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End: A/a

~
Amruta Avasare
Company Secretary
ACSNo. 18844

For Indo Count Industries Limited

Thanking you,

Kindly take note of the same.

Themeeting of the Board of Directors commenced at 12.30p.m. and concluded at 4.25 p.m.

Further the Board also appointed Dr. SanjayKumar Panda (DIN: 02586135) and Mr. Siddharth Mehta
(DIN: 03072352)as Independent Directors of the Company for a term of five consecutiveyearsw.e.f.
3,dAugust, 2018.

Pursuantto Regulation 30 and 33 of 5EBI(Listing Obligations and DisclosureRequirements),2015,we
are enclosing herewith copy of Unaudited Standalone Financial Results of the Company for the
quarter ended so" June, 2018 along with Independent Auditor's ReviewReport issued by Mis. Suresh
KumarMittal & Co.,Statutory Auditors of the Company.

We wish to inform you that at the Board Meeting held today i.e. on 3rd August, 2018, the Board of
Directors of the Company approved the Unaudited Standalone Financial Resultsof the Company for
the quarter ended so" June,2018.

Subject: Outcome of Board Meeting held on 3rd August. 2018

DearSir/Madam,

: 521016ScripCode No.Company Symbol: IOL

BSELimited,
Department of Corporate Services
Floor 25, PhirozeJeejeebhoyTowers
Dalal Street, Mumbai - 400 001

The National Stock Exchangeof India Limited
Listing Department,
ExchangePlaza,BandraKurlaComplex,
Bandra(East),Mumbai 400051

August 3, 2018
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(17.87) (79.51) (41.06) (110.95)

32.31 27.15 28.08 109.96
9.12 9.94 8.22 32.74
7.87 7.67 7.47 30.46

21.54 19.50 19.97 75.78
109.94 114.15 101.92 405.39
409.78 381.18 382.16 1,606.16
-'7.10 41.95 49.62 202.14

- - - -
47.10 41.95 49.62 202.14

16.95 12.83 20.62 66.50
1.35 2.33 (2.97) 4.56

18.30 l5.16 17.65 71.06
28.80 26.79 31.97 131.08

0.06 1.I7 (0.31) 0.25
(37.08) - - -

(37.02) 1.11 (0.31) 0.25
(8.22) 27.96 31.66 131.33

39.48 39.48 39.48 39.48
899.39

(Rs. in Crores except EP )

Quarter Ended Year Endcd

30-06-2018 31-03-2018 30-06-2017 31-03-2018

Unaudited Audited Unaudited Audited

440.25 405.94 399.42 1.709.19
16.63 17.79 32.36 99.11

456.88 423.73 431.78 l,808.30

a) Basic
b) Diluted

10 Paid UI) equity share capital (of Rs. 2 each)
11 Other Equity
12 Earning Per Share of Rs. 2 each (not annualised for

the Quarters):

2 EXI)enSeS
Cost of materials consumed
Purchases of stock-in-trade
Change In inventories of finished goods, work-in­
progress and stock-in-trade
Employee benefit expense
Finance cost
Depreciation
Power and fuel
Other expcn c
Total Expenses

3 Profit before exceptional items and tax (1-2)
4 Exceptional items
5 Profit before tax (3+4)
6 Income Tax expenses

Current Tax
Deferred Tax
Total Income Tax expenses

7 Net profit 1'0" the period (5-6)
8 Other Comprehensive income (after tax)

a) hems that will not be reclassified to profit or loss
b) Items thai will be reclassified to profit or loss (refer
note 4)
Total Other Comprehensive Income (after tax)

9 Total Comprehensive Income (7+8)

1 Income
Revenue from operations
Other operating income
Total Income

Sr. No. Particulars

Part - I

STr\TE)fE:"ITOF U~AVOITEDSTA.'\'DALOSEFD'A~CUL RESL'LTSfOR TilE QVARTER D"DED 30TH rcxs, 2018
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INDO COUNT INDUSTRIES LIMITED

CIN No.: L72200PN1988PLC068972
Regd. OfT. - Office No. I, Plot No. 266,ViUage Alte, Kumbhoj Road, Taluka Hatkanangale, Dist, Kolhapur - 416109.

e-mail ieiUnvestors@indoeount.eom; website www.indoeount.com



For and on bCh?lfrf 1A~oard of Director

F' tV" '-"-'I Anil Komar Jain
Executive Chairman

DIN 00086106
Place: Mumbai
Date: August 3,2018

6 The Company mainly operate only in one segment namely "Textiles" and hence egment details are not required to
be published.

