
Ref. ACL.SEC:2019 

The Manager 
BSE Limited 
25 th Floor, New Trading Ring, 
P J Towers, Dalal Street, Fort 
Mumbai - 400 001 

ANDHRA CEMENTS LIMITED 

4'" December, 2019 

Fax No. 022-22723121 [2037[2039[4 1 

Dear Sirs, 

Sub: Submission of Reply to the Discrepancy 
Ref: Your Email dated 3 rd December, 2019 

With reference to your mail dated 3 rd December, 20 19 in regard to the 

submission of financial results to the Exchange on 12th Nov, 2019 and non 

sub-mission PDF file of "Cash Flow Statement". We are pleased to inform that 

due to clerical mistake this cash flow statemen t was missed out while seaning 

along with the other related papers. Now, we a re attached the full set of results 

includes the cash flow statement pdf file for your kind information and reords. 

We humbly request you to kindly condone the mistake taken place. 

Thanking you, 

Yours truly, 
For ANDHRA CEMENTS LTD 

~ Y.: 
G. TIRUPATI RAO 
COMPANY SECRETARY 

CC: As above 

oJ 
ejAYPEE 
-GROUP~ 

Regd. Office & Factory: Durga Cement Works, Durgapuram, Srinagar(PO), 
Dachepalli - 522414, Guntur District, Andhra Pradesh, 
Ph: +91 - 8649-257428/29. Fax: +91- 8649-257449. 
Website: www.andhracements.com,E.mail : investorcell@andhracements.com 
CIN : L26942AP1936PLC002379 



I 

~ , 

i 
! 

Ref: ACL:SEC2019 

The Manager 
Listing Department 
National Stock Exchange of India Limited. 
"Exchange Plaza" C/1 , G-Slock 
Sandra-Kurla Complex, , Sandra (E) 
Mumbai - 400051 

Dear Sirs, 

ANDHRA CEMENTS LIMITED 

November 12, 2019 ' 

Bombay Stock Exchange Limited 
25 Floor, New Trading Ring 
Rotunda Building P J Towers , 
Dalal Streel, Fort 
Mumbai - 400 001 

Re: Unaudi ted Financial Resu lts of the Company fo r the Quarter/half year ended 
30th September, 2019 . 

We are enclosing here with Unaudited Financial Results for the Quarter/half year ended 30th 

September 2019 which were duly approved by the Board of Directors at the their meeting held 

today i.e. November 12, 2019 along with Limited Review Report issued by the Statutory Auditors 

pursuant to Regulation 33 of SEal (Listing Obligation Disclosure Requirements) Regu lations. 2015 

Thanking you 

Yours faithfully 
For AND HRA CEM ENTS L1 M ITED ~:: ""'~ 

~ 
"P'" 

,',. tI.\ 
I •• \' 

~ " 
G Tirupati Rao 
Company Secretary & G.M. - Legal 

End: as above 

Regd. Office & Factory: Durga Cem~nt Works, Durgapuram, Srinagar(PO), 
Oachepalli . 522414, Guntur District, Andhra Pradesh, 
Ph : +91 ·8649·257428/29 , Fax : +91- 8649-257449, 
Website : vvww.andhracements.com,E.mail : investorcel1@andhracements.com 
CIN : L26942AP1936PLC002379 



~ '""'y'-- .l~'" -F'" r .:: 
~ : "~~ ";:"'-~;:-;'f-,,;- -

ANDHRA CEMENTS LIMITED 
ReQd. Offk:e : Sri DurQ~ Cement Works, Sri DurQapuram - 522 414, Gun!ur {);st., (A.P.) 

W .. bsite: andhroc;<lments.com, E-mailld: investorceli@andhracements.com,CINNo.L26942AP1936PLCOO2379 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALf YEAR ENDED ,2019 
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INotes1 The ~OOve results were re~ie"'oo and reoommended by the Audit Committee and approved subsequently by the Board of Drectorn at t heir i 
held 0/1 November 12, 2019. The Statutory Auditors have conducted an audit of these results in terms of regulation 33 cf SEBI ( Listing obligations an<: 
DisclosLlre Requirements) Regulations, 2015(SE81(lDOR). 

