.73 
16 

13.39 
1.54 
-OJ9 

63.5 1 
0 

17 2,314.70 

1,56 1.97 

752 .73 

78.05 

2261.70 

1.98 
1.98 

0.00 

000 

1.98 
1.98 

Preceding J Corresponciing 3 
months ended months ended in 

30/06/2024 tile previoLls year 
3010912023 

(Unaudited) (U naudited) 

12,26 1 19 I J,698 .2 1 
688.01 18666.54 

12,949.20 32)64 75 

6,866.41 9,054.21 
215.52 385.66 
(24.6 1 ) (:190 .24) 

1,087.05 869 .67 
I3H,2 J.ll .07 
31 (L16 22209 

I 972.88 1,81 (1.58 
10567.03 12.289.04 

2,382.17 20,075 .7 1 

2,3821 7 20,075.71 
581.28 2.595.18 

1,800.89 17,480.53 
0.00 000 
000 0.00 
000 0.00 

1,800.89 17,480.53 
-

1,800.89 17,480.53 
I) 1599 17.522.51 

484 .90 (41.98) 

6. 15 

0 0 

0.61 53.27 . 
0 0 

1,807.65 17,5:13 .80 

1,32275 17.575.78 

484 .90 (4198) 

6.76 53 .27 
-

2261.70 226 1.70 

1.59 15.46 
159 15.46 

000 0.00 
000 000 

1.59 15.-16 
1.59 15.46 

Year to date 
figure s for the 

ClIITent period 
ended 3010912024 

Unaudited) 

26.04059 
1,8 16.30 

27 ,856.89 

15 ,484.58 
25.4 1 

(6S:11 I ) 

2,480.80 
3030 1 
661.05 

4.097.98 
22.36972 

5,487. 17 
(128 1 ) 

5 ,4 7~J6 

1,43682 
4,03 7. 54 

0.00 
0.00 
0 00 

4,037.54 

4,037.54 
2,799.9 1 

1,21763 

19.54 
1.54 
-0 .39 

64.12 

4. 122 .35 

2,884.72 

u:n63 

84.8 1 

2261.70 

3.57 
3.57 

000 
0 00 

oj7 
l.57 

Year to date Previolls year 
figures for the ended 
previolls period 31/0312024 
ended 3010912023 

(Unaudited) (Audited) 

26,696.03 50,062.28 
26034.53 27 779.88 
52,730.56 77 ,842 .16 

17898. 11 32.270. 17 
464 .85 1,006.79 

-888.42 ( 1,153.68 ) 

1747 .65 3,662.04 
5433 981.6 7 

434.97 9160 I 
3429 .84 6,983.99 

2:l 630.30 44 .666.99 

29 , I 00 .26 33, 175 .17 
-

29, I 00.26 33, 175. 17 
4.585.57 5,752.7 1 

24,514.69 27,422.46 
0.00 000 
000 0.00 
000 0.00 

24 ,5 14 .69 27.422.46 
-

24,5 14.69 27,422.46 
23 ,999.38 25,791.6 1 

5 15 .31 1,630.85 

109 12 .19 

0 0 

49.17 50.58 
0 

24.56495 27 ,485.23 

24 ,04964 25,854.38 

515.ll 1,6.10.85 

50.26 62.77 
-

2261.70 2261.70 
69804.99 

21.68 24.25 
2 1.68 24.25 

0.00 000 

000 000 

21.68 24.25 
2 1.68 24.25 



Notes 
I. The above linancial resuits of the Company have been prepared in accordance with the recobolition and measurement principles laid down in the Indian Accounting Standards (Ind AS) as 
prescribed under section 133 of the Companies Act, 2013 read wi th the re levant niles issued thereunder and the other accounting principles generally accepted in India. These results have been 

reviewed by the Audit Commi!!ee and approved by the Board of Directors at its meeting held on November 12,2024. The same have also been subjected to Limited Review by the Statutory 
Auditors and the Repor! does not have any impact" on the above" Results and Notes" for the quarter and half year ended September JO.2024 which needs to be exp laiued. 

2.Segment infonnation as per Ind-AS 108. 'Operat ing Segment s' is disclosed in Annexure- I. 