7 In line with the requirements of Regulation 47(2) of the Listing Regulations, 2015, the results are available on the
stock exchanges website (www.bseindia.eom and www.nseindia.com) and on the company's website
www.indocount.com.

5 Revenue from operation for the periods upto June 30, 2017 includes excise duty, which is discontinued effective
July 01,2017 upon implementation of Goods and Service Tax (GST) in India. In accordance with' lnd-A 18.
Revenue' GST is not included in revenue from operations. In view of the aforesaid re trucruring of indirect taxe .
revenue from operations for the quarter ended on June 30, 2018 are not comparable with the corresponding previous
period.

3 Effective April l , 2018, the Company has adopted Ind A 115 'Revenue from contracts with customers'. Based on
the assessment done by the management, there is no material impact on the revenue recognised during the period.

4 Effective April 1, 2018. the Company adopted Cash Flow Hedging on derivative contracts including existing
contracts. The effective portion of changes in the fair value of the derivatives that arc designated and qualify as Cash
Flow Hedges amounting 10 loss of Rs. 37.08 Crores (net of deferred tax of'Rs. 19.92 Crores) is recognised in the
Other Comprehensive Income. The ineffective portion arising from the changes in the fair value of the derivatives
are taken directly to the Statement of Profit & Loss.

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (lnd
AS) prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standard) Rules, 2015 and Companies (Indian Accounting Standard) Accounting Rules. 2016.

Notes:
1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting

held on August 3, 2018. The Statutory Auditors have carried out a Limited Review of the above financial results.



4. Basedon our review conducted asstated above, nothing has come to our attention that causesus to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down the applicable Indian Accounting Standards ('Ind AS') prescribed
under section 133 of the CompaniesAct, 2013 read with relevant rules issued there under and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI(Listing Obligations and Disclosures Requirements)
Regulations, 201S and SEBIcircular dated 5th July 2016, including the manner in which it is to be
disclosed,or that it contains any material misstatement.

3. We conducted our review of the statement in accordancewith the Standard on ReviewEngagements
(SRE)2410 "Review of Interim Financial Information Performed by the Independent Auditors of the
Entity" issuedby the Institute of CharteredAccountants of India. This standard requires that we plan
and perform the review to obtain moderate assuranceasto whether the statement is free of material
misstatement(s). A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed and audit and, accordingly,we do not expressan audit opinion.

2. The preparation of the statement in accordancewith the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim financial Reporting (Ind AS34 ) under section 133 of
the Companies Act, 2013 read with relevant rules issued there under is the responsibility of the
company's management and has been approved by the Board of Directors of the company. Our
responsibility is to expressa conclusion on the statement basedon our review.

1. We have reviewed the accompanyingstandalone Unaudited Financial results of Indocount Industries
Limited (lithe Company") for the quarter ended so" June 2018 ("the Statement"), attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI(Listing
Obligations and Disclosures Requirements) Regulations, 201S, read with SEBI Circular No.
CIR/CFD/FAC/62/2016dated s"July2016.

Indocount Industries Limited

Boardof Directors of

To

INDEPENDENT AUDITORS' REVIEW REPORT FOR THE QUARTER ENDED 30th JUNE 2018

HouseNo.60, 1st Floor,
PocketH-3,Sector-18,
Rohini,DELHI-110085
Phone: 27871988
E-mail: sureshkmitlalco@gmail.com

SURESH KUMAR MITTAl & CO..
CHARTERED ACCOUNTANTS

...



Place:Mumbai
Date:3rd August, 2018

Membership Number: 521915
PARTNER

ForSURESHKUMARMITTAL& CO.
CharteredAccountants

Firm Registration No500063N

6. Thecomparative Ind ASfinancial information of the company for the corresponding quarter endedso"
June 2017 provided to us by the management, were reviewed by the predecessor auditor who
expressedan unmodified opinion on those financial information on io" August 2017.

5. We draw attention to Note no. 4 to the statement regarding, effective April I, 2018, the Company
adopted CashFlow Hedgingon derivative contracts including existing contracts. The effective portion
of changes in the fair value of the derivatives that are designated and qualify as CashFlow Hedges
amounting to loss of Rs.37.08 Crores (net of deferred tax of Rs. 19.92 Crores) is recognised in the
Other ComprehensiveIncome. Our conclusion is not modified in respect of this matter.
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