2 The Company has incurred losses of Rs.2856 lakh~ and !\S. 6557 lakh~ for the quarter and half year ended September 30, 2019 respectiVely, re~u lti"", intt 
accumulated losses d Rs. 76,7 15 lakhs a<;ja;nst the paid up share capital of !\s. 29,352 lakhs as at September 30, 2019. Moreover, the Company has 
borrowing of Rs . 104068 lakhs as on September 30, 2.019 inclOOi"", wo rking Ci!pitlliloans and interest accrued thereon. 
The management has apjlroached the fonancia l institutions/banks for restructurin<;l of the debts which is under consider1ltion by major lenders. Further, th> 
cement market has started impro~ i nQ and company is hope to achieve profitable operations and meet obligations/liabilities and ;s of 

will COl1tinue as a going ooncern. The statutory auditors ha~e qualified Limited Review Report in respect of th is matter. 

3 Certa in Trade re::eivables, Security dep<:<Sits given/taken, Advances to suppliers, Trade Pi"yables and Ad~ances from Customers are subject , 
MaMgement bel ieves t lKlt rlO m~teria l ildjustments would be requ ired in books of ~CCOU nl:5 upol1 receipt of these c:onfirmatioos. 

4 The company 's business operation fall in sing le segment i.e . manufacturing and marketing of cement. 

S DlJI"ing the f inancial year ended March 31, 2019, the Directorate cI Revenue Intel ligence has issued an order to the compan: :~SUI~l?( l) d cu~: , 
confISCating the capital goods havinc;l import value ci!\s. 3,979 lakhs due to non..fulfdlment cI certain export obligatIOns. Nf, a I 
Rs. 2,626 lakh durinQ the previous finarlC i ~1 year as djfferentl~1 Custom Duty and interest thereon .The same hZls been d under the head ' 
Items". 

6 During t he hZllf yeZlr ended September 30, 2019, Andhra Bank vide letter dated May I, 2019 and K!lrur Vysya Bank Vide tetter dated September \ 2~tti 
declared the loans as Non-f'erforming Assets (NPA) and recalled the entire amount including interest on or before May 20, 2.019 and September 16 
respectively. The Company has responded to the Bankers atino current economic scenario & looking for further remedia l measu~es. 

7 The Company MS adopted Ind AS 116 with modified retrospective approach, wfth effect from April 1, 2019. The imp..ct of adoption of Ind AS 116 on t h' 
fi nancial resLJ/I:s for the Quarter and half year ended September 30, 2019 is insignificant 



St,,'emen' of Ass""s and Liabi lities as on September 30, 2019 

( RS In lAIkhs ) .. .. ..... 
PARTICU LARS Sep 30 , 2019 M .. n:h 3 1, 2019 

UNAUDITED AUDITED , ASS£TS , Non-Cu ........ AnDis .. Property, ~nt ¥lei EquiDtrMll'lt 94.947 g7,341 

•• CaPMIwort<40-PfOQress D' '" < Finanaal Assets 
I) Invatments , , 
iI) Other rll\8ocial assets 1.455 1.630 

d. Other non-current assets "" '" Sub-Total Non Current Asseto: 96957 99 522 

, Current Assels .. Inventories 2.688 1,520 
b. FIt\III1O&l Assets 

I) Tradot r_lv"~H 2,660 1,933 

ii ) OI.h "nd cash eQuivalents no , 
iii ) sank ba lances other than ( ii ) above m '" Iv)Ot:h, r finaneial ,,$$'~ 1 ,049 1,065 

<. OJrrent Tax A$$et5lnet l W '" d. Other current assets 870 2. 456 
Sub-Tota l Current Asset s 7675 7 434 

ota Assets 104 632 106 9 56 

" EQUITY ANO LIABILmES 

, EQUITY .. EQuity wre CIIPitolll 29,352 29,352 

•• Other *luitv (67 ,152) (60,S]3) 

Total Equitv 37800 11481 

, UA81LmES 
Non-Curren t liabi lities .. Finanekll liabilitlt$ 
il BorrowII'IQS 5S,972 64,817 

•• f'rOV.s..OfIS '" ,,' 
< DIf,iTtCI ax Iiabilit1e5 (Net) - .31 

Tota l N_-QltTenl Liabilities 59303 66021 

Cur".,nl Liabil i ties .. fNocIIII IilIbol,toes 
I) Sorrowino$ lS,g43 13,865 
ii) Trade PIIvabies 
- OtJe to Micro Enterprises and SmIIU Ent"",rises '" " - 0tJ , to cr~ itors Ol n..- than Micro Entertl!ies and SmIIII Enterprises 15,033 l U I S 
iii) Other flnanel811~bilitlti 40, 127 36,192 

b. Othar current liabi lities S,777 10,367 
< Provisions m '" Tota l Current Ll l b ililiu 83129 , 