3. Exceptional item comprises of Z 12.8 1 lakhs (acivisOlY fees). 

4. During the period under resuits Ireview (a) the Company acquired 51 % equity stake in M R Organisation Limited (M RO), engaged in the business of engineering services Consqequnt 
upon this , MRO became a material subsidimy of the Company with eftcct from 29/07/2024 and (b) thc Company's material subsidimy viz: Acro ll ex Industries Limited acquired 100% holding 
in Hyd -A ir Engineering Private Limited, engaged in the business ll exible flow solution, cosequenl ly the latter became an w holly owned subsid iary of the former wi th eftcct from April 2,2024. 

5. ln view of acquisit ions and changes in thc Company's sharcholding in some of the subsidiaries, the conso lidated results for the cun'ent period are not strictly comparable with those of the 
previous period since these include the financia ls of the acq ui sit ions mentioned in note 5 above. 

6.The standalone fi nancial result s for the quarter and half year ended September 30, 2024 are summarised below and detai led fi nancial res ult s are available on the Company's website 
www.satgroup.com and have been submitted to the BSE Limited (wIVw.bseindia.com) and Nationa l Stock Exchange Limit ed (www. nse india.com) where the eq uity shares of the Company are 
li sted. (Z in lakhs) 

Particulars 3 months ended Preceding 3 COITesponding .3 Year to date Year to date Previous year 
30109/2024 mon ths ended months ended in ligu res for the figures for the ended 

30/06/1024 the previous year cUlTent period CUITent period 3 1/0312024 
3010912023 ended 3010912024 ended 30109/2023 

(U naudited) ( Unaudited) ( Unaudited) ( Unaudited) ( Unaudited) (A udited) 

Revenue from operations 95.09 142 .80 2567.6 1 237.89 4844.24 6677.25 
Profit before tax 637.40 496.96 18697.84 11 34.35 26057.25 27 134.43 

Profit for the period 475.07 :1 72.8 1 16477.92 847 .88 222.19.57 23006.97 
Ot her Comprehensive Income 13J9 6.15 2.29 19.54 338 12.19 

Total Comprehensive Income for the period 488.46 378.96 16480.2 1 867.42 22242 .95 2]0 19.16 

7.These consolidated financial resnl ts are ava ilable on the Company's website viz, www.satbo·oup.com and on the websites of BSE Limited (w\\'w. bseindia.com) and National Stock Exchange 
Limited (www.nseindia .com) 

8.Figures fo r the previous periods have been re-b"'ouped Ire-classified to confonn to the figures of the current periods. 

9. Th is statement is as per Regulation 33 of thc SEBI (Listing Obligat ions and Disclosure Requirel1lents) Regul ations, 20 15. 

for Sat Industries Limited 

~ ~ ~~,.. ...... ........ 
;(MUt.l8~\ )~ 

Harikanl Turgalia , ~\, ,/.0 
Place. Mumbai Wholetill1e Director '" '--, 
Dale: 1211 1/2024 DIN 00049544 • 



SAT INDUSTRIES LIMITED 

CONSOLI DATED CASH FLOW STATEMENT (f in lakhs) 

Sr. No. Particulars 
Ilalr Year ended Half Year ended 

A Cash FlolV from Operating Activities 

Net Protlt before tax 

Adjustments l'or: 

Depreciat ion and amortisation 

Interest Paid 

Gratuity 

Interest rece ived 

Bad debts 

Loss/(Prolit) on sal e of' Property .plant and equipment 

Foreign Exchange Fluctuation on translation 

(Prol1t)/Loss on Sak or investmcnts 

Operating Prolit berore working capital changes 

Adjustment f'or : 

Inventor ies 

Trade Receivables 

Trade payables 

Loans 

Other fInancial assets 

Other non-current linaneia l assets 

Financia l li abilit ies 

Other Current I iabil iti es 

Other bank balances 

Increase curre nt ta x assets 

Non-current assets 

I
Other current assds 

Cash Generated from Operations 

Less : Income Tax Paid 

Net Cash Innow I(Out Flow) from Operation (1\) 

B Cash FlolV from Investing Activ ities: 

Sale of Property. plant and equipment 

Purchase of'property .Plant and equipment and capital WIP 

Purchase intangible assets 

Purchase or in vestments -Non Current 

Deposits with the banks (Net) 

Acq ui sition of subsidiaries 

Interest income 

Sale of' investment 

Net Cash Innow/(Outnow) from investing Activities (B) 