'" 
" " '" .. I ,ties 104632 106956 

~n~ '''.;;; ~f;'t' 8~" of Oi~cto" 
-l: "1-

New Delhi I f:) ~ NAVee ~MAR SINGH 
'z.,>. ..... Navember 12, 2019 , - . DIRECTOR AND CEO 

-



UNAUDITED CASH FLOW STAT EMENT fOR THE SIX MONTH EMDEO 30th SEPTEMBER' 2019 

Cash flow from opera ttl'lQ i'l c t ivit ie s. 
Loss Befo re Tax 
AdWstment WI': 
Ocoreclation and 'lmortisation e x oen!\e~ 
Provlslon for Emolovee Benefits (Oell 
I nterest i rKornc 
Finance cost 
Ope ra tin(l Profi t be fo re workino o:aoita l chanoes 
Decrease I (Increase ) In Inveotorhn 
Decrease! (Increase) In trade receivables 
DeCNase! Of'1crease) In flni'lncial curr#f1t and non-cmref'1t Msets 
Decrease I (Increase) In non·flnancial wrrent ,1IIct non-current assets 
(OecreaSB) ! lncreilsil 11'1 non-finanda lliablHties and orovl$10n$ 
(Decreasell Increase In trade oavables ,1nd otller fifl3fldalliabill(ies 
Cas h generat ed fr(lm operations 
Direct Taxes( ?ard)/kefund 
Net Cash generated I{us('d) In from opera ti';lnS 

Cash fl ow from in vesting activities 
Purchase of Prorx: rty, Plant and £q!J!prt'lel'lt (,ncl\lding C'NIP imd net of 
capita! Creditor and adv('tflces) 
Pl'OCetdS from SIlIl! of Property, PIIl,;t ,1,,(1 EquiJ)H'iert 
Nct investment 1n ellnk Vi)(tio OeM .. ;! 
Interest 'cceivBd 
Net c.uh gCl'cr ('l tc d / ( used } in i(w Oj$t in,) activities 

Cash f low fronl fln ll nCi!lg !I ctiviti es 
!;Q:lj rty COltljJOllCflt. of HNHtclal In~tr-lJ f1Il1r\t 

Proceed!> 'ror" LOll\) ferm Sorrowil'1l}s (rct of 'ePll~mel\ts) 
PrtX:£eds Irom Short fc.rm Sottow!nQs (act 01 repaymCl't,,) 
hltelUt /!flU Finance chtlrges 
Net cas h generl)ted I lun d) from li rlllncing activities 

N\:t fOOC,'$'~ I {(!eChtnte) in 1&'!sh Ilnd ci)sn CQuiVO!¢!'It"1 (A+U.C} 
Cash eM cash Cq\)iV;1Il.lfltl; itt the bil\jlrmihQ of the year 
Cuh a lld U:\in e qulvs!eflU a t the ~n el of the year 

; 
September 30, 2019 Septe mber 3 0, 20 18 

(7,382) 

<:,394 
(6 \ 

(38 ) 

192 
j .582 

o 

219 
{$JO) 
41 1 

2.365 

83 
1'8 

l 
2,170 

7 
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-, ANDHRA CEMENTS LIMITED 

Regd. Office: Sri Durga Cement Works, Sri DUrgapuram - 522 414, Guntu r Disl ., (A.P.) 

Website: andhracements.com, E-mail Id: investorcell@andhracements.com,eIN No. L26942AP1936PLCOO2379 

STATEMENT OF UNAUDITED FINANCIA L RESU LTS FOR THE QUARTER ENDED SEPTEMBER 30, 2019 

(Rs. In Lakhs except EPS 

51. 
Quarter ended Half Year ended Quarter ended 

Particulars 30.09.2019 30.09.2019 30.09.2016 
No. 

(Unaudited) (Unaudited) (Unaudltedl 

1. Total Income 5,629 9,750 7,909 

Net ProfitJ(Loss) for the period before Tax and Exceptional items 
. 

2. (3,673) (7.381) (3,593) 

3 
Net ProfitJ{loss) for the period before Tax but after Exceptional 

(3,673) (7,381) (3,593) 
Items 

4. 
Net Profitl(Loss) for the period after Tax and Exceptional items 

(2,859) (6,553) (3,568) 

Total Comprehensive Income foc the period IComprising 

5. Profit/(Loss) for the period (after tax) and Other Comprehensive (2,856) (6,557) (3,551) 
income (after tax)) 

6. Paid-up Equity Share Capital (Face value RS.10f- per share) 29,352 29,352 29,352 

Reserve (exclud ing Revaluation Reserves as shown in the Audited (60,833) (60,833) (42,822) 
7. Balance Sheet of previous year) {As on (As on (As on 

31.03.2019 31.03.2019 31 .03.2018 

8. 
Ea rning Per Share (of Rs. 10/- each) (for continuing sod 
discont inued operations } 
a) Basic (0.97) (2.23) (1 .21 ) 

b) Diluted (0.97) (2.23) (1.21 ) 

Not Annualised Not Ann ualised Not Annualised 

Note : 
1. The above results were reviewed and recommended by the Audit Committee and approved subsequent ly by the Board of 

Directors at their respective meetings held on November 12, 2019. The Statutory Aud itors have conducted an aud it of these 
results in terms of regu lation 33 of SEBI ( Listing obligations and Disclosure Requirements) Regulations, 2015(SEBI(LDOR). 

2. The above is an extract of th e detailed format of Quarterly and Yearly Financial Resulls fi led with the Stock Exchanges under 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation , 2015. The full format of the Quarter ly 
and Yearly Financial Results are available on Websiles of NSE ( ................ nseindia.com) and BSE ( ................ bseindia .com) and the 
Company's web site(VYWv'I.andhracements.com). 

t:j:ENtIi'1' For and on Behalf of1;e Board of Directors 

(~av !/!{!P--
~ :;;?' New Delhi . -" NAVEEN KUMAR SINGH 

November 12, 2019 DIRECTOR AND CEO 
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" c. !R. < ~ 0:: J r -. ANDHRA CEMENTS LIMITED 

Regd. Off ice: Sri Durga Cement Works, Sri Durgapuram - 522414, Guntur Dist., (A.P.) 

Website: andhracements.com, E-mailld: investorcell@andhracements.com,CIN No. L26942AP1935PlCOO2379 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2019 

(Rs. In Lakhs except EPS) 

81. 
Quarter ended Year ended Quarter ended 

Particulars 30.09.2019 31.03.2019 30.09.2018 
No. 

(Unaudited) (Audited) {Unaudited) 
1 Total Income 5,629 32,304 7,909 

2. 
Net ProfiU(Loss) for the period before Tax and Exceptiona l items 

(3.673) (14,082) (3,593) 

3. 
Net Profitl(Loss) for the period before Tax but after Exceptional 

(3,673) (18,056) (3,593) 
items 

4. 
Net Prof iU(Loss) for the period after Tax and Exceptional items 

(2,859) (18 ,013) (3,568 ) 

Total Comprehensive Income for the period [Comprising 

5. Profit/(Loss) for the period (after tax) and Other Comprehensive (2,856) (18.011) (3,551) 
income (after tax)] 

6. Paid-up Equ ity Share Capital (Face value Rs, 101- per share) 29 ,352 29,352 29,352 

Reserve (excluding Revaluation Reserves as shown in the Aud ited (60,833) (60 ,833) (42 ,822) 
7. Balance Sheet of previous year) (As on (As on (As on 

31.03.2019 31.03.2019 31.03.2018 

8. 
Earning Per Share (of Rs. 10/- each) (for continuing and 
discontinued operation~) 
a) Basic (097) (6.14) (1 .21 ) 

b) Diluted (0.97) (6.14) (1.21 ) 

Not Annualised Annualised Not Annualised 

Note: 
1. The above results were reviewed and recommended by the Audit Committee and approved subseq uently by the Boa rd of 

Directors at their respective meetings held on November 12, 2019. The Statutory Au ditors have conducted an audit of these 
results in terms of regulation 33 of SEBI ( Listing obligations and Disclosure Requirements) Regulations, 2015(SEBI(LDOR) . 