C Cash now from Financing Activiti es 

Repaym~nt of' borrowings 

Increase in borrowings 

Amount rai sed th rough initial public otTer by subsidiary 

Dividend payment 

Issue expenses 

Interest Paid 

Net Cash Inflow I(Out Flow) from Financing Activities (C) 

Net Increase/Decrease in cash & Cash equ iva lents (A+ B+C) 

As at the beginning orthe year 

Less · Cash Cred it 

As at the end of' thc year 

Less : Cash Cred it 

Net Increase/(Dccreasc) in cash & Cash equ ivalents 

30.09.2024 30.09.2023 

(Unaud ited) (Unaud ited) 

5474.34 29, I 00.21i 

66107 434 .97 

266.06 5 1196 

98.30 17.20 

-876.93 (12090) 

86.34 

- 105 .59 

254.02 49.17 

- 159.29 (25 ,524 .03 ) 

5698.32 4,468.63 

-1194 .85 (98155 ) 

-2441 .64 (6.07 141 ) 

629.60 4.242.35 

472.45 (3. 18 1 98) 

22. 18 (83681 ) 

-194.95 (9767) 

130 1.45 285 .73 

-42079 38 1.40 

781.83 289.95 

-5.5 1 (197) 

246.90 (38847 ) 

-2249.62 679.40 

2645.37 ( 1,212.40) 

1410.33 2.85943 

1235.04 (4,071.83) 

442 .8 1 -
-3967 02 (2.06932 ) 

- 17.94 (374) 

-148.03 (6 1.79) 

7902 .24 ( 17.877.26) 

-7184.13 -

876.93 120.90 

195.9 1 25.549. 11 

-1899.23 5,657.90 

805.36 (3.899.65 ) 

-3377.53 2.6 14 .82 

000 16,4644 1 

-294 .98 (1 9252) 

-140 (2.204.03) 

-266.06 (5 11 96) 

-3134.61 12,271.07 

-3798.80 13,857. 14 

10095 .29 3.572.90 

1771 11 1. 123 .59 

6416.02 18.237 .17 

1890.64 1.930.72 

-3798.80 13,857.14 

000 

I.Statement of Cash Flows has been prepared under the indirect method as set out in the Indian Accounting Standard (Ind AS ) 7 
"Statement of Cash Flows" as specilled in the Companies (Indian Accounting Standards) Ru les. 20 15. 

2. Property, plant and equipment. In vestment property and Intangible assets are adjusted lar movement of (a) capital work-in-rrogress 
l'or Property and plant and equipment and (b) In tangib le assets under development during the period . 

Place: Mlimbai 

Date. 12/ 1 112024 

ttlr Sat Industri es Limited 

Harikant Tlirgalia 

Wholct ime Director 

DIN 00040544 



SAT INDUSTRI ES LI M IT ED 

Regd . O nice . 12 1, B-Wing, Mittal Tower, Nari man Po int , Mllmba i - 400021 

C IN : L25199MH I 984PLCO;\4632 Email : accounts(@satgroup.in Website : w\V\v.satgroup.in 

Tel · 022-66 107025 Fax No. : 022-66107027 

Disclosure of consol idated assets and liabili ties (Balance Sheet) as per Regul ation J3 of (~ in lakhs) 

the SEB I (List ing Obligat ions and Disclosure Requirements) Regulations, 20 15 

Part icul ars As at 30th As at -' I st March, 
September, 2024 2024 

( Unaudited) (A udi ted ) 

A ASSETS 

(I) Non-current assets 

(a) Property, Plant & Eq uipment 15,176.77 13,8,17,3 5 

(b) Capital work- in-progress 3,604 .60 589.87 

(c) Right of usc Assets 11324 

(d) Investment Prope'1y -
(e ) Goodwi ll on Consolidation \782. 93 5 18.60 

(I) Othcr In tangible Assets 65.60 6 1.36 

(g) Intangible assets under devclopment 4.50 :1.78 

(h) Financ ia l Assets 

(i) Investmcnts 2,068.32 1.976.47 

(ii) Loans 6 12.24 2,638.42 

(iii ) Others 4.\324 235. 9 1 

(i) Derwed Tax Assets (Net) -

(j) Ot her non-current asset s 447.07 683 .36 

Total(l) 26)0851 20,545 .12 

(2) Current assets 

(al Inventories 12675. 92 8,884. 51 

(b) Financial Assets 

(i) Inves tmcnts 0 

(ii ) Trade receivables 1820 1.46 14,800.48 

( ii i) Cash and cash equi valents 64 1602 8,579.88 

(iv) Bank balances other than (ii i) above 16384 .92 25,037 . 11 

(v) Loans 7864.65 6,309.9 1 

(vi) Othcrs 190.49 155 .91 

(c) CUlTent Tax Assets (Net) 18.79 13.28 

(d) Other current assets 760239 5,00 1.00 

Tota l (2 ) 69,354.64 68,782.08 

Tota l Assets ( 1+ 2) 95,663.15 89,327,20 

EQ l 1ITY ANI) LI A BILITIES 

E'lu ity 

(a) Eq uity Share Capital 2,26 1.70 2,26 1.70 

(b) Other Eqnity: 

Equity allributable to OWller 65, 158.69 62 ,570.29 

Non controlling interest 10,7 13.0 1 7,234.70 

Total Equity 78, 133AO 72,066 .69 

LI A BILITI ES 

(I) Non-current lia biliti es 

(a) Financial Liab ili ti es 

(i) Bon-owings 78 1.76 1,0 16.52 

(ia) Lease Liabi lities 45.58 -
(ii) Trade payables - -

(iii) Other tinancial labili lies(ot her tl"'n those speci fied in ite ll1(b) to be 1,764.22 572. 13 

spec ifi ed) 

(b) Deferred Tax Liabili ties (Net) 272.43 394 .57 

(cl Other non-cun·entliabilities - -
2,863.99 1,983 .22 

(2) C u rrent li a bi li t ies 

(a) Financial Liabi lit ies 

(i) Borrowin!!s 3,07 1.86 5,289.74 

(ia ) Lease Liabi lities 69.42 

(ii) Trade payables: 

(A) tota l out standing dues of micro enterprises and small en terprises: and 978.07 323.68 

(B ) tota l outstanding dues of creditors other than micro enterprises and small 6,607.4.1 6,237.73 

enterp ri ses . 

(iii) Ot ber financial labil it ies 

(b) Otber current liah il ities 

lc ) Provisions 

(d) Current Tax Liabilities (Net) 

T otal Equi ty a nd Lia bi li ties 

Place . MUlllbai 

Date t211 t12024 

2.58 2.69 

3, 1.18. 12 2,7 12. 64 

124.22 33.80 

674.06 6770 1 

t4,665.76 15,27729 

95,663,1 5 89,327,20 

. fur SAT INDUSTR IES LIMITE D 

~ 
W holctillle Director 

DI N: 00049544 



SAT INDUSTRIES LIMITED 
Regd. Offi ce : 12 1, B-Wing, Mittal Tower, Na riman Point, Mumbai - 400021 

CIN: L25199MH I 984P LC034632 Emai l : accounts@satgroup. in Website : wllw.sa tgroup. in 

Tel . 022-66 107025 Fax No. : 022-66107027 
Consolidated Segment-wise Revenue, Results and Capital Employed (f in lakhs) 

Particul ars 3 months ended Preceding 3 Corresponding 3 Year to date ligu res Year to date ligures Prev ious year 
30/09/2024 months ended mOlllhs ended in lor the currelll period l'or the prev ious ended 3 1/03/2024 

30106/2024 the prev ious year ended 30/09/2024 period ended 
30/09/2023 30/09/2023 

(Unaudited) (Unaud ited) (Unaudited) (U naudited) (Unaudited) (Audited) 
Sel:ment Revenue' 

I Trading 135 .93 83 .65 200.00 2 19.58 261.73 1, 135 .27 
2 Manufacturing 

(a)Flex ible Packaging 3,226.64 2,805 .02 2627.7 1 6,031.66 4,907.39 9,9 13.36 
(b) Flex ible Flow Solution 8,597.41 9,090.33 8302.5 1 17,687.74 16,659. 15 3 1,937.83 
(c) SS Wire rod - - 222 1 08 - 4,200.77 5,776.06 
(d) Engineering serv ices 1,605.66 1,605.66 

3 Finance 213.76 282 .19 346.91 495.95 666.99 1299.76 

Tota l 13,779.40 12,261.19 13,698,21 26,040,59 26,696,03 50,062,28 

Other Income 1.128.29 688 .0 1 18666.54 1.816.30 26.034.53 27,77988 
Total Revenue 14,907,69 12949,20 32364,75 27856,89 52,730.56 77,842.16 