2. The above is an extract of the detailed format of Quarterly and Yearly Financial Results f iled with the Stock Exchanges under 
Reg ulation 33 of the SESI (Listing Obligation and Disclosure Requirements) Reg ulation, 2015. The f ull format of the Quarterly 
and Yearly Financial Results are available on Websites of NSE (www.nseindia .com) and BSE (www.bseind ia.com) and the 
Compan y's web site(www.andhracements.com). 

'l5~ 
For and on Behalf o~the Board of Directors 

~ '#-

/JI~ ito .-of 
" -t. CIJ 
\ . f", '" 

New Delhi ~. ~ ' 0"). NAVEEN KUMAR SINGH ' ,"l;,""L_ 

November 12,2019 DIRECTOR AND CEO 
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DASS GUPTA & ASSOCIATES 
• 

CHARTERED ACCOUNTANTS 

8-4. Gulmohar Park 
New Delhi - 110049 
admin@dassgupta.com 
Te1.No. :-011-46111000 

Independent Auditor's Review Report on Unaudited Financial Results of ANDHRA CEMENTS 
LIMITED for the quarter and half year ended on September 30. 2019 pursuant to the Regulation 33 
of the SEe I (listing Obligations and Disclosure Requirements) Regulations. 2015. as amended 

To The Board of Directors of ANDHRA CEMENTS LIMITED 

I. We have reviewed the accompanying statement of unaudited financia l results ("the Statement") , 
of ANDHRA CEMENTS LIMITED (lithe Company") for the quarter and half year ended September 30, 

2019, attached herewith, being submitted by the company pursuant to the requirements of 

Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. This Statement, which is the responsibility of the Company's Management and has been 

approved by the Board of Directors, has been compiled from the related interim financial statements 

which have been prepared in accordance with the recognition and measurement principals laid 

down in Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34) prescribed under 

section 133 of the Companies Act 2013, read with relevant rules issued there under and other 

accounting principles generally accepted in India. Our responsibility is to issue a report on the 

Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity", issued by the Institute of Olartered Accountants of India. This Standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review is limited primarily to inquiries of Company 

personnel and analytical procedures applied to fInancial data and thus provide less assurance than 

an audit. We have not performed an audit and, accordingly, we do not express an audit opinion. 

3. We refer to Note 2 to the Statement in respect of preparation of financial statements of the 

Company on going concern basis for the reasons stated therein. During the quarter and half year 

ended September 3D, 2019, the Company has incurred losses of Rs. 2,856 lakhs and Rs. 6,557 lakhs 

respectively, resulting into accumulated losses of Rs. 76,715 lakhs and erosion of net worth as at 

September 30, 2019. The Company has obligation towards fund -based borrowings aggregating to Rs 

1,04,068 lakhs as on September 301 2019 incl uding working capital loans and interest accrued 

thereon. The Company's current liabilities have exceeded current assets as on September 30, 2019. 

These matters require the Company to generate additional cash flow to fund the operations as well 

as payments to lenders, creditors, statutory dues and other obligations. These conditions indicate 

the existence of a material uncertainty that may cast significant doubt on the company's ability to 

continue as going concern and therefore the company may be unable to realize its assets and 

discharge its liabilities in the normal course of business. Accordingly, we are unable to comment on 

the consequential impact, if any, on the accompanying Statement. ./ &. f.. ' 

&;
;y\, . ' .. ~S~'o0 

4. Based on our review conducted as stated above, except for the possible effect of the " fte \1. ~ 
described in para 3 above, nothing has come to o ur attention that causes us to believe t r.n .uft ;.N1S ~ 

• . ",' 
IY/2'IN O'C.~ 



accompanying Statement prepared in accorda nce with the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, has nat disclosed the information required 

to be disclosed in terms of Regul ation 33 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulation 2015, as amended, incl uding the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

5. Emphasis of Matter 

We refer to: 

(a) Note 3 to the Statement rega rding pending confirmation in respect of certain trade receivables, 
security deposits given/taken, advances to suppliers, trade payables and a,dvances from customers. 
The Management believes that on confirmation, there will not be any material impact on the 
accompanying Statement. 

(b) Note 5 to the Statement, in respect of confiscation of imported capital goods having import'value 
of Rs .3,979Iakhs due to non-fulfillment of certa in export obligations. 

Our report is not modified in respect of these matters. 

For Oass Gupta and Associates 

Chartered Accountants 

Membership No: 522003 

UDIN:- 19522003AAAABG3538 

Place: New Delhi 

Date: 12.11.2019 