Segment results* 
I Trading (577) 11 .69 37.11 5.92 40.29 52.48 
2 Manufacturing 

(a)F lexib le Packagi ng (6593) - 11 .55 -93.93 -77.48 (7678) -2 10.52 
(b) Flex ible Flow Solution 1,071.19 159155 1360.29 2668.74 2,779.9 1 5345.20 
(c) SS Wire rod - 0.00 -32.75 000 5.56 58 .8 1 
(d) Engineerin g serv ices 983.23 000 983.25 -

3 Finance ( 12 .0 1 ) 102.47 138.45 90.44 3 16.75 149.32 
Total Segment Results 1976.71 1694.16 1409. 17 3670.87 3065.73 5395.29 
Other Income 1128. 29 688.0 1 18,666.54 1,8 16 .30 26,034.53 27,77988 
ExcejJIiona l Income - 12.8 1 ( 128 1) 
Profit before tax 3,092.19 2,382. 17 20,075.71 5,474.36 29,100.26 33,175.17 
Provis ion l'or tax 855.54 58 1.28 2.595. 18 1,436.82 4,58557 5,752 .7 1 
Profi t a tier tax 2,236.65 1,800.89 17,480.53 4,037.54 24,514.69 27,422.46 

Seament Assets' 
I Tradin o - - - - -
2 Manufacturing 

(a )Flexi ble Packaging 12 ,565.5 1 12,698.99 12,646.63 12,565 .5 1 12,646.63 12.397 .05 
(b) Flex ible FlolY Solution 44,383.35 42,58700 38,377.42 44,38335 38,377.42 41 ,3639 1 
(c) SS Wire rod - 3.305.70 - 3.305.70 1, 185.93 
(d) Engineering services 6,067.45 - 6,067 4 5 -

3 Fi nance 32,646.82 36,24243 37,92687 32,64682 37,926.8 7 34,380.3 1 
Tota l , 95663.13 91528.42 92256.62 95663.13 92256.62 89327.20 
Segment Liabi li ties' 

I Trading - - - -

2 Manufacturing 
(a)Flex ible Packagin o 4,627.52 4,462 .10 4.49602 4,627.52 4.496.02 4, 145 .87 
(b) Flex ible Flow Solution 9,080.66 8,06 1.9 1 7,301.37 9,080.66 7,301.37 8, 181.96 
(c) S5 Wire rod - 3,095.92 3,09592 16 1.51 
(d) Engineering services 3, 173.39 3,173 .39 

3 Finance 648. 16 5, 130.00 9.548.92 648. 16 9,548.92 4,77 1.1 7 
Total 17529.73 17654.01 24442.23 17529.73 24442.23 17260.51 
Capita l Employed 78133.40 73874.41 67814.39 78133.40 67814.39 72066.69 
* After consolidated adjustments 

I . Figures for the prev ious periods have been regrouped/reclass ified to conform to the class ili ca tion or the current per iod. 

QuSTIi, for SAT INJ)USTRIES LIMITED 
~ "---,,11' ~~ ; (MUMBAI )'"" .. ~ . c: Harikant Turgalia II' '- ...... ..... 

Place : Mum bai • Wholeti me Director 
Date : 12/ 11/2024 DIN 00049544 



Ajay Paliwal & Company 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

To 
The Board of Directors of 
SAT INDUSTRIES LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone 
financial results of Sat Industries Limited (the "Company") for the quarter 
ended September 30,2024 and year to date from April 1,2024 to September 
30, 2024 (the statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the 
Statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The Statement has been approved 
by the Company's Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the 
Standard on Review Engagements (SRE) 2410 "Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity", issued by 
the Institute of Chartered Accountants of India ("ICAI"). A review of interim 
financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143( 1 0) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. ~~~i ;~Zf;>~,:,_. 
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Ajay Paliwal & Company 
CHARTERED ACCOUNTANTS 

4. Based on our review conducted as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For Ajay Paliwal & Company., 
Chartered Accountants 
Firm's Registration No .O 12345C 

Ajay Paliwal 
Proprietor 
Place of signature: Mumbai 
Membership No.: 403290 
Date: November 12, 2024 ,.... 62 2-~ 07 
ICAI UDIN: 2..\1\'103 ::z 9. 0 13 f< H q (:: 

418, Teacher's Colony, Ambamata Scheme, Udaipur-313001 
~ : 0294-2430466, 'i~ : 94141-61477 
~: caajayhpaliwal@gmail.com 



SAT INDUSTRIES LIMITED 
Regd.Orli ce 12 1, B-Wing, Mittal Tower, Na rima n Point, Mumbai - 400021 

C IN L25 199M Ii 19R4P LC03463 2 Email : accounts(CYsalgrollp.in Website: . \V\\'w .satgroup. in 

Te l 022-66 107025 Fa.' No .. 1122-66 1 070n 

Statement of Standalone Unaudited Financial Results for the Quarter a nd half year ended 30th Se ptembe r, 2024 (f in lakhs) 

Particu lars 3 m onth s Preceding 3 Corresponding Year to date Year to date Previous yea r 

e nded m o nth s ended 3 mo nth s li gures for th e lor the ended 

30109/2024 30/06/2024 ended in the current period previous year 3110312024 
p~eviol1 s year e nd ed e nd ed 

30/09/2023 30/09/2024 30/09/2023 

(Unaudited ) ( Unaud ited) ( Unaudited) (U naudited) ( Unaudited) (A udited) 

Revenue from operations I 95 .09 142.80 2,567.6 1 237.89 4 ,844.24 6 ,677.25 

Other income 2 699.48 478.29 18,65 1.87 1, 177.77 25,796.94 27,015.47 

Tota l Income ( 1+2) 3 794 .58 6n09 21,219.48 1,4 15.67 30,64 1 18 33,692.12 

Expenses . 
Cost or Materials cons umed 1,998. 12 - 3.678. 18 5, II OOC, 

Purchases or Stock-in-Trade - - 104 .96 13 7.79 226.99 

Changes in inventori es of fini shed goods, work- in-proh'fCSS and -
Stock -in -Trade - -
Employee beneJ;ts expense 59.78 56.24 43.54 116.02 8601 182.72 

Finance costs 42 . 11 18.30 53.73 6042 54.04 220.59 

Depreciation and amort izat ion expense 15.94 16.09 13.35 31.03 26.12 50.97 

Other ex penses 39.35 33.50 307.94 72.85 60 1.19 766.96 

Total expenses 4 157. 18 124. J3 2,52 1.64 281.3 1 4,583 .93 6,558.29 

Profit before exce pti onal items and t" x(3-4) 5 637.40 496.96 18,697.84 1. 13435 26,057.25 27, 134.43 

Exce ptional items 6 -
Profi ti( loss) betore tax (5-6) 7 637.40 496.96 18,697.84 1, 134.35 26,057.25 27, 134.43 

Less : Tax expense : 8 

C urrent Tax 130.49 125.42 2,2 19.64 255.90 3,816.90 4 , 124.53 

Deferred Tax 3 1. 84 ( I n) 0.28 30.57 0 77 2.93 

Pro lit(loss)for the period from continuing operation (7-8) 9 475 .07 372.8 1 16.47792 847.88 22,23957 13,006.97 

Profit/fLoss) from discontinued operations. 10 -
Tax ex pense 01' di scontinued operations II - -
i' roti t(loss)for the pcriod from discontin ued operation aner tax ( 10- 12 -

II ) 
Profit(loss) for the pe riod (9+ 12) 13 475 .07 372.8 1 16,477.91 847.88 n,139.57 13 ,006.97 

Other Comprehcnsive Income 16 

A( i) item that wi ll not be rec lass itied to pro lit or loss 13.39 6. 15 2.29 19.54 3.3 8 12.19 

( ii ) Income tax relating to item that will not be reclassified to protit - - -
or loss 

B(i) item that will be reclassi lied to pro lit or loss - - -

( ii ) Income tax re la ting to item that will be reelass i tied to prolit or - - - -
loss 

Total Comprehensive Income for the period ( 15+ 16) ( Compri sing 17 488.46 378.96 16,48(1.2 1 867 ... 2 22 ,242.95 23 ,019. 16 

protit (loss) and other Comprehensive Income J{)f the period ) 

Paid up Eq uity Share Capital 2,26170 2,261.70 2,261.70 2,261 .70 2,261.70 2,26 1.70 

Face value per share ~ 2/- each 

O ther Equity 32,494 .84 

Earnings per equ ity share:(tor continued Operation- not annua li sed) : 

( I ) Basic 0.42 0 .33 1".57 0.75 19.67 20.34 

(2) Diluted 0.42 0 .33 14.57 0.75 19.67 2034 

Earnings per equity share:(fo r di scontinued Operation- not 

annua li sed) 

( I ) Basic - -
(2) Diluted -
Earnings per equity share:(lo r di scont inued & conti nuing operations-
not annuali sed) 
( I) Basic 0.42 0 .33 14.57 0.75 19.67 20.34 

(2 ) Diluted 0.42 n .33 14.57 0 .75 19.67 20.34 



Notes: 

I The above financial results of the Company have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards (Ind 

AS) as prescribed under section 133 of the Companies Act, 20 13 read with the relevant rules issued thereunder and the other accollnting rrincirles generally accepted in India. These 
results have been reviewed by the Audit Com mittee and approved by the Board of Directors at its meeting held on November 12, 2024. The same have also been subjected to Limited 

Review by the Statutory Auditors and the Report does not have any impact on the above" Results and Notes" for the quarter and half yea r ended September 30,2024 which needs to be 

explained. 

2. There is no exceptional item. 

3. The Company publishes the standalone linancial results along with the consolidated financial results. In accordance with the Ind AS 108, 'Operating Segments', the Company has 

disclosed the segment information in the consolidated financial results and therefore no separate disclosure on segment information is given in the standalone tinancial results for the 

quarter and half year ended on September 30, 2024. 
4. During the period under results irev iew (a) the Company acquired 51 % equity stake in M R Organisation Limited (MRO), engaged in the business of engineering services. 

Consequent upon this, MRO became a material su bsidiary (lfthe Company with effect from ~9!07/2024 and (b) the Company's material subsidiary viz: Aerofl ex Industries Limited 

acquired 100% holding in Hyd -Air Engineering Private Limited, engaged in the business of fl exib le flow solution, and cosequently the latte r became a wholly owned subsidiary of 
the fonner with effect from April 2,2024. 

5. Figures for the previous periods have been re-grouped Ire-c1assilled wherever necessary to conform to the li gures orthe current periods. 

6. This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Plate: Mumbai 

Date ' November 12 , 2024 

l'or SAT INDUSTRI ES LIMITED 

Harikant Turgalia 

Wholetime Director 

DIN 00049544 



SAT INDUSTRI ES LIMITED 
STANDALONE CASH FLOW STATEMENT (~ in lakhs) 

Sr. No. 

A 

B 

Particulars 

Cash Flow from Operati ng Activities 
Net Profit bef()re tax 
Adjustments for: 
Deprec iation and amorti sation 
In terest Paid 
Dividend 
Profit on sale of assets 
Protit on sale or investment 
Bad Debts 
Operating Profit before working capital changes 
Adjustment for : 
Trade Receivables 
Trade payables 
Loans 
In ventories 
Other tinancial assets 
Financial liabi lities 
Other Current liabi lities and provis ions 
Non-current assets 
Other current assets 
Cash Generated from Operations 
Income Tax Paid 
Net Cash Innow I(Out Flow) from Operation (A) 

Cash Flow from Investing Activities: 
Purchase of Property. Pl ant and Equipment 
Sale of Property, Plant and Equipment 
Sale of investment 
Purchase or investment 
Investments in others bank deposi ts 
Dividend income 

Net Cash Inflow/(Outllow) from investing Activities (B) 
C Cash now from Financing Activ ities 

Increase in borrowings 
Int erest Paid 
Dividend paid 
Net Cash 'nnow I(Out Flow) from Financing Activities (C) 

Net Increase/Decrcasc in cash & Cash equivalents (A+ B+C) 
As at the beginning of the year 
As at the end of the year 

Half Yeal' ended 
30.09.2024 

(Unaudited) 

1,1 34.36 

32.03 
60.42 

( 19795) 
( 118 90) 
( 15930) 

4. 17 
754.81 

51.70 
(8074) 

2.024.84 

(398) 
(2. 19570) 

43.42 
( 12682) 

2508 
492.62 
7 19.29 

(226.67) 

(38058) 
437.51 
180.07 

(5 .55714) 
5.57148 

197.95 

449.29 

(178) 

( 169(3) 
(60.42) 

(231.81) 

(9.20) 
33.42 

24.22 

Half Year end ed 
30.09.2023 

(lilllllldited) 

26.057.2 5 

26.72 
54.04 

(26495) 

(26.39996) 

(526.90) 

(2.039.84) 
2.379.68 

13.96 
(53.32) 
(933) 
65.50 
11.16 

(9797) 
(22020) 
(477.26) 

1.896.53 
(2,373.79) 

(109) 

26.67120 
(53 102) 

(10.54655) 
264.95 

15,857.49 

( 165) 
(5404) 

( 11309) 
(168.78) 

13,314.96 
1.805.92 

15,120.88 

I. Statement or Cash Flows has been prepared under the indirect method as set out in the Indian Account ing 
Standard (Ind AS) 7 "Statcment orCash Flows" as specified in the Companies (Indian Accounting Standards) 

Rules, 20 15 . 

Place : MUlllbai 
Date: November 12 , 2024 

for SAT INDUSTRI ES LIMITED 

Harikant Tu rgalia 
Wholetime Director 
DIN: 00049:'44 



SAT INDUSTRIES LIMITED 
Regd. Office: 12 I. B-Wing, Mittal Tower. Nariman Point. Mumbai - 40002 1 

C IN : L25199MH I 984PLC034632 Ema il : accountsr0satgroup.in Webs ite: www.satgrollp.in 
Tel: 022-66107025 Fax No. : 022-66 107027 

Disclosure of standalone assets and liab ilities (Balance Sheet) as per Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (~ in lakhs) 

Particulars 

A 

(1 ) 
ASSETS 
Non-current assets 
(a) Property. Pl ant & Equipment 
(b) Cap ital work- in-progress 
(c) Goodwill 
(d) Other Intangibl e Assets 
(e) Financial Assets 

(i) In vestments 
(ii) Loans 
(iii) Others 
(f) Other non-current assets 

(2) Cu rrent assets 
(a) Inventorics 
(b) Fi nanc ia l Assets 

(i) In vestments 
(ii) Trade recei vables 
( iii) Cash and cash eq ui valents 
( iv) Bank balances other than (iii) above 
(v) Loans 
(vi) Others 

(c) Current Tax Assets (Net) 
(d) Other cu rrcnt asscts 

Total Assets 
EQUITY AND LIABILITIES 
Eq uity 
(a) Eq uity Share Capital 
(b) Othcr Eq uity 

Total Equ ity 
LIABILITIES 

(\) Non-current liabilities 
(a) Financial Liabilitics 
(i) Borrowings 
(ia) Lcasc liabilitics 
(b) Deferred Tax Liabilities (Net) 
(c) Other non-current liabi liti es 

(2) Current liabilities 
(a) Financial Liabilitics 

(i) Borrowings 
(ia) Lease liabilities 

(ii) Trade payables : 

(A) total outstanding dues of micro enterprises 
(B) total outstandi ng dues of creditors other than 

( iii) Other linancialliabilities 
(b) Other current li abi liti es 
(c) Provisions 
(c) Current Tax Liabilities (Net) 

Total Equity and Liabilities 

Place: Mumbai 
Date: November 12 . 2024 

As at 30th As at 3 I st March , 

September. 2024 2024 
(Unaudited) (Audited) 

828 .96 799.00 
-

-

0. 14 0. 15 

11.936.33 6.38 1.1 8 
612.24 2.637.08 

-

153.84 27.03 
13 ,531.51 9.844.43 

- -

- -

1.130.06 1.185.93 
24.22 33.42 

15,3 57.92 20.929.40 
4,307.32 4,307.32 

52.61 48 .63 
- -

2,136.45 2.161.53 
23,008.58 28 ,666.23 

36.540.09 38.5 10.66 

2.261.70 2.26 1.70 
33 . 192.61 32,494.84 
35.454.3 1 34.756.54 

6.63 8.4 1 

- -
171.67 14 1.11 

-
178.30 149.52 

742.08 2.937 .78 
- -

80.77 161.51 
- -

75.63 32.20 
- -

9.00 473. 11 
907.48 3.604.60 

36,540.09 38.5 10.66 

for SAT INDUSTRIES LIMITED 

I-Iarikant Turgal ia 
Wholetime Director 
DIN: 00049544 
